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STATE  OF  IOWA,  1 

Office  of  Auditor  of  State.     > 

Des  Moines,  Iowa,  May  1,  1903.  J 

Hon,  Albert  B.  Cummins^  Governor  of  Iowa: 

Sir: — In  compliance  with  the  provisions  of  Section  1720  of  the 
Code,  I  have  the  honor  to  submit  herewith  for  your  considera- 
tion, Part  one  (1)  of  the  Thirty-fourth  Annual  Insurance 
Report,  showing  the  business  transacted  in  Iowa,  by  authorized 
companies  for  the  year  ending  December  31,  1902 : 

COMPANIBS  OTHBR  THAN  LIFE. 

The  following  tables  set  forth  the  kind  and  number  of  insurance  com- 
panies and  associations  other  than  life,  transacting  business  in  this  state. 

CHAPTBR  4— COMPANISS. 

The  number  of  companies  operating  under  the  provisions  of  Chapter  4 , 
Title  IX  of  the  Code,  are  as  follows: 

Fire  insaraDce 107 

FIdelltj  and  soret  J 8 

Accident  and  employers  liability 6 

Plato  glass 4 

Accident 2 

BargUry 2 

HaU 2 

Health  and  accident 2 

Credit 1 

FideHty 1 

Sieamboiler 1 

Surety 1 

Is? 

The  107  fire  insurance  companies  as  shown  by  the  above  table,  may  be 
classified  as  follows: 

Iowa  joint  stock  companioB 11 

Iowa  matnal  companies 7 

Non-Iowm  stock  companies  66 

United  States  branches  foreign  insurance  companies 23 

107 


IV 
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CHAPTER  S—ASSOCIATIONS. 

Mutual  assessment  associations  operating  under  the  provisions  of  Chapter 
S,  Title  IX  of  the  Code,  are  as  follows: 

Firo  insurance  (county  mutuals) 164 

Fire  insurance  (state  mutuala) 17 

Tornado  insurance  (exclusively) 8 

Hail  insurance  (exclusively) 11 

Plate  glass  insurance  (exclusively) 1 

The  following  table  shows  the  risks  and  losses  paid  by  fire  insurance 
companies  (joint  stock  and  mutuals)  during  the  preceding  ten  years: 


RIBKB 
WRITTKW. 


LOSBBB 
PAID. 


1808  . 

1804. 

1806.. 

1896., 

1807.. 

1898 

1800 

1900.. 

1901. 

1902.. 


$  254,  POO,  €62.00 
250.502,505.00 
?29,840,550.00 
238.851,896.00 
200,167,497.00 
260,965,716.00 
901,016,406.91 
280,572,608  72 
811, 695, 076.  U6 
335,471,272.68 


12,201,888.28 
2,408,011.51 
1,838,720.44 
1,764,402.18 
1,555,562.55 
1,697,288.24 
2,175,852.21 
1.977,428.49 
2,662,707.W 
g.  423, 934. 48 


The  table  given  below  shows  the  risks  written  and  losses  paid  in  Iowa, 
by  state  and  county  mutual  insurance  assessment  associations;  also  risks  in 
force  for  said  associations  on  December  31st  for  each  of  the  preceding  ten  years: 


TKAR. 

BISKS 
WRITTEN. 

L08SBB 
PAID. 

RISKS 
IN  FORCB. 

1808    

1804 

1895 

1896 

f    .S2, 220, 644. 15 
43,146,804.20 
45,646,852.65 
46.721,162.30 
48,950,6S9.16 
60,501,863.76 
83,823,698.00 
80,133.014.00 
91.253,782.00 
108,855,9:«100 

1  179,196.80 
219,124.06 
294,416.28 
427,765.97 
514,830  29 
449,617.40 
600,562.89 
624,817.84 
438,362.43 
7*4,508.92 

1100,442,804.87 
124,378,505.88 
146, 708, 8-^1. 83 
167,871,128.23 

1897 

1R96 

190,466,908.61 
206,031.212.00 

1899 

265,404,013.00 

1900    

294.785,780.00 

moi 

325,894,895.00 

1902 

967,801,165.00 

TABLE  SHOWING  IOWA  BUSINESS  IN  1902. 


RISKS  WRIT- 
TEN IN  1902. 


L.OKSER  PAID 

IN  1902. 


PREMIVMH 

REOBIVBD 

IN  1908. 


Iowa   fire   Insurance  companies  (not   including 

chapter  6  companies) 

Non-iowa  firo  companies 

Foreign  fire  companies.  ......  ..  

State  mutual  assessment  flre  associationa 

County  mutual  assessment  associations 


Total. 


State  mutuals  (tornado  exclusively) 
State  mutuals  (hail  exclusively) 


Qrand  total 


$99,788,432.00$     871,790.56 


200,702,707.00 
85,030,132.00 
22,490,178.00 

51,888,277.00 


|400,849,?24.00 

29,707.201.00 
4.680,282.00 


1,271,218.87 
2>^916.(J0 
120, 059. 5S 
374,947.76 


$444. 327, 207. 00  f  8. 168. 441. 33 


$2,928,041.77 

160,884  22 
78,635.34 


$2,364,276.98 

2,561,517.88 

504,708.75 

270,70a68 

497,402.88 

$6,207^606.67 

202,21a  80 
284,828.31* 


$6,644,282.27 


IOWA  INSURANCE  REPORT. 

COMPANIBS  OTHBR  THAN  PIRB  DOING  CASUALTY,  FIDBLITY  OR  SURBTY 

BUSINESS. 


The  table  g:iven  below  shows  the  risks  written,  premiums  received  and 
paid   in   Iowa,  by   insurance  companies  doing  burglary,  casualty, 
employers  liability,  fidelity,  plate  glass  or  surety  business  during  1902: 

Risks  wHtten |4e,  297. 999. 57 

Premlams  received 828,802.77 

jpald 110,898.49 


The  table  given  below  exhibits  the  fees  received  from  insurance  companies 
by  this  department,  and  returned  into  the  state  treasury  for  ten  preceding 
years: 

1898 $81,461.60 

1894 31,164.60 

1896 84,867.00 

1886 84,215.50 

1897 86^881.00 

188B 40,297.00 

1890 44,802.75 

1900 46,679.26 

1901 48,207.60 

1902    45.008.26 

Tbtal 1881,624.25 

Taxes  paid  into  the  state  treasury  by  insurance  companies  during  the  ten 
years  past,  as  shown  by  the  books  of  this  office: 


18BB  . 
UM  . 
1836.. 
1806.. 
1807  . 
18BB.. 
1%B0  . 
1900  . 
1901.. 
1902., 


117,129.57 
116,198.74 
124,829.81 
124, 129. 12 
122,486.72 
147.641.02 
156,927.07 
185,092.77 
197,074.70 
224,667.86 


Tbtal $1,516,921.! 


COMPANreS  ADMITTBD  TO  IOWA  FROM  DECEMBER  81,  1901,  TO  DBCBMBBB  81,  1902. 


NAME. 

LOCATION. 

DATE   OF 
ADMISSION. 

CAPITAL. 

Anchor  Fire  Insarance  Compan  j 

^Mikwi  Sarety  company  ............. 

Cincinnati,  Ohio. . 
Cleveland,  Ohio.... 

Pittsburg,  Pa 

New  York,  N.  Y. 

Peoria.  Ill 

Saginaw,  Mich  . 

March  1,  1902 

March  28,  1902 

April  22.  1902 

July  9.  1902 

October  6,  1902 

October  6,  1902.... 

I2oo,ooaoo 

600,000.00 

Kationia  Union  Fire'lnminuice  Oo . . . . 
American  Credit  Indemnity  Company 
German  Fire  Insurance  Company  .... 
Umted  States  Health  and  Accident  Co 

750,000.00 
800,000.00 
200,000.00 
200,000.00 

VI 
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I 


▲88BSSMKNT  AR80CTATI0KB  AnTHORIZBD  TO  DO  BUBnTMB  IN  IOWA,    VBOM   DKCXMBEB  81, 
1901,  TO  DBCKMBBB  81,  1902. 


DATB   OT 
▲DMIBBIOK. 


Farmers  Llvo  Stock  Matual  Insurance  Assn  . . 

Home  Mutoal  Insurance  AAsn.  of  Iowa 

MuntervlIIe  Hut.  Fire  and  Tornado  Ins.  Assn.. 
St«te  Farmers  Hut.  Fire  and  Tornado  Ins.  Assn. 
Hutual  Hortlculturallnsnrance  Assn.  of  Iowa  . 
Iowa  Plato  Glass  Hutual  Insurance  Assn 


PeriT,  la. 

Des  Moines,  la 
Huntervllle,  la. 
DesHolnes,  la. 
Dea  Hoines,  la. 
Shenandoahfla. 


January  1,  1908 
January  18,  1908 
Harch  1,  1908 
July  6,1908 
ApHl  22,  1902 
October  11,  IWt 


Hutual 
Hutual 
Hutual 
Hutual 
Hutual 
Hutual 


FIRE  INSURANCB  COMPANIES  WITHDRAWING  FROM  IOWA  DURING 
THE   YEAR   1902. 

The  following  companies  did  not  make  application  for  renewal  of  their 
ce  tificate  for  the  ensuing  insurance  year,  and  are  not  now  authorized  to 
transact  business  in  this  state: 


liOGATION. 


Buffalo  Commercial  Insurance  Company , 

Buffalo  Gorman  Insurance  Company 

Colonial  Assurance  Company 

German  Fire  Insurance  Company 

Imperial  Insurance  Company  (Limited),  U.  S.  branch. 
United  States  Firo  Insurance  Company . 


Buffalo,  X.  T. 
Buffalo,  N.  Y. 
New  York,  N.  Y. 
Pittsburg,  Pa. 
New  York,  N.  Y. 
New  York,  N.  Y. 


In  submitting  this  report,  I  deem  it  but  proper  to  say  that  the  statements 
Bled  by  the  various  insurance  companies  and  associations,  other  than  life, 
indicate  a  prosperous  and  healthy  condition  in  insurance  matters,  and  a  com- 
parison of  the  transactions  of  the  past  year  with  those  of  former  years,  shows 
a  substantial  increase  in  the  volume  of  business. 

Such  recommendations  as  I  deem  it  proper  to  make,  touching  insurance 
interests,  will  be  embodied  in  my  biennial  report,  and  therewith  submitted 
for  your  consideration.     Very  respectfully, 

B.  F.  Carroll, 
Auditor  of  SiaU, 


PART  L 


CONTAINING 

Annnal  statements  of  Fire  and  Casualty  Insurance  Companies,  made  to  and 
filed  with  the  Auditor  of  State  in  1903. 

Statistical  tables,  exhibiting  the  condition  and  business  of  all  insurance 
companies,  other  than  Life,  transacting  business  in  Iowa  in  1902  and 
filing  annual  statements  in  1903. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

AMERICAN  MUTUAL  FIRE  INSURANCE  COMPANY. 

Orgmnized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  pursuant  to  the  laws  thereof. 

President,  B.  O.  JPlTZ.  Vice-President,  M.  Skaoxr. 

Secretary,  L.  E.  Seaoer. 

[Incorporated,  January,  1897.  Commenced  business,  January,  1897.  ] 

Home  office,  200-8  Manhattan  building,  Des  Moines,  Iowa. 

Income  Daring  the  Tear. 

Fire, 

Gross  premiums  received  in  cash  without  any  deductions t     40^  101. 86 

Deduct  reinsurance,  12,478.66;  rebate,  abateftaent  and  return 

premiums,   |S6a28 2,82a84 

Total  premiums  (other  than  perpetuals) $       87,278.01 

Received  on  guaranty  fund. 6,644.86 

Received  on  reinsurance  loss  and  damage. 1,686.72 

Received  on  collections     8.26 

Received  on  sundries 844.09 

Total  income. I       44,761.42 

DiebnraementB  Daring  the  Tear. 

Fire. 
Gross  amount  paid  for  losses  (including  12, 076. 00  occuring  in 

previous  years) $      14,158.10 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies 1,586,72 

Net  amount  paid  for  losses  I       12,671.88 

Premiums  returned 850.28 

Paid  for  interest 2,462.22 

Guaranty  fund  redeemed  incash,  1800.00 ;  bills  payable,|l.  000. 00  1, 800. 00 
Sundries,  1816. 17 ;  stationery  and  printing,  <94a  78 ;  postage  and 

exchange,  1606.82 2,462.72 

Commission  or  brokerage,  cash,  12,889.88;  retained  by  agents, 

611,205.98 18,606.81 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees 6, 727. 77 

Bents  600.00 

Traveling  expense 4,047,11 


IOWA  INSURANCE  REPOKT. 


RelnstLrance  premimns 

All  other  taxes,  licenseB  and  Insurance  department  fees., 

Attorney  fees,  llQS.Oa  coUectiona,  171.85 

Mlscellaneoas , 

Total  disbursements. 


1,891.66 
807. 64 
a69.86 
84.48 


47,17a  37 


Ismdgtat  AMeta. 

Cash  in  company's  office,  1428. 18 ;  deposited  in  bank.  Id.  762. 80. .  I  4, 176. 48 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1002,  secured.  $1,000.00;  unsecured,  $1,000.00....  2,000.00 
Agents'  balances  representing  business  written  prior  to  October 

1,  1902,  secured,  $1,000.00; unsecured,  $4,201.69 6,201.69 

Cash  premiums  in  course  of  transmission 6,663.76 

Bills  receivable,  taken  for  lire  risks,  not  yet  due 1S7, 278. 01 

Other  ledger  assets,    viz.,   Reinsurance  premiums,    $108.99; 

ledger  accounts,  $18a 66 283.64 

(Short  rate  value  of  premium  notes,  $81, 486.50. ) 

Total  ledger  assets I     175,697.52 

Dednot  Aasata  Not  Admitted. 

Agents' balances,  unsecured I      4,201.69 

Deduct  forty  per  cent  of  premium  notes 62,909.20 

Total I       87,110.89 

Total  admitted  assets I     106,486.68 

LiabUitlea. 

Gross  losses  not  yet  due I  686.88 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and sttppoeed  losses 892.26 

Qross  claims  for  losses  resisted. 2,10a00 

Total I       3,691.14 

Deduct  reinsurance  due  or  accrued 576.96 

Net  amount  of  unpaid  losses  and  claims I        8,114.18 

Due  and  to  become  due  for  borrowed  money 4,000.00 

All  other  Uabilities,  viz.  : 

Guaranty  fund  paid  up  in  cash 85,00a00 

Ledger  balances 470.10 

Total  amount  of  all  liabiUtiee I        42,684.28 


BABkm  a&d  Preminina. 


Premiums 
thereon. 


Fire  risks. 
In  force  on  the  Slst  day  of  December,  as  per  line  6,  under  this 

heading  in  last  year's  statement $4,252,702.00  $     195,217.61 

Written  or  renewed  during  the  year 2,811,455.00  96,286.16 

Total $6,664,217.00  $     290.502.77 

Deduct  thost;  expired  and  marked  off  as  t  emdnated 901, 964. 00  30, 388. 69 

In  force  at  end  of  the  year $6,662,258.00  $     200,114.18 

Deduct  amount  reinsured 199,090,00  2,521.76 

Net  amount  in  force $5,468,15L00  $     257,502.42 
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Gtoneral  InterroffatorieB. 

Hare  the  books  of  the  company  been  kept  open  after  the  cloee  of  baainess, 
December  Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement No. 

Total  premiums  receiyed  from  organization  of  company I   864,148.88 

T6tal  losses  paid  ftom  organization  of  company 62,770.26 

Largest  gross  aggregate  amonnii  insnred  in  any  one  hazard  located  anywhere 
in  the  United  Btates,  without  any  deductions  whatever  for  reinsurance, 
whether  the  same  be  in  admitted  or  non-admitted  companies 1. 000. 00 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 
All. 

Have  any  of  these  notes  been  hypothecated,  sold  or  used  in  any  manner  as 
security  for  mon^  loaned  within  the  past  year? No. 

Net  cash  participating  premiums  received  during  the  year 16,706.88 

Bnflineaa  In  the  State  of  Iowa  Durlngr  the  Tear. 

Fire  risks. 

Ri«kB  written $2,811,466.00 

Premiums  received 06,S8&16 

Losses  paid. 14.16a  10 

Losses  incurred 14,072.28 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902.  of  the  condition  and  affairs  of  the 

ANCHOR  FIRE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  of  State  Iowa,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  pursuant  to  the  laws  thereof. 

Presidents  J.  8.  Culrkx.  Fioe-Pre«<dtfn<.  WiLLTAJi  Bacoh, 

Secretary t  M.  H.  Ksbkham.  AaiH  Secretary  and  Trecuurer,  L.  B.  Ellis. 

[Incorporated,  July  1.  1880.  Commenced  business,  July  1,  1889.  ] 

Home  office.  906,  804.  806  Marquardt  block.  Des  Moines,  Iowa 

Capital  Stock. 

Amount  of  capital  stock  authorized $  100,000.00 

Subscribedfor 100,000.00 

Amount  of  capital  paid  up  in  cash 25,00a00 

Amount  of  net  ledger  assets,  December  81,  of  previous  year 846,486.00 

Inoome  During  the  Tear. 

Fire. 

Gross  premiums 118,882.28 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums.         11. 712. 28 

Total  premiums  (other  than  perpetuals) $     106,820.00 

Interest  from  all  other  sources 19.06 

From  all  other  sources,  expense 811.27 

Total  income $     106,961.23 
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Disbiir0«m«nts  Purine  the  Yta, 

Fire. 
Gross  amotmt  paid  for  losses  (inclndlag  |6,88&00  oocurring  in 

previons  years) I     00,096.87 

Dedact  amount  reoelyed  for  salvage  and  for  reinsurance  in  other 

companies 7,644.02 

Net  amount  paid  for  lasses 

Attomeyfees 

Gonunlflsions  or  brokerage 

Salaries,  fees  and  other  charges  of  officers,  clerks,  agents  and 

other  employees 

Rents,  including  $600. 00  for  company's  own  occupancy 

All  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements,  collection  and  court  costs,  postage, 

printing,  advertising  and  miscellaneous 

Total  disbursements 


02,048. 25 

o80>6a 

20,226.26 

8,7W.41 
670.00 
87&88 

6,11&84 


I     104,181.68 


I     806,000.08 


Ledger  Asa^ts. 

Cash  in  company's  office,  1476.85;  deposited  in  bank,  $8,524.88..  $  4,001.78 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1902,  secured 1,468.80 

Agents'  balances  representing  business  written  prior  to  October 

1,  1902,  secured 616.61 

Bills  receivable,  not  matured,  taken  for  marine  and  inland 

risks 802,608.44 

Bills  receivable,  taken  for  fire  risks,  six  months  past  due 10, 774. 44 

Total  ledger  assets $     828.8ea08 

Gross  assets $     828,800.08 

Deduct  Aaseta  Not  Adinitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  10U2 $  616.61 

Bills  receivable,  past  due,  taken  for  Are  risks 10,774.44 

Total $       20,201.06 

«       Tot«l  admitted  assets 

liiabUltiea. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $  2,888.97 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus* 

pense,  including  all  reported  and  supposed  losses 1,061.15 

Gross  claims  for  losses  resisted 2,067.20 

Total $       6.422.82 

Deduct  re-insurance  due  or  accrued 600.00 

Net  amount  of  unpaid  losses  and  claims $        6,822.82 

Gross  premiums  (less  re-insurance)  received  and  receivable 
upon  all  unexpired  lire  risks,  running  one  year  or  leas  from 
date  of  policy,  including  interest  premiums  on  perpetual 
Are  risks,  $14,141.86;  unearned  premiums  forty  per  cent 
reserve $       6,866.74 

Gross  premiums  (less  suspended  risks  $78,818.76)  received  ana 
receivable  upon  all  unexpired  Are  risks,  running  more  than 
one  year  from  date  of  policy,  1881,746.06,  unearned  pre- 
miums forty  per  cent  reserve 212,603.43 

Total  unearned  premiums  as  computed  above $     218, 366. 17 
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Silaries,  rents,  ezpenaeB,  taxes,  bills,  aoooants,  fees,  etc,  due 
or  aecmed,  oommissloiis,  brokerage  and  other  charges  dne 
or  to  become  dne  to  agents  and  brokers 14,856.77 

lV)tal  amount  of  all  UabiUtlee f     288,063.26 

O^iital  actually  paid  up  in  ca^h I     26,00a00 

Surplus  oyer  aUliabiUties  .  44,066.77 

Sorplns  as  regards  policy-holders 00,066.77 

Total  liabiUties I     808,089.08 

Siaks  and  Premiiuna. 

Premiums 
Fire  risks.  thereon. 

In  force  on  the  81st  day  of  December,  as  per  line  6,  under  this 

beading  in  last  years  statement 114,006,868.76    I     646,188.41 

Written  or  renewed  during  the  year 6,214,P4&08  174,e6ai7 

Total $20,121,207.68    I     819,8«.68 

Dednct  those  expired  and  marked  off  as  terminated 8.022,266.06  186,061.64 

In  force  at  end  of  the  year $16,100,062.60    $     682,80L9A 

Deduct  amount  re-insured 622,079.84  8,700l87 

Net  amount  in  force $16,676,062.76   $     624,101.67 

Oeneral  Interroffatorlea. 

"Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement? No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  shall  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reserre  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  it  retained  the  risks.    Has  this  been  done? .  .Tes.  ^ 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  ITnited  States,  without  any  deduction  whatever  for  re-in- 
surance, whether  the  same  be  in  admitted  or  non-admitted  com- 
panies?   ...  $10,00a00windonly. 

Total  amount  of  the  company's  stock  owned  by  the  directors  as  par 
value $100,00a00. 


Bnalneaa  in  the  State  of  Iowa  During  the  Tear. 

Fire  risks. 

Blakswritten $    6,214,048.06 

Premiums  received 174,660.17 

ipaid,  net 62,048.26 

I  incurred 60,179.89 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

ATLAS  MUTUAL  FIRE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  pursuant  to  the  laws  thereof. 

Pmident.  J.  K.  Molubr.  Vice-President.  B.  C.  Bowman 

Secretary,  Wm.  Wilxinson. 

[Incorporated,  June  28,  1892.  Commenced  business,  August  1,  1802.  ] 

Home  office,  804*807  Equitable  building,  comer  Sixth  and  Locust  streets,  Des  Moines,  Iowa. 

Income  Daring  the  Tear. 

Fire. 
Gross  premiums  received  in  cash  without  deductions  (includ- 
ing $1,612. 06  premiums  of  previous  years) I     47,270i81 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums . .  0, 404. 85 

Net  cash  received  for  premiums I      87,77&00 

Bills  akd  notes  received  during  the  jear  for  premiums  and  still 

remaining  unpaid  (carried  inside)  1,018.08 

Received  from    interest,    1042.16;    reinsurance    commission, 

11,686.27;  advance  payment,  13.50 2,480i08 

Aggregate  amount  received  during  the  year  in  cash $      40, 966. 80 

Diabnraements  Dnrlnff  tlie  Tear. 

Fire. 
Qross  amount  paid  for  losses  (including  $11. 82  occurring  in  pre- 

viousyears) •     18,607.01 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies  1,101.44 

Net  amount  paid  for  losses I       12.416.17 

Paid  policy  holders  dividends  (amount  declared  during  the 

year) 665.85 

Reinsurance  paid 4,848.11 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employes  (officers  and  directors,  $4, 818. 22 ;  agents' 
salaries,  traveling  expenses  and  commission,  $14,7^18; 
clerk  hire,  12,381.44) 21,066.84 

Rents 600,00 

Auditing  committee 187.40 

y^ogal  expenses,  $106.52;  adjustment  expenses,  $10.40;  miscel- 
laneous expenses,  $106.61  810.62 

All  other  taxes,  licenses  and  Insurance  department  fees 206. 06 
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Pbstage,  IS4a  86 ;  printing  and  statloneryt  1867. 75. . 
FamitareKnd  flxtures,  1108.45;  maps,  1187.60..... 


TofeaJ  dlsburaements . 


I«edirer  Assets. 

Telephone  stock $ 

Cash  In  oompanj's  office,  1108.07,  deposited  in  bank,  124, 870. 13. 

OrosB  premlnma  In  eonrse  of  collection  December  81,  1908 

BlUs  recelTable,  taken  for  lire  risks 

Other    ledger  assets,   viz:    Furniture  add  flxturcH,    1688.06; 

maps,  667.60 

Doe  other  companies,  $407. 78 ;  agents'  orerdraf ts,  fOO.  81 


Total  ledger  assets . 


Non-IiSdffer  Assets. 

Interest  due,  119. 18  and  accrued,  1788. 88  on  other  assets ( 

Total 

Other  non-ledger  assets,  viz :    Value  of  premium  notes,  Usted 
as  per  ruling  of  State  Auditor 


Gross 


Deduct  Assets  Not  Admitted. 


46.00 
24,47&19 

6,4oa9e 

644.60 

96&45 
668.04 


Ttotal 

Total  admitted  assets 


768.61 


Supplies,  printed  matter  and  stationery  (maps) I         267.60 

Fomiture,  fixtures  and  safes 688.05 

Premiums  in  course  of  collection,  three  months  past  due 1, 018. 80 

Bills  recelTable,  past  due,  taken  for  fire  risks 218.70 


607.61 
829.06 


•       42,086.61 


I       82,168.21 

768.61 

48,974.20 
"76,896,01 


2,187.06 


74.707.06 


LiabiliUes. 

Gross  losses  adjusted  and  unpaid  (not  jet  due) •  168.71 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 110.00 

Gross  claims  for  losses  resisted   1,600lOO 

Net  amount  of  unpaid  losses  and  claims I        1,768.71 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

or  accrued 400.81 

Ck>mmi8Rions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 24.00 

Reinsurance  premiums ......  167,17 

Total  liaWUtles I        2^T^ 


Bisks  and  Premiums. 

Fire  risks. 
In  force  on  the  31st  day  of  December,  as  per  line  5,  under  this 

heading  in  last  year's  statement $8,466,549.12 

Written  or  renewed  during  the  year  2,751,603.11 

Total |6,206»142.2 

Deduct  those  expired  and  marked  oif  as  terminated  2,648, 681.  S 


Premiums 
thereon. 

63,891.00 
64,620.88 

8     118,611.42 
48,800.01 

In  force  at  end  of  the  year $3,660,660.84   I       75,202.41 

Deduct  amount  reinsured 811,138,08  5,101.62 

Net  amount  in  force "^^zis^lM    $       70,100.70 
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G«n«Pftl  Int«rrofffttorlMi. 

Have  the  books  of  the  compan j  been  kept  open  after  the  close  of  bnainees 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement? No. 

Losses  Incurred  during  the  year  (leas  reinsnranoe)  Are I        18,061.50 

Bnslneaa  In  the  State  of  Iowa  Daring  the  Year. 

Fire  risks.  Tornado.  Aggregate. 

Risks  written ^•2,868,258.68  1888,889.88  |     2,761.G0ail 

Premiums  receiyed !        61,969.46  2,68a87  54,680l83 

Losses  paid 12,704.57  908.04  18,607.61 

I  Incurred 14,461.86  908.04  16,864.40 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of   the 

CENTURY  FIRE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  pursuant  to  the  laws  thereof. 

JhresidetU,  Qeo.  J.  Dvlmxob.  Vice-President,  B.  A.  Nn. 

Secretary,  John  J.  Btnon.  Financial  Manager,  B.  H.  Dbuogs. 

[Incorporated,  June  28,  1900.  Commenced  bufdness,  July  1,  1900.  ] 

Home  office,  Clapp  Block,  Dee  Moines,  Iowa. 

Capital  Stook. 

Amount  of  capital  stock  authorized,  1100, 000 ;  subscribed  for ...  I    100,  OOa  00 

Amount  of  capital  paid  up  in  cash , 25,000.00 

Amount  of  not  ledger  assets,  December  Slst  of  previous  year ...  18, 827,  G78 

Inoome  During  the  Year. 

Fire. 

Gross  premiums -. 96,710.20 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums.         10,018.30 

Total  premiums  (other  than  perpetual) I       70,696.90 

Int^reston  mortgages  loans 511.60 

Total  Income I       77,206.40 

Dlabaraementa  Dorlnar  the  Tear. 

nre. 
Gross  amount  paid  for  losses  (Including  1717.00  occurring  In 

previous  years) I     15,686.49 

Deduct  amount  received  for  salvage  and  for  reinsurance  in  other 

companle8 1,601.58 

Net  amount  paid  for  losses $     18.964.91 
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Rre  ksB,    $11,849.46;    Ughtning    loss,    $1,508.88;    wind  loss, 
e.07&72 


Reiam  premimn  cash .     .. 

Filing 8te$«ment,  $4.00;  drayage,  12.64;  signs,  161.80;  mlsoella- 

neoms,  $88l72 

ConunlaslQns  or  brokerage 

Walartf ,  fees  and  all  other  charges  of  offloers,  olerks,  agents 

aadoAher  employes 

Renta,  $480lO0;  telephone,  Janitor,  toilet  and  gas    

Postage,  $600.02;  express.  $l(l&46;  printing,  1980.70;  telegrams, 

$15,10 

Postage  and  exchange,  agents,  $42.06;  office  supplies,  196.25; 

famitnre  and  fixtures,  $121.37 

AU  other  taxes,  Ueenses  and  Insurance  department  fees,  1840.46 ; 

road  expense,  $2,947.80 

AdTartlslns,  •4& 46;  directors,  $106.00;  Dunn  &  Co.,  175.00; 
$8aoo       


Total  disbursements. 


Ijedflrar  Assets. 

Mortgage  loans  on  real  estate  (Schedule  B. ),  first  liens $  8, 500. 00 

Cash  In  company's  office,  $212. 13 ;  deposited  in  bank,  $10, 046. 21.  10, 263. 34 
▲gents*  balances  representing  business  written  subsequent  to 

October  1,  lOOe,  secured       4,186.68 

BlUs  receiTable,   not  matured,  taken  for  marine  and  Inland 

risks 102,646.57 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages I  284.18 

Total 

Gro 


Total  admitted 


laablUtles. 


Grass  claims  for  losses  resisted 
Total 


000.00 


ooaoo 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  reeelyed  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date 
of  policy,  Including  Interest  premiums  on  perpetual  fire 
risks,  $15,717.62;  unearned  premiums  (40  per  cent)  I       6,287.00 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $186, 406. 60 ;  unearned  premiums  (40  per 
cent) 54,562.28 


Total  unearned  premiums  as  computed  above 

Balariei,  rents,  expenses,  tsxes,  bills,  accounts,  fees,  etc. ,  due 

oraocrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Reinsurance  premiums t 

Total  amount  of  all  liabilities  except  capital 


15,586.40 

8,108.06 

848.28 

121.66 
11,282.74 

8,114.96 
564.79 

1,787.27 


8,796.85 
278.46 


45.768.18 


I     125.600.60 


284.18 
I  125,824.77 
I     125,824.77 


ooaoo 


I       60,840.28 

4,882.60 

1,470.34 
1,260.72 

I       68,861.98 
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Capital  actually  paid  up  in  cash $     25,000.00 

Surplus  over  all  liabilities 81,902.84 

Surplus  as  regards  policy  hoUera 

Total  UabiUtles 

Risks  and  Premioms. 


I       60,902.84 
9     125,824.77 


Premioins 
thereon. 


Fire  risks. 
In  force  on  the  81st  of  December,   as  per  line  6,   under  this 

heading  in  last  year's  statement $2,000,089.00  $      90,640.91 

Written  or  renewed  during  the  year 2,708,168.00  96^7ia20 

Total $4,808,107.00  $     186.861.11 

Deduct  those  expired  and  marked  off  as  terminated 820,608.00  27,868.17 

In  force  at  end  of  the  year $3,986,644.00  $     168,488.9* 

Deduct  amount  reinsured 299,948.00  6,859.78 

Net  amount  in  force $8,685,596.00  $     162.124.21 


Qenairal  Interrogatorlea. 

Haye  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  8l8t  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement? No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  In  this  statement  on  account  of  such  reinsur- 
ance a  reserve  equal  to  that  which  the  original  company  would  have 
been  required  to  charge  had  it  retained  the  risks.  Has  this  been 
done?    Have  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  rein- 
surance, whether  the  same  be  in  admitted  or  non-admitted  com- 
panies?  $9,000.00  farm  property. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company  $ 

Have  any  of  these  notes  been  hypothecated,  sold  or  used  in  any  manner  as 
security  for  money  loaned  within  the  past  year?  If  so,  what 
amount?  No. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. . 


102.646.67 


91,60a00 


Baalneaa  in  the  State  of  Iowa  Dnrlnff  the  Tear. 

Fire  risks. 

Risks  written $    2.706,168.00 

Premiums  received 96,710.00 

Losses  paid 18,984.91 

Losses  incurred 14,884  91 
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ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

CAPITAL  INSURANCE   COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Andltor  of  the  State  of  Iowa, 
parsnant  to  the  laws  thereof. 

PresideTtl,  8.  T.  Bbbbt.  Vice-President,  Jko.  B.  Kvsuvbsov. 

Secretary f  J.  D  BbkrIt, 

[Incorporated,  January  7,  1884.  Commenced  business,  January  24,  1834.  ] 

Home  office,  416  Fourth  street.  Dee  Moines,  Iowa. 

Oapltal  Stock. 

Amount  of  caplial  stock  authorised $  100,000.00 

8ab8crtbed 100,000.00 

Amount  of  capital  paid  up  in  cash 25,000.00 

Amount  of  net  ledger  assets,  December  Slat  of  previous  year. . .  278, 888. 06 

Income  Durixiir  the  Year. 

Fire. 

Oroespremiums I     186,666  66 

Deduct  reiosuranoe,  rebate,  abatement  and  return  premiums.         42,193.88 

Total  premiums  (other  than  perpetuals) I     148,808.38 

Interest  on  mortgage  loans    I        1,807.20 

Interest  from  all  other  sources,  including  endorsements  of  $61.44         2, 046^  07 
Gross  rents  from  company's  property,  including  $1,200.00  for 

company's  own  occupancy 2,446.28 

Total  interest  and  rents, $        5,860.15 

Total  income $     149,238.48 

BiBbureemente  Durinff  the  Tear. 

Net  amount  paid  for  losses  (including  |907. 96  occuring  in  pre- 
vious years) $       07,080.21 

(Deduct  amount  received  for  salvage  and  for  reinsurance  in 
other  companies.  111,  888. 42 ;  gross  losses,  $78, 957. 68. ) 

PtiSdetockhoklersfor  interest  or  dividends  (amount  declared 

during  the  year) 3,000.00 

(TommisBions  or  brokerage 40,748.19 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 18,483  60 

Rents,  including  $1, 200. 00  for  company's  own  occupancy 1, 200. 00 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees,  state 
tax,  1887.29;  agents' certifloates.  I26S.60 

Printing  and  stationery,  1798. 40 ;  adyertising,  1260. 15 ;  exchange, 
127. 84 ;  traveling  expenses,  S5, 028. 05 ;  legal  expenses,  |558. 89 : 
general  expenses,  $8,608.01 


785.91 


Total  disbnrsemente . 


Ledgrar  Assets. 

Book  value  of  real  estate  nnincombered t 

Mortgage  loans  on  real  estate,  first  liens.   

Book  value  of  stocks,  excluding  interest 

Gash  in  company's  office,  tl,  764. 89 ;  deposited  in  bank,  $14, 044.73 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1902,  secured 

Agents'  balances  representing  business  written  prior  to  October 

1,  1902,  secured 

Bills  receivable,  taken  for  fire  risks 

Other  ledger  assets,  viz.:    Office  supplies,  16,000.00;  furniture 

and  fixtures,  11,852.74;  maps,  $2,200.06. 

Assessment  unpaid. 


41,000.00 
85, 86a  00 
2,008.12 
16,799.02 


6,668.06 
149,620.77 

9,062.80 
100.00 


1,088.79 
10,189.34 


S      148,154.00 


Total  ledger  assets. . 


$     266.440.02 


Non-Ledger  Assets. 

Interest  due,  $278.00 ;  and  accrued,  $45a  90 ;  on  mortgages I 

Rents  due  on  company's  property  or  leasa 


Total. 


Oross 


724.50 
883.60 


1,OS8.00 


$     207,498.08 


Deduct  Assets  Not  Admitted. 


Supplies,  printed  matter  and  stationery $  5.000.00 

Furniture,  fixtures  and  maps 4,052.80 

Agents'  balances,  representing  business  written  prior  to  October 

1,1902. 6,668.08 

Billfl  receivable,  past   due  over  six   months,  taken  for  fire 

risks,  fifty  per  cent  65,460.75 


Total 

Total  admitted  assets. 


81,070.68 


I      188,427.89 


LUbiUUes. 

To  gross  claims  for  losses  In  process  of  adjustment,  or  in  sus* 

pense,  including  all  reported  and  supposed  losses | 

Oross  claims  for  los.se8  resisted 

Total  I 

Deduct  reinsurance  due  or  accrued 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 
petual fire  riskH,  $49, 523. 60  ;unearned  premiums  ( 40  per  cent )  $ 


8,171.51 
1,000.00 


4,171.51 
100.00 


19.809.44 


4,071  51 
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GroflB  premlmns  (leas  reinsarance)  receiyed  and  receiyable 
upon  all  nnezplred  fire  risks,  nmnlng  more  than  one  year 
from  dale  of  polloj,  1229,276.74;  unearned  preminms  (40 
Dercent) 91,71a  00 

Total  unearned  preminms  as  computed  above I     111,620.18 

AH  other  liaUUtieB,  yiz. :    Iowa  Fire  Insurance  Ck> 1,401.12 

Total  amount  of  all  liabilities  except  capital I     110,992.76 

OaidtalaetuaUypaiduplncash. I       26,000.00 

Surplus  over  all  UabiUtiea. 44,4S4.63 

Surplus  as  regards  policy-holders $       69,484.68 

Total  liabilities I     186,427.89 

Slskfl  and  Premiums. 

Premiums 
Fire  risks.  thereon. 

In  force  on  the  81st  day  of  December,  as  per  line  6,  under  this 

heading  in  hist  year's  statement $13,648,565.00   $     282,931.40 

Written  or  renewed  during  the  year ..    8,001,047.00  185,586.66 

Total $21,789,612.00    $     468,518.06 

Deduct  those  expired  and  marked  off  as  terminated 6,673,064.00  162,057.06 

In  force  at  end  of  the  year $16,006,658.00    $     816,461.00 

Deduct  amount  reinsured. 2,087,220.00  87,76a66 

Net  amount  in  force. $12,979,888.00   $     278,800.84 

Osnsral  IntenrosrAtories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement? No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reaerve  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  it  retained  the  risks.    Has  this  been  done?  . . .  Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  reinsurance, 
whether  the  same  be  in  admitted  or  non-admitted  companies? 

Loases  incurred  during  the  year  (leas  reinsurance),  fire 

T6lal  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. . . . 


2,500.00 
66,971.26 
96, 66a  00 


Business  In  the  State  of  Iowa  During  the  Tear. 


Fire  risks. 

Bisks  written $  8,091,047.00 

Premiums  received. i.« 165,868.99 

Losses  psid 61,948.01 

LoaseB  incurred 71,240.72 


Tornado.         Aggregate. 


80,217.67 
16,121.20 
15,121.20 


185,586.60 
07,069.21 
86,861.92 
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ANNUAL  STATEMENT 

For  the  year  ending  December  3L,  1902,  of  the  condition  and  affairs  of  the 

DES  MOINES  INSURANCE  COMPANY. 


Organized  under  the  laws  of  tho  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  pursuant  to  the  Uws  thereof. 

President,  O.  H.  Aiklibt.  A$sH  Secretary,  O.  B.  Fbts. 

[Commenced  husineBS  October  1881.  ] 

Home  office  Des  Moines  Iowa,  Fourth  and  Locust  streets. 

Capital  Stock. 

Amount  of  capital  stock  authorized I  100,000.00 

Subscribedfor 100,000.00 

Amount  of  capital  paid  up  in  cash 2fi,00a00 

Amount  of  net  ledger  assets,  December  Slst  of  preyions  year. . .  42S,  879. 24 


Inoome  Daring  the  Tear. 

Fire. 

Gross  premiums I    812,888.80 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums.         71,  S22.  U 


Total  premiums  (other  than  perpetuate) I 

Interest  on  mortgage  loans I  4,801.80 

Interest  from  all  other  sources,  blUs  receiyable 1,882.10 

Oroes  rents  from  company's  property 4,146.45 


Total  interest  and  rents 

Total  inoome 

Diabnrsemente  Dnringr  the  Tear. 

Fire. 
Gross  amount  paid  for  losses  (including  $9,576.88  occurring  in 

previous  years) $    122,001.47 

Deduct  amount  for  re-iosurancc  in  other  companies 14, 110. 19 

Net  amount  paid  for  losses 

Paid  stockholders  for  interest  or  dividends .• 

Commissions  or  brokerage 

Salaries,  foes  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 

Repairs  and  expensf^  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  liccnst^  and  insurance  department  fees 


240,401.25 


10, 88a  60 
251,841.75 


106,491.28 

2.500L00 

r2,84&S4 

17,422.3 

2,070.70 

2,181.40 

708.27 


IOWA  INSURANCE   UEFORT. 


17 


I     218,276.71 


$     466,707.67 


All  Other  disbiiTBements,  postage  and  exchange,  $2,800.08; 
attorneys  fees,  tl,  416. 02 ;  general  expenses,  |2, 885. 77 ;  print- 
ing and  adrertislng,  12,888.61 0,440.88 

Total  disbursements 

Ledff  er  Asaets. 

Book  valne  of  real  estate,  aninciunbered,  $85, 210. 00,  inenmbered 

126,000.00 I     70,210.00 

Mortgage  loans  on  real  estate,  first  liens 106,121.83 

Cash  deposited  in  bank 26,788.00 

Agent's  balances  representing  business  written  subseqaent  to 

October  1,  1002,  secured 10.267.02 

Agent's  balances  representing  business  written  prior  to  Octo- 
ber 1,  1902,  unsecured 8,115.16 

Bills  receivable,  not  matured,  taken  for  marine  and  inland 

risks 282,808.51 

Other  ledger  assets,  viz:  Bills  receivable  not  more  than  three 

months  past  due 6,042.66 

Bills  receivable  more  than  three  months  past  due 4,605.67 

Total  ledger  assets I     460.044.28 

Non-Ijedgrer  Aaaeta. 

Interestdue,  S200. 60  and  accrued,  $1, 777. 84  on  mortgages $       1,087.84 

Bills  receivable 1,826.85 

Bents  due  and  accrued  on  company's  property  or  lease 1, 000. 70 

Total I         4,82880 

Gross  assets 

Deduct  Assets  not  Admitted. 

▲gents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1002 S       8,116.16 

BiUs  receivable,  past  due,  taken  for  fire  risks,  more  than  three 

months  past  due 4,595.67 

Total I       12,7ia83 

Total  admitted  assets %     458,066.84 

LlabUiUes. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $  2,158.09 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 

peaaae,  including  all  reported  and  supposed  losses 2, 884. 60 

Gross  claims  for  losses  resisted 2,616.11 

Total i        77608.60 

Deduct  re-insurance  due  or  accrued 2,126.00 

Net  amount  of  unpaid  losses  and  claims $        6,482.60 

Gross  premiums  (JLem  re-insurance)  received  and  receivable 

upon  all  unexpired  fire  risks,  running  one  year  or  less  from 

date  of  policy.  Including  interest  premiums  on  perpetual 

fire  risks,  S168, 100. 16 ;  unearned  premiums  (40  per  cent)  ....  $    848, 066. 86 
Gross  premiums  (less  re-insurance)  received  and  receivable 

upon  all  unexpired  lire  risks,  running  more  than  one  year 

from  date  of  policy,  $712,064.28,  unearned  premiums  (pro 

rata). 

Total  unearned  premiums  as  computed  above $     848, 066. 35 

Re-insurance  premiums ^ 8,727.07 

Tbtal  amount  of  all  liabilities  except  capital S     857, 275. 02 
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Capital  actually  paid  in  cash $     23,000.00 

Surplus  over  all  UabilitleB 70,781.82 

Surplus  as  regards  policy-holders I      06,781:82 

aotalUabilltlee I     458,068.84 

Biska  and  FremiamB. 

Premiums 
Fire  risks,  thereon. 

In  force  on  the  31st  day  of  December,  as  per  line  6,   under  this 

heading  in  last  year's  statement $29,407,128.00    $     890,25a41 

Written  or  renewed  during  the  year 18,474,619.00  812,888.89 

Total $42,941,647.00    I  l,202,63a80 

Deduct  those  expired  and  marked  off  as  terminated 10, 806, 820. 00  286, 988. 5  L 

In  force  at  end  of  the  year t82, 135, 827.00   $     916,646.20 

Deduct  amount  re-insured 2,646,7^6.00  46,481.90 

Net  amount  in  force  $29,489,092.00    $     870,163.89 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  dose  of  business 
December  81st  last,  tor  the  purpose  of  making  any  entry  that  affects 
this  statement? . .' No. 

In  all  caseH  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  it  retained  the  risks.    Has  this  been  done?.. Tea. 

BnsineBB  it  the  State  of  Iowa  Dnrinff  the  Tear. 

Riskswritten $18,474,519.00 

Premiums  received 812,883.89 

Loasespaid 108,491.28 

Losses  incurred    ...  106,168.46 


ANNUAL  STATEMENT 

For  the  year  ending:  December  31,  1902,  of  the  condition  and  affairs  of  the 

DUBUQUE  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa  pursuant  to  the  laws  thereof. 

Frettdent,  Thomas  Cohnollt.  Vice-President,  Joh2T  Bllwakobb. 

Secretary,  N.  J.  Schrup. 

[Incorporated,  July  18,  1883.  Commenced  business,  July  18,  1883.] 

Home  office.  Bank  and    nsurance  Building. 

Capital  Stock. 

Amount  of  capital  stock  authorized   I  100,000.00 

Subscribed 100,000.00 

Amount  of  capital  paid  up  in  cash  100,0CO.UU 

Amount  of  not  ledger  assets,  December  Slst  of  previous  year . .  %  4.S0, 881. 38 
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Income  Durinff  the  Tear. 

Gross  premioins $ 

Deduct  remsurance,  rebate,  abatement  and  return  premloms. 


fire. 

184,154.88 
1.%  966. 07 


Total  premlnmB  (other  than  iierpetnals) 

Interest  on  mortgage  loans $  16,787.88 

Interest  on  collateral  loans          '894.90 

Interest  on  bonds  and  dividends  on  stocks 993.18 

Interest  from  all  other  soarces 2,006.47 

Gross  rente  from  company's  property 744.00 

Total  interest  and  rents 

From  all  other  sources,  local  agency  commissions 


Total  income. 


DUburaementa  Dnrinff  the  Tear. 


Gross  amount  paid  for  losses  (including  |1, 767. 73  occurring  in 
previous  year j) $ 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 
other  compa'^iee 

Net  amount  paid  for  losses 

Paid  stockholders  for  interest  or  dividends 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  ofiElcors,  clerks,  agents 

and  other  employes  

Bents 

Bepairs  and  expenses  (other  than  taxes)  on  real  esta*.  e 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees  

Loss  on  sale  or  maturity  of  ledger  assets 

Total  disbursements 

Ledffer  Asseta. 

Book  value  of  real  estate    I 

Mortgage  loans  on  real  estate,  first  liens 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. . 

Book  value  of  bonds,  excluding  interest,  and  stocks. 

Cash  in  company's  office,  $807. 89 ;  deposited  in  bank,  |92, 162. 84. 
Agents'  balances  representing  business  written  subsequent  to 

October!,  1902,  unsecured 

Bills  receivable,  taken  for  fire  risks 


Total  ledger  assets  , 


Mon-Ledffer  Aaaeta. 


I    170,188,21 


I       21,378.48 
770.90 

i     192,887.89 


Fire. 
47,727.18 
1,610.69 


$  46, 116.  SO 
20,000.00 
39,124.06 

19,331.72 

720.00 

8.12 

75.80 

2,007.29 

484.45 

I     127,868.08 


8,000.00 
304,717.00 
46. 88a  00 
21,50a00 
92,970.23 

14,106.41 
12,678.30 


$     495,850.94 


Interest  due,  |4, 200. 04  and  accrued,  |9,  111,  61  on  mortgages $ 

Interest  due  and  accrued,  1967. 66  on  collateral  loans 

Total     

Other  non-ledger  assets,  vis:    Cash  in  Dubuque  National  bank 
f  local  agency  commissions) 

Gross  assets 

Total  admitted  assets 

LlabUities. 

To  gross  claims  for  losses  in  process  of  adjustment,  or  In  sus- 
pense, including  all  reported  and  supposed  losses I 

Total T" 

Net  amount  of  unpaid  losses  and  clainu 


$ 

18,820.65 
967.65 

c 

$ 

14,288.80 
1,442.62 

1 

511,081.86 

$ 

511,081.86 

9,500.00 


9,500.00 


9,500.00 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  1105,  OSS.  81 ;  unearned  premiums  (80  per  cent)  ....  I 

Gross  premiums  (leas  reinsurance)  received  and  receivable 
upon  all  unexi)ired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $170,416.00;  unearned  premiums  (pro 
rata) 

Total  unearned  premiums  as  computed  above  

All  other  liabilitier,  viz:  Reserve  for  taxes  and  all  other  liar 
bilities 


S2, 512.65 


91,942.60 


$     144,455.34 
5,000.00 


Total  amount  of  all  liabilities  except  capital $     158, 955. 84 

Capital  actually  paid  up  in  cash I    100,00a00 

Surplus  over  aU  UabiUties 252,126.52 

Surplus  as  regards  policy  holders $     852,126.62 

Total  UabiUties S     511,081.86 


Bisks  and  Premiums. 


Premiums 
thereon. 


PIre  risks. 
In  force  on  the  81st  day  of  December,  as  per  Une  6,  under  this 

heading  in  last  year's  statement 112,585,540.00  %     200,048.76 

Written  or  renewed  during  the  year 11,478,102.00  184,154.88 

Total  $24,006,732.00  $     384,206,68 

Deduct  those  expired  and  marked  off  as  terminated  7,719,008.00  108. 76a  23 

In  force  at  end  of  the  year $16,289,684.00  $     276.44a4Q 

Net  amount  in  force $16,280,684.00  $     276,44a40 


General  Interroffatories. 

Have  the  books  of  tlie  company  been  kept  open  after  the  close  of  business 
December  8l8t  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement? No. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  rein- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies . .    $       10, 000. 00 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company.  6, 486. 44 

Have  any  of  those  notes  been  hypothecated,  sold  or  used  in  any  manner  as 
security  for  money  loaned  within  the  past  year?  If  so,  what 
amount? No. 

Balance  of  scrip  outstanding  and  dcUverable  to  i>oUcy  holders? None. 

Scrip  not  actually  deUvered None. 

Scrip  dividends  declared  during  the  year None. 

Limit  of  scrip  accumulation  before  any  redemption None. 

Net  cash  participating  premiums  received  during  ihe  year None. 

Losses  incurred  during  the  year  (less  reinsurance),  fire 54,860.87 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value..  75, 000. 00 


Business  in  the  State  of  Iowa  During  the  Year. 

Fire  risks. 

Risks  written $4,912,817.00 

Premiums  received 68,805.00 

Losses  paid 23,844.00 

Losses  incurred 24,471.00 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1902 ,  of  the  condition  and  affairs  of  the 

FARMERS'  INSURANCE  COMPANY. 

OrgMiized  under  the  laws  of  the  State  o^Xowa,  made  to  the  Auditor  of  State,  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

rretiderU,  J.  H.  Smith.  Vice- President,  S.  T.  Bbbrt. 

Secretary,  John  B.  Hsndvbson. 

[Incorporated  October,  1860.  Commenced  buaineaa  October,  1800.  ] 

Home  of&ce.  lOO-lU  South  Second  street,  Cedar  Rapids,  Iowa. 

Capital  Stock. 

Amount  of  c apital  stock  authorized  .  $    100,000.00 

Amount  of  capital  stock  paid  up  In  cash 100,000.00 


Income  Durinff  the  Year. 


Fire. 


Oroas premiums I    884,105.01 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums.         47, 610. 01 

Total  premiums  (other  than  perpetuals) 

Interest  on  mortgage  loans    .   .  

Interest  on  bonds  and  dividends  on  stocks 

Interest  from  all  other  sourceii 

OrosB  rents  from  company's  property 

Total  interest  and  rents 


Total  income. 


1 

286,589.00 

1 

18,174.66 
2,700.50 
4,021.75 
2,607.00 

1 

28.393.01 

S 

814.982.91 

Dlabursemente  Dnrinff  the  Tear. 

Fire. 
Gross  amount  paid  for  losses  (including  $4, 181.41  occurring  in 

previous  years) I    188,041.88 

Deduct  amount  received  for  re-insurance  in  other  companies. .  6, 465. 78 

Net  amount  paid  for  losses |    132,676.05 

Pirid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)  15,000.00 

Commissions  or  brokerage           70,578.60 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees 44,712.88 

Taxes  on  real  estate 4,847.87 

All  other  taxes,  licenses  and  insurance  department  fees 1. 957. 77 

All  other  disbursements  (give  items  and  amounts) 23,879.80 

Total  disbursements $   298,047.05 
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I<edg«r  Assets. 

Book  value  of  real  estate,  unlncnmbered. I     51,216.12 

Mortga^  loans  on  real  estate,  first  liens 806,811.23 

Book  value  of  bonds,  excluding  Interest,  S4,000.00;  and  stocks, 

188,466.10 40,465.10 

Cash  in  company's  office,  |6, 240  88 ;  deposited  in  bank,  171, 006.49  77, 886. 82 
Agents*  balances  representing  business  written  subsequent  to 

October  1,  1902,  secured     12,865.25 

Bills  receivable,  not  matured 90,988.81 

Other  lodger  assets,  viz:  Bills  receivable,  not  more  than  six 

months  past  due 4,001.60 


Total  ledger  assets. 


I    582,70a43 


Non-Ledfirer  Assets. 

Interest  due,  $13, 480. 65  and  accrued,  18, 116. 61  on  mortgagee  ...  $ 
Interest  due,  $246. 81  and  accrued.  $2, 062. 70  oi»  other  assets 

Total 

Market  value  of  bonds  and  stocks  over  book  value 


Total  admitted  assets. 


21,507.26 
2.809.01 


S     23.906.27 
6.534.90 

I    618,149.60 


Liabilities. 

Gross  losses  adjusted  and  unpaid %  2,001.80 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  stis- 

pense,  including  all  reported  and  supposed  losses 4, 352. 70 

Gross  claims  for  losses  resisted 1,800.00 


Total 

Deduct  ro-insurance  due  or  accrued. 


8,154.50 
74.33 


Net  amount  of  unpaid  losses  and  claims $       8,061. 17 

Gross  premiums  (less  re-insuranoe)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  $50, 796. 30 ;  unearned  premiums,  40  percent.  I     20,318.52 

Gross  premiums  (less  re-insurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $981, 808. 38 ;  unearned  premiums,  40  per 
cent 392,723.86 

Total  unearned  premiums  as  computed  above $    413. 041. 87 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 5,91108 

Total  amount  of  all  liabilities  except  capital  I    427, 064. 07 

Capital  actually  paid  up  in  cash |    100,000.00 

Surplus  over  all  liabiUtlcs 88,085.53 

Surplus  as  regards  policy-holders 186,085.53 

Total  liabilities $   613,149.60 


Bisks  and  Premiums. 

Fire  risks. 
In  force  on  the  Slst  day  of  December,  as  per  line  5,  under  this 

heading  in  last  year's  statement $45,852,868.00 

Written  or  renewed  during  the  year,  per  income  No.  1 IJV,  549, 725. 00 

Total    $60, 902,  OSS.  00 

Deduct  those  expired  and  marked  off  as  terminated 13, 191, 5  2. 00 

In  force  at  end  of  the  year $47,710,536.00 

Deduct  amount  re-insured 978,538.00 
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General  Interrogatories. 

Have  the  books  of  the  compeny  been  kept  open  after  the  close  of  hnsinees 
Deoember  31st  last,  for  the  purpose  of  making  any  entry  that  affeote  this 
statement? No 

In  all  cases  -virliere  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  re-insurance 
a  reserre  equal  to  that  which  the  original  company  would  have  been  re* 
quired  to  charge  had  it  retained  the  risks.    Has  this  been  done? Tes 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  re-insurance, 
whether  the  same  be  in  admitted  or  non-admitted  companies? I     10, 000. 00 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  com- 
pany?   None 

Lioases  incurred  during  the  year  (less  re-insurance) ;  fire 137,837.96 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  ....         84, 750. 00 

Bnalness  In  the  State  of  Iowa  During  the  Year. 

Fire  risks. 

Risks  written $16,640,726.00 

Premiums  received 334,105.01 

Losses  paid 138,041.88 

Losses  Incurred 142,004.98 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

FIDELITY  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  pursuant  to  the  laws  thereof. 

President,  M.  C^RB.  Vice-President,  J.  S.  Olajik. 

Secretary,  A.  L.  TtTLLis. 

[Incorporated,  March,  1808.  Commenced  bn.<4lne9.«,  March,  189S.  ] 

Home  office,  524  and  626  East  Walnut  street,  Des  Moines,  Iowa. 

Capital  Stock. 

Amount  of  capital  stock  authorised $  100,000.00 

Subscribed  for 100,000.00 

Amount  of  capital  paid  up  in  cash 26,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year . .  81, 782. 18 

Income  Dorlngr  the  Tear. 

Fire. 

Gross  premiums I     50,006.75 

Deduct  reinsurance,  rebate,  abatement  and  return  premium.s.         15, 288. 60 

Total  premiums  (other  than  perpetuals) I       84,720.15 

In  banks  and  office  December  81,  1001 840.06 

nterest  on  mortgage  loans I  387.28 
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Interest  from  all  other  souroes,  bills  receiTable,  1888.84;  inter- 
est on  Judgment,  H21 

Qroas  rents  from  company's  property,  including  $420.00  for 
company's  own  ooonpancj,  I8S8.75 

Total  interest  and  rents        

Maturity  of  ledger  assets,  1742.50;  tax  certificate,  I4&00;  judg- 
ment, $40  50 

Commission  charged  back  to  agents  and  on  reinsurance  ....  .  . 

From  all  other  sources :  Collected  from  stockholders,  SaO,  000. 00 ; 
rebate  on  mileage,  $14&8S;  taxes  refunded,  $7.80;  collected 
from  former  years'  business,  $5, 038. 51 ;  credit  commissions 
income,  $7,264.72 

Total  income 


848.05 


1,108.75 


1,780.08 

887.00 

4,606.48 


48,861.91 
"SMSOTO 


Disbursements  Daring  the  Tear. 

Fire. 

Gross  amount  paid  for  losses  (including  $20, 000. 00  occurring  in 

previous  years)  ...  $     48,623.43 

Deduct  amount  received  for  salvage,  $152.00;  and  for  reinsur- 
ance in  other  companies,  $5,107.75 5,820.35 


Net  amount  paid  for  losses 

Premiums  returned,  cash 

Billspayable    

Reinsurance  paid  other  companies 

Traveling  expenses 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employes 

Rents,  far  company's  own  property 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees,  state 
tax,  $267.07;  personal  taxes,  $479.06;  Auditor's  certificates, 
$188.60 

All  other  disbursements,  Dunn  &  Co  .  $60.00;  advisory  rates, 
$8^5.00;  telephone,  $24.75;  legal  expenses,  $1,362.25;  miscel- 
laneous, IfiS.  85 ;  advertising  and  printing,  $619. 22 ;  postage, 
$586.68;  paid  on  office  building,  $1,800.00 


83,208.08 
2,145.96 

7,ooaoo 

7,929.84 
1,663.88 
12,168.20 

6,406.88 
490.00 
284.18 
843.21 


874.63 


6,176.76 


Total  disbur^mcnts 


81.516.57 


liedffer  Assets. 

Book  value  of  real  estate,  unincumbered,   $24,694.78;  incum- 

berc-d,  office  building,  $5,860 $  18,884.78 

Mortgage  loans  on  real  estate,  first  liens 2,782.17- 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  1, 008. 36 

Book  value  of  bonds,  €»xcluding  interest,  and  stocks 2, 500. 00 

Cash  in  company's  office,  $180. 61 ;  deposited  in  bank,  $4, 753. 62 . .  4, 084. 18 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1002,  secured 3,827.42 

Agents'  balances  rep^fsenting  business  written  prior  to  Octo- 
ber 1,  190  >;  unHocured,  net 2,883.67 

Bills  receivable,  taken  for  fire  risks,  not  due   96, 781.64 

Other  ledger  assets,  viz:    Reinsurance  atlas,  $110.20;  commer- 
cial, $163. 80 ;  Caledonian,  $6. 51 ;  Fire  and  Marine,  SO.  68 281 .  19 

Dae  from  stockholders,   S.    Q.   Lee,   $150.00;  M.   M.  Cooney, 

#160.00 30a.00 

Judgments,  $2,808. 12  at  1733  per  <^ent 50a00 

Total  ledger  assets  


$       78,723.»l 
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Non-I«edffer  Asset*. 

Interest  due,  S16.00aiidaccmed«  177.00  on  mortgages t 

Interest  due  and  acomed  on  coUattsral  loans 

Bcntsdne 

Total 

Other  non-ledger  a«et«,  viz :    l^x  certificates,  $66. 07 ;  mileage, 
S195u 00:  Interest  on  bills  receivable,  Me;e6 


Gross  assets. 


08.00 
64  00 
18.10 


170.10 
880.68 


74. 228.00 


Daduot  Aasata  Not  Admitted. 


Agents*  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1902 


T6tal  admitted  assets. , 


2,888.67 

71. 84a  42 


LiabiUUes. 

Gross  losses  adjusted  and  unpaid  (not  jet  due) $  876.88 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 1,406.27 

Gross  claimH  for  losses  resisted 2,80a00 

Total 1  ^r[081.65 

Deduct  reinsurance  due  or  accrued 1,482.10 


Net  amount  of  unpaid  losses  and  claims 

Gros0  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  poUcj,  183, 436. 28 ;  unearned  premiums  (40  per 
cent) , $ 

Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  taxes,  bill^,  accounts,  fees,  etc. ,  due 

oracerued 

Reinsurance  premiums 

Total  amount  of  all  liabilities  except  capital 

Capital  actuallj  paid  up  in  cash  $ 

Surplus  over  all  liabilities 

Surplus  as  regards  policy  holders 

Total  liabilities    


$        S.500.65 


87,874.49 


25.ooaoo 

6,660.66 


87,874.40 

40.48 
247.84 


41,270.86 


80,569.56 


71,840.42 


Biaks  and  Prexninma. 

Premiums 
Fire  risks.  thereon. 

In  force  on  the  8l8t  of  December,   as  per  line  a,   under  this 

heading  In  last  year's  statement 17, 072, 886.  CO  I     189,388.00' 

Written  or  renewed  during  the  year 2,277,603.00  60,008.92 

Total '|0,84M89'00  $~"l89,891,92 

Deduct  those  expired  and  marked  off  as  terminated  and  can- 
celled     8,877679.00  86,278.60 

In  force  at  end  of  the  year 16,8^210.00  $     108,118  82 

Deduct  amount  reinsured 648,224.00  9,677.09 

Net  amount  in  force |6, 828, 066!oO  I       93,436.23 


General  Interroffatoriea. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  Slat  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement No. 
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In  all  cases  where  the  company  has  aasamed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reln^^ur- 
ance  a  reserre  equal  to  that  which  the  original  company  would  have 
been  required  to  charge  had  it  retained  the  risks.  Has  this  been 
done Yes. 

Totol  amount  of  the  company's  stock  owned  by  the  directors  at  par  value . .    I       02,  OCO.  OO 

BuBinesB  in  the  State  of  Iowa  Dnringr  the  Tear. 

Fire  risks.  Tornado.         Aggregate. 

RJskswritten 12,277,508.00    

Premlum«i  received 50,008.75    |       50,00a75 

Lossespaid 40,471.61  $        3.061.02           43,623.43 

Losses  incurred 28,242.99  3,(«1.07           a6.334.03 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  afiFairs  of  the 

HAWKEYE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  St«te  of  the  State 
of  Iowa,  pursuant  to  the  laws  thereof.    * 

Pretident,  Jamvb  Callanan.  Secretary^  W.  C.  CoLV. 

Vice-President  and  General  Maneuver,  W.  D.  Skinnkr. 

[Incorporated  March  16,  1866.  Commenced  business  March  15,  1866.] 

Home  office,  207  and  209  Fourth  street,  Des  Moinen,  Iowa. 

Capital  Stock. 

Amount  of  capital  stock  authorized $    100,000.00 

SubHcribedfor    76,00a00 

Amount  of  capital  paid  up  in  cash 25, 000. 00 

Inoome  During  the  Tear. 

Fire. 
Qross  premiums  received  In  cash,  without  any  deduction  (in- 
cluding $113, 007. 25  premiums  of  previous  years) $    339,522.81 

Deduct  only  reinsurance,  rebate,  abatement  and  return  pre- 
miums           57,968.80 

Net  cash  actually  received  for  premiums S     281,654.01 

Bills  and  notes  received  during  the  year  for  premiums  unpaid . .  $  106, 642. 21 

Received  for  interest  on  l)ond.s  and  mortgages  20, 150. 23 

Received  for  interest  and  dividends  on  stocks  and  bonds,  collat- 
eral loans,  and  from  all  sources 7,832.50 

Income  receivtxl  from  all  other  sources,  viz :    Rents 1, 578. 76 

Aggregate  amount  of  income  actually  rcoelv(»d  during  the 

yearincaah  I     311,224.60 
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Disbursement*  During  the  Teer. 


Fire. 


Oroas  amonnl  paid  for  losses  (Including  $8, 066. 74  occurring  In 

preriona  years) $    100,888.13 

Dedact  amonnt  recelTed  for  salvage  and  for  reinsurance  in 

other  companies 16,474.51 

:Net  amoont  paid  for  losses  148,911.62 

Raid  stoekh  Iders  for  interest  or  dividends,  amonnt  declared 

dwingtheyear    30,000.00 

CommlsBlons  or  brokerage 74,357.25 

Salaries,   fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees 2)6,750.28 

Repaiis  and  exitenses  (other  than  taxes)  on  real  estate 873. 88 

T^xes  on  real  estate.., 1,800.49 

All  other  taxes,  licenses  and  insurance  department  fees 9, 540. 06 

Legal  expense,   1612.76;  postage,    1 1,779. 02;   expressage  and 

telegrams,  $442.27  2,834.05 

All  other  disbursements,  stationery,  advertising  and  printing 

$3,202.47;    traveling  expenses,    14,776.00;   other  disburse- 

mente,  $3,503.95 


Total  disbursements. 


11,542.42 
$     8!0, 610.0) 


Ledger  Aasets. 

Book  value  of  real  estate,  unincumbered $  68.676.58 

Mortgage  loans  on  real  estate,  first  liens 372,829.41 

Loanssecuredby  personal  endorsement  only        965.00 

Book  value  of  bonds,  excluding  interest,  $11, 50a  00 ;  and  stocks, 

$6,20a00 17,700.00 

Cash  in  company's  office,  $7, 180. 88 ;  deposited  in  bank,  $57, 660. 69  64, 691. 07 
Agents*  balances  representing  business  written  subsequent  to 

October  1,  1902,  secured 17,246.64 

Agents*  balances  representing  business  written  prior  to  Octo- 
ber 1,  1902,  secured    6.665.59 

Bills  receivable,  not  matured 142,210.34 

Bills  receivable,  taken  for  fire  risks,  past  due 102,243.03 

Other  ledger  assets,  viz:    Fersonal  property  owned  by  the 

company 6,187.29 


Total  ledger  assets. 


$     782.814.88 


Non-Ledffer  Aasets. 

Interest  due,  $60. 80  and  accrued,  $6, 241. 66  on  mortgages $  5. 802. 46 

Interest  accrued  on  bonds  and  stocks  ..  117.61 

Interest  due  on  collateral  loans 67.00 

Interest  accrued  on  other  assets 3,260.12 

Rents  accrued  on  company's  property  or  lease 97.00 


T6tal 

Oross  assets. 


8,824.19 


$     791,630.07 


Dednot  Assets  Not  Admitted. 

Personal  property  owned  by  the  company $  6,187.29 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber I.  1902 5,666.60 

Bills  receivable,  past  due,  taken  for  fire  risks    102,248.06 

Loans  on  personal  security,  endorsed  or  not,  and  interest  there- 
on   422.00 


Total 

Total  admitted  aasets . 


$      114,517.94 
$      6^7,121.13 
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UAbiUties. 

To  gross  claims  for  losses  In  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses I       5,948.00 

Qroas  claims  for  losses  resisted  2.886.88 

Total    1       8,278.88 

Deduct  reinsurance  due  or  accrued 8,150.80 

Net  amount  of  unpaid  losses  and  claims    .     I        6,118L78 

Oross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  jear  or  less  from 
date  of  poUcj,  1280, 691. 60 ;  unearned  premiums  (40  per  cent )  I     02, 224.  c7 

Gross  premiums  (lees  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  1814,841.20,  unearned  premiums  (40 
percent)  825,066.48 

Total  unearned  premiums  as'computed  above 

Total  amount  of  all  liabilities  except  capital    

Capital  actually  paid  up  in  cash $ 

Surplus  over  all  liabilities 

Surplus  as  regards  policy-holders 

Total  UabiUties  

Biaka  and  Premioma. 

In  force  on  the  81st  day  of  December,  as  per  line  5,  under  this 

heading  in  last  year's  statement I    48,267,717    $  1,119, r 54. 

Written  or  renewed  during  the  year 16,280,760 


1 

$ 
1    25,ooaoo 

228,841.20 

418.161.15 
428,279.93 

1 

253,841.20 

1 

677.121.18 

Fire  risks. 

Premiums 
thereon. 

Total           I    64,498,487  I  1.451,485.66 

Deduct  those  expired  and  marked  off  as  terminated 14, 528, 667  801, 009. 62 

In  force  at  end  of  the  year T"49,989,800  I  1,149, 786.M 

Deduct  amount  reinsured    4,522,786  104,888.15 


Net  amount  in  force  I    45,447.014    $1,045,402.89 

Oeneral  Int«rroffatoriea. 

Have  the  books  of  the  company  been  kept  open  after  the  clofH>  of  business 
December  8l8t  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement? No. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  com- 
pany?  $46,968.40 

Buaineaa  in  the  State  of  Iowa  During  the  Tear. 

Fire  and 
Tornado  risk-*. 

Rlskswritten $    16,280,750.00 

Premiums  received 881,8in.88 

Lossespaid 148,911.62 

Losses  Incurrid 145.878.66 


IOWA  INSURANCE  REPORT. 
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ANNUAL  STATEMENT. 

For  the  year  ending  Dtcember  31,  1902,  of  the  condition  and  affairs  of  the 

IOWA  HOME  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  parstumt  to  the  laws  thereof. 


PreHtMent^  Pktbr  Eisns. 


Vice-President,  Fbawk  W.  Coatb. 
Secretary,  Jamvs  A.  Hates. 


[Commenced  huainess,  May  16,  1889.  ]  . 

Home  office.  Eighth  and  Main  streets,  Dabnque,  Iowa. 

Capital  Stock. 

Amount  of  capital  stock  authorized $ 

Subacrfbedfor 

Amount  of  capital  paid  up  in  cash,  $26,  OOa  00 ;  surplus,  |6, 000. 00. 
Amount  of  net  ledger  assets,  December  81st  of  previous  year. . . 


ioo,ooaoo 

100.000.00 
80,000.00 
41,058.02 


Inoome  Burinflr  the  Tear. 

Qroes  premiums. I 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. 

Total  premiums  (other  than  perpetuals) 

Interest  on  mortgage  loans 


Fire. 
21,857.00 
5,858.89 


I       15,804.01 
1,009.60 


Total  income. 


Dlaburaementa  Burlnff  the  Tear. 


Fire. 


Gross  amount  paid  for  losses  (including  1631.00  occurring  in 

previous  years) I        4,096.84 

Deduct  amount  received  for  salvage,  120.00;  and  for  reinsur- 
ance in  other  companies,  5944. 84 964.84 


Net  amount  paid  for  leases..... 

Paid  stookholders  for  interest  or  dividends 

OommisBions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employees. 

Rents,  for  company's  own  occupancy 

All  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements:  Adverti8ing.$297.8] ;  ezpen8e,Sl, 001.40: 
postage  and  exchange,  191.65;  printing  and  stationery, 
1226,00 

Total  disbursements. 


17,4ia61 


4,082.60 
2,600.00 
2,809.22 

2.408.50 
800.00 
381.98 


1,709.86 


14,287.06 
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Ledffer  Assets. 

Mortgage  loans  on  real  estate,  first  liens I  29,160.00 

Cash  in  company's  office,  1774. 11 ;  deposited  in  banks,  17, 788. 22.  8, 507. 83 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1002,  secured,  $3, 781 .47 ;  unsecured,  $80.84. 3. 811. 81 

Agents*  balances  representing  business  written  prior  to  October 

1,  19G2,  secured,  SI, 412.29;  unsecured,  1110.05 1,528.24 

Bills  receivable,  taken  for  fire  risks 716.04 


Total  ledger  assets 

Non-Ijedffer  Assets. 

Interest  accrued  on  mortgages  

Gross  assets 

Dedact  Assets  Not  Admitted, 

Agents*  balances,  representing  business  written  prior  to  October 

1,  1902 1 

Bills  receivable,  past  due,  taken  for  fire  risks. 


Total. 


Iia05 
10.19 


48, 703.  42 


(102.06 


44,810.50 


121. 14 


Total  admitted  assets. 


44. 180.90 


LiabiUties. 

Qross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  leas  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  ri-tkf*,  129,607.80;  unearned  premiums  (forty  per  cent) .. 

All  other  liabilities,  viz. :  Agents*  balances 

Total  athount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash I       25,000.00 

Surplus  over  aU  liabiUtles 7,288.09 


11,806.92 


11.906.27 


82,283.09 


44,180.36 


Surplus  as  regards  policy-holders 

Total  liabilities 

Bisks  and  Premiums. 

Premiums 
Fire  risks.         thereon. 
In  force  on  the  81st  day  of  December,  as  per  line  5,  under  this 

heading  in  last  year's  statement $1,568,825.00   I       24,290.06 

Written  or  renewed  during  the  year 1,469,886.00  21,657.90 


Total $8,033,161.00$       45,947.95 

Deduct  those  expired  and  marked  off  as  terminated 1 ,  062, 441. 45  IS.  76a  68 


In  force  at  end  of  the  year $2,000,719.66    $       82,187.87 

Deduct  amount  reinsured 133.176.64  2,620.07 


Net  amount  in  force $  1.867,642.91    $       29,667.30 

(General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last,  for  the  purpose  of  making  any  entry  that  affects  this 
.statement No. 
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Business  in  the  State  of  Iowa  Daring  the  Tear. 

Fire  risks.         Tornado.  Aggregate. 

Bisks  written $1,354,96100    $     114,875.00  11,460.836.00 

Premimns  received i,.: 20,882.44                825.46  21,C67  90 

Loaaea  paid 6.87&49                 149.36  6,527.84 

Losses  inonrred    4,890.26                149.85  4,530.61 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 
IOWA  MERCHANTS'  MUTUAL  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State,  of  the  State 
of  Iowa,  pursuant  to  the  laws  thereof. 

Bretident,  B.  F.  DouOBTT.  Vice-President,  J.  K.  Pbvqh. 

Secretary,  A.  A  Smith. 
* 
[Incorporated  liarch  24,  189B.  Commenced  business  April  3.  1898.  ] 

Home  office,  404-405  United  Bank  building,  Sioux  City,  Iowa 

Income  Dnrinff  the  Year. 

Fire. 

OrosB  premiums  received  in  cash I     14,747.31 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums.  842. 57 

Total  premiums  (other  than  perpetuate) I     14,401.74 

From  all  other  sources,  cash  on  hand  January  1,  1902 ,  1,978.03 

Total  income I     16,382.77 

Dishnrsements  Duringr  the  Tear. 

Fire. 
Gross  amount  paid  for  losses  (including  14, 620. 30  occurring  in 

previous  years) S       7,984.90 

Net  amount  paid  for  losses 7.284.90 

Commissions  or  brokerage     8,279.29 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees 3,366.84 

Rents 840.C0 

All  other  taxes,  licenses  and  insurance  department  fees  .  110.78 
All  other  disbursements:  Qeneral  expense,    $102.07;  postage 

and  exchange,  1238.18;  printing  and  advertising,  $114.75; 

collecting  expense,  $84.82 519.82 

Total  disbursements $     15,601.63 

Ledger  Assets. 

Csah  in  company's  office,  $76.83 ;  deposited  In  bank,  $701. 31 $  781 .  14 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured    158.41 
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Agents*  balances  representing  boRineas  written  prior  to  Octo- 
ber 1,  IQOe,  unsecured 88.88 

Other  ledger  assets:  Sundry  accounts 6&65 

Total  ledger  assets I       1,1^2.78 

Non-Ledffer  Assets. 

Other  non-ledger  assets:  Premium  notes,   less  amount  paid 

thereon $     50,791.10 

Premiums  in  course  of  collection,  not  more  than  six  months  due  1, 575.00 

Furniture,  fixtures,  stationery  and  supplies 1,000.00 

Gross  assets  1     54,489.67 

Dadnot  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery I  (fi8.25 

Furniture,  fixtures  and  safes 870.75 

Agents*  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1902 80.88 

Total $       1,0H8.88 

Total  admitted  assets 1     58,458.74 

LiabiUties. 

Gross  losses  adjusted  and  unpaid  (due,  $428.00;  not  yet  due, 

12,668.97) I       2,981.97 

Gross  claims  for  losses  resisted 700.00 

Net  amount  of  unpaid  losses  and  claims I      8,681.97 

Due  and  to  become  due  for  borrowed  money 4,200.00 

Total  amount  of  liabilities $       7,947.97 

Bisks  and  Premiams. 

Fire  risks.  Premiums 
In  force  on  the  81st  day  of  December,  as  per  line  5,  under  this  thereon. 

heading  in  last  year's  statement $1,912,008.00  $     8l,94&73 

Written  or  renewed  during  the  year,  per  Income  No.  1 606. 729. 00  20, 889. 60 

Total 12,410,882.00     $    102,785  29 

Deduct  those  expired  and  marked  off  as  terminated 592,680.00  21,692.45 

In  force  at  end  of  the  year ir828, 762.00     |     81,192.84 

Deduct  amount  re-insured 8,200.00  07.10 

Net  amount  in  force     $1,  (SoThS.  00     I     81,125.74 

(General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  SLst  last,  for  the  purpose  of  making  any  entry  that  affecti  this 
statement?  No 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
In  the  United  States,  without  any  deductions  whatever  for  re-insurance, 
whether  the  same  be  in  admitted  or  no  j -admitted  companies? $      2, 600. 00 

Business  in  the  State  of  Iowa  Dorinff  the  Tear. 

Fire  risks. 

Risks  written...  $    608,729.00 

Premiums  received 20,880.00 

Los8c«paid 7,984.00 

LosKGS  incurred 0,179.00 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

IOWA  STATE  MUTUAL  FIRE  INSURANCE  COMPANY. 

Orsealied  under  the  laws  of  the  State  of  Iowa,  made  to  the  Aiiditor  of  State  of  the  State 
of  Iowa,  paratiant  to  the  laws  thereof  . 

Presidents  SamuslE.  CABST.  Viee-PreHdenl,  Wm.  LeOAN. 

Secretary^  Howard  TtroKBB. 

[Inoorporated,  January,  1866.  Ck>mmenoed  boslneaa  Jolji  1856i  ] 

Home  ofllee.  200  ACaln  St. ,  in  Keoknk,  Lee  oonnty,  Iowa. 

Inoome  Dnrlnff  the  Tear. 

Fire. 

Gvoae  premiums  received  in  cash  without  any  dedootion $     818, 290. 00 

uednet  only  relnmiranoe,  rebate,  abatement,  and  return  prem- 
iums          85.800.01 

Net  oaeh actually  receiyed  for  premiums'. $     2a2,4S0.29 

( Bills  and  notes  received  during  the  year  for  premiums  remain* 

ing  unpaid,  $108,000.80) 

Bceelved  for  interest  from  all  sources 4,800.00 

Inoome  received  tram  all  other  sources,  viz: 

POlSoy  and  survey  fees... 128.00 

Aggregate  amount  of  inoome  actually  received  during  the 
yearincash I     288.084.00 

Disbnreementa  Durla^  the  Tear. 

Fire. 
QrojB  amount  paid  for  loises  (including  IS,  236  82)  occurring  in 

previous  yeara^ I     186,060.88 

Deduct  amount  received  for  salvage,  and  for  reinsurance  in 

other  companies    20,008.74 

Net  amount  paid  for  losses....  I     146^047.00 

Oommissions or  brokerage 60,619.00 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees 60,889.27 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 92.00 

Taxes  on  real  estate 142.44 

All  other  taxes,  licensee  and  insurance  department  fees :i,287.86 

All  other  disbursements,  -  stationery  and  printing,  12,256.88; 

advertising,   11.676.48;  legal  expense,   12,868.84;  furniture 

and  fixtures,  1884.80;  misceUaneoun,  111,809.54 18,478.86 

Total  disbursement' I   260,961.80 
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L«teer  AsMte. 

Book yalne of  real  estate,  nnincambered :....$        8,000.00 

C  'iiah  in  company's  office,  172. 01 ;  deposited  in  banks,  $171, 066.52.        171. 108. 48 

Total  ledger  assets $     179.108.43 

Non-Led^r  Asaets. 
Other  non-ledger  assets,  viz. ,  Qross  premioms  in  coarse  of  col- 
lections (not  more  than  six  montiis.dae) I       18. 190.  58 

Face  of  notes,  11,078,977.82  less  amounts  paid  and  credited  on 

same,  1578,611.16 300,486.66 


Total  admitted  assets S     892,706  61 

LiabiUtlea. 

To  gross  claims  for  losses  in  process  of  adjositment,  or  in  sus- 
pense, indoding  all  reported  and  supposed  losses I  418  00 

Qross  claims  for  losses  resisted 1,OOO.OJ 


Total I         J. 418.00 

Deduct  reinsurance  due  or  accrued  ( glve^list  t>f  companies  and 

amounts)     500.00 


Net  amount  of  unpaid  losses  and  claims $  918.00 

Reinsurance  premiums  . .  6,708.82 

Unearned  part  of  cash  premiums  received  on  cash  policies 62,068.69 


Total  llablUties I       69.69a81 

Risks  and  Preminma. 

Premiums 
Ff  re  risks.         thereon. 
In  force  on  the  81st  day  of  December,  as  per  line  6,  under  this 

heeding  in  last  year's  statement        ..$36,408,446.82  |  l,26S,74a.84 

Written  or  renewed  during  the  year    12,8J9,512.10  823,480.41 


Total $48,787,968.42    $1,579,228.75 

Deduct  those  expired  and  marked  off  as  terminated    9,091,979.28         297,280.21 


In  force  at  end  of  the  3  ear $89,678,679.16    $  1,281.995.54 

Deductamount  reinsured 2,242,86a48  28,989.72 


Net  amount  in  force $87,481,218.68    $  l.>58,l».>  « 

0«naral  Intarroffatoriea. 

Have  the  books  of  the  compiny  been  kept  open  after  the  close  of  businesH, 
December  81st  Isst,  for  the  purpose  of  making  any  entry  that  affects  thlit 
statement No. 

liargest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  reinsurance, 
whether  theaame  be  in  admitted  or  non-admltted  companies $        tt,  OUO.  00 

Bnaineas  in  tha  State  of  Iowa  During  tha  Year. 

Fire  ri.nks. 

Kisks  written $8,481,947.94 

Premiums  received    741.482.04 

Losses  paid  121.408.38 

Losses  incurred  114.047.89 


IOWA  iNSUttANCA  BBPOBT. 


ANNUAL  STATEMENT 

P«tr  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

LISBON  MUTUAL  INSURANCE  COMPANY. 

OrfMdxed  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  the  State  of  Iowa, 
pursuant  to  the  laws  thereof. 

Prutdent,  J.  H.  HvfBT.  Vice- President,  D.  B.  Long. 

Seeretary,  W.  S.  Fubhas. 

[Inoorporated  August  as,  1898.  Oommenoed  hnsiness  Angnst  80^  1890.] 

Home  oflloe,  Xdsbon,  Iowa. 

Amoimt  of  ledger  assets  December  81st  of  previous  year,  cash 

I       4,«2.85 


Income  Dorlngr  the  Tear. 

nre. 

OrasB  premiums  reoelTed  in  cash I     26,142.81 

Dedoet  reinsurance,  rebate,  abatement  and  return  premiums.  2, 7^  66 

Total  premiums  (other  than  perpetuals) 22,868.76 

Totalincome |     22,&')«.7rt 


Biebnraemente  Purlnir  the  Tear. 


Firi'. 


OrosB  amount  paid  for  losses  (including  11,729.92  occurring  in 

prerlons  years) I       6,42086 

Salarlea,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes    5.235  24 

AH  other  taxes,  Uoenses^  and  insurance  department  fees ^22. 8) 

Bents 60.00 

AU  other  disbursements :   Printed  matter  and  advertisements, 

090.89;  furniture,  180.00;  office  expense^  $238.78;  special 

agent's  expenses,  1400.06;  stamps,  #249.90 1,286.33 

Total  disbursements $     18,106.06 

I«edffer  Aeeets. 

QMhinoompaay''4offloe,  t96wl4;  deposited  in  bank,  $18,690.00..  $  13,075. 14 
Agenf  B  ba£Miee4  representing  business  written  subsequent  to 

Oetober  1,  1908,  unsecured 171  M 

Agente'  balaooes  mpregenting  business  written  prior  to  October 

1,  190S,  unseenred 15').30 

Bills  receivable,  taken  for  fire  risks H44.00 

Other  ledger  assets,  vis. :  vault,  safe,  hot  water  heating  system 

and  furniture,  $1,000;  stationery,  $60 1.060.00 
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Deposit  premium  notos,  |S1, 860. 84 ;  amount  of  aooeaament  avail- 
able for  1906 18,197.76 

Premium  notes,  |18i  478. 61;  listed  per  ruling  State  Auditor 8,486.46 


Total  ledger 


87,8 


L60 


Dednot  Aaaata  not  Admitted. 


Supplies,  printed  matter  aad  statioaerj I  60.00 

Furniture,  fixtures  and  safes.           1,000.00 

Agents'   balanoes,    representing  business  written   prior  to 

Ootoberl,  1908 189.80 

Total 


Total  admitted 


1,809.9Q 


I    86,884.  aa 


lilAtoiUtlM. 


OrosB  losses  adjusted  and  unpaid  not  yet  due I 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  or  supposed  losses. 

Total 
Salves,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 
oracorued....  


8,617.76 
1,880lOO 


Total  amount  of  all  liabilities . 


t       4,747.75 

S43.1ft 
1       6.066.01 


Bialui  and  Prwnlu|na. 

Fire  risks. 
In  force  on  the  8lst  day  of  December,  as  per  line  6,  under  this 

heading  in  last  year's  statement ....  $1,004,786.00 

Written  or  renewed  during  the  year,  per  Income  No.  1 2, 018, 990. 00 

Total .^la  028.784. 00 

Deduct  those  expired  and  marked  off  a-i  terminated ....    1, 114, 683. 00 

Net  amount  in  force 11,909,101. 1)U 


Premiums 
thereon. 
I     80,804.48 
40,688.29 

1      70,088.72 
38, 28a  96 

"i      87,681.77 


Qanaral  Intarrogatoriea. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  hnHincsA 
December  81st  last,  for  the  purpa<e  of  making  any  entry  that  affects  thiM 
statement? No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsuranot; 
a  reeerre  equal  to  that  which  the  original  company  would  have  been  ro- 
quired  to  charge  had  it  retained  the  risks.    Has  this  been  done? Yes . 

Largest  gross  aggre  rate  amount  Insured  in  any  one  hasard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  reinsurance, 
whether  the  same  be  in  admitted  or  non-  admitted  companies?  One-third 
reinsured I 

Losses  during  the  past  year  (less  reinsurance),  fire. 

Businaaa  in  the  State  of  Iowa  Dnrlngr  the  Tear. 


Fire  risks. 

Riskswritten i    76l,89L00 

Premiums  recelTed 24,108.00 

Lossespaid. i>,e89.08 


Losses  incurred . 


6,2«.l9 


Tornado. 
$    864,680.U) 
969. 8» 
186.51) 


s,ooaoo 

7,888.69 


Aggregate. 

I1.1«,08LOO 

26,127.98 

^82&68 

6.466.0i4 


IOWA    INSURANCE  REPORT. 
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ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

MBRCHANTS  AND  BANKERS  MUTUAL  FIRE  INSURANCE  CO. 


OigMaiMl  under  the  Iawb  of  the  Stste  of  lows,  made^to  the  Auditor  of  State  of  the  Stale 
of  lows,  parsnant  to  the  UfcWB  thereof  . 


iVeaMfffU,  W.  W.  LroiiB. 

Beereknry,  O.  Ifi.  Oamfbcll. 


fHrst  Viee-FretiderU,  WiUiAan  SaooB. 
Sewnd  Viee-Pr€9tdefU,  W.  L.  Rsad. 


[Incorporated,  March  7,  188&.    Opmmenced  bnsineae,  March  19,  1886.  ] 
HoHM  ofllee,  610  Crocker  bulkUng,  Des  Moines,  Iowa. 
Amonnt  of  cash  aaeetB,  December  Slat  of  preyions  year t 

Income  Dvrlnflr  the  Tear. 

Fire. 

OrooB  preminms I       98,400,96 

Dectaat  re-inirarance,  rebate,  abatement  and  return  premiums  8,797.01 


Total  premiums  (other  than  perpetuals)         

From  all  other  sources:     Fees,  interest  and  penalties,  $162.77; 
tand  loss,  18.00 


Total  income 


Diabureementa  Bnrinff  the  Tear. 


Gross  amouit  paid  for  losses,  including  9060. 21  occuring  in  pre- 
▼kmrtyears .1 

Dedael  amonnt  received  for  salvage,  $1.  SO ;  and  for  re-insurance 
toother  companies,  12,290.40 


Fire. 

ao,on.62 

2,201.99 


Net  amount  paid  for  losses    

Deposit  premiums  returned 

ConuDlSRion  and  brokerage  

flalnrlrn.  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes  . .  

Bents.  

▲II  other  taxes,  licenses  and  insurance  department  fees 

Loss  en  sale  or  maturity  of  ledger  assets  (discounts) 

All  ether  disbursements:     Fumltxire,   189.23;  printing  and 

aavertising.   $1,294.48;  traveling  expenses,    $286.88;   legal 

espenses,  $ZI.  07 ;  collection  expenses,  §69. 89 ;  postage,  $810. 28 ; 

sdfloeilaneous  expense,  $416.88 

TotmX  disbursements 


S,6eC^8T 


32,702.96 

180.77 

82,883.72 


17,779.68 

808.62 

6,604.21 

8,864.80 
884.19 
820.88 
26.61 


2,976.61 


$   82,299.64 
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L«d8«r  Amamtm. 

OsBh  ill  oompany'B  oflloe,  CWl. 77 ;  deposited  in  bank,  |6,048J»..|        0,86a05 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  190B.  secured S86.(» 

Agents' balanoeerepresenting  business  written  prior  to  Octo- 
ber, 1,  1902.  secured 111.21 

Bills  reoeiTEble,  taken  for  Are  risks 1,14a  71 

Other  ledger  assets,  viz :   Uncollected  balances  on 

premium  notes  not  due I     104,884.51 

Deduct  to  comply  with  ruling  of  auditor  of  state . .        51, 848. 61 


Net  balance  (at  short  rates  plus  15%) 

Total  ledger  assets 

Deduct  Assets  not  Admittsd. 


$     68,541.00 


61<nB.«> 


Bills  receiyable,  past  due,  taken  for  fire  risks. 
Total  admitted  i 


LisblUtlss. 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in 

suspense,  including  all  reported  or  supposed  losses $ 

Gross  claims  for  losses  resisted 


Net  amount  of  unpaid  losses  and  claims 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  et<s.,  due 

oraocmed 

Oommissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Re-insurance  premiums   


Total  amount  of  all  liabilities 

Quarantj  fund  actually  paid  up  in  cash . 


Total  Uabilities. 


2,e24.20 
2,86&00 


Total I        4,074.20 

Deduct  re-insurance  due  or  accrued 8,817.60 


flBS.86 


S       01,418.74 


i,ei&7» 

l,fMB>94 


2,14&0I 


6,8M.m 
18,M&T» 


94,808.51 


Risks  and  Prsmiums. 

Fire  risks. 
In  force  on  the  Slst  day  of  December,  as  per  line  5,  under  this 

heading  in  last  year's  statement I  5,782,637.86   S 

Written  or  renewed  during  the  year 2,806,240.60 


thereon. 

180.fn.48 
84.151.  IS 


Total |8,126,8«.26   I 

Deduct  those  expired  and  marked  off  as  terminated    1,880,466.40 


818,018.78 
80,484.44 


In  force  at  end  of  the  year $  6,745,480  77 

Deduct  amount  re-insured 640.878.80 


884,411.84 
18,786.41 


Net  amount  in  force 16,106,057.67    $     281,7«.98 

Osnsral  Intsirovfttorias. 

Have  the  books  of  the  company  been  kept  oi>en  after  the  close  of  business 
December  8l8t  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement? No. 

Losses  incurred  during  the  year,  less  re-insurance:  Fire     .$       t8kf87.18 
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BnslnMis  in  th«  State  of  Iowa  During  tho  Tear. 

Fireiislu. 

Risks  wHtten I  2.80e.9IOL60 

Premioms  reooived    84,16fi.86 

LrfMsespaid  80»07l.e2 

r^  MS  Incurred  .... 28,870.61 


ANNUAL   STATEMENT 

Per  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

MILL  OWNERS  MUTUAL  FIRE  INSURANCE  COMPANY. 

Organised  nnder  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State,  of  the  State 
of  Iowa,  pursuant  to  the  laws  thereof. 

Pre^UirfU,  Hbbman  D.  St.  John.  Vice- President,  H.  J.  Bctoon. 

Secretary,  J.  a.  Sharp. 

[Incorporated  April.  1876;  re-inoorporated  March,  1880.     Commenced  business  April,  1875.  ] 

Home  office,  410,  411,  412,  418  Manhattan  building,  Des  Moinee,  Iowa. 

Amount  of  net  ledger  assets,  December  81  of  previous  year  ...  $    248, 687. 72 

Income  Dnrinar  the  Tear. 

Deposit  premiums  written  on  perpetual  risks  (gross) I     21,850.6'i 

Interest  on  mortgage  loans        I  3,687.48 

Interest  on  collateral  loan.s :  Interest  from  treasurer 660. 08 

Interest  from  all  other  sources :  Discounts 14a80 


T6tal  Interest  and  rents 4,820.26 

ifrom  all  other  sources:  Commissions,   1688.48;  assessments, 

187,018.42 87.T16.86 


Total  income I    118,806.77 

Disbursements  Dnrinar  the  Tear. 

Fire, 
•roas  amount  paid  for  losses  (including  $15.01  occurring  in 

preiTions  years) I     81,216.81 

Ket  amount  paid  for  losses I     31,216. M 

Deposit  premiums  returned 7,ei&H(« 

Cemmisrions  or  brokerage 2,085.  I^^ 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

ard  other  employees  10^486  17 

Rsnts,  including  8420. 00  for  compcmy 's  own  oocupany     420. 00 

All  other  taxes,  licenses  and  insurance  department  fees 817.  k5 

All  other    disbursements:     Traveling    expenses,     12,016.00; 

statHmery,   8276^00;  postage,    $858  06;  telegraph,    $87.66; 

sAoe  furniture,  $11.00;  legal  expenses,  $208.25,  and  miscel- 

luMons,  $606.84 3,511. u» 

Trytal  disbnrsemcnta I     66,S92.4» 
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I«6dc«r  AMMto. 

Mortgage  loans  on  real  estate,  first  liens I   186,172.10 

Deposited  in  bank 27,688.80 


Total  ledger 


I    lfi8.6B6w«> 


Non-Ledffar  Aaaata. 


Interest  aoomed  on  mortgages. 


Total 

Other  non-ledger  assets:  Deposit  notes,  subject  to  sssessments 
representing  only  one  year's  premium 


Gross  assets . 


2,  MO  01 


I    160,844.41 

177,48140 

I    888,780.81 


LlAbllltiea. 


To  gross  claJms  for  losses  In  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses I     14,760.00 

Qross  claims  for  losses  resisted 4,600.00 


Total  liabiUties. 


I     10.26a00 


Slaka  and  PrwuiuniB. 

Fire  risks.  Premiums 

In  force  on  the  81st  day  of  December,  as  per  line  5,  under  this  thereon. 

heading  in  last  year's  statement |8,681,86a00  $    16a700L46 

Written  or  renewed  during  the  year,  per  income  No.  1 1, 106k800i00  48,866. 10 


Total .  $4,777,050.00     S    1H686.66 

Deduct  those  expired  and  marked  off  as  terminated 886,600.00  17,188.16 


In  force  at  end  of  the  year |4,880,66a00     I    177,488.41 

General  Int«rroffatories. 

Haye  the  books  of  the  company  been  kept  open  after  the  close  of  businesH 
December  81st  lant,  for  iiie  purpose  of  making  any  entry  that  affects  this 
statement? No 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  re-insurance, 
whether  the  same  be  in  admitted  or  non-admitted  companies? $      10, 88  \  00 


Buaineaa  in  the  State  of  Iowa  During-  the  Tear. 

Firp  risk?. 

RiHkswritten $    lU,OC0i0l 

I*remiums  received :  Ouarani y  deposits,  $2, 570.  R3 :  assessment^*,  S26, 178. 87  2R,  748.01 

Losses  paid 3,888.41 

Lo984>a  incurred 8.880.41 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31.  1902,  of  the  condition  and  affairs  of  the 

STATE  INSURANCE  COMPANY, 

Orf^aniaed  under  the  laws  of  the  State  of  lows,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  partfuant  to  the  lawB  thereof. 


I*re9ideHi,  J.  H.  WnnMOB. 


Viee-JPreHdent^  H.  A.  Bixtott. 
Secretary,  Thco.  F.  Guvb. 


[Incorporated,  September,  1886.  Commenced  bosineaB,  Ootober,  1886b  ] 

Home  office,  219  Fourth  Rtreet,  Des  Moines,  Iowa. 

Oapitaimook. 
Ameont  of  capital  stock  authorized I     100,OOaOO 


Amount  of  capital  paid  up  In  cash  . 

Anovat  of  net  ledger  assets,  December  Slat  of  previous  year. . 

Income  During'  fhe  Tear. 

Gross  premiums I 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. 


ioo,ooaoo 

IOB.Siai4 


Fire. 
180^061.60 
41,847.06 


Total  premiums  (other  than  perpetuals) 

Deposit  premiums  written  on  perpetual  ridks  (gross),  reoeiTed 

fkom  sale  of  revenue  stamp 4 84.64 

Interest  on  mortgage  loans      4,608.40 

Interest  on  collateral  loans,  bonds,  and  dividends  on  stocks. . . .  1, 048. 96 
OroB  rents  from  company's  property,  including  |1, 600. 00  for 

company's  own  occupancy                 4,806.42 


I      147,204.62 


Total  interest  and  rentM. 
Total  income    


11.481.41 
138^886.98 


Disbursements  During  the  Tear. 

OroBB  amount  paid  for  losses  (including  $6,686.84  occurring  in 

previous  years)    $ 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

otiier  companies        .  

Net  amount  paid  for  losses....  

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  offloers,  clerks,  agents 

and  other  employes 


Fire. 
68,442.21 
11.286.64 


57,206.57 

6,000 
!W,646.0B 

1H).8.'SI.62 
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Rents,  including  $1,  SOO  00  for  company's  own  ooonpuicy.     .  . . 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate    

All  other  taxes,  lioensea  and  insuranoe  department  fees. 

All  other  disbursements:  Maps,  120.00;  expense,  $2,101.63;  ad- 
Tertlsing,  1479.76;  Attomeys,  |6iai8;  exchange,  $22.61;  ex- 
presB,  $271.48;  inspections,  $708.46;  fuel,  etc  ,  $840.00; 
traveling  expenses,  $4,847.79;  postage,  $1,814.07;  supplies, 
$l,MJ.19 


i,aa> 

490 

1.7T7.90 
1.197  39 


ll,7»l.d» 


Total  disbursements . 


$      189,842.' 


Ii6dff«r  Aaaats 

Book  value  of  real  estate,  unincumbered $  101,180.70 

Mortgage  loans  on  real  estate,  first  liens          77,400.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . .  6,600.00 
Book  value  of  bonds,  excluding  interest,  $1. 170. 00;  and  stocks, 

$.\810.00 8,6ia00 

Cash  in  company's  oifice,  $1, 688. 77 ;  depositod  in  bank,  $.16, 658.-99  38, 287. 76 
Agents'  balances  representing  business  written  Bubs«quent  to 

October  1.  1908,  secured i;i,918.07 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1902,  secured        1,549.22 

Bills  receivable,  not  matured,  fire  and  tornado 116, 982. 96 

Bills  receivable,  taken  for  fire  risks,  past  duo 1 50, 128. 71 

Other  ledger  assets,  viz. :    Due  from  other  companies  for  re- 
insurance,   $1,276.92;   rents,    $806.65;    ptrsonal   accounts, 

$88088 2.465.80 

Supplies,  $8,641.19;  furniture.  $2,799.0);  maps,  $5,029.00. 16,869.19 


Total  ledger  assets . 


$     adA,.'M7  43 


Non-Ledffer  Aaaets. 

Interest  due,  $778b  87 ;  and  accrued,  $1, 449. 10,  on  mortgages  ....  $ 

Interest  accrued  on  bonds  and  stocks 

Interest  accrued  on  collateral  loans 

Interest  accrued  on  other  assets 


2,228.27 

laoo 

90.10 
8,508.16 


Total 

Gross  assets 


5.831.58 


$     5:^,118.96 


Dadnot  Asseta  Not  Admitted. 

Company's  maps $  50.29 

Supplies,  printed  matter  and  stationery       8,511.19 

Fiimiture,  fixtures  and  safes       2,799.00 

Agents'   balances,    representing    business   written    prior    to 

October  1,  1902 1,.'549.28 

Bills  receivable,  past  due,  taken  for  fire  risks 150,128.71 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value,  real  estate 5,480.70 


Total 

Total  admitted  assets. 


$      I7S,11T.$2 


$     :i60,671.11 


UabiUtiaa. 


Gross  losses  adjusted  and  unpaid  (due,  $100. 00;  not  yet  present^xL 

for  payment) $  100.00 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  hus- 

pense,  including  all  reported  and  supposed  losst« 4, 86^i  00 
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droM  daims  for  loBses  r«0i8ted .7,807.00 

TWal  •..^ ,.|      12.88a00 

Deduct  n  il  umiimkiw  rfiie  or  accmed ....    4,770.00 

Nei  amount  of  onpAid  lomes  and  olaims $       7,560.00 

OrooB  premiums  (leas  retnsarance)  reoel ved  and  receiyable  upon 
all  onexpired  fire  risks,  running  more  than  one  year  or  less 
from  date  of  poUej,  Including  interest  premiums  on  perpet- 
ualfirerlsks,  $40, 089.61;  unearned  premiums,  40  per  cent. .. $      1(1,875.86 

Oroas  premiums  (lees  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  ohe  year  or  less  from  date 
of  policy,  1417,288.84;  unearned  premiums,  40  percent  178,806.64 

Total  unearned  premiums  as  computed  above I     196,271.80 

OommisBioDs,  contingent  on  payment  of  premium  notes 8,877. 88 

All  other  UabiUties,  viz: 

Outstanding  checks 1,889.62 

Agents  credit  balances 1,881.61 

Total  amount  of  amiabilities  except  capital    t     212. 472. 9& 

Capital  actually  paid  up  in  cash I     100,000.00 

Surplus  over  all  UabiUties 48,198.10 

Surplus  as  regards  poUcy-holders 148,198.19 

Total  UaUUties $     380,671.14 


Bisks  and  Premiums. 


Premiums 
thereon. 


Fire  risks. 
In  force  on  the  31st  day  of  december,  as  per  line  5,  under  this 

heading  in  last  year's  statement 119,687,672.00   I     519,626.42 

Written  or  renewed  during  the  year 9,166,871.00  180,061.60 


Total $28,864,243.00    I     708,677.02 

Deduct  thoee expired  and  marked  off  as  terminated 8,671,188.00  162,687.96 


In  force  at  end  of  the  year 120,288,106.00   I     616,089.04 

Deduct  amount  reinsured  and  on  which  notes  are  past  due. ...    8, 441, 854.00  67, 800. 66 


Net  amount  in  force $16,841.76100    $     489,178.48 

0«ii«ral  Interrogatories 


Bave  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81  st  last,  for  the  purpose  of  making  any  entry  that  affects  this 

statement No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  it  retained  the  risks.  Has  this  been  done? ....  Yes. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
In  the  United  States,  without  any  deductions  whatever  for  reinsurance, 

whether  the  same  be  in  admitted  or  non-admitted  companies $        5, 000. 06 

Ijosmb  incurred  during  the  year  (less  reinsurance, )  flre 68,128.66 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 44, 700. 06 

TstalsBKKmt  loaned  to  directors  or  other  officers 12,606.00 
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Business  in  ths  State  of  Iowa  Bnirlnflr  ths  Tsar. 

Fire  risks.         Tomiido.  Aggregste. 

Risks  written,  fire  and  tonmdo $0,168,571.00    .               ....  |«,ieO,87J.W 

Preminms  received,  fire  and  tomsdo 180,061.60    180l,051.6D 

spidd 00,708.27             8,788.91  68.4^2.81 


[xMSMlnoorred 01,180.26  8,788.04  10,010.20 


ANNUAL  STATEMENT 

For  the  year  ending  December-^' 31  j  1902, .of  the  condition. and  affa^its  of  the 

SECURITY  FIRE  INSURANCE  COMPANY, 

Organized  onder  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  pursuant  to  the  laws  thereof. 

President,  S.  F.  Gilman.  Vice-Pre§idef^,  JsHS  Loumsmmi. 

Secretary,  B.  J.  Baboogk. 

[Incorporated,  September  1,  188S.  Commenced  business,  November  1,  1888.  ] 

Home  office,  ICssonic  Temple,  Davenport,  Iowa. 

Oanital  Stock. 

▲mount  of  capital  stock  authorized $  100,000.00 

Snbecribedfor 100,00a00 

Amount  of  capital  psid  up  in  cash 100,000l00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year. . .  206, 760. 11 

Income  Dnrlnff  the  Tear. 

Fire. 

Gross  premiums  S     60,218.86 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.         11,865.22 

Total  premiums  (other  than  perpetuals) S     88,8IB>t8 

Interest  on  mortgage  loans I  6,716.11 

Interest  on  collateral  loans 8,716.78 

Interest  on  bonds  and  dividends  on  stocks 180.00 

Gross  rents  from  company's  property  for  company's  own 

occupancy 204.28 

Total  interest  and  rents $      0.816.12 

Total  income $       48;6fr0.76 

Disborsements  During  the  Tear. 

Fire. 
Gross  amount  paid  tor  losses   (including  f83.00  oocuring  in 

previous  years) $      I6,0H».2.t 
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Dednet  •mount  reoetTedfor  relxumranoe  in  other  oompaaleB 

Ket  amonuit  paid  f6r  lOflMB 

PMdsioekfaoldflraforinter«sfe  or  dividends.. 

I  or  tnokor  Ago. ..■ * 

,  tees  and  all  other  oharges  of  oiBoers,  eliirke»  agents 

and  other  employeefl^^...... 

I  fpy  Qonipapy^ajigBi  onian'winmjF  

Bepainandeiqienries  (other  than  taxee)  on  real  estate. 

JkU  other  taxes,  lloenses  and  insurance  department  fees. 

Lofls  on  sale  or  maturity  of  ledger  adsets. .... 

All  other  dlsburBements:   Printing,   I7M  04;  legal  expenses, 
f  12BL  OO ;  miscellaneous,  <a,  876.  W.        


4,068.11 


Total  disbursements. 


I     11,008.14 

0,aaoo 

8^656.  OS 

e,M0.oa 
4pa«D 

1,8S0.04 

aoaoo 

4,700.87 
I     48,446L1S 


Lad^ar  Aaaata. 


Mortgage  loans  on  real  estate,  first  Uens. $  121,72(k00 

Loans  secured  bj  pledge  of  bonds,  stocks  or  other  collaterals. .  64,64S.  10 

Book  value  of  stoeks,  eixduding interest. ....  4,883.00 

Osah  in  company's  oaioe,$l,lS&  77;  deposited  in  bank.  $10, 188. 60  00180146 
Agents'  balances  repMsenting  business  written  subsequeiit  to 

October  I   lOOe,  secured. 8,001.00 

Bills recelTaUe,  taken  for  fire  risks 4,886.77 


Total  ledger  assets. . 


$    000,761.29 


KQ9i-Xiedtfar  Aaaata . 


Interestdue,  088&00;  and  accrued.  18,600. 70;  on  mortgages I       8,667.70 

Interest  accrued  on  oollateral  loans. 806.87 


Total 

Total  sdmitted 


4,8S4.<W 


$    214, 606.  (e 


LlabiliUas. 


Oress  claims  for  losses  resisted 

Deduct  reinsurance  due  or  accrued. . 


Ne4  amount  of  unpaid  losfMB  and  claims 

OroBS  premiums  (less  reinsurance)  receiyed  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  leas  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  110,606. 11 ;  unearned  premiums  (forty  per  cent). .  I 

OroaB  premiums  (less  reinsurance)  receiyed  and  receiyable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from 
date  of  policy,  0117,01&87,  unearned  premiums  (pro  rata).. 


1,800lOO 

ooaoo 


4.041.24 


46.806.16 


1,  ooaoo 


Total  unearned  premiums  as  computed  above. $     51,047.80 

Ail  other  liabilities,  viz. :    Deferred  commission 631.10 

Total  amount  of  all  liabilities  except  capitaL $     62,878.5H 

Capital actuaUy  paid  up  in  cash I    100,000.00 

Surplus  over  all  liabilities.   61,727.87 

Surplus  as  regards  policy-holders I    161.727.37 

Total  liabiUtles $   214,605.05 
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&Uks  and  Premiums. 

Premlnms 
Fire  riaks.  ch«reon. 

In  force  on  the  Slat  day  of  Deoember,  as  per  line  5^  under  thia 

heading  in  laatyear'a  statement $7.20Q,m.OO   $     04,887.07 

Written  or  renewed  during  the  jear.  8,082,697.00  60^8I8l88 


Total $101808,880. 00   I     181.806.88 

DeduottlihpaeeHilrecl  and  marked  off  as  terminate 2,870,tB7I:00  ttiOOllS 


In  force  at  end  of  the  jear . 
Dednet  amount  reinaured. , 


.1 7,481,788.00    $     186,801.80 

482,048.00  7,0 


Net  amount  in  force. I  6,0e3,8ia00    I     187,81&48 

Qanaral  Intarroffatoriea. 


Have  the  booka  of  the  company  been  kept  open  after  the  close  of  buaine^H 
December  Olat  last,  for  the  purpose  of  making  any  entry  that  affecta  thl4 
statement? No. 

In  all  cases  where  the  company  has  assumed  risks  fr^im  another  compaay, 
there  should  be  charged  in  this  statement  on  account  of  such  relnaurknce 
a  reserve  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  It  retained  the  risks.    Has  this  been  donef  . .  Y«). 

Largest  groas  aggregate  amount  insured  in  any  one  haaard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  reinsurance, 
whether  the  same  be  in  admitted  or  non-admitted  companies $ 

Losses  Incurred  during  the  year  (leas  reinsurance),  Are 


18.780.00 
11.906.14 


Bnalaaaa  in  the  State  of  Iowa  During  the  Tear. 

Fire  risks. 

iUikswritCen. 18.088,657.00 

Premiums  received 50.21&8i 

Loisespaid. 10.08128 

liosses  incurred 10,008.86 


An  exhibit  of  the  business  of  the  County  and  State  Mutual 
Assessment  Fire,  Hail,  Tornado  and  Plate  Glass  Insurance 
Associations  of  the  State  for  the  year  ending  December 
31,  1903. 
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TABLE 

An  exhibit  of  the  trasinees  of  the  ABsessment  Pire,  Hail  and  Tomad» 


lUMa  or  COMFANT. 


NAJCB  ov  paan- 

DmT. 


1 
8 
8 

4 
6 

« 

7 
8 
9 
10 

ii 

12 

18 
14 
16 

16 
IT 
18 
18 
90 

81 
88 

88 
84 

86 

80 
8T 
88 
80 

ao 

81 
88 
88 
84 
86 

80 

87 
88 
30 
40 

41 
48 
48 
44 
46 


Anduboii. 
Appeaooae 


Benton. 
Blaek  Hawk. 

Rlaok  Hawk 

Boone 

Boone     

Bremer. 

AMnomer .  ■  ■  •  • . 

Bremer. 
Bnohanan ,  . 
BaenaYlsta. 
Batler 

oaihooa 

Oalhonn , 

CanoU..     . 

CmtoU 

Oarroll 

Carroll 


Oedar 
Cerro  Gordo. 

OhenAee. .... 

Cherokee 

OhiokMaw . . . 
Clay.... 
OUiyton 

Clayton 

Clayton 

Clinton. 

Clinton 

Clinton. 

Clinton.  

Clinton. 

Crawford  .... 
Crawford  ... 
DallM 


Mnt.  Fire  AsB'n  of  Adair  Co 
Matnal  Ins.  Aaeooiation. 

jnumera 

SoaodinaTian  Mntoal  Prot'tiye  An'n 
Qreeley  SVuiaen  Mnt.  Fire  Ins.  Aas'n 

AnpaaooM  Co.  War.  Mat.  Ins.  Ass'n. 
Mod.  Matnal  Fire  and  L.  Ins.  Co 

Iowa  iV>wnaihip  Matoal  JTlre 

Ylnton  Matiml  Fire  ins  Ass'n 

Danish  Matoal  Ins.  Association    .  . 

Tmrmen  Mat.  Flreand  L.  Ins.  Co. 
Fsrmers  Mot.  In-*.  Ass'n  of  Boono  Co 
Swedish  Matoal  Ins.  Associstion 
Bremer  Ca  Banners  M    F.I   Am*n 
first  Gkrmaa  Mat.  Fire  Ins.  Ass'n. 


Fsrmers  F. ,  L.  and  W.  Co. 

Consolidated  Patrons  ft  F.  Ins.  Co.. 

rs  Matoal  Fire  Ins.  Co... 

Co.  Mot.  Fire  ft  L.  Ins.  Co  .. 
Matoal  Fire  Insorance  Co. . 


Qennan  Matoal  F.,  L.  ft  W.  Ins. Co. 
VWrmers  Matoal  F.  and  L.  In.«.  Co 
German  M. F.,  L.  ft  T. ,  W.  ft  C.  Ass'n 
Fsrmers  Matoal  Ins.  Co.  of  Roselle. 
Mt.  Carmel  Matoal  Fire  Ins.  Co. . . . 

Osss  Co.  Wurmen  Mot.  Fire  Ass'n. . . 
JNToble  Township  Proteotive  AMs'n . . 
victoria  Motoal  insorance  Ass'n 
Springdale  Matoal  Fire  Ins.  Co 
CerroQordoGo.F.,M.,F.&L.  In. Co 


Maple  Valley  Insorance  Ass'n 

Western  i  Cherokee  M.  F.  &  L.  Ins.  Co 
Chickasaw  Co.  Fsrmers  M.  ins.  Co 
Clay  Co  Fsrmers  M.  F.  ft  L. Ins.  Co. 
Aumers  Matoal  F.  ft  L.  Ins.  Co. 

Fsrmers  Mot.  Ins.  Co.  of  GamaTlllo 
Commonla  F.  Mot.  F.  ft  L.  Ins  Co. 
Furmers  Motoal  F.  ft  L.  ln».  Co 

Gftermaa Fsrmers  InsaranneCo  

German  Matoal  F.  ft  r..  Ins.  Co 

German  Matoal  F.  &  L.  Ins.  A8>'n 

German  Motoal  Insorance  Co 

Farmers  Motoal  Insorance  Sooiuty 
Mot.  F  .  L.  J.  ft  W.  In'*.  Co,  of  Oer  F. 
DaUas  Co  Farmers  Mnt.  In^.  AA«<'n. 


L.  M.  Kilbom. 
T.S.H.<>oa«herty 

8.  H.  Opfer 

H.  C.  Margedan. 
P.C.Sohwenneker 

H.  B.  Banker  .. 
L.  C.  Pslmer 
Fer'dSohloenta. 
C.  C.  OrlAn. . . . 
C.  Brandt 

A.  y.  Moore. ... 
John  Coo^r . 
<Gost  A.  Hohn    . 
J.  Homriffhoos  . 
Henry  BMhe — 

A.  H.  MoUer.... 

B.  A.  Chapman. 
A-  A-  A*^*^*"^  .... 
Joseph  Linn    ... 

E.  C.  Deadman.. 

J.  J.  Hide  ... 

C.  &  Noble 

Henry  Mondt..., 
P.  J.  Koenig — 
Ber.  Voanahine. 

C.  R.  Hont 

Herman  Dolch. . 
H.  C.  Kirkman 
HenryMosher. . 
Wm.  Knaak  .... 

F  H  Krepps  .. 
H.  J.  Kann 
J.  T.  Babcock  .. 
J.  P.  Mills . 
JohnWelzel 

H.  H.  Kohlman 
Joseph  Potz 
W.  A.  McGary  . 
J.  Wohlenberg. . 
Henry  O.  Atzen. 

A.  Stoedeniann. 
Alb.  Dieckmann. 

F.  A.  Smith  ... 
Aogost  Scholtz 
N.  Nish 


Fontaaeile . 
Creston  .... 
Waokon.... 
Watenrllle . 


BxUne 

Vinton  .     ... 
BeUePlaine.. 
Vinton. 
Cedar  Falls.. 

La  Porte  City 

Boone        

Boone   

Denver  

Knittie 

Klinger 

Independence 
Alta\!T..... 
Parkersborg. 
Lakeaty  .... 

Pomeroy  

Glldden 

Arradia 

Halbor  ..  .. 
Oarroll 


Atlantic 

GriswokL.... 
Dewey.... 
West  Liberty 
Clear  Lake.  .. 

Aorelia. 

Remsen 

N.  Hampton. 

Spencer.. 

PoetTiUe . 


UarnaviUo 
Blkport 
De  Witt.... 
Wheatland. 
MaqooMBIa. 

Lyons  

Wheatland. 
Boyer 
Schleswig.. 
Waokee.  .. 
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No.  1. 

Associations  of  the  state  for  the  year  ending  December  3]:,  1902. 


VAMM  or  sao- 


ADDBB88  OF 
faCBETABT. 


DATS  OT  OB- 
OAKIZATION. 


BISKS  IN 
TOBCB 
JAN.  1, 

1902. 


BIBK8 

WBITTBN 

DUBINO 

TJEAB. 


BISKS 
OANO'L'D 
DUBINO 

TBAB. 


BISKS  IN 

FOBOB 

JAN.   1, 

1908. 


J.  S.  Brooks... 
Jerome  Smith . 
Andrew  Sandry 
Ame  Qrang&rd. 
M.  I.  Masterson 

A.  G.  Davtaon 
John  Qllmore. 

B.  Schenken... 
W.  H.  Anderson 
Henry  Johnson 

D.  F.  Hoover. . 

F.  B.  Cutler... 
John  Anderson. 
1|H  Schoknecht 
H.  Oraening  .. 

J.  Kelllnff  .... 
^m.  Decker.... 
Geo.  A  Dalziel. 
A.  T.  Perrln... 
J.  N.  Freeman. 

Wm.  Banmgart 

C.  C.  Brlgga.... 
Henry  Sievera.. 
J.  aSchwaller. 

G.  A  Poeppe.  - . 


H.  O'Brien 

Henry  Mueller 
F.  D.  Kirkmann 
Wm.  Mather  . 
N.  Densmore 

J.  C.  LocMn  . 
Dan  Melter . . . 
O.AMcFarland. 
A.  W.  Greene.. 
Cfaas,  Johnson.. 

C.  F.  Meier.... 
Henry  Wlstrick 
J.  Alex  Smith... 
duLS.  Mordhorst 
John  Moints 


Geo.  Rlx 

W.  H.  Meves. 
A.  Norellns   ., 

J.  Fischer 

John  Fox . 


Greenfield 
Ooming . . . 
Lansing.  . 

MftTt^ 

Nr.  Branch 

Centervllle 

Vinton 

Keystone. .. 
Vinton  .... 
Cedar  Falls, 

Waterleo. . 
Boone 

Boone  

TripoH 
Artesian. .. 

Denver  

Independ'e. 

Alta 

N.  Hartford 
Lake  City. 

Pomeroy  .. 
Glldden.... 
Manning... 

Carroll 

Carroll  .... 

Atlantic... 
Grlswold. .. 

Dewey 

"  igdale. 
n  City. 

Aurella  .... 

Marcns 

N.Hampton 
Spencer.... 
Elkadcr  .... 

National... 
Commnnia . 
De  Witt.... 
Wheatland. 
Gr'dMonnd 

Lyons 

Wheatland. 

Elron. 

Ricketts.... 
DallasOentr 


March  1,  1888 
Maroh27,  1884 
April  2,  1870 
March  1,  1868 
Ang.    11,  1888 

May  1,  1909 
Jan.  12,  1896 
March  4,  1872 
Jan.  1.  1892 
April,        1884 

May  1,  1876 
Jan.  2,  1877 
April  4,  1884 
Marches,  1876 
Doc.     14,  1878 

Sept.    26,  1886 
Aug.      1,  1894 
1,  1887 
18,  1876 
28,  1881 


July 
Feb. 
July 


April  1.  1887 
May  8,  1890 
Jan.  ],  1886 
March  24,  1876 
March  26,  1882 


Feb. 
Jan. 
Oct. 
Jan. 
July, 

April 

May 

Jan. 

Feb. 

Feb. 


24,  1889 

8,  1880 

1,  1887 

28,  1871 
1886 

80,  1888 

4,  1886 

6,  1876 

*  1875 


15 


Sept.  6,  1896 
April,  1866 
Dec  6,  1874 
June  6,  1878 
May     27,  1878 

Jan.  1,  1887 
April  14,  1899 
March  29,  1879 
Dec.     29,  1879 


889,274 

1,246,097 

1,414,069 

668,280 

227,161 

56,080 
990.107 
1,212,886 
488,316 
881,374 

8,690,480 


686,882 
8,080,987 
2,680,060 

1,624,4^ 
8,268,864 
2,101,926 
8, 170,  111 
666,690 

810,060 
804,182 
2,016,67; 
677,075 
261,310 

1,140,888 
868,705 
106,616 

1,211,261 

1» 

490,791 
1,977,728 
1,818,190 
1,871,108 
2,284,876 

1,496,811 

1,888,870 

2. 660, 951 

828,845 

858,809 

427,886 

423,^^5 

1.816,454 

8,049,699 

1,185,646 


184,629 
247,628 
162,687 
40,440 
84,446 

76,126 
118,683 
96,284 
79,490 
288,876 

1,285,897 
700,949 
225,860 
Wl,485 
667,740 

297,761 
643,806 
707,701 
871,689 
181,457 

88,180 

65,270 

2,687,189 

58,238 
16,875 

297,862 
124,155 
48,506 
481,085 
706,275 

129,880 
864,172 
428,461 
455,312 
281,820 

227,010 
01,895 

609,140 
99,525 
92,219 

9,206 
as,  760 
412,560 
438,868 
428.961 


21,978 
803,806 
80,037 
18,668 
76,119 

8,918 
82,900 
68,875 
18,200 
106,688 

984,646 
626,875 
167,609 
681,944 
446,485 

207,896 
644,702 
473,116 
798,278 
fc7,470 

16,660 
62,916 
2,268,078 
10,288 
4,260 

251,185 
86,940 
51,050 
861,565 
428,124 

122,563 
166,910 
805,881 
832,499 
286,827 

199,020 
22,540 

409,416 
80,495 
60,171 


22,450 
821,412 
172,055 
229,874 


1,001,825 

1,100,820 

1,496,619 

596,107 

286,477 

128,287 

1,070,840 

1,289,276 

494,605 

919,507 

4,000,788 
2,888,06a 
745,14a 
8,170,428 
2,808,205 

1,654,822 
2,257,970 
2,836,510 
8,248,522 
660,677 

881,580 
806,486 
2,889,798 
725,C'76 
278,885 

1,188,666 

400,920 

101,071 

1,280,781 

2,187,740 

497,568 
2,174,988 
1,935,770 
1,498,921 
2,279,368 

1,626.801 

1,487,726 

2,790.678^ 

892.875 

385,857 

486,694 

494,095 

1,407,502 

8,316,012 

1,836,233. 
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TABLE 
An  exhibit  of  the  business  of  the  Assessment  Fire,  Hail  and  Toma.do 


NAm  or  COMPANT. 


NAMB  or  pam- 

DSNT. 


▲DDBVBB  OW 
PBBSIDXirT. 


91 


94 
96 

96 

97 
9S 
99 
100 

101 
102 

lo:^ 

1(4 
106 


Dallas 

Decatur 

Delaware  ... 
Dee  MolDes  . 
Des  Moines  . 

Des  Moines. 
Des  Moines  . 
Des  Moines  . 
Defl  Moines  . 
Dickinson .  . 


Dubuque . 
Dubuque . 
Emmet  .. 
Fayette  .. 
Fayette  .. 


Floyd 

Franklin. 
Fremont . 
Qreene ... 
Orundy  .. 


Quthrie  .. 
Hancock. 
Hancock  . 
Hardin... 
Hardin... 


Harrison  .. 
Henry    ... 

Henry 

toward ..  . 
Humboldt. 


Ida 

Iowa 

Iowa 

Jackson .. 
Jasper  ... 


Jefferson . 
Johnson  . 
Johnson  . 
Johnson  . 
Johnson  . 


Jones 

Jones 

Keokuk  .. 
Mahaska . 
Kossuth  . 


Lee.., 
Lee . . , 
Linn . 
Linn. 
Linn 


Linn 

Linn 

Linn  .. 
Louisa  .  . 
Lucas  ..  . 

Madl<«on.. 
Marshall . 
Marshall . 
Mitchell  . 
MltcheU  . 


Patrons  Mutual  Fire  Insurance  Oo. . 
Decatur  Co.  Farmers  Insurance  C!o. 
Farmers  Mutual  F.  A  L.  Ins.  Co  . . . 
Des  Moines  Ck>.  F.  Mut.  Ins.  Co. ... 
Qerman  Mutual  Aid  Fire  Ass'n 


German  Catholic  Mut.  Fire  Ins.  Co. 
Mut.  German  Protestant  Fire 
Swedish  M .  F.  Ina  Ass'n  of  D.  M.  Co 
Swedish  Lutheran  Mutual  Fire .... 
Dickinson  Co.  Farmers  Mutual .... 


Dubuque  Co.  Farmers  Mutual   

Cascade  Farmers  Mutual  F.  &  L 

Farmers  Mutual  F.  AL.  In  a  Ass'n. 

Farmers  Mut.  F.  and  L.  Ins.  Oo 

German  Mut.  F.  and  L.  Ins.  Ass'n.. 


Floyd  Co.  Farmers  Mutual 

FnuiklinCo.  Farmers  Ins.  Co.  ... 

Farmers  Mutual  F.  and  L 

Farmers  Mutual  F.  and  L.  Ins.  Ass'n 
Farmers  Mutual  F.  and  L.  Ins.  Co. 


Fr's  Mut.  F.Ass'n  of  Guthrie  A  A.Co. 
F.  Mut.  Ins.  Co.  of  the  G  Soc.  M.  B.  C. 
Farmers  Mut.  F.  andL.  Ins.  Ass'n.. 
F.  Mut.  Ins.  Co  of  Hardin  and  F.  Co . . 
Providence  Twp.  Mut.  Ina  Ass'n. . . 

Harrison  Oo.  Farmers  Mutual 

Henry  Co .  Farmers  Mut.  Fire 

SveaMut.  Protective  Fire 

F.  U.  M.  of  Howard  and  Winnes.  Co. 
Humboldt  Mutual  Ins.  Co 


Blaine  Center  BVurmers  Mutual . . . .  . 
Lenox  Fire  and  Lightning  Ins.  Ass'n 

Patrons  Mutual .  

Farmer'H  Mutual  Aid  Ass'n 

F.  M.F.  &  L.  Ins.  Ass'n  of  Jasper  Co. 

Farmers  Insurance  Union  , 

Lincoln  Mutual 

North  Western  Farmers  M.  F.and  L. 
Liberty,  Sharon  and  Washlnf^rton  Tps. 
Union  Farmers  Ins.  Co  , 


German  Mutual  F.  and  L.  Ins.  Co. 

Bohemian  Farmers 

Farmers  Pioneer         

Prairie  Farmers  Mutual  Ins.  Co. .. 
Kossuth  County  Mutual  Fire 

Lee  C-ounty  Farmers  Home 

Peoples  Mut.  Ins.  Co.  of  Lee  Co... 

Bohemian  Mutual  Fire 

Brown  T%vp.  Mutual  Ins.  Ass'n 
Ceska  Farmerska 


Linn  Twp.  Farmers  Mutual 

West  Side  Mutual  Fi  re  . .  

Marion  Mutual  Fire  Ins.  Ass'n 

Farmers  Mutual  Fire 

Farmers  Mutual  F.  and  L.  Ass'n . . . 


Madison  County  Mutual 

Iowa  Valler  Mutual 

Marshall  County  Farmers  Mut.  Fire 
F.  M.  Firo  Ins.  Co.  of  Mitchell  Co. . 
German  Farmers  Fire  I iw  Co 


D.  S.  Brown  .  . 
W.  E.  Gtammon.. 
A.  S.  Coon. 

F.  M.Smith 

Henry  Thie 


PhillpMesmer... 
Geo.  H.  Ludde  .. 
Andrew  Peterson 
Dr.  L.  Holmea  . . 
J.  R.  Leeman.... 

N.  F.  Simpson. . . 
J.L.  Faber 

S.  B.  Reed  

James  Conrad . . . 
G.BIessin 

P.  P.Cole 

David  Mulr 

A.  J.  Good  

R.  G.  Martin.... 
JohnF.  Lynn.... 

W.  T.  Connor... 
August  Gelhaus . 
A.  B.  Howland.. 
C.  H.  Packard. .. 
C.  B.  Butler 

F.  F.  Beebe  ..  . 
F.  F.  Campbell  . 
NelsJ'eterson  ... 
S.  A.  Conrerse  . . 
L  W.  King 


R.  B.  MUler  . 

A.  N.  Schloeman 
Geo.  C.  Houaa . 
N.C.  White... 
S.  G.  Russell  ... 

F.  P.  BaU 

J.  C.  Park 

R.  H.  Wray.... 
Martin  Birrer... 

B.  W.  Breeso... 

Henrr  B.  Bohlken 
Il>ankBurda.  ... 
T.  B.  Meredith.. 
L.  S.  Gary 

C.  B.  Hutchins  .. 

James  Conars .... 
John  Hoffner..., 
J.  F.  Vondracek. 
J.  C .  Gritman. . . 
Joseph  Koutny . . 

Michael  Snyder., 
W.  J.  Donnan.. 
J.  W  Humble. . 
Dan '1  McKay  ... 
J.  A.  Robison..., 

John  Brooker  .... 
Ja^on  Moffatt... 

B  F.  Smith 

J.  W.  Annis. 
A.  H-  Rosenberg 


Dexter 

Leon 

Manchester  . . 
Yarmouth .  . . 
Burlington.  . . 

Burlington.  .. 
Burlington. . . 
Burlington. .. 
Burlington.  .. 
Spirit  Lake. . 

Bpworth 

Cascade 

DoUiver    .... 

Maynard 

Bldorado 

Charles  City . 

Hampton 

Hamburg  .... 

Dana 

Grundy  Ctr,. 

Guthrie  Ctr.. 

Rockford 

Forest  City  .. 
Iowa  Falls  ... 
N.  Providence 

Beebetown . . . 
Mt.  Pleasant. 

Olds 

Cresco 

Bradgate 

Galva. 

Norway 

WiUiamsb'rg. 

Sabula 

Newton   

Fairfield 

West  Liberty. 
N'rth  Liberty 
Riverside..... 
Iowa  City  .... 

Scotch  Grove. 
Oxford  Jet. . . 

OlUe 

What  Cheer.. 
Algona 

Denmark 

Donnellson. .. 
Cedar  Rapida 
Springvilie. .. 
Cedar  Rapids. 

Mt.  Vernon.. 
Cedar  Rapids. 

Marion 

Wapello 

Lucas 

Van  Meter... 

Albion 

Marshalltown 

Osage 

St.  ATisgar. .. 
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No.   1— CONTINUBD. 

Associations  of  the  state  for  the  year  ending  December  31,  1902. 


HAMS  or  ssc- 

BXTABT. 


ADDBVS  or 
BBOBBTABT. 


DATS  or  OB- 
OAKIZATION. 


BXBKSnr 
rOBOB 
JAH.  1, 

i9oe. 


BISKS 
WBITTB!T 
DI7BINO 


BISKS 
OAirO'L'D 
DUBIKO 


IN  rOBOB 

JAN.  1, 

1906. 


H.  D.  Lenocker 
Bobt.  McCouU.. 
M.  B.  Blair. 
O.  M.  Oorman . 
Jaoob  Sohneiser. 

W.  J.  Brngge  .. 
Fred  J.  Hemiiui. 
Nils  Anderson.. 
A.  J.  Swanson  . 
HYanSteenborg 

W.  H.  Hogan. . 

JohnMaise 

H.  A.  Ctaarde  . 
O.  B.  Holmes  . 
Wm.  Poetting, 

E.    B.  Atherton 
N.   McDonald. 
Anthon  Miller 
W.  B.  Marchant 
L.  B  J>eSemior9t 

J.   a  Backus. 
Oarl  Bcholer. 
O.  K  Maben  . 
Farette  Holmes 
J.J.  Wood.. 


O.  N.  OsdweU.. 
Jas.  R  OilUs... 
Olaf  Anderson . . 
John  Steinman. 
8.  K.  Groth. .... 

Alex  Hartley . . . 
H.  L.  Uthoff  .. 

A.  a  Ogden  .. 
8.  K.  Howard.. 
W.  P.  Boyd 

W.  B.  Frame. . . 
Hiram  Heath... 
Isaac  Meyers.... 
Isaac  8.  Weeber 

B.  Fenton.   . . 

ifitrTn  Harms 
F.H.Shimanek. 
H.  P.  Newton. 
W.  H.  Brown 

E.  Blackford.. 

HermanLohman 

Lew  Walter 

Vaclav  Janda. . . 

F.  D.  Hall 

Joseph  Konasek 

W.  H.  Krla  — 
TboB.  Delaaej 
&  A.  McBlwaln 
D.W.V.Herrlck 
O.  W.  Larimer. 

Geo.  Storok  .. 
W.  H.  Amej.  . 
Geo.  S.  Crary. 
A.  M.  Walker. 
A.  Brogmna  ... 


Dexter. 
Gard'n  G*ve 
Manchester. 
Burlington. 
Burlington. 

Burlington. 
Burlington. 
Burlington. 
Burlington. 
Spirit  Lake. 


Fsrley 

Cascade.... 
Armstrong. 
Donnan  Jot 
Eldorado... 

Charles  Gy. 
Hampton  .. 
Hamburg .. 
Scranton  ... 
Grundy  Ctr 

Stuart  .. 
Gamer 
Forest  City 
lowaFslls 
N.ProTidno 


Dec  20,  1875 
Dec.  4,  1878 
Jan.  27,  1881 
ApriL  1876 
MarSiSS.  1807 

March  12.  1807 
March  0.  1804 
April  12,1880 
Jan.  17,  1880 
June     2,  1800 

June  12.  1881 
Jan  12.  1886 
March  20,  1805 
May  2.  1874 
July      7,  1877 

Jan.  1,  1880 
June  6,  1880 
Oct.  4.  1884 
March  22,  1888 
March  26.  1888 

March28,  1882 
April  7,  1887 
July  1.  1889 
May  80,  1800 
Aug.     14.  1871 


Logan 

Mt.Pleasnt. 
Swedesburg 
Cresco..... 
Thor . 

Ida  Grove 
Norway . . 
WtiUamsb'g 
Preston  . 
Newton . 


Salem  ...... 

Iowa  City  .. 
N.  Liberty. 
Iowa  City .. 
Iowa  City .. 

Langwo'thy 
Oxford  Jet. 

Keota 

Rose  Hill... 
Algona 


June 


1887 


Jan.  10,  1876 
July  1.  1800 
Sept.    20,  1886 

March  21,  1887 
April  14,  1888 
Sept.  4,  1805 
April  8,  1875 
May     10,  1875 


Aug. 
Nov. 
May 

July 
Dec. 


1,  1874 
15,  1878 
1,  1867 
7,  1866 
6,  lb78 


West  Point. 
DonncillHon, 
Cdr.  Raj^ds 
Springvme. 
Fairfax. . 


Mi.  Vernon 

Fairfax 

Marion  .... 
Wapello  ... 
Chariton... 

Earlham . .. 
Marshalltn 
Marshalltn. 

Osage 

Grafton 


Dec.  1,  ll„ 
March  1,  1897 

1868 

Feb.  20,  1880 
April  18,  1887 

July      8,  1804 
Oct.     25,  1802 
Aug.      1,  1887 
....:..... ..1867 

Feb.     10.  1879 

Aug.  1870 

May,  1874 

Feb.  2,  1898 

Sept.  6.  1874 

Jan.  10,  1887 

Jan.  1,  1880 
Feb.  1860 

Feb.  24,  1872 
April,  1874 
Dec.     12,  3881 


1,061,560 
106,601 
522,118 

1,822,860 
676,645 

186,811 
611,614 
547,145 
1,175,575 
488,408 

1,610,000 

240,870 

729,120 

8,806,060 

1,256,074 

8,106,024 
1,078,061 
158,277 
1,601,818 
2,017,448 

801.712 
090,485 
802,406 
1,688,860 
598,018 

2,381,626 
2,188,920 
220,570 
1,960,485 
1,682,886 

684,000 

624,118 

1.686,865 

8,215,995 

2,592,629 

966,008 
753,962 
1,491.666 
648,918 
400,091 

885,077 

186.677 

1.404,688 

2,500,000 

2,000,898 

401,  U4 

456!  814 

927,866 

1,816,679 

1,146,049 

'  1,711,160 

61,780 

1,447,484 

409,879 

804.000 

945,240 

1,548,870 

2,732,117 

687.660 


820,487 
28,920 
120,515 
262,202 
80,828 

41,806 
158,886 
184,840 
291,696 
248,842 

866,225 
114,868 
896,027 
924,468 
72,475 

202,000 
860,600 
49,021 
425,088 
488,768 

286,068 
281,870 
801,871 
624,619 
194,062 

641,188 
506,066 
101,100 
661,864 
556,907 

198,414 
21,021 
190,401 
1,101,481 
480,577 

864,208 

277,580 

787,588 

65,425 

88,100 

00,065 
48,922 
818,414 
725,000 
740.647 

90.329 
29.155 
198,580 
281,022 


888.701 
406,788 
9,900 
825,874 
121.908 

178,186 
206,895 
538,966 
792,325 
95,205 


66,885 
175,202 
16,207 

81,064 
110,891 
147,190 
214,180 

94,282 

204,  sr 

48,658 


80^670 

115.046 
102,065 
22,828 
817,194 
604,564 

288,467 
156,608 
153,292 
407,664 
128,057 

841,188 
426,177 
66,620 
517,539 
295,606 

147,619 
8,600 
126,921 
766,566 
819,221 

161,861 
186,611 
707,601 
88,060 
61,181 

22,824 

82,602 

250,060 

625,000 

427,000 

78,068 
9.800 

75.079 
181,486 
260.422 

291,214 
385,788 

16.350 
194.801 

96,805 

78.156 
177,213 
309,377 
650.474 

80.171 


1.117,844 
112.198 
576,748 

1,400,860 
601,166 

146,082 
650,108 
584,796 
1,268.141 
688,018 

1,771,007 

815,075 

802,124 

8.500,800 

1,247,870 

8,288,068 
1,881,606 
180,876 
1.700,662 
2,001,682 

018,818 
1,124,808 

060,785 
1,800,406 

660,018 

2,681,626 
2,266,806 
266.060 
2,064,810 
1,044,879 

664,795 

541,584 

1,700,926 

8,560,910 

2,768,885 

1,157,510 
644,961 

1,621,662 
677,288 
428,660 

906,286 

201,807 

1,472,887 

2,600,000 

2,404,045 

502,486 
466,007 
678,815 
976,892 
4,419,340 

1,238,536 

1.731.150 

56,280 

1.578,557 
435.077 

899,080 

971.922 

1,687,959 

2,8ft4,968 

752,684 


i-'-nx/r- 

-^  -i   ... 
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No.    1 CONTINTTBD. 

Associations  of  the  state  for  the  year  ending  December  31,  1902. 


OFSKO 

;tart. 


▲DDBE8B  OF 
8SCBBTART. 


DATS  or  OB- 
OANIZATIOIT. 


BTSK8  in 
VOROB 
JAN.  1, 

i9oe. 


BTBKS 

WBITTBK 

DtTBINO 


BISKS 

OANO'li'D 

DTTBINQ 

TBAB. 


BISKS 

IN  rOBCB 

JAN.  1, 

1903. 


y.  K.  Boe 

P.  B.   BlngUah... 

J.  H.  Jester 

a.  Wildasizi  .... 
'Will  Thomas  .. 

C.  L>.  Rockwell. 
J.  A.  Swallow.. 
EL  P.  VcAtoj.. 
R.  M.  Croucn  .. 
P.  J.  Shaw 


G-.  M.  Qrlmstead 
A.  Toancrberg 
R.  H.  OUendorf 


G.  C.  Pierce 
A.  Wyant. 


I*.  E.  Gordon. .. 
SeDry  Parxnele. 
Johumes  Sindt 
Frederick  Rock. 
ITrederick  Rock 

Hans  Peterson.. 
W.  K.  Colbnrn. 
BenLeoachen  .. 
Hans  Peterson.. 
Calvin  Hook.... 

Hans  Moeller. .. 

J    M.  Wells 

B.  K.  Gaard.... 
JohnStenberg.. 
James  O'Neilf.. 

J.  F.  Lnndt  .... 


T.  N.  Boyd 
Henrrl.  Worden 
J.  S.  Hope    ■ 

J.  B.  McFall  . 
H.  F,  Durham 
H.  K.  Evans.. 
C.  H.  Payne.. 
Chr.  Lindquist. 

Sidney  Coon . . . 
O.  W.  Flngom 
F.  J.  Sonknp . . 
EWGoodyientz 
J.  J.  Rnnning.. 

Jno.  Hemerath. 
WUUamWiese.. 
M.  E.  Twlchell. 
T.  C.  Bone  ... 
W.  W.  Sheplee. 


Castana... 

VUliaca.   .. 
Muscatine.. 
Wilton  Jet. 
Sibley .... 

Pbollina  ... 
Shenandoah 
Emmetsbrg 

Merrill 

Rolfe 


Des  Moines. 
Des  Moines. 
Co'ncimrffs 
Grinnell  ... 
Mt.  Ayr.... 

Sac  City.... 
Davenport . 
Davenport . 

Dixon 

Dixon 

Elk  Horn. . . 

Harlan 

Westphalia. 
Elk  Horn. . . 
HuU  


Rock  Valley 
Nevada. . 
Roland.. 
Slater  ... 
Traer 


Berlin 


June  10,  1892 
May  28,  1891 
Nov.      8,  1878 

1872 

Sept.    28,  1889 

July  19,  1890 

Feb.  28,  1886 

April  S,  1886 

April  26.  1886 

Jan.  1,  1881 

Apr.  14,  1874 

May  1,  1881 

Dec.  10,  1878 

Jan.  25,  1875 

April  9,  1887 


Aug. 
Jan. 
Sep. 
Aug. 
May 


1875 

24,  1874 

16,  1868 

12,  1868 

1,  II — 


March  1,  1886 
Feb.  12,  1887 
Jan.  1,  1902 
May  1,  1888 
June    11,  1886 

Oct.  8,  1891 
1887 
Nov.  1,  1885 
April  11,  1887 
June     1,  1895 

July     20,  1877 


Bedford... 

Keosauqua. 

Birmingh'm 

Fremont . . 
Lacona  ... 
Corydon  .. 
Ft.  Dodge. 
Dayton  ... 

Ainsworth . 
Leland . 
SpUlville..'. 
>\aukon... 
Decorah  ... 


Osslan 

Danbury. .. 
Eingsley . . . 
Northwood 
Clarion 


Oct.  12,  1890 
March  2,  1881 
Deo.     14,  1871 

March  20,  1879 
June      2,  1888 

1872 

Oct.  14,  1884 
Jan.   8,  1900 

Feb.  10,  1888 
June  14,  1886 
Nov.  14,  1870 
March  24,  1877 
March  16,  1872 


Jan.  15,  1890 
Feb.  20,  1889 
March  25,  1882 
June    28,  1890 


I     811,457 

098,860 

1,165,616 

2,848,616 

668,158 

1,299,064 
1,619,246 
1,689,040 
890,910 
1,670,197 

1,872,118 

200,226 

4,408,208 

2,111,620 

841,640 

1,900,279 


1,718,678 

1,294,285 

669,875 

2,042,821 

1,394,660 

578,265 

142,675 

815,405 

1,818,983 
1,483,279 
1,237,474 
213,755 
1,277,988 

1,342,411 


87,941 
271,125 
111,061 
808,819 
244,828 

700,466 
426,686 
446,122 
271,450 
681,495 

582,848 
46,797 
1,407,162 
251,086 
212,657 

600,164 
89,560 
70,778 
75,190 
78,010 

1,117,980 

409,060 

50,256 

37,678 

867,909 

896,979 

291,912 

350,215 

78,080 

.  468,056 

876,500 


807,815 
826,016 
687,076 

257,516 

828,125 

988,287 

3,141,775 

1,812,698 

4,887,443 
1,246,375 
660,678 
1,648,249 
1,636,478 


658,770 

728,456 

2,159,252 

1.887,440 


88,960 
160,666 

28,660 
195.295 
144,604 

417,271 


860,758 
194,100 


808.118 
82,221 
988,008 
154,099 
183,784 

877,697 

62,020 

41,545 

7,760 

16,990 

769,841 

266,205 

60,475 

27,638 

209,637 

28,400 
283,485 
268,458 

68,600 
824,079 

91,722 


92.857 
165, 3»5 
50,460 

80,415 
118,830 
246,275 
1,040,000 
373,012 

1,723,741 
410,283 
110,361 
170,419 
871,186 

22,490 
77,460 
248,515 
719,281 
459.122 


;  815,448 

808,909 

1,248,107 

2,461,640 

768,472 

1,582,240 
1,748,064 
1,784,404 
968,260 
1,919,040 

2,151,848 

214,802 

4,882,862 

2,209,507 

920,518 

2,022,846 

561,051 

1,747,906 

1,861,665 

725.805 

2,890,960 

1,647,415 

587.045 

168,710 

968,677 

2,187,512 
1.491,706 
1,319,231 


51,495 

148,381 

8,125 

42,816 
88,432 
154,816 
798,230 
229,980 

1,219,445 
285,89^ 
29,496 
81,278 
144,828 

8,575 
86,975 
138,579 
501,701 
806,021 


1192.726.763 1  51.740.521  %  35,786,519  1206,680,765 


1,421,965 
1,627,279 


848,677 
848,000 
738,411 

245,115 

858,628 

1,074,696 

8,888,545 

1,455,780. 

5,891,780 
1,421,260 
740,548 
1.782,806 
1,863,385 

282,548 
699.245 


2.876,882 
1,540,541 


54 


IOWA  INSURANCE  REPORT. 


STATE  MUTUALS— 
An  exhibit  of  the  business  of  the  Assessment  Fire,  Hail  and  Tornado 


NAMV  or  COMPAST. 


NAME  or  PBB8I- 
DKNT. 


ADDRESS    or 
PRESIDENT. 


3 
4 
5 

6 
7 
8 
9 
10 

11 
12 
Hi 
14 
15 

10 

17 


1 
2 
H 
4 
5 

0 
7 
8 
9 
10 
11 


Central  Iowa  Mutual  Fire  Ass' n 

Equity  Mutual  Insarance  Ass'n 

Farmers  Liive  Stock  Mutual  Insurance  Ass'n 

Farm  Property  Mutual  Insurance  Ass'n  of  Iowa . 
Grain  Slilpi)ers  Mutual  Fire  Insurance  Ass'n  . .  . 

Home  Mutual  iDSuranoe  Ass'n  of  Iowa 

Iowa  Assessment  Mutual  Fire  Insurance  Ass*n. . . 

Iowa  Implement  Mutual  Insurance  Ass'n 

Iowa  Mercantile  Mutual  Fire  Insurance  Ass'n 
Machinery  Mutual  Insurance  Ass'n 


I'n. 


Muntervllle  Mutual  Fire  and  Lightning  Ins. 

Mutual  Fire  and  Tornado  Asa'n 

Propertv  Mutual  Insurance  Ass'n 

Retail  Merchants  Mutual  Fire  Insurance  Ass'n  .... 
State  Farmers  Mut.  F.  and  T.  Ins.  Ass'n  of  Iowa  . . 

Town  Mutual  Dwelling  House  Insurance  Ass'n 

Union  Mutual  Fire  and  Lightning  Insurance  Ass'n. 


S.  T.  Meservey. 
H.  S.  Yeisley... 
A.  Van  Patten. . 

Jaa.  Watt 

W.  B.  Johnson  . 

J.  S.  Backus.... 
O.  W.  Wallace  . 

P.  F.  Arney 

A.  W.  Greene  .. 

E.  A.  Evans. ... 

John  Burgeson  . 

O.  N.  Doane 

P.  J.  Martin.  ... 
W.  A.  Scruby . . 
P.  L.  Fowler  ... 

F.  B.  Gordon  . . . 
J.  S.  Backus 


Ft.  Dodge.. 

Lisbon 

Perrr 

Des  Moines  . 

Ida  Grove.., 


Stuart 

De  Witt . . . 
Albion.  ... 
Spencer . . . 
Waterloo. . 


Dudley   

Newton  .... 
Waterloo... 
Dee  Moines. 
Osceola 


Sac  City. 
Stuart... 


Total  State  Mutuals 

Total  County  and  State  Mutuals 


Ezolusive  Tornado. 

Iowa  Mut  Tor  ,  Cyclone  and  Windstorm  Ins.  Ass'n 
Mutual  Windstorm  Insurance  Ass'n  of  Iowa  . . 
Merchants  Tornado  Mutual  Insurance  Co 


A.  N.   Buckman 

James  Watt 

S.  G.  Lee 


Des  Moines... 
Des  Moines. . . 
Des  Moines... 


Total  exclusive  Tornado  . 


Exclusive  Hall. 

Corn  Belt  Mut.  Hall  In<«.  Ass'n  of  Southern  Iowa. 

Des  Moines  Mutual  Hall  Insurance  Ass'n 

Farmers  Mutual  Hail  Insuaance  Ass'n  of  Iowa  . .  . 

Farmers  State  Mutual  Hail  Ass'n 

German  Mutual  Insurance  Ass'n 


Grain  Growers  Mutual  Hail  Ins.  Ass'n  of  Iowa . 
Mutual  Hail  Storm  Insurance  Ass'n  of  Iowa 
Mutual  Horticultural  Insurance  Ass'n  of  Iowa.. 

Northern  Iowa  Mutual  Insurance  Co 

Southwestern  Iowa  Mutual  Hail 

Western  Hail  Mutual  Insurance  Co 


Total  exclusive  Hail 

Exolaslve  PlatelGlasa  Insurance. 

Iowa  Plate  Glass  Mutual  Insurance  Ass'n 

Total  of  all  Assessment  Mutual  Associations. 


S.  U.  Nelson 

0.  G.  Chesley  . . . 

Levi  Lewis 

Mack  J.   Groves. 
M.  W.  Richey... 

W.  D.  Forbes.... 

James  Watt 

P.  L.  Fowler  .... 

1.  H.  King 

O.  L.  Barritt  .... 
S.  G.  Lee 


Shenandoah. 
Des  Moines.. 

Victor 

Esthervllle. . 
LeMars 


Des  Moines. .. 
Des  Moines. . . 

Osceola 

Clarion  ...  . 
Council  Bluffs 
Des  Moines. . . 


Jacob  Bender . 


Shenandoah. 
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TABLE  No.  1— Continued. 

Associations  of  the  state  for  the  year  ending  December  31,  1902. 


KAinB  OV  8BOBX- 
TABT. 

ADDBS8S  OF 
SSCBBTABT. 

DATE  or  OB- 

GANIZATIOir. 

RISKS  IK 

l-OBOB 

JAK.   1, 

1802. 

RISKS 
WBITTBK 

DUBnra 

YBAB. 

RISKS 

oako'l'd 

DUBINQ 
TEAR. 

RISKS  IN 

VOROE 

JAN.  1, 

1808. 

C.  B.   Holahan. 
P.  A.    Handler. 
H.  B.  Lee 
O.I/.  F.  Browne 
F.   D.  Babcock. 

H,  J.  Rowe  .... 
0.  M.  Smith.  .. 

D.  M.  Qrove  . 
C.  W.  CJoffln... 
H.  M.    Baznsey. 

C.   H.   Swanson 
J.  Lindlej  Coon 

E.  A.  Erans 
Ira  B.  Thomas  . 
W.  F.Ghormley 

C.  B.  Harsh  .... 
a.  H.  Baker.... 

Ft.  Dodge.. 

Lisbon 

Perry 

Des  Moines. 
Ida  Grove.. 

Des  Moines. 
DeWltt... 
Nevada..... 
Spencer  .... 
Waterloo... 

Dudley 

Newton  .... 
Waterloo. .. 
Des  Moines. 
Des  Moines. 

Des  Moines. 
Bmmetsb'rg 

June    11,  1898 
Sept.    12,  1888 
Jan.       1   lOOe 
Feb.     17.  1900 
Sept.    15,  1897 

Jan.     18,  1902 
March  12, 1900 
Jan.     21,  1906 
Oct.           1896 
Aug.     8,  1888 

March  1,  1902 
Sept.     6,  1900 
Feb.       1,  1899 
Sept.    27,  1900 
July      6,  1902 

Jan.           1896 
March  4,  1897 

1    1,000,204 
876,287 

'*l,72fi,*69e 
2,640,035 

769."4e7 

"1,696,664 
1,988.202 

279, 8M 

1,577,486 

638,060 

426,210 

$    1,186,884 

196,766 

193.817 

1,198,446 

8,277.120 

762,958 

906,550 

140,500 

2,066,840 

1,400,680 

78,600 

1,709,261 

688,068 

478,800 

604,926 

6,452,180 
1,228,068 

$       778,118 

189,845 

7,127 

818.771 

1.441,626 

8,460 
68,292 

*"i,'7i6,*746 
586,158 

62,000 
402,108 
381,063 
172,775 

41,888 

8,808,681 
662,040 

$    1,418,426 
488.158 
186.180 

4,876.880 

754,496 
1,606,725 

140,600 
2,040,248 
2,808,679 

296,454 
2.884,648 
886,090 
727,236 
568,067 

22,677,600 
3,202,000 

20,029.061 
2,680,082 

1  86,661,427 
228,688,190 

86,062,992 
1,998,188 
1,626,017 

122.490,176 
74,280,697 

28,520,204 

1,005,112 

271,885 

1  28,797,201 

$        48,286 
2,121,664 

482,149 
1,100,454 

209,065 

144.265 
281,980 
288,624 
124,290 
18,960 
15,706 

$10,668,671 
46.845,190 

16,448,662 
379,296 
886,704 

$47,602,968 
256,278,697 

96,029,684 
2.624,956 
1,401,198 

J.  B  Herriman 
O.  L.  F.  Browne 
a  W.  Flint 

Dee  Moines. 
Des  Moines. 
Des  Moines. 

Jan.       1,  1884 
April  24,  1898 
July      1,  1880 

$89,478,147 

1       182,216 

2,848,048 

1,782,462 

2,110.292 

196,176 

440,640 
482,482 

162,892 

188,271 
206,666 

$  17,219,661 

$         81,461 

1,648,881 

688,246 

786,652 

81,870 

142,720 
181,781 
118,602 
62,857 
62,076 
77,778 

$102,066,687 

$       148,091 

2,820,716 

1,576,855 

2,424,004 

873,380 

442,185 
532,681 
120,122 
228,825 
105,155 
146,581 

E.'d.  Sanborn 
R  J.  Koehler.. 

Yemon  Forbes. 
0.  L.  F.  Browne 
W.F.  Ohormley 

Rkdhle^orf! 
a  W.Flint 

Shenandoah 
Pee  Moines. 
Des  Moines. 
BstherviUa 
LeMars 

Des  Moines. 
Des  Moines. 
Des  Moines. 
Clarion  .... 
Council  Bi'fs 
Des  Moines. 

Jan.       1,  1901 
Feb.     10,  1899 
March  4.  1898 
June     4,  1896 
April     1,  1901 

April  28,  1901 
May      4,  1899 
April  22.  1902 
June    11,  1900 
June    18,  1886 
Feb.       1.  1900 

1    8,011.578 

1    4,680.282 
147,756 

9   8,777,886 

$    8.914,025 

Jas.  A.  SaUow . 

Oct.     11.  1802 

147,766 

1926,877,916 

$106,856,086 

$  67,842,686 

$897,881,165 
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NAME  or  COMPANY. 


25 
%i  a 

< 


1 
2 
8 

4 
6 

6 
7 
8 
0 
10 

11 
12 
18 
14 
16 

16 
17 
18 
19 
20 

21 
22 
28 
24 
25 

26 
27 
28 
29 
80 

81 


Adair 

Adams 

Allamakee. .. 
Allamakee . . . 
Audubon 

Appanoose. .. 

Benton 

Benton 

Benton 

Black  Hawk.. 

Black  Hawk., 
Boone        .... 

Boone  

Bremer 

Bremer 

Bremer 

Buchanan  . . . . 
Buena  Vista.. 

Butler 

Calhoun 

Calhoun 

Carroll .     ... 

Carroll 

Carroll 

Carroll 

Cass 

Cass 

Cass 

Cedar 

Cerro  Gordo, 

Cherokee 

Cherokt'o 

Chickasaw . . , 

Clay 

Clayton 

Clayton  

Clayton   

Clinton. 

Clinton 

Clinton 

Clinton 

Clinton.  . . . 
Crawford  . . . . 
Crawford  .... 
Dallas 


BVurmers  Mutttal  Fire  Insurance  Ass*n. 

Farmers  Mutual  Insurance  Ass'n 

German  Farmers 

Scandinavian  Mutual  Protective  Ass'n. 
Greeley  Farmers  Mutual  Fire 


Appanoose  Co.  Farmers  Mut.  Ins.  Ass'n 
Bden  Mut.  Fire  &  Lightning  Ins.  Ass'n 
Iowa  Twp.  Mutual  Fire  Insurance  Co. 

Vinton  Mutual  Fire  Insurance  Co 

Danish  Mutual  Insurance  Ass'n 

Farmers  Mut.  Fire  &  Light'n  Ins.  Ass'n 
Farmers  Mutual  Ins.  Co.  of  Boone  Co 

Swedish 

Bremer  County  Farmers  Mut.  Fire . . 
First  German  Mut.  Fire  of  Maxfleld. 


German  Farmers  Fire,  L.  &  Wind  Co 
Consolidated  Patrons  &  Farmers  Mut . . 
Farmers  Mutual  Fire  Insurance  Ass'n. 
Butler  Co.  Mut.  Fire  &  L.  Ins.  Co.  . . 
Farmers  Mutual  Fire  Insurance  Co ... , 


German  Mut.  Fire,  L.  &  Wind  Co 

Farmers  Mut.  Fire  &  L.  Ins.  Ass'n 

German  Mut.  F.,  L.,  Tor.  &W.  Ass'n 

Farmers  Mut.  Ins.  Co.  of  Roselle 

Mt.  Carmel  Mutual  Fire  Ins.  Co 


Cas.s  Co.  Farmers  Mutual  Fire  Ass'n. 
Noblo  Township  Protective  Ass'n  . 
Victoria  Mutual  In.suranco  Ass'n.  ..., 

Springdale  Mutual  Firo 

Cer.Gordo  Co  Far.Mut.F.&  L.Ins. Ass'n 


Maple  Valley  Insurance  Ass'n 

Western  Cherokee  Mut.  F.  &  L.... 
Chicka.«aw  Co.  Farmers  Mutual  ... 
Clay  Co.  Farmor'H  Mut.  F.  &  L.... 
Farmers  Mutual  Fire  &  L.  Ins.  Co. 


Farmers  Mut.  Ins.  Co.  of  Garnavillo.. 

Communia  a  armors  Mnt.  F.  &  L  

Farmers  Mutual  t  ire  &  L.  Ins.  Co 

German  Farmers  Insurance  Co.     . 
German  Mut.  Fire  &  Lightning  Ins.  Co. 

Ger.Mut.Ins.  Ass'n  of  C.  &  Jackson  Cos. 
German  Mutual  In.surance  Ass'n. 

Farmers  Mutual  In.surance  Societv 

Mut.  F. ,  L. ,  f .  &  W.  Ins.  Co  of  Ger.  Far. 
Dallas  County  Farmors  Mutual 


99.44 

1,*  108. 23 
189.34 
28.96 

103.91 

1,108.01 

624.50 

mio 

ia45 


383.15 
78,42 


58  31 
116. 19 
833.65 


62.32 

1,249  60 

128.81 

9.60 

58^.68 
169.87 

29.28 

4H!».  81 

1,642.22 


1,767.22 
3;«.  75 
739.12 


1, 146. 75 
285.74 
24:1  1/6 
416.08 
129.38 

an.  I 

193.64 

701.18 

8,374,77 

45.16 


1,425.64 
4,985.77 
2,917.85 
1, 101.  Itc 
227.00 

126.68 
2,027.80 
2,4ia49 


7,280.66 
2,961.86 
1,174.2S 
4,371.82 
8,654.85 

4,862.96 
8,811.64 
3,159.02 
4,911.84 
2,628.89 

603.77 
769.70 
34 


90.70 

2,247.28 

764.43 

221. 42 

2, 5:«,  701 

3,796.77 

977.05 
4, 1K7. 10 
a.  «25. 86 
3, 3»7  76 
4,064  00 


246.60 
285.99 
828.00 
26.66 
26a  60 

170.50 
721.60 
87.00 
134.20 
202.60 

1,327.40 
8,331.08 
485.67 
1,003.86 
1, 110. " 

683.45 

1,667.05 

866.19 

"■"397.'i7 

109.80 

74.25 

12,181.24 

640.99 


66.26 
5,011.66 
1,2.'«.95 


281,  a5 

755.92 

6,8.17.86 

6,408.(M 

2,121,73 


625.75 

273.6b 

72.48 

278.15 

1,003.00 


1,332.67 
196.86 
849.08 
360.15 

202.97 
1,250.79 

831.35 
44.01 
33.00 

2.1.85 
60.00 
180.00 
871.79 
2,697.85 


$    1,771  rtH 

5,271.71? 

4,86a.5S 

1,817-17 

51tt.5r> 

406.  (V4 
3,852.41 
8,U74.9!> 

»7a;» 

575.  r8 

8,631.41 
5,892.:fc» 
1, 983. 10 
5,449.10 

4,7«ai8 

4, 09a  41 

10, 432.  us 
4,141.40 
6,246  49 
8,026.0'i 

7iaor 

906.27 

18,415.61 

769.80 

1U0.30 

3  405.71 
1,207.96 
823.18 
3,257.22 
6,441.99 

977.05 
7,286.99 
4,421.47 
4,925.96 
5.024.15 

1,849  ?2 
1,602.79 
6,9*^.1/7 
1,690.$« 
162. ;« 

841.87 

1,000.56 

6,228.04 

10.665.20 

4.864.74 
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No.  2. 


»H    >» 


lit 


1,253.49 

4,611.21 

S,9R0.90 

77a.  50 

329.50 

lift.  73 
1,859.92 
2.918. 

5.49 
387.50 

6,592.01 
2,871.90 
I,d6a84 
3, 27a  44 
3,14&70 

4,667.87 
8,900.^ 
1,822.10 
4,835  15 
2,492.88 

216.00 

629.55 

2,308.60 

191.55 

15.00 

2,^5.90 

848,75 

277  29 

1,890.96 

3.668.35 

5«.28 
3,816.54 
2,878.80 
3,065.15 
3,651.31 

259.06 
1,407.60 
5,217.47 
1.096.35 

106.52 

80.00 

724.30 

a732.33 

3,340.50 

4,311.18 


mm 

lftJ.92 


4L0& 
144^,88 


10fi,SO 
134.30 


125wgg 
39^^ 


2ia  15 
76a  00 
619,  OB 
528.00 

65.15 
64.80 


31S.00 
'"  5.' 66 

4oa6b 


406.  OD 


847.0(1 
17b. 00 


3i:sloo 


"2dl'M 


im,  so 

i>.U07 

im.  94 
isass 

109.50 

70.  OU 
142aW 


$  171.07 
264.59 
451.44 


25,00 

imuo 

I4H.  (tT 
345  14 
54L2ti 

SOOvOlJ 


86.56 

61.50 
674.34 
42.42 
27.67 
48.66 

753.08 

2,359.80 

27.61 

1,424.65 

16a  32 

45  00 
687.92 


IftJ.tT 

1,31L1 
2m, :  15 

7ti:w 
a^t.&i: 

351.^0 

4m.m 

70.00 

tm.  I 
sail  lit' 
424,  m. 

1fi6il2 

eaco 

m.m 

71.  (kj 

la*.  10 


145.01 

241.25 
16.55 

172.07 
18.48 
8.15 

149  58 
2a  80 
18.08 
84.61 

863.08 

28.00 
327.45 
599.62 
8«  56 
767.74 

laso 

14.60 

866.04 

26.50 

12.31 

196.80 
23.93 
149.96 
124.87 
72.58 


5,271.76 

4,602.28 

966.85 

516.56 

388.68 

2,676.26 

8,068.75 

192.26 

575.06 

8,6ia29 
5,690.50 
1,665.87 
5,434.08 
8,850  81 

4,996.41 
10,29<91 
2,871  91 
4,944.18 
3  026.06 

630.00 

754.06 

3,686.84 

449,38 

99.35 

8,155.98 
1,005  05 
823  18 
2,340.17 
5,416.43 

676.28 
4,924.54 
3,855.53 
4,876.67 
5,0ia88 

464.45 
1,602.79 
6,425.96 
1, 

148.88 

809.40 

983.92 

4,328.97 

4,351.3C 

4,864.74 


108.  < 
'251.'l 


17.41 

1,176.15 

11.24 

181.04 

.67 

8.12 

1. 

827,73 

15.02 

914.87 


133.12 

1,269.49 

801.31 


88.07 

152.22 

9,728.77 

820.42 

.95 

249.73 
202.91 


917.05 
1,025.56 

800.77 

2,3'}2.45 

565.94 

549  2(< 

ia27 

885.27 

"*586.'ii 

331.63 

13.55 

32.47 

26.64 

1,899.07 

6,303.90 


I    150,00 


20.50 
888.50 


112.50 


35.00 
'52.'26 


1,487.68 
1,800.00 


I  1,909.  OS 
400.00 


150.00 


1, 131. 16 


450.00 
2,202.29 


1,000  00 
16.88 


19.65 


402.00 


800.00 


516.05 


1,155.82 


41.00 


11.66 
4.49 
8.16 
1.66 
2.25 

4 

2.58 

2.48 

0.42 

.65 

228 

2.06 

2 

1.76 

1.48 

8.80 
4.56 
1  29 
1.58 
4.92 

1.90 

2.14 

1.67 

.64 

.38 

2.71 
2.63 
8.10 

1  87 

2  70 

i.m 

2.27 

2.05 
3.06 
2.20 

.80 
1. 10 
2.36 
1.52 

.40 

.75 
2.14 
3. 1 
1.36 
3.93 


111.48 
18.87 
6.67 
8.56 
9.46 


11.60 
ia58 
4.16 
8.06 

ia49 
7.68 
7.80 
8.80 
8.58 

7.16 
20.16 

7.69 
1.3.86 
13.01 

18.25 
13  63 

7.57 
12.88 

1.81 

18.73 
4.66 
12.16 
12.66 
ia74 

9.00 
9.04 
9.99 
14.14 
16.04 

7.05 
8.74 
12.22 
10.14 
3.89 

2.45 

14.82 
6.87 
14.37 
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NAME  or  COMPAlirr. 


If 

OS  j; 

at? 


90 

91 
92 
03 
94 
96 

96 
97 

98 
99 
100 

101 

loe 

106 


Dallas 

Decatur  

Delaware  .... 
Dee  Moines. . . 
Dee  Moinee. . . 

Des  Molnee. . . 
Dee  Molnee. . 
Dea  Moines. .. 
Des  Molnee. . . 
Dickinson  ... 

Dnbubue  .... 

Dubuque 

Emmet 

Fayette 

Fayette 

Floyd 

Franklin 

Fremont 

Greene 

Grundy  

Guthrie  

Hancock 

Hancock 

Hardin 

Hardin 

Harrison 

Henry 

Henry    

Howard 

Humboldt  ... 

Ida 

Iowa 

Iowa 

Ja'-kson 

Jasper 

Jefferson 

Johnson 

Johnson 

Johnson 
Johnson 

Jones 

Jones 

Keokuk 
Eeo.  Mah'k  & 

Powshlek . 
Kossuth ... 

Lee 

Lee  

Linn 

Linn 

Linn 

Linn 

Linn 

Linn 

Louisa 

Lucas 

Madison.... 
Marshall . . . 
Marshall... 


Patrons  Mutual  Fire 

Decatur  Oounty  Farmers  Ins.  Co.  

Farmers  Mut.  F.  &  L.  Ins.  Ass'n 

Des  Moines  Co.  Farmers  Mut.  Fire 

German  Mut.  Aid  Fire  Ass'n 

German  Catholic  Mutual  Fire 

Mut.  G«r.  Protestant  F.  Ins.  Ass'n  ... 
Swedish  Mut.  F.  Ass'n  of  Des  M.  Co  . . 

Swedish  Lutheran  Mut.  Fire  Ass'n 

Dickinson  Ca  Farmers  Mnt.  Ins.  Co.. 

Dubuque  Co.  Farmers  Mut.  Ins.  Ass'n. 
Cascade  Farmers  Mut.  F.  &  L.  Ass'n. . . 
Farmers  Mut   F.  &  L.  Ins.  Ass'n 
Fayette  Ca  Far'rs  Mut.  Fire  In's  Ass'n 
German  Mutual  Fire  Insurance  Co. 


Floyd  Co.  Farmers  Mut.  In's  Co 

Franklin  Co.  Farmers  In's  Ass'n.  ... 
Farmers  Mut.  F.  and  L.  In's  Ass'n  . 
Farmers  Mut.  F.  and  L.  In's  Ass'n  . 
Farmers  Mut.  F.  and  L.  In's  Ass'n  . 


Farmers  Mut.  Fire  Ass'n  of  Menlo 

Far.  Mut.  In.  Co.  of  G.  Soo.  of  M.  E.  Ch'ch 

Farmers  Mut.  F.  and  L.  In's  Ass'n 

Far.  Mut.  Ins.  Co.  of  Fra'k'n,  Hardin  Co 
Providence Twp.  Mut.  Ins.  Ass'n... 


Harrison  Co.  Farmers  Mut.  Ins.  Co. 
Henry  Co.  Farmers  Mut.  F.  Ins.  Ass'n 
Svea  Mut.  Prot-ective  F.  Ins.  Ass'n  . 

Farmers  Union  Mutual 

Humboldt  Mut.  Ins.  Co 


Blaine  Center  B^r.  Mut.  F.  and  L  . ., 

Lenox  F.  andL.  Ins.  Ass'n , 

Patrons  Mutual , 

Farmers  Mut.  Aid  Ass'n    

Farmers  Mut.  F.  and  L.  Ins.  Ass'n. 


Formers  Insurance  Union 

Lincoln  Mutual 

Northwestern  Farmers  Mut.  F.  andL. 
Liberty.  Sharon  and  Washington  Twp, 
Union  Farmers  Insurance  Co 


German  Mut.  F.   andL.  Ins.  Co. 

Bohemian  Farmem  MutuaL 

i^armers  Pioneer  Mutual 


Prairie  Farmers  Mutual  Ins.  Co. 
Kossuth  Co.  Mut.  Fire 


Leo  Co.  Farmers  Home  Mut.  'Ins.  Ass'n 
Peoples  Mut.  Ins.  Co.  of  Lee  county 

Bohemian  Mut.  Fire  Ins.  Ass'n 

Brown  Twp.  Mut.  Ins.  Ass'n 

Ceska  Farmerska 


Linn  Twp.  Farmers  Mut.  Ins.  Ass'n. 

West  Side  Mut.  Fire  Ins.  A^s'n 

Marion  Mut.  Fire  Ins.  Ass'n 

Farmers  Mut.  Fire  Ins.  Co 

Farmery  Mut.  Fire  andL.  Ass'n 


Madison  Co.  Mutual  Ins.  Co 

Iowa  Valley  Mut.  Ins.  Co 

Marshall  Co.  Far.  Mut.  F.  Ins.  Ass'n. 


228.08 

72.00 

212.64 

262.42 

20.75 

701.44 

2,288.07 

1,050.76 

206.27 

831.18 

841.96 
48.25 


6,679.00 
729.44 

1.074.68 

1,846.22 

86.10 

1,178.00 

577.18 

1.71 

28.04 

1,282.76 


181.61 


222.58 
1,816.51 

^8.45 
8,816  67 

919.00 
64.82 


1,419.32 
901.68 


4«.71 
309.91 

*  si,*  78 

899.00 

70.86 

278.75 


125.42 

18.43 

*  572. 01 
840.05 
819.06 

670.97 
liai4 


10.84 
258.43 

291.65 
694.95 
802.15 


2,698.40 
40.00 
1,276.38 
2,879.45 
1,149.10 

282.05 


710.59 

7.103.24 

789.94 

8,063.77 

274.20 

1,272.99 

18,448  94 

1,247.87 

4,668.74 


3,004.74 
5,-^04.80 

2,190.97 
2,164.08 


8,164.37 
2,878.74 

6, 142  76 
7,497.88 


2.886.96 
2,625.17 

8ia92 
1,260.67 
4,126.01 
7,898.74 
6,060.41 

8,165.12 
1,191.97 
264.60 
4,050.69 
I,8tf7.e2 

3.090.75 

96.44 

2,714.11 

8,400.00 
3.660.29 

1,892.25 
869.46 

'  17.90 
2,191.9^ 

2. 69a  26 
8,728.31 
24.30 
6,663.16 
1.148.55 

2,285.88 

42.63 

6,062.38 


547.26 
116.25 
181.60 
541.27 
14.27 

21.46 
662.06 


992.30 
588  91 

789.00 
166.92 
749.70 
839.86 
114. 55 


1,668.96 
189.46 
876.00 
67L18 

407  84 
2,287.66 
1,629.38 
l,00a77 

196.96 

237.43 

2.182.53 

21&11 


7ia68 

686.06 
21.00 
621.18 
578.00 
1,051.24 

280.00 
1,244.11 
1,988.96 

222.86 
884.89 

85.25 

2.00 

41.50 

2,079.78 
468.45 

174.95 
60.  hO 
660.88 
480.02 
648.48 

2,274.92 

1,600.00 

24.76 

701.98 

386.06 

304.10 


875.00 


I     3,808.69 

228.26 

2,  ffro,  57 

8,e8ai4 

1,184.12 

965.85 
2, 06a  15 
1,761.35 
8.a01.8i 
1,710  08 

4,064.75 

488  87 

2,022.69 

19,062.90 

2,091.86 

5, 74a  42 
3,415.18 
224.66 
5,058.7^ 
6,563.16 

2,6oaos 

4,4291® 
2,912.14 
4,168.14 
8,199.28 

6, 88a  19 
9,902.99 
1,629.62 
S,845.40 
7,067.37 

1,918.98 
1,345.09 
4,747.14 
9,896.06 
8,006.28 

8,425.12 
2,866.79 
2,663.47 
4,282.64 
2,804.29 

8.S2&00 

1(«.80 

8,084.86 

10.479.78 
4,164.16 

if,065.6S 
9ia26 
1.241.88 
1.28r.W 
8.060.48 

5,644.15 
6,838.45 
49.05 
7.866.48 
1,078.04 


6,789.6S 
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Amouiit  of  loHscs 
paid  during  the 
year. 

by  agents  for 
servTces  during 
the  year. 

Amount  received 
by  officers  and 
employes  dur- 
ing the  year. 

1 

OS 
II 

III 

Ik 

(8 

i?o 

Number  and 
amount  of  losses 
resisted  or  in 
litigation. 

^1 

P 
■3  ® 

8^ 

si 

1 

"38  8 

S    2,604.50 

$       156.07 
88.25 
87.00 
328.00 

62.00 

""281.66 

'"  lli."72 
308.00 
.... 

.... 

201.07 

04.00 
271.00 

208.67 
221.00 
210.00 
486.00 

82&50 
017.00 

"'483.00 

4oaoo 

200.00 

""362.05 
004  82 

20a  iiO 
238.  SO 

300.00 





410. 62 

"*866*.6e 

106.00 
243  00 

1       486.25 

57.00 

102  75 

175.00 

150.62 

20.00 
179.60 
85:2  16 
022.70 
127.00 

806.00 
61  15 
821.10 
840.00 
844.40 

40a04 
25.00 
26.50 
487.45 
•^.70 

85a  00 
800.00 
104.25 
606.00 
126.70 

400  00 

1,626.66 

70.06 

4.%.  06 

560.00 

128.00 
88  80 
54a  60 
481.20 
400.00 

171.84 
110.25 
657.76 
84.00 
166.50 

881.84 

6.76 

804.20 

418.60 
6d6.01 

184.00 
182.02 
821.60 
240.88 
122.36 

117.06 

601.00 

24.76 

405.48 
14a  00 

110.76 
104.52 
164.80 

t     114.21 

"  078.22 
1U6.00 

aso 

4.10 

0.77 

10.40 

166.78 

203.00 

106.51 

17.37 

161.67 

2n.48 

77.78 

246.01 
lia77 
89.06 
145.62 
201.17 

147.17 
lia64 

26  96 
260.68 

06.11 

109.67 
22a  50 
580 
281.  OJ 
80.40 

712  41 
11.50 
184.08 
831.04 
840.21 

251.76 

dao4 

4a  38 
7a  14 
42a  86 

25.86 
22.48 
100.76 

181.10 
872.11 

eai5 

56.82 
182.43 
55.67 
8a  81 

622.00 
762.01 

2a  06 
882.49 

85.00 

66.16 
"'51162 

1    8.811.02 

228.26 

1,620.88 

8, 64a  00 

1, 184. 12 

01.10 

225  77 

1,120.56 

7,682.60 

1,352.88 

4. 44a  06 
845.24 
1.886  04 
18,062.40 
1,287.68 

8,971.61 

722.91 

224.66 

8.947.61 

6, 97a  42 

2.895.79 
4,401.69 
1,868  06 
4, 16a  14 
8.146.81 

6.880.19 
8.922.87 
304.75 
2. 86a  69 
8,702.05 

1,750.82 
1,120.88 
4,721.99 
7.201.30 
7.860.08 

8,425.12 
2,770.46 
1,67a  08 
4,282.54 
2, 27a  26 

2,500.57 

15a28 

2,682.75 

10,470.73 
8.896.62 

2,049.88 
872  47 

wa5o 

629.06 
2. 78a  93 

5,000.96 

5,162.99 

49.06 

7,308.04 

7^9.81 

2.831.58 

14a  24 

4,262.93 

1         57.67i       32.00 

$     300.00 
40.00 

iao6 

2.28 
2.96 
2.66 
1.70 

.62 

.3i 

1.98 

a  83 

2.40 

2.62 
1.26 
1.65 
4.08 
1.00 

1.21 
.54 
1.85 
288 
2.08 

2.62 
4.14 
1.48 
2.80 
5.02 

2.92 

4.00 
1.25 
1.16 
2,04 

2.67 
2.06 
2.82 
2.12 
2.74 

aoo 

a28 

1.10 
644 
5.48 

2.85 
.80 

l.8e 

4.10 
l.TS 

4.19 
1.91 
1.1? 
.(i5 
2.02 

4  ^0 
2  99 
.76 
4.76 
1,77 

882 

.  15^ 
2  52 

14.80 

193.00 
507.81 

49.69 

87.14 

864.75 
2,724.88 
640.80 
619  81 
357.65 

230.79 
14a  13 
685.75 
6,009.90 
854.38 

1,771.91 
2,692.27 



6.46 
10.04 

3,040.00 
1,019.00 

0.00 

"m'io 



i4.27 

10.80 

36.50 

4.41 

770.00 

6,^04.02 

600.88 

3,444.45 

""255.00 

:".:'.::' 

33.19 

605 
10.13 
8.48 

10.67 

166l00 

a27 

546.27 

11.42 

12,8Sa07 



•12  04 

815.85 

3.062.80 

581.14 
15.  OC' 

:■  ;  ;;;; 

0.87 

a  87 
5.16 
a48 

3.033.54 

1,111.18 
582.74 

204.28 

28.04 

1,544.08 

12.04 

5.488.65 

1,686.06 
8.766.06 
068.86 
2.887.62 
2,064.00 

5,285.02 
6,156.10 
2».00 
1,258.76 
2.682  06 

713.41 
1  020  06 

.... 

14.27 
14.93 

iai8 

""627.17 

.... 

— 

a  07 
10.10 

62.47 

986.*e2 

1,224.87 
1,491.71 
a365.32 

15P.16 
22516 
25.15 
2,194.67 
648.20 

11.86 



laoo 

18.74 

.... 

2.75 

8.78 

7.77 



ia22 
10.88 

3,080.46 
<085.00 
5,715.06 

2,800.02 
2, 888.07 

'i.' 662. 60 

360.60 

l,8i7.'20 

222.90 
750.00 

7.64 
11.76 

ia2i 

7.01 

95.83 
88a  39 

B8.03 

1,024.43 

12.57 

351.61 

265.64 

3577 

37. 7» 

66830 

658.92 

270.60 

64.S.20 
175  46 

1881 

1.000.00 
4, 12a  40 
l.tSOOO 

2.143.87 

127.00 

2.208.80 

0.685.08 
2.380.00 

665.00 

11.97 

•  ••• 

"'■.::. 

11.82 
14.77 

a  78 

18  57 

15.02 
7.34 

1,810.81 

19.51 

083.06 

1560 

74.00 



4.98 

820  50 

8.88 

2.172.36 

4,201.00 

3,810.06 

4-26 

10.14 

14.73 



i.5oaoo 

ia45 

0,214.08 
471.81 

2.40a08 

62.44 
02823 

1585 

17.66 
10.95 

4172 
8.  WO.  51 

491.84 
1,486.60 

""826.*6o 

'fU 
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NAME  or  GOMPAKT. 


12 


I 


si 


m 


104 
106 

100 
107 
106 
100 
110 

111 
112 
118 
114 
116 

116 
117 
118 
119 
120 

121 
122 
128 
124 
125 

126 
127 
128 
129 
180 

131 
182 
188 
134 
185 

196 
187 
188 
139 


Mltohell., 
Mitchell. 


Farmers  Mat.  Fire  Ins.  Ass'n 
Gksrman  Fanners  Mut.  Ins.  Ck>. 


Monona 

Montgomery. 
Mnscatine.... 
Mnscatlne.... 
Osceola. 


O'Brien 

Page 

Palo  Alto... 
Plymouth . . , 
Pocahontas. . 


Polk 

Polk... 
Pottaw'tt'mle 
Poweshiek. . 
Ringgold..  . 


Farmers  Mat.  Fire  Ins.  Ass'n 

VllliscaMut.  Fire  Ins.  Co , 

Farmers  Mat.  F.  and  L.  Ins.  Co. . . . . 

White  i  igeon  F.  and  L.  Ins.  Co 

Farmers  Mat,  F.  and  L.  Ins.  Ass'n., 

Farmers  Mat.  F.  and  L.  Ins.  Ass'n. 

Morton  Farmers  Mat.  Ins.  Co 

Farmers  Mat.  Ins.  Ass'n 

Farmers  Mat.  Ins.  Ass'n , 

Pocahontas  Co.  Mut.  F.  and  L 


Farmers  Mat.  Fire  Ins.  Co 

Swedish  Mutual 

Pottawattamie  Co.  Farmers  Mut.  Fire. 

Poweshiek  Co.  Farmers  Mutual 

Farmers  Mut.  Fire  Insurance  Co 


Sac... 

Scott 
Soott. 
Soott. 
Scott 


Sac  Co.  Farmers  Mutual  Fire 

Scott  Co.  Farmers  Mutual 

OermanMut  Fire  Ins.  Co 

Mut.  F.  Self  Ins.  Co.  of  Ger.  House'olders 
Walcott  Mutual  Fire  Ins.  Co 


Shelby Danish  Mut.  Fire  Ins.  Co, 

Shelby Farmers  Mutual  Ins.  Co 


Shelby. 
Shelby. 
Sioux... 

Sioux... 
Story... 
Story... 
Story... 
Tama... 


Tama  

Taylor , 

Van  Buren. . 
Van  Buren. . 


140    Wapello.. 


141 
142 
143 
144 
145 

14« 
147 
148 
149 
150 

161 
152 
1.5:* 
154 


Warren 

Wayne    

Webster 

W«»b  ter 

Wasliington . 

Winnebago. . 
Winneshiek  . 
WinneHhlek . 
Winneshiek  . 
Winneshiek  . 

Woodbury.. . 
Woodbury. . . 

Worth  

Wright 


Westphalia  Farmers  Society. 

Farmers  Mutual  HalL 

The  Farmers 


German  Farmers  .... 

Farmers  Mut.  Fire  and  Lightning. 

FarmerH  Mutual  Ins.  Co 

Fieldberg  Mutual  Ins.  Co. 
Farmers  Mut.  Aid  Co.  of  Tama  Co. 


Mut.  Ins.  Ass'n  of  German  Farmers. .. 
Farmers  Mut.  F.  and  L.  Ins.  Ass'n... 

Southern  Van  Buren  Co    

Farmers  Mut.  Protective  Ass'n 

Kirkville  Mut.  Fire  and  L.  Ins.  Ass'n. 


Warren  Co.  Farmers  Fire  and  L 

Wayne  Co.  Farmers  Mutual  Fire  .... 
Far.  Mut.  Ins.  Ass'n  of  Web.  i$:  ad.  Co. 

S(;andinavian 

Farmers  Mutual  Ins.  Ass'n 


Farmf  rs  Mutual  Firo  and  Lightning. . 

Bohemian  Mut.  Prote<*tive  Ass'n 

farmers  Mutual  Ins.  Co  

Norwegiin  Mut.  Protective  Ass'n 
German  Mutnal  Fire  Ins.  Co 


M. ,  F. ,  L.  and  T.  Ins.  Co.  of  Ger.  Farmers 
Woobury  &  Plymouth  Co.  Farmers .... 

Farmers  Mutual  Ins.  Ass'n    

Farmers  Mut.  of  Wright  and  ad.  co's. 

Total  County  Mut.  Asa.  Fire  Aas'ns.  . . 


1,468.14 
817.00 

168.06 

'l,'8i8.*87 

""21.88 

1,098.07 
14&92 

1.288.18 
122.20 

1,065.60 

1,645.00 

2,497.22 

246.96 

216.11 

90.63 

1,276.52 
18.84 
8.852  21 
1,100.72 
8,306.24 

398. 15 
656.71 
351.76 
2,790.32 
676.31 

2,581.51 


643.00 

58.90 

1,730.89 


2.44 
27.25 
13.89 
15.19 

163.75 

36  44 

l.W.iW 

l,758.ttS 

4, 474. 29 

454, 

2,0'i3.(« 

2,100.11 

.90 

439.81 

938.50 

251.81) 

2, 108. 1'J 

2:«.  01 

1 104.448.:« 


2,866.08 
724.05 

9.74 
1,244.08 
4,758.86 
4,612.10 
2.604.84 

8,088.68 
2,802.82 
2,947.18 
10.80 
1,608.78 

4,842.46 


12.793.55 
3,982.15 
1,783.04 

8,576.72 

2,464.87 

18  00 


2.832.27 
2,967.4n 
8.58.86 
1. 527. 10 
L72i.25 

8,775.98 
8,072.73 

""201.23 
3,009.32 

4,787.66 
1,191.09 
2,667.75 
1.583  31 
653.36 

670.80 
2,3S8. 
6,518.30 


10,946.07 

5.22 
996.21 

'  4, 4b2.'26 
282.42 

109. 10 
1,387.89 
.3,168.06 
3,014.88 


1 88(),984.4" 


26.00$    4.844.82 


m.78 

64.00 
872.37 

118.50 

6,707.08 

470.97 

1205^77 

2,268.61 

816.47 

26.00 

1,679.08 

8,890.24 

484.13, 

2,189.96 

182.75 
496.001 

908. 8o| 

198.00 

1,270.13 

1.049.751 

1,129.43; 

858.71' 

800.98 

68.35' 

122. 65| 

I 

793.95, 
272.571 
1,666. 17i 
202.88, 
397.00 

1,002.22 
196.291 
185.00: 
100.17, 


167.75 


2,351.43, 
1,752.4«' 
l,897.09j 

1.198.41 

414.20 

218.071 

610.00' 

28.96, 


1.212.83 

242.80 

l,616w45 
6.606.73 
ll,3iai8 
S,0B6.69 

8.802.52 
4,T04.75 
6, 03a  78 
168.50 
4,880.26 

0,377.78 
2,98L35 
16.280.45 
4, 38a  01 
2, 87a  17 

5,761.M 
2.681.21 
10,140.34 
2, 150. 47 
4,435.67 

8,089.13 
4,334.15 
1,278.97 
4. 44a  07 
2,401.56 

7,151.44 
3,845.30 
2,809.17 
468.(1 
6,097.21 

6,879.88 
1,388.82 
2,880.00 
1,696.87 
668.55 

092.30 
2,424.01 
9.(120.(» 
.S.  510, 49 
17,316.45 

1,658.10 
3,433.07 
2.818.18 
5,01MU 
751.  S 


232.05  l,3».fl6 

432.22'  2,071.91 

1,933.781  7,197.95 

803.00  4,080.89 


SI  16.468.41  Is  001.851  .S» 
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Ill- 
111.5 


II" 


ml 


si 


1.827.40 
im85 


84.00 
068. 501 

8.tf77.40l., 
2,004.86         184.00 


71.00 


s^aoaoo 

4,002.97 

8.086.62 

26.00 

1.825.80 

8.814.10 

72. 6C 

11,081.08 

8.866.88 

1.388.20 

3,884.60 

2,826.00 

880.00 

aaoo 


1,878.74 

2.972.41 

962.00 


1.421.C8 

3.M4.^0 
1.S84.50 
1.820.18 
89.00 
2,172.89 

4,213.88 
1.14a  27 
2,642.00 
1.202. 04 
461.56 

715.46 

1,766.02 

5.126.06 

689106 

14,287.75 

69a  17 

l,5ia26 

1.912.81 

8,096.68 

86.88 

603.10 

822.26 

4,246.2b 

2.654.70 


<874,Ot7.76 


708.90 
271.00 
685.'94 


1,120.00 

"806.08 

450.00 
126.00 


17.26 
l6i.'60 


210.46 

348.16 
101.44 
807.00 

897.66 
64.26 


86.69 
58.66 


i,ioaoo 

226.60 
1,268.86 

259.18 


696w60 


61.  SO 
299  40 

aoaoo 

861.00 


$24,494.91 


894. 7P 
149.78 

57.89 
420.00 
415u60 
389  97 
182.68 

64a  61 
578.00 
84a  89 
28.00 
585  96 

842  61 

96.00 

1,284.98 

520.20 

294.72 

168.98 
72.00 
44&00 
187.76 
190.00 

l,175w52 
642.45 
122,78 
71.25 
881.44 


496.50 
208.80 
92.76 
897.84 

446.80 
69.06 
209.06 
184.80 
07.00 

106.90 
209.06 

1.400.84 
17a  45 

1,091.78 

465.75 
162.90 
140.40 
289.80 
86.20 

101.00 
268.60 
858.70 
788.02 


148,788.74 


258.19 

iai7 

82.67 
67.88 

'l,945.'65 
125.70 

171.28 

868.78 

178.67 

22.30 


269.40 
12.50 
440.29 
104.40 
167.27 

809.62 
6&41 

3B8.78 
19.60 
28,86 

5a67 
224.91 
2a  60 
7a  07 
122.00 

184.64 
1,812.30 

158.60 
15.90 
92.61 

328.10 
106.68 
128  96 
88.80 
54.05 

87.87 

126.11 

1,244.51 

162.79 

478.77 

70.48 
22.67 


89.06 
11.25 

82.05 
86.20 
175.32 
851.11 


184, 061. 19 


I    2,175.85 
88&25 

174  66 
1,517.88 
5,687  86 
11,212.42 
8,086  69 

4,906.79 
5,004.75 
8, 86a  48 
76.80 
8.079.62 

8.926.11 
181.00 
13,885.85 
4,289.98 
2,090.12 

4,758.10 

2,591.41 

1.671.78 

227.25 

668.41 

2,901.98 
8,841.27 
1,095.88 
141.82 
1,924.4. 

4,602.64 
3,845.80 
2,025.67 
299.10 
8,080.84 

5,879.88 
1,879.28 
2,880.08 
1,876.64 
659.20 

920.28 

2,099.21 

8,962.80 

1,199.70 

17.121.60 

1,485.58 
1,688.82 
2,083.21 

4,020.89 
82.78 

777.66 
1,470,38 
5, 17a  30 
4,055.78 


$482, 292. 60 


2,169.47 
879.58 

68.24 

99.12 

1,006.87 

106.76 


486.78 


1,200.80 

82.20 

1,259.74 

451.67 

2.80a85 

1,845.10 

90.06 

884.06 

1,002.94 
62.58 
8,468.56 
1,932.22 
8,767.2e 

184.20 
402.88 
188.59 
4,296.75 
477.09 

2,458.80 


283.50 

163.91 

2,066.87 


8.60 


321.23 
9.86 


325.40 

58.89 

2,3ia70 

194.85 

172.87 
1,744.25 
234.97 
992.21 
668.44 

592.00 

601.55 

2,027.65 

25.16 


1119,75^95 


466.15 


91.99 


791.30 


21.51 
331.22 


72.02 
75.00 


1,819.86 


26.66 


$11,935.91 


4.25 


50.00 


200.00 
962.00 


2,000.00 


28.70 


250.00 


608.99 


1.092.22 


260.00 
7,206.94 


13.267,41824,682.18 


.76 
.44 

.55 
2.06 
2.19 
4.66 
4.82 

8.40 

2.90 

2.28 

.06 

1.1 

4.43 
.87 
2.! 
1.96 
2.31 

2.42 

4.69 

.96 

.17 


1.22 
2.48 
1.87 
.05 
2.16 

2.34 
2,25 
1.60 
1.40 
2.25 

3.96 

4.26 

a50 

1.92 
2. 

2.68 
2.04 
2.90 

.86 

a82 

1.12 
2.28 
1.21 
2.30 
.31 

1.34 

1.88 

2. 

2.77 


17.58 
4.88 

14.82 
14.14 

laio 

14.41 
11.61 

14.16 
11.61 
9.77 
5.89 
11.67 

15.76 
5.19 

11.77 
9.39 

13.36 

12.91 
ia07 

7.18 

a27 

4.91 

6.00 
11.81 
a82 

'ii.'54 

8.72 
17.61 
12.90 
ia28 
ia46 

ia74 

'i2.*88 
a86 
22.98 


12.61 
14.15 
9.91 
11.45 

7.22 
5.99 
9.06 
11.68 
1.84 

ia46 
iao6 

8.53 
12.66 


12.40. 
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STATE  MXJTUALS — 


NAME  Ol*  COMPANY. 


8t»t6  KutoalB— 
Central  Iowa  Mutual  Fire  Association. 
Bqnlt  J  Mutual  Insurance  Association  . 
Farmers  Live  Stock  Mut.  Ins.  Ahs'u.  .. 
Farm  Property  Mut.  Ins.  Ass'n  of  Iowa 
Orain  Shippers  Mut.  Fire  Ins.  Ass'n. . 


Home  Mut.  Ins.  As8*n  of  Iowa 

Iowa  Assessment  Mut.  Fire  Ins.  Ass'n. 
Iowa  Implement  Mutual  Ins.  Ass'n 
Iowa  Mercantile  Mut   i*ire  Ins.  Ass'n  . 
Machinery  Mutual  Insurance  Ass'n  . . . . 


Munterrille  Mut.  F.  and  L.  Ins.  Ass'n. 

Mutual  Fire  and  Loan  Association  

Proi>erty  Mutual  Insurance  Association 
Retail  Merchants  Mut.  F.  Ins.  Ass'n. . . 
State  Farmers  M.  F.  and  T.  I.  A.  of  Iowa 

Town  Mut.  DweUiuB  Bouse  Ins.  Ass'n- 
Union  Mutual  F.  and  L.  Ins.  Ass'n  — 


Total  State  Mutnals  

Total  County  and   State    Mutual 
Assessment  Associations 


ExolnsWe  Tornado- 
Iowa  Mut.  T. ,  C.  and  W.  Ins.  Ass'n. . . 
Mut.  Wind-Htorm  Ins.  Ass'n  of  Iowa  . . 
Merchants  Tornado  Mutual  Ins.  Co  . . . 


Total. 


Bxolual^e  Hall- 
Com  Belt  M.  H.  Ins.  Ass'n  of  S'th'n  Iowa 

Des  Moines  Mutual  Hail  Ins.  Ai«'n 

Farmers  Mut.  Hall  Ins.  Ass'n  of  Iowa. 

Farmers  State  Mutual  Hall  Ass'n 

German  Mutual  Insurance  Ass'n 


Grain  Growers  M.  H.  Ins.  Ass'n  of  Iowa 
Mutual  Hail  Storm  Ins.  Ass'n  of  Iowa 
Mut.  Horticultural  Ins.  Ass'n  of  Iowa. 
Northern  Iowa  Mutual  Ins.  Company. 
Southwesitern  Iowa  Mutual  Hail 


Western  Hail  Mutual  Ins.  Company . 
Total 


Exclusive  Plate  Clase  Insnr'e— 
Iowa  Plate  Gla^^M  Mutual  Ins.  A>vs'n 
Total  of  all  Mutoal  Assessment 
Afisociations 


25.88 
88.92 


848.96 
8,8ia82 


64.61 


209.86 
2,484.62 

228.62 


681.28 
6^00 


64a  62 
118,916,06 


$66,191.86 
848.96 
456.12 


S  66.996.44 


1,085.6^ 

28, 761.  n 

6,222.71 

1,095.89 

440.71 
1,296.66 


285.65 


88.80 


I    84,127.21 


«  214, 037. 71 


II 


I    6.70a73 
82,776.06 


4,896.66 
62,880.78 


8,606.90 

1,209.12 

24,669.87 

18,996.78 

114.74 
4,221.80 


1,878.68 

ao5 

18,868.88 
18,770.26 


I  188,620.66 
664,666.18 


1184,080,90 
2,947  98 
8,6Ua64 


1146,979.87 

8,066.89 
83,769.86 
86,4)8  74 
60,6S4.86 

6.986.70 

13,594.85 
11,749.38 
8,369.68 
6,642.81 
2,379.27 

2,401.65 

S228,9627d9 


$939,007.19 


\    7,460.08 

6.60 

868.72 

6,428  70 

2,701.84 

8,196.28 
8.668.79 
828.00 
1,078.70 
16.666.06 

178.96 
12,021.89 
4,692  20 
8,848.98 
2,180.66 

32.855.88 
11,111,85 


I    96,177.97 
212,646.88 


$  58,621.74 
1,664.72 
1.444.66 


I  56.681.02 


51.39 

20.00 

1979.96 


188.93 

82a  24 

21.51 

1,778.71 

781.15 

115.73 

100.00 


i     6,860  62 


841.51 


$275,479.53 


I  14, 18a  00 


86a  72 
10.176  82 
68,846.80 

2,19a  28 

7.428.80 

1,687.12 

26,947.96 

88,048.45 

622.81 
16, 24a  19 
6. 87a  48 
6, 82a  66 
2,lBa61 

42,048.88 
80. 62a  78 


$280, 86a  84 
89l.lia67 


$262,844.00 
4.861  61 
10,60a22 


$268,20a88 


ai37.28 
84,824.94 
61, 150  41 
66,807.67 

7,271.02 

14,a6a80 
ia067.66 
6, 188  89 
7,66J.61 
2,49&00 

2, 64a  45 


$868,460.62 


841.51 


$1,428,614  48 


%    6,8ia51 

19,842.{»> 

21.45 

7,204.82 

22, 75a  40 

69a32 
887.  U» 

■■*9,'6ia40 

ia,58ai7 
aoafl5 

6,  Ota  30 

Looass 

2,88a  54 

27S.U0 

1&.2S2LW 
14,407.il0 


$  120.060.28 
496,007.04 


$lfl2,a55.0B 
2,880.86 
a677.9B 


$160,864.22 


861.07 
19,742.29 
19,7Ua45 
14,784.46 
a  151. 16 

a869.88 
6.8^.23 
1,44a  63 
4, 501. 51 
1,857.99 

24a  65 


i   78,6Sa34 


6a  59 


$734, 57a  19 
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TABLE  No.  2— Continued. 


SJS 


m 


HA 


It 

u 


m 


J3  a 

Hi 

lis 


Sl 


8^ 


3,272.41 
1,617  81 


742.57 
17,978.27 

866.18 
l,eO0LOO 

2f».85 
6,648.67 
8,072.45 


8,346.09 

1,389.57 

1,M4.60 

829.06 

8,isoaoo 

5.294.97 


I,g6a96 
8,187.41 
61.28 
1,186.^ 
5i ' 


781.28 
1,062.62 

180.89 
8.398.22 
8.040  60 

879.64 
903.00 
751,88 
984.00 
644.07 

5,868.62 
8.258.66 


1,546.77 
6.940.92 
6S2.26 
1.040  62 
8.009.87 


2.506.03 

79.18 

4.80&61 

4.682.75 

16.19 

6,712.29 

1,24a  81 

766.65 

871.76 

5.810.80 
2.207.29 


$  18,588.66 

80,568.44 

784.99 

10,174.82 

58,766.16 

2.128.68 
6,685.72 
519.42 
24,866.80 
29,82&87 

794.48 
16,009.68 
4,478.68 
5,118.60 
2,117.48 

84,401.45 
25,168.81 


608.44 
2,282.14 

128.73 

2.00 

4,580.78 

74.55 

787.58 

1,017  70 

1.682.1H 

8.719.58 


|8,00a00 


$2,000.00 

296.67 

9.482.29 


12,912.00 


28a  51 

894.80 

701.97 

66.18 

7.647.88 
6,856.92 


t    60,051.85 
85.446  76 


83,007.51 
81.856.25 


45,829.58 
79,890.77 


$269,908  22 
742,200  82 


149,S8a24 


S  26.079.00 
44&70 
24a  25 


I  22,528.88 

700.95 

1,G80lOO 


$   10,685.92 

796.28 

2, 84a  66 


1212.009.28 
4.860.14 
10,290.79 


$   40.744.77 
1.47 
200.48 


$   27,870.95 


602,12 

26,111.00 

4.491.15 

16^  83a  14 


1,065.58 
1.886,06 


$  24,839.28 


$   14, 17a  71 


1,152.13 
90.15 


804.00 
18,a)4.56 

0,066  20 
16,81625 

1.15a  00 

a682.89 

1,977,88 

987.76 

1,107.28 
lia87 

466.00 


861.84 
18,722.96 

ao4a65 

4.718.98 


2,612.65 

2,069.72 

1.425.54 

801.60 

51.27 

1,657.66 


1227,260.16 


8,078.58 
78,110.92 
85,402.46 
51,074.77 

5, 68a  79 

14,109,96 
12.262.99 
4,80a2.5 
7,665.55 
2,11a  28 

2, 85a  81 


$  4O,96a07 


5a  75 

6,714.02 

26.747.96 

15,182.80 

1.737.28 

262.85 
804.56 
827.14 
94.06 
378.72 

182.14 


1.400.00 


70000 

'"418.78 

1,460.51 

272.17 
1,56a  49 
1,00000 


1.592.87 


10  50 
7a  68 

a95 
4.71 
ia54 

2.82 
5  61 

'iao4 

12.24 

2.76 
7.17 
a  90 
8.87 
a65 

1.61 
a68 


•$56.78 
-  17086 

+ 

f 

64.80 


72.29 
6a  88 


7.18 
44.72 


12,912.00 
14,847.91 


14,400.00 
7,667.41 


$18,784.68 
48,466.86 


a24 
806 


$     865.00 


$2,851.76 
4,6ia88 


2.80 
2.10 
7.06 


'ia87H 


42.03 


$     865.00 


$7,470.64 


$8,81086 


681.51 


$1,768.04 


2,009.00 
828.21 


$       98.00 


480.00 


$     2.87 


ia65 
80.22 
21.89 
21.85 
2.00 

81.97 
2a  90 
27.17 
39.19 
17.84 

ia24 


*  14948 

*  12058 
+ 


$   58,086.20 


$   51,14a28 


saaoo 


$  34,19097 


25a  20 


$217,01079 


661.89 


$   51,489.78$  a  942. 87 


180.12 


$106,190.51 


$  157, 84a  81 


$12d,5ia65$M87,12ai6 


$241,961.76 


98.00 


$5,140.25 


$   24.46 


4.47  + 


$18,790.28 


$8,180.41 


$56,077.75 


I     842 


Note— •The  total  cost  per  $1,000  for  Ave  jears'was  found  by  adding  the  annual  cost  for  the  years 
1896  to  1002,  inolnsiye,  as  snch  cost  appears  upon  the  record  of  this  office. 

+  The  total  cost  per  $1, 000  la  not  set  out  for  the  reason  that  the  same  has  not  been  reported  for  five 
years. 
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ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

^TNA  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Oonnecticat,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  porsnant  to  the  laws  thereof. 

Jh^esident,  Wiluam  B.  Clabk.  Secretary,  Wtliaau  H.  Kiitg. 

Assistant  SecretarieM,  A.  O.  Adams,  C.  J.  Irvin,  Henbt  E.  Rbbs,  A.  N.  WiLixucs. 

[Incorix>rated,  Jane,  A.  D.  1819.  Commenced  business,  August  17,  1819.] 

Home  office,  Hartford,  Connecticut 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash 14,000,000.00 

Amount  of  ledger  assets  December  31,  of  previous  year 10, 856, 146.69 

Income  Dnrlnflr  the  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business 
December  81,  1002, 

Marine  and 
Fire.  Inland. 

Qross premiums $6,779,612.78    $     488,100.91 

Deduct    re-insurance,  abatement  and    return 

premiums 1,770,203.22  04,814.41 


Total  premiums  (other  than  perpetuals) ...  1 5, 009, 409. 61    I  838, 286. 50    1 6, 847, 696. 01 
Deposit  premiums  written  on  i>orpetual  risks 

(gross) 7,900.25 

Interest  on  mortgage  loans I  686.00 

Interest  on  collateral  loans 47.50 

Interest  on  bonds  and  dividends  on  stocks 610, 784. 67 

Gross  rents  from  company's  property 4, 846. 00 


Total  interest  and  rents       $     616,764.07 

Profit  on  sale  or  maturity  of  ledger  assets 47,488.10 

From  all  other  sources,  viz :    Profit  and  los<t 1,098.26 

Total  income 16,919,050.69 

Disbursements  During-  the  Year. 

As  shown  by  the  books  at  home  office  at  close  of  business 
December  SI,  1902. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses,  including  $494, 393. 03 

occurlng  In  previous  years $2, 962, 149. 85    I     266,898.96 


IOWA  INSURANCE   R&1:^)RT. 


65 


I>edTict  amount  received  for  salvage,  $25,081.61; 
azid  for  re-iiusiiranee  In  other  companies, 
*«2,749.74 


449,651.28 


68, 78a  02 


Net  amount  paid  for  loesea $  2, 612, 408. 12    $     198, 118.04 

I>epoait  premiums  returned 

Piald  stockholders  for  interest  or  dividends,  amount  declared 
during  the  year,  including  taxes 

Oommiflsions  or  brokerage 

Sttlaries,  fees  and  all  other  charges  of  officers,  $44, 383. 88 ;  clerks, 
$68,278.40;  agents  and  other  employes,  $208, 453. 88 

Repcdr  and  expense  other  than  taxes  on  real  estate,  $628.52; 
advertising,  printing  and  stationary,  $87,724.88;  legal  ex- 
penses, $16,504.06;  furniture  and  fixtures,  $219.93;  miscel- 
laneous. $810,901.82 

Taxes  on  real  estate,  $1,582.47;  on  premiums,  $05,006.84;  all 
other  taxes,  licenses  and  insurance  department  fees,  $14,  - 
511. 31 ;  municipal  licences,  $6, 784. 62 ;  tax  on  franchise,  $897.25 

Lioes  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements,  viz:  Agents  uncoUectable  balances, 
and  sundry  profit  and  loss  items 


Total  disbursments  . 


Ledger  Assets. 


Total  net  ledger  assets  . 


Non-Ledgrer  Assets. 


Total 

Market  value  of  bonds  and  stocks  over  book  value    

Gross  premiums  in  course  of  collection,  December  81,  subse- 
quent to  October  1 


Gross  assets. 


Deduct  Assets  not  Admitted. 


$2,710,617.06 
8,180.61 

668,000.00 
880, 68a  04 

321,065.00 


378,968.68 


119,271.40 
11,817.61 

5,888.22 

$5,008,846.80 


Book  value  of  real  estate,  unincumbered $     188,241.74 

Mortgage  loans  on  real  estate,  first  Uens 12,000.00 

Book  viUue  of  bonds,  excluding  interest,$6, 095,910.14  ;anu  stocks, 

$3,170,804.16 10,166,214.80 

Cash  in  company's  oflice,  $1,499.78;  deposited  in  bank,$l,  285,- 

174.14  1,286,673.92 

Agents*  debit  balances  representing  business  written  subse- 
quent to  October  1,  1902  478,959.81 

Agents*  debit  balances  representing  bnsiness  written  prior  to 

October  1,  1908 16,072.69 


Total  $12,148,762.86 

Deduct  ledger  liabilities,  viz :    Agents'  et  al. ,  credit  balances . .       466, 511. 78 


$11,682, 26a  58 


Interest  accrued  on  mortgages $  106.00 

Interest  accrued  on  other  assets 375.00 


$  671.00 

2,711,166.17 

629,847.56 

$15,021,836.81 


Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1902  $       16,072.50 

Depreciation  from  book  value  of  hdger  assets  to  bring  same  to 

market  value,  viz:  Real  estate 58,241.74 


Total. 


Total  admitted  assets . 
6 


$       74,314,38 
$14,049,620.98 
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LiabUltleB. 

Oross  losses  ad  justed  and  unpaid $  89,918.54 

Gross  claims  for  losses  in  proceas  of  adjustment,  or  in  suspense, 

including  all  reported  and  supposed  losses 600,765.79 

Gross  claims  for  losses  resisted 31,926.50 


Total         $     622,610.83 

Deduct  re-insurance  due  or  accrued 75,475.41 


Net  amount  of  unpaid  losses  and  claims $     547,  I35w  43 

Gross  premiums,  less  re-insurance,  received  and  receivable  upon 
all  unexpired  flre  risks,  running  one  year  or  less  from  date 
of  jjolicy,  including  interest  premiums  on  perpetual  flre 
risks,  13, 248, 787. 98 ;  unearned  premiums  (fifty  per  cent)  ...  $  1, 624, 893. 97 

Gross  premiums,  less  re-insurance,  received  and  receivable 
upon  all  unexpired  flre  ri»ks,  running  more  than  one  year 
from  date  of  policy,  14, 267, 285. 62,  unearned  premiums  (pro 
rata)  2,317,827.39 

Gross  premiums,  less  re-insurance,  cash  and  bills,  received  and 
and  receivable  upon  all  unexpired  Inland  Navigation  risks, 
$208, 882. 67;  unearned  premiums  (fifty  percent) 104,441.34 


Total  unearned  premiums  as  computed  above    14, 016, 662. 70 

Amount  reclaimable  by  the  insured  on  perpetual  flre  insurance 
policies,  being  95  per  cent  of  the  premium  or  deposit  re- 
ceived   81,180  48 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 157,461.89 

Return  premiums  and  re-insurance  premiums 94, 477.  IS 

Total  amount  of  all  liabilities  except  capital S   4. 926, 917. 62 

Capital  actually  paid  up  in  cash $   4,000,000.00 

Surplus  over  all  liabllitiea 6.022,603.36 

Surplus  as  regards  policy  holders 10,022,606.% 

Total  llabiUties 114,949,620.98 

Bisks  and  Fremlnms. 

Premiums      Marine  and       Premiums 
Fire  risks.        thereon.  Inland.  thereon. 

In  force  on  the  Slst  day  of  Decem- 
ber, as  per  Une  5,  under  this 

headlnginlastyoar'sstatementS  643,922,441    $7,546,804.62    $     10,564,966    $     272.968.96 
Written  or  renewed   during   the 

year 548.714,827       6,779,612.78         108,297,708  483,100.91 


Total $1,192,637,288    $14,326,417.35    $   113,862,072    $     706,069.87 

Deduct  those  expired  and  marked 

off  as  terminated 490,911,250       5,673,063.69         105,087,071  464,917.85 


In  force  at  the  end  of  the  year $   701,726.000    $8,653,35a66    $      8.755,601    $     241,152.02 

Deduct  amount  re-insured 83, 545, 465       1, 137, 280  11  1, 228, 480  82, 269.86 


Net  amount  in  force $   618,180,544    $7,516,073.55     $     7,547,121    $     208,882.67 

Perpetual  risks  not  Included  above,  $3, 547, 478. 00;  premiums  o  i  same,  $85, 453. 13. 

Oeneral  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement? No. 
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In  all  cases  where  the  company  has  aasnmed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  re-iosnr- 
ance  a  reserve  equal  to  that  which  the  original  company  would  have 
been  required  to  charge  had  it  retained  the  risks .  Has  this  been  done? . . 
Yes. 

Largest  gross  aggregrate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  re-in- 
surance, whether  the  same  be  admitted  or  non-admitted  companies $      100,000.00 

Losses  incurred  during  the  year,  less  re-insurance,  fire,  $2, 517, 088. 81 ;  Inland 
marine.  $185. 110  4a 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value.  221, 400. 00 

Bnaineas  in  the  State  of  Iowa  Daring  the  year. 

Tornado. 

Fire  risks.  risks.  Aggregate. 

Oroas  risks  written $6,898,962.00  $     778,175.00  16,167,137.00 

Oroas  premiums  received 70,428.05  4,544.18  88,972.28 

Lrfjssespaid        88,481.68  2,088.18  40,620.80 

Losses  incurred    62,582.96  2,038.18  64,621.14 

Amount  at  risk 10,426,968.00  2,131,804.00  12,558,772  00 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  o£  the  condition  and  affairs  of  the 

U.  S.  BRANCH  OF  THE  AACHEN  &  MUNICH  FIRE 
INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  Empire  of  Germany,  made  to  the  Auditor  of  the  State  of 
Iowa,  pursuant  to  the  laws  thereof. 

J.  A.  Eelbst,  United  States  Manager. 

Tftatees  in  the  United  States— Cuaxuer  A.  ScHnBRUir,  of  Brooklyn,  N.  Y.  ;  Herrt  E. 

Owen,  of  New  York  City ;  Ebnst  Thalkann,  of  New  York  City. 

£Incorporated  January  23,  1826.  Commenced  business  in  United  States,  May  1,  1896.  J 

Home  office,  46  Cedar  street.  New  York,  N.  Y. 

Capital  Stock. 

DepcMited  in  New  York  state %    200,000.00 

Amount  of  net  ledger  assets,  December  81st  of  preylous  year. . .  %    767, 264. 15 

Income  Dnrlnsr  the  Tear. 

Fire. 

Oro9«  premiums $1,062,660.61 

DedTxet  reinsurance,  rebate,  abatement,  and  return  premiums       264, 799. 66 

Total  premiums  (other  than  perpetuals) 817, 86P.  95 

Deposit  premiums  written  on  perpetual  risks  (gross) :  Amount 

collected  on  previous  years'  premiums 121, 5.37. 99 
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Interest  on  bonds  and  dividends  on  stock i     23,285.00 

Interest  from  all  other  sources 2,071.82 

Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 

From  all  other  sources :    Fromhomeoffloe   

Commission  on  return  and  reinsurance  premiums 

Total  income 


2&.908.82 

48,508.71 

8,M3.0» 

08,040.89 

11,851,788.20 


BlflburBemento  Dnzinsr  the  Tear. 


Orosii  amount  paid  for  losses  (including  175, 587. 78  occurring  in 


Pire. 


previous  years) 


Deduct  amount  received  for  salvage,  $4,400.09;  and  for  rein- 
surance in  other  companies,  $20,949.07 

Net  amount  paid  for  losses 

Unpaid,   return  and  reinsurance  premiums  from  December 

81,  1901 

Postage,  telegrams,  exchange,  and  express 

Kemitted  to  home  office 

Ck>mmissions  or  brokerage .         

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees 

Rents,  for  company's  own  occupancy 

Advertising,  printing  and  stationery 

Furniture  and  fixtures 

All  other  taxes,  licenses  and  insurance  department  fees 

Traveling  expenses 

Maps.. 

MiHcellaneous 


,  I    414,058.80 
25,850.83 


S    889,690.97 

9,078.20 

8,009.82 

29,568.05 

221,480.47 

77,954.88 
0,407.00 

14,898.02 
1,483.82 

18, 98a  09 

17,898.20 


12,0ia4S 


Total  disbursements . 


$    814,771.84 


Ledger  Asaeta. 

Book  value  of  bonds,  excluding  interest $    787,580.00 

Cash  in  company's  office,  |9.>.  05.  deposited  in  bark,  $147, 787. 80       147, 482. 85 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1902,  secured 151,60a90 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1902,  secured 94300 

Bills  receivable,  taken  for  fire  risks «. 1,878.70 

Other  ledger  assets,  viz. :  Due  from  reinsurance  companies  on 
paid  losses,  viz.— Firemens  Fund,  $86.09;  Lafayette,  $11.85; 
Na-ssau,  $27. 01 ;  Svea,  $1. 71 ;  North  River,  $5. 00 88. 02 


Total  ledger  assets 

Other  non-ledger  assets,  viz. 
ance  premiums 


Commission  on  unpaid  reinsur- 


Gross  assets  . 


$1,068,960.50 

517.14 

$1,089,488.70 


2>ednct  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber, 1,  1902 $  94aOO 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

marketvalue 2,995.00 

Total 

Total  admitted  asset's 


3, 988.  CO 


51,065,545.70 
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IiiablUtles. 


Oross  losses  adjusted  and  unpaid,  not  yet  due I  6,254. 0^ 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 87, 998. 98 

Gross  claims  for  losses  resisted 9,441.74 

Total I     83,090.70 

Deduct  reinsurance  due  or  accrued 4,831.90 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurapoe)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  on  premiums  on  perpetual 
fire  risks,  $637, 1  la  89 ;  unearned  premiums  (50  per  cent ) . . . .  t    818, 656.94 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $332,264.91;  unearned  premiums  (pro 
rats) 220,726.40 

Total  unearned  premiums  as  computed  above 

Commlstdons,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers 

Reinsurance  premiums 

Total  amount  of  liabilities  except  capital 

Capital  actually  paid  up  in  cash. $    200,000.00 

Surplus  over  all  UabiUHes. 182,316.01 

Surplus  as  regards  policy  holders 

Total  liabilities 


$     79,359.40 


589,283.34 

82,806.84 
2,281.61 

$    653,280.69 


332,815.01 


$1,085,545.70 


Biaks  and  Premiums. 

Fire  risks.         Premiums 
In  force  on  the 81st  day  of  December,  as  per  line  5,  under  this  thereon. 

heading  in  last  year's  statement    $    62,641,678*  $    830,108.85 

Written  or  renewed  during  the  year 78.005,902       1,082,669.61 

Total $140,647,530  $1,912,778.46 

Deduct  those  expired  and  marked  off  as  terminated 59, 822, 678  806, 562. 66 

In  force  at  the  end  of  the  year $    80,824,902  $1,106,215.80 

Deductamount  reinsured 5,860,241  86,847.00 

Ket  amount  in  force $    74,904,661  $1,019,388.80 

General  Interroffatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement?, No. 

In  all  cases  where  the  company  has  assumed  risks  from  Miother  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been  re- 
quired to  charge  had  it  retained  the  risks.    Has  this  been  done? Tes. 

li&rgest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  reinsurance, 
whether  the  same  be  in  admitted  or  non-admitted  companies    $     85, 000. 00 

Losses  incurred  during  the  year  (less  reinsurance):    Fire 884,882.67 
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BaslnesB  In  the  State  of  Iowa  Daring  the  Year. 

Fire  risks. 

Rlakswritten t  981,976.00 

Premiams  received 16,906.91 

Li03se3  paid 5,941.10 

Losses  incurred 10,128.88 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

AGRICULTURAL   INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  A.  H.  Sawttsr.  ViC€'Prcside7U,  C.  Pattkrson. 

Secretary,  W.   H.  Stbvbnb. 

[Incorporated,  1853.  Commenced  business,  1863.] 

Home  office,  23  Washington  street,  Watertown,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized I     500,000.00 

Subscribed 600,000.00 

Amount  of  capital  paid  up  In  cash 500,000.00 

Amount  of  net  icxiger  assets,  Dwember  Slat  of  provioas  year . .    2, 268, 182. 84 

Income  Dnrinff  tha  Tear. 

Fire. 

Gross  premiums I  1,781,634.75 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       559, 839. 88 

Total  premiums  (other  than  perpetuals) $  1,221,706.42 

Interest  on  mortgage  loans $  87,471.82 

Interest  on  collat^^ral  loans 10,529.07 

Interei^t  on  bonds  and  dividends  on  stocks 88,(K)8.72 

Interest  from  all  other  sources 5,446.22 

Qrosd  rents  from  company's  property 4,592.53 

Total  interest  and  rents $       96,788.41 

From  all  other  sources:  Commissions  oa  reinsurance,  $81,- 
018. 84 ;  *commi8sions  on  agents'  balances  reported  not  in  19U1 
statement,  to  balance  same  amount  Included  in  item  8  of 
disbursements,  60,762.28;  ^Unpaid  reinsurance  premiums 
deducted  from  ledger  assets  in  1901  statement  as  ledger 
liabilities,  included  in  disbursements,  $12, 137. 1 1 $      1 44, 412. 78 

*Tliese  items  are  inserted  in  income  to  bring  this  statement  to  gross  basis,  as  per  cir- 
cular of  instructions  from  the  insurance  commissioner  of  Massachusetts,  December  24, 
1902.  

Totalincome' I  1,462,866.60 
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Disbursements  Duriiig  the  Tear. 


Gross  axnonnt  paid  for  loesee  (Including  $98,9B4. 70  occurring  in 
preyious  years)  .        .     I 

Deduct  amount  received  for  salvage,  15,712.12;  and  for  rein- 
surance in  other  comiNuales,  1178,565.76 184,277. 


Fire. 
806,584.88 


Net  amount  paid  for  losses 

Padd  stockholders  for  interest  or  dividends  (amount  declared 
during  the  year) 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  cbarges  of  officers,  clerks,  agents 
and  other  employes 

Bepairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

AU  other  taxes,  licensee  and  insurance  department  fees 

LfOHS  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements:  Board  taxes,  $13,524.81;  miscellane- 
ous—general and  agency,  expenses,  stationery,  printing, 
postage,  exchange  and  maps,  $82,759.15;  agents'  balanco^, 
written  off,  $661.45;  unpaid  reinsurance  December  31, 
1901,  $12,637.11 


Total  disbursements . 


$     619,257.00 

50,00a00 
388,270.78 

88,027.71 
1,802.77 
3,906.80 

48,444.60 
8.349.00 


100,582.52 
$      1,262,662.09 


Ledflrer  Assets. 


Book  value  of  real  estate,  unincumbered $     807,385.94 

Mortgage  loans  on  real  estate,  flrst  liens 503,085.07 


Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. 

Book  value  of  bonds,  excluding  interest,  $486, 161. 00;  and  stocks, 
$986,720.62 

Cash  in  company's  office,  $13,834.21;  deposited  in  bank,  $179,- 
732.76 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1902,  unsecured 

AgentH*  bf&lances  representing  business  written  prior  to  Octo- 
ber 1,  1902,  unsecured    

Bills  receivable 


321,202.46 

822,881.62 

198,666.97 

208,025.14 

4,520.31 
1,869.80 


Total  ledger  assets . 


$     2,453,^7.31 


Non-Iiedsrer  Assets. 


Interest  due,  $1, 299. 58  and  accrued,  $8, 878. 13  on  mortgages  . .  $  10, 177. 71 

Interest  accrued  on  bonds  and  stocks 8, 837. 08 

Interest  due,  $171. 25  and  accrued,  $5, 696. 39  on  collateral  loans  .  5, 867. 64 

Interest  accrued  on  other  assets    743.61 

Total 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

Other  non-ledger  assets : 

Commissions  oa  unpaid  reinsurance 

Due  from  other  companies  for  reinsurance  on  paid  looses... 

Orossassets 


25,128.04 
37,119.06 
62,80r.63 

2,663.39 
1,273.46 


$2,581,876.8$) 


Deduct  Assets  Not  Admitted. 


Agents*  balances,  representing  business  written  prior  to  Octo- 
ber 1,  19GB $ 


72  IOWA  INSUKANCE  REPORT. 


BUlB  receivable 1,859  80 

Depreciation  from  book  valae  of  ledger  assets  to  bring  same  to 

market  value:    Mortgage  loans  on  real  estate 9,220.00 


Total I       16,610.11 


Total  admitted  assets $2,563,288.78 

LilabUltieB. 

Gro»s  losses  adjosted  and  unpaid  (duo,  $10,844.84;  not  yet  due, 

181,560.45) I       41,904.79 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, includ  in  g  all  reported  and  su  pposed  losses 09, 2Xi.  21 

GrO'S  claims  for  los  ra  resisted 12,821.32 


Total t     124,019..^ 

Deduct  reinsurance  due  or  accrued 6,341.89 


Net  amount  of  unpaid  losses  and  claims I     117,677.43 

Oross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  flre 
risk.^,  $902, 761. 00 ;  unearned  premiums,  60  per  cent       $     451, 375. 5 ) 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  flre  risks,  running  more  than  one  year  from 
date  of  policy,  $1,551, 308.  OJ;  unearned  premiums  pro  rata.        822,077.91 


Total  unearned  premiums  a  computed  above $    1, 273, 468. 41 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 47, 185. 09 

Reinsurance  premiums 10,873.17 


Total  amount  of  all  liabilities  except  capital $  1, 449. 189. 10 

Capital  actually  paid  up  in  cash $     500,000.00 

Surplus  over  all  liabilities 017,077.68 

Surplus  as  regards  policy-holders $   1,117,077.68 

Total  llabllitlf?« $   2.536,26478 

Blaka  and  Premlama. 

FHre  risks.  Premiums 

In  force  on  the  Slst  day  of  December  of  th©-pr«»vious  year,  as  thoreon. 

per  line  5  under  this  heading  in  last  year's  statement $250, 132. 800. 00  $  2, 3S2, 320. 00 

Written  or  renewwl  during  the  year,  per  income  No.  1 168, 845. 700. OJ  1,781,535  00 

Total $41.3,978,500.10    $  4, 1«  i.  855. 00 

Deduct  those  explrwi  and  marked  off  as  terminated 15S,  849, 100. 0 J       1 ,  614. 816. 00 

In  force  at  the  end  of  the  year $255, 12J),  400. 00   $2,649,039.00 

Deduct  amount  reinsured 10,034,200.00  »4,l»85.0O 

Net  amount  in  force $245,  C95, 2J0, 00    $2,464,064.00 

Qeneral  interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  busin<»ss 
DtMsember  3lst  last,  for  thw  purpose  of  making  any  entry  that  affcvts  this 
statement    No 


IOWA  INSURANCE  REPORT. 


73 


In  Ail  cases  where  the  company  hai  aasoxned  risks  from  another  oompanr, 
there  should  be  charged  in  this  statement  on  acco'int  of  such  reinsurance 
a  resenre  equal  to  that  which  the  original  company  would  haye  been  re- 
quired to  charge  had  it  retained  the  risk.    Has  this  been  done? Tes 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  reinsurance, 
whether  the  same  be  in  admitted  or  non-admitted  oomiMtnies? I 

Losses  incurred  during  the  year  (less  reinsurance; 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value — 

Total  amount  loaned  to  directors  or  other  officers. 

Loaned  to  stockholders,  not  officers 


60.000.00 
048.248.00 
06,400.00 
72,5)a00 
16,dQa00 


Businera  in  the  State  of  Iowa  durinff  the  Tear. 

Fire  risks.  Tornado.    Aggregate. 

Risks  written |750,70aoO  1115,603.00    I  866,800.00 

Premiums  received 12,116.00  678.00        12,606.00 

Losses  paid 8,105.00  64.00          8,260.00 

Leasee  incurred 9,179.0J  64.00          9,243.00 


ANNUAL  STATEMENT 

For  the  year  endiDg  December  31,  1902,  of  the  condition  and  affairs  of  the 

ALLEMANIA  FIRE  INSURANCE  COMPANY. 

Organized  under  the  lawH  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Wm.  Stetnmkter.  Secretary,  Q.  W.  Hammer. 

[Incorporated  April  1,  186S.  Commenced  bnainesH  July  1,  1868.  ] 

Home  office  828  Wood  Street,  Pittsburg,  Pa, 

Capital  Stock. 

Amount  of  capital  stock  authorized I  200,000.00 

Subscribedfor 200,000.00 

Amount  of  capital  paid  up  in  cash 200.000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year. .  I     .'83, 738. 46 

Income  During  the  Tear. 

Firr. 

Gross  premiums I    503,682.80 

Deduct  reinsurane,  rebate,  abatement  and  return  premiums. .       145, 124. 44 

Total  premiums  (other  than  perpetuals) I     448, 568. 86 

Interest  on  mortgages  loans $  20,871.02 

Interest  00  collateral  loans 270.00 

Interest  on  bonds  and  dividends  on  stocks 4,668.00 

Interest  from  all  other  sources 1, 856. 42 
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Gross  rente  from  company's  property 

Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets . 

Total  income 


8,920.05 


81,062.29 
8^42 


I  1,0 


4.68 


DlBbursements  Daring  the  Year. 

Fire. 

Grois  amount  paid  for  losses  (including  $53,007.07  occurring  in 

previous  years)  $    286,652.64 

Deduct  amount  received  for  salvage,  $379. 83 ;  and  for  reinsur- 
ance in  other  companies,  117,698.96 18,073.!M 

Net  amount  paid  for  losses  

Paid  stockholders  for  interest  or  dividends 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employees 

Rents  for  companv*s  own  occupany 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate , 

All  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements,  advertising,  1439.60;  adjustments, 
$4,132.16;  stationery  and  printing,  $4,661.76;  general 
expense,  $14,160.47..... 


Total  disbursements 


liedffer  Assets. 


Book  value  of  real  estate  unincumbered $ 

Mortgage  loans  on  real  estate,  first  liens 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . . 
Book  value  of  bonds,  excluding  interest,  $20,CKX).00;  and  stocks, 

$46,725.55  !.  

Cash  In  company's  office,  $5, 171. 77;  depo.-dted  in  bank,  $58, 722. 39 
Agents*  balances  representing  businL>ss  written  subsequent  to 

October  1.  1902,  secured....  

Bills  receivable,  taken  for  fire  risks 

Other  ledger  assets 


Total  ledger  assets . 


J 

I 

$ 

268,579.30 

16,000.00 

115,516.57 

22,448.90 
1,400.00 
1,225.82 
1,025.89 

18,461.68 

28,44,S.79 

S 

463.102.15 

$   35,3^.17 
377.725.00 

8,000.00 

66,726.50 
)         61,894.16 

48.889.31 

791.00 

1,262.24 

000,624.38 

Non-Ledffer  Assets. 

Interest  due,  $842. 50  and  accrued,  $5. 281. 40  on  mortgages $  6, 12-{.  90 

Interest  due  and  accrued  on  bonds  and  stoc^ks 794.00 

Interest  due  and  accrued  on  collateral  loans  205. 00 

Rents  due  and  accrued  on  company's  property  or  lease  ^ 200. 00 


Total 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value     

Other  non-ledger  asset-s,  viz:  Deposit  Phi ladelpia  Underwriters 
Association 


7,322.90 
6,572.83 
25,974.50 

100.00 


Gross  asset-s 


640,504.11 


Deduct  Assets  Not  Admitted. 

Agents'  balanc(>s.  representing  business  written  prior  to  Octo- 
ber 1,  1902 ....  $ 


1,079.87 
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Bills  receivable,  post  dae,  taken  for  fire  risks 741. 00 

Total $        l,82a87 

Total  admitted  assets $     635,773.24 

LiablUties. 

Gross  losses  adjusted  and  unpaid  (due,  14,502.71 ;  not  yet  due, 

$6,43028) I      10,041.09 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses  17, 354. 54 

Qross  claims  for  losses  resisted 1,706.75 

Total $      30,005.28 

Deduct  reineurance due  or  accrued 8,186.88 

Net  amount  of  un]4iid  losses  and  claims I      26,818.40 

Qross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  lire  risks,  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  Are 
risks,  1268,878.06;  unearned  premiums (60 per  cent) S    134,188  40 

Qross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from 
date  of  policy,  |33 1 ,  567. 97 ;  unearned  premiums  ( pro  rata) . .       182, 774 .  25 

Total  unearned  premiums  as  computed  above $     316, 968. 84 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees  etc.,  due 

oraccrued 728.20 

Reinsurance  premiums 1,315.36 

Total  $345,828.80 

Capital  actually  paid  up  in  cash I     200,000.00 

Surplus  over  all  liabiUties 92,9i9.44 

Surplus  as  regards  policy  holders $      202,949.44 

Total  llabilites $       638,773.24 

Risks  and  Freminms. 

Premiums. 
Fire  risks.  thereon. 

In  force  on  the  81st  day  of  December,  as  per  line  5,  under  this 

heading  in  last  year's  statement 147,812,572.00    $     526,3S1.22 

Written  or  renewed  during  the  year 47,45:^,670.00  503,682.80 

Total  $  94,771,142.00    $1,120,064.02 

Deduct  tho^e  expired  and  marked  off  as  terminated 39, 590, 668. 00  468, 921. 06 

In  force  at  end  of  the  year I  55,180.474.00    i     651,142.96 

Deductamonnt  reinsured 5,041,44a00  61,196.01 

Net  amount  in  force $50,139,031.00    $     580,946.95 

Oensral  Interrosratories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81st  last,  for  the  purpose  of  making  aay  entry  that  affects 
this  statement No. 
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In  all  cases  where  the  company  has  aasnmed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  aoconnt  of  such  reinsur- 
ance a  reserve  equal  to  that  which  the  original  company  would  have 
been  required  to  charge  had  it  retained  the  risks.      Has  this  been 

done Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  rein- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies. .    I      23, 000. 00 

LoHses  incurred  during  the  year  (less  reinsurance),  fire 246,341.64 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value . .  46,  SOO.  00 

Total  amount  loaned  to  directors  or  other  officers 5,000.00 

Loaned  to  stockholders,  not  officers 8,250.00 

Bualnesa  in  the  State  of  Iowa  Baring  the  Tear. 

Fire  risks. 

Risks  written 11,6^,909  00 

Premiums  received 28,098.69 

Losses  paid....  6,978.79 

Losses  incurred 8,317.63 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  conditions  and  affairs  of  the 

AMERICAN  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Massachusetts  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President^  FRANCIS  Peabodt.  Secretary,  Hert  S.  Bkan. 

[Incorporated,  Juno  12,  1818.  Commenced  busine.s8,  June  18,  1818.  ] 

Home  office,  30  Kelly  Street,  Boston,  Mass. 

Capital  Stock. 

Amount  of  capital  Htock  authorized I     800,000.00 

Subscribed  for 300,000.00 

Amount  of  capital  paid  up  in  cash 300,000.00 

Amount  of  net  ledger  assets,  December  3lst  of  previous  year ...  $     498, 043. 16 

Gross  premiums  in  course  of  collection  December  81,  1901 77, 467. 30 


Total I     S70,6ia46 

Income  Dorlnflr  the  Year. 

Fire. 

Gross  premiums $     605.669.27 

Deduct  reinsurance,  rebat<\  abatement  and  return  premiums . .       128, 565. 29 


Total  premiums  (other  than  perpetuals) $     477,103.98 

Interest  on  bonds  and  dividen ds  on  stocks 22,073.12 

Interest  from  all  other  sources 1,061.67 


Total  interest  and  rents 128,129.69 
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Profit  on  sale  of  matnxity  of  ledger  assets ..    

From  all  other  sources:    Additional  receipts  liquidated  bank 

atocks,  f  J,  i4&  40 ;  Dividends  underwriters  salvage  $75. 90  . . . 

Total  income 


6,187.60 

5,618.40 
I     511,980.67 


DiBbnrflamenta  During  the  Tear 

Fire. 

Qroas  amount  paid  for  lon^es  (includlniir  $85, 428. ?2  occurring  in 

previous  years) I     21l),604.70 

Deduct  amount  received  for  salvage,  $1,606.05;  and  for  rein- 
surance in  other  oompa  tiles,  $19,81824 21,417.19 


Net  amount  paid  for  losses  

Paid  stockholders  for  interest  or  dividends 

Commissions  or  brokerage  

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees 

Rents....  , 

All  other  taxes,  licenses  and  insurance  department  fees 

Loen  on  sale  or  maturity  of  ledger  assets....  

All  other  disbursements,  underwriters  boards,  office  supplies 

and  miscellaneous  expenses  


Total  di  ibursemonts . 


$     192,187.51 

10,600.00 

106,90a84 

19,101.45 

2,140.00 

10.840.71 

202.50 

28,411.08 

$     875,788.54 


Ijedffar  Anaets. 


Book  value  of  bonds,  excluding  interest,  $803, 909. 50 ;  and  stocks, 

$221,004.60 $     580,004.00 

Gash  in  company's  office,  $902. 25;  deposited  in  bank,  $89,454.88.$      40,447.06 
Agents*  balances  representing  business  written  subsequent  to 

October  1,  1902 186,815.41 


Total  Ledger  assets 


$     706.066.99 


Non-Ledffer  Aaseta. 
Interest  accrued  on  bonds  and  stocks $        4,485.86 


Total 

Market  value  of  bonds  and  stocks  over  book  value 

Other  non-ledger  assets  due  from  State  of  Massachusetts  rebate 
on  taxes 


Oross  assets 

Total  admitted  assets . 


$        4,485.85 
147,064.00 

800.00 

$     8c9,086.84 

$     869,086.84 


liiabilltiea. 


Gross  losses  adjusted  and  unpaid $       12,582.98 

T6  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 42, 926. 91 


Tdtal $       55,509.89 

Deduct  reinsurance  due  or  accrued 7,806.21 


Net  amount  of  unpaid  losses  and  claims 

Oross  premiums  (less  reinsurance)  received  and  recidveable 

upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  $864, 746. 48 ;  unearned  premiums  (fifty  per  cent) $ 


$       48,201.68 


182,872.75 
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Qross  premiums  (less  reinsnrance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from 
date  of  policy,  $289, 796. 06 ;  unearned  premiums  ( pro  rata) . .       188, 201 .  72 


Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

or  accrued 

Commissions,  brokerage  and  other  charges  duo  to  agents  and 

brokers 

Return  premiums,  $17, 885. 99-;  reinsurance  premiums.  111,  137.23. 
Taxes 

Total  amount  of  all  liabilities  except  capital 

Capital  actuallypaid  upin  cash i     .%0,000.00 

Surplus  over  all  liabiUtles 127,264.86 


I     320,574.47 

5,007.01 

28,116.70 

28,478.22 

799.41 

I     431,771.49 


Surplus  as  regards  policyholders 

Total  Habilities 

Bisks  and  Premlams. 

Fire  risks. 
In  force  on  the  81st  day  of  December,  a»  per  line  5,  under  this 

heading  in  last  year's  statement $     46,222,428 

Written  or  renewed  during  the  year 48,916,281 


Total I     96.188,700 

Deduct  those  expired  and  marked  off  as  terminated 36, 861, 140 


In  force  at  end  of  the  year S     68,277,669 

Deduct  amount reinsored 7,118,724 


S     427.264.85 
$     859,036.34 


Premiumi!) 
thereon. 

I     511,Oia57 
005.069.27 

11,116,700.84 
428.1T4.75 

t     003,686.00 

So,  W^  W4 


Net  amount  in  force $     51,168.846    I     604,642.15 

Qeneral  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  aoeount  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  it  retained  the  ri^ks.    Has  this  been  done? Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
in  the  Unitf^  States,  without  any  deductions  whatever  for  reinsurance, 
whether  the  same  be  in  admitted  or  non-admitted  companies $ 

Loans  incurred  during  they  err  (less  reinsurance,  fire 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 


34.000.00 
201,939.96 
56,000.00 


Business  in  the  State  of  Iowa  Durinff  the  Tear. 

Fire  risks. 

Riskswrittcn $     526.606.00 

Premiums  received 0,894.65 

Looks  paid 5,141.84 

Losses  incurred 5,141.34 
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ANNUAL   STATEMENT 

For  the  year  endiog  December  31,  1902.  of  the  condition  and  affairs  of  the 

AMERICAN  CENTRAL  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Missouri,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

PreaidefU.  Geo.  T.  Cbam.  First  Vice-President,  Sam'lM.  Dodd. 

Secretary,  Jno.  H.  Adams.  Second  Vice-President,  John  Wahl. 

[Incorporated,  February,  1853.  Commenced  business,  February,  1863.  ] 

Home  office,  Broadway  and  Locust  streets,  St.  LouLs,  Mo. 

Capital  Stook. 

Amount  of  capital  stock  authorized $1,000,OOO.CO 

Amount  of  capital  paid  up  in  cash 1,000,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year . .    2. 482, 840  48 

Income  Boriziff  the  Tear. 

Fire. 

Gross  premiums  ....$1,918,996.17 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums .         488, 261. 48 


Total  premiums  (other  than  perpetuals)     $1, 478, 734. 69 

Interest  on  mortgages  loans I       8,006.82 

Interest  on  collateral  loans 24,938.98 

Interest  on  bonds  and  dividends  on  stocks ...  97,789.47 

Interest  from  all  other  sources 1,060.51 


Total  interest  and  rents I     128,779.78 

From  all  other  sources,  Brownell  Car  Co 526.87 


Total  income 1,661,497.79 

DisboraementB  During  the  Tear. 

.  Fire. 

Gross  amount  pal!  for  losses  (including  $1(77,067.65  occurring  in 

previous  years) $    787,761.43 

Deduct  amount  received  for  salvage,  $3, 460.77 ;  and  for  reinsur- 
ance In  other  companies,  $101, 622. 60    104,988.46 


Net  amount  paid  for  losses $     682,777.97 

Paid  stockholders  for  interest  or  dividends  (amount  dedariHl 

during  the  year,  $90,000.00)  100,000.00 
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Commissions  or  brokera^ 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employes 

Rents 

All  other  taxes,  licenses  and  Insurance  department  foes 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements,  advertising,  $804.17;  postage, 
exchange,  express  and  telegraph,  |I4, 282. 08 ;  miscellaneous, 
$138,789.24 


Total  disbursements. 


2^8, 188.  S» 

83,f2S.25 
6,000  00 

bO,144.04 
2,786.12 


148,825.49 
$1,846,297.25 


Ledg-er  Assets. 


Mortgage  loans  on  real  estate,  first  liens $     01,166..66 

Iioans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . .  810, 000. 00 
Book  value  of  bonds,   excluding  interest,   $1,888,258.75;  and 

stocks,  $988,727.00 2,276,980*75 

Cash  in  company's  office,     $15,992.73;    deposited    in   bank, 

$128,400.87 189,398.60 


Total  ledger  as.«-et8. 


$    2,787.541.01 


Kon-Ledirer  Aesets. 


Market  value  of  bonds  and  stocks  over  book  value 

Other  non*ledger  assets,  viz:  Qrosa  premiums  in  course  of  col- 
lection     $    196,06a86 

Deduct  cost  of  collection,  commi>8ion 29,409.60 


608,S8'.75 


Deduct  Aseets  Not  Admitted. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 
market  value 


Total  admitted  a^sset'S. , 


$     166,663.86 


14,267.60 
$.%543,264.12 


LUbillties. 


Gross  losses  adjusted  and  unpaid $  42,644.61 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 78, 776^  85 

Gross  claims  for  losses  resisted 21,148.15 


Total $    142,668.61 

Deduct  reinsurance  due  or  accrued 15,468.88 


Net  amount  of  unpaid  losses  and  claims    

Gross  premiums  (Uhs  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date 
of  policy,  'including  interest  premiums  on  perpetual  fire 
risks,  $1, 008, 841. 78 ;  unearned  premiums  (50  per  cent)    ...  .  $  501, 670. 80 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $1,018,952.97;  unearned  premiums  (pro 
rata) 577.325.29 


$     127,110.18 


Total  unearned  premiums  as  computed  above., 


Total  amount  of  all  liabilities  except  capital . 


$  1,078,996.18 
$  1,206,106.81 
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Capital  actnaUypaJd  up  in  cash 11,000,000.00 

Sorplns  over  aU  UabiUties 1,887,1W.81 

Surplus  as  regards  policy  holders 12,387,167.81 

Total  liabilities 1 8,648,284. 12 

BiakB  and  Premlnzns. 

Fire  risks.  Premiums. 
In  force  on  December  81,  1901,  as  per  line  6  under  this  heading 

in  last  year's  statement $160,062,802.00  11,678,046.27 

Written  or  renewed  in  1902 168,816,9:9.03  1,966,107.86 

Total $803,848,221.00  $8,630,062.68 

Deduct  those  erpired  and  marked  off  as  terminated 120,864,887.00  1,468,188.66 

In  force  December  81,  1908 $182,983,864.00  $2,166,918.08 

Deduct  amount  reinsured  11,948,826.00  144,619.28 

Netamountin  force $171,040,063.00  $2,022,294.76 

Oeneral  Interrogratorlea. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement No. 

Losses  Incurred  during  the  year  (less  reinsurance),  fire,  $606,971.72;  tor- 
nado, $6,560.04 $    702,680.76 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value . .  161, 800. 00 

Business  in  the  State  of  Iowa  Durinsr  the  Year. 

Fire  risks.       Tornado.  Aggregate 

Biskswritten $1,290,676.00    $187,920.00  $1,478,606.00 

Premiums  received 18,608,76          1,021.49  19,626.25 

Lossespaid 7,585.63             166.90  7,742.48 

Losses  incurred 15,9i6.86             156.90  16,14a76 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

AMERICAN  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  Jersey,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President  J  E.  O.  Dob  emus.  Secretary,  J  as.  H.  Words  k. 

First  Vice-President,,  C.  A.  Lighthtpe.  Second  Vice-President,  P.  L.  Hoadlbt. 

(Incorporated  February  20,  1846  Commenced  business  April  1,  1846. ) 

Home  office,  746  Broad  Street,  Newark,  N.  J. 

Oapital  Stock. 

Amount  of  capital  paid  up  in  cash $   600,000.00 

Amount  of  net  ledger  assets  December  Slst  of  previous  year ...  S8, 698, 606. 1 1 
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Income  During  the  Tear. 

Fire. 

Orofls  Premluins 12,141,812.68 

Dedoot  reinsurance,  rebate,  abatement  and  return  premiums.       685,432,38 


Total  premiums  (other  than  peri>etual8),  agents'  fees  in- 
cluded in  notes  taken  in  payment  for  premiums. 

Deposit  premiums  written  on  perpetual  risks  (gross) 

Interest  on  mortgage  loans I     88,866.88 

Interest  on  bonds  and  dividends  on  stock 66,762.53 

Qroas  rents  from  company's  property 12,121.78 

Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger 
From  all  other  sources 


Total  income. 


Diaburaamenta  Burlnflr  the  Year. 


1,006,880.15 
8,847.21 


161,229.74 

706,24 

480,020.86 

52,201, 68a  70 


Gross  amount  paid  for  losses  (including  $96,769.67  occurring  in 

previous  years)        —       I 

Deduct  amount  received  for  salvage,  S17, 466. 16,  and  for  rein- 


surance in  other  companies,  1142,796.67 


Fire. 
968,878  81 

160,162.88 


Net  amount  paid  for  losses 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

duringthe  year,  160,000.00) 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents, 

and  all  other  employees 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  Insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  i 
All  other  disbursements 


Total  disbursements. 


I  828,2iase 

61,847.76 
813. 08a  02 

04,820.04 

8,667.99 

6,006.t2 

44,8M.74 

1,168.77 

118.714.07 

11,472,880.88 


Ijedffar  Asaeta. 

I 

Book  value  of  real  estate,  unincumbered |    828.000.00 

Mortgage  loans  on  real  estate,  first  liens 1,587,279.73 

Book  value  of  bonds,  excluding  interest,   11,700,666.06;  and 

stocks,  $879,547.89  2,080,lia05 

Cash  in  company's  ofllce.  $2, 550. 67 ;  deposited  in  bank,  $60, 208. 61        68. 759. 18 
Agents'  balances  representing  business  written  subssquent  to 

October  1,  1902 ....       228,826.96 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1902 4,782.50 

Bills  receivable,  taken  for  fire  risks 187,675.61 


Total  ledger  assets. 


$4,427,846.93 


Non-Ledffer  Aaaeta. 


Interestdue,  $8,007.82,  and  accrued,  $18,325.85 $      26,838.67 

Interest  due  and  accrued  on  stocks  and  bonds 27,297.36 

Rents  due 808.29 


Total 

Gross  As.set8  . 


$      54,439.32 
$4,482,286.^5 
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Dednot  Assets  Not  Admitted. 

Agents'  balances,  representing  bnslness  written  prior  to  Octo- 
ber 1.  1908        I       4,782.60 

Bills  receivable,  pastdne,  taken  forflre  risks 18,276.78 

Depreciation  from  book  valae  of  ledger  assets  to  bring  same  to 

market  Talne,  via. :  below  cost 9,218.96 


Total ; ... 27,22228 

Total  admitted  assets $4,436,064.02 

UabiUties. 

Gross  losses  adjnsted  and  unpaid,  notjetdue $  8,703.17 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, Indnding  all  reported  and  supposed  losses 106, 164. 82 

Gross  claims  for  losses  resisted 6,060  00 


Total $    114,917.49 

Deduct  reinsurance  due  or  accrued     18,694.28 


Net  amount  of  unpaid  losses  and  claims I     90,823.21 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  lire  riskf*,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  1780  463.  £6 ;  unearned  premiums  (fifty  per  cent),  i    880, 226. 77 

Groes  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one  year 
from  date  of  policy,  $2, 638, 478. 06 ;  unearned  premiums  (pro 
rata) „ 1,426,095.11 


Total  unearned  premiums  as  computed  above 1,816,821.88 

Cash  dividends  remaining  unpaid:    To  stockholders,  $898.85; 

to  policy  holders,  I67a00 1,668.35 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 57,751.10 


Total  amount  of  all  liabilities  except  capital $1, 971 ,  964. 54 

Capital  actually  paid  up  in  cash $    600,000.00 

Surplus  over  all Jiabilities. 1,883,099.48 


Surplus  as  regards  policy  holders     2,483.099.48 

Total  UaWUtiea 14,465,064.02 

Bisks  and  Premiums. 

Fire  risks.  PremlumH 
In  force  on  the  Slst  day  of  December,  as  per  line  5,  under  this  thereon. 

heading  in  last  year's  statement $306,481,976  $3,183,840.54 

Written  or  renewed  during  the  year 182,875,645  2,141,812.53 


Total ..  $  489,307,621     $6,325,663.07 

Deduct  those  expired  and  marked  off  as  terminated 158, 858, 305       1, 703, 425. 22 


In  force  at  end  of  the  year $  335,440,316     $3,622,227.85 

Deduct  amount  reinsured 24,871,420  303,301.27 


Net  amount  in  force $  810,577,806     $3, 818, 926. 5« 
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Q«nanUl  Interroffatories. 

Have  the  books  of  the  companj  been  kept  open  after  the  doee  of  bnsinefis 
I>ecemb<sr  Slat  last,  for  the  purpose  of  making  any  entry  that  affects  this 

statement? No. 

Largest  gross  aggregate  amount  insured  in  anr  one  hazard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  reinsurance, 

whether  the  same  be  in  admitted  or  non-admitted  companies? $   200,000.  OD 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?. .  4, 4M.  10 

Net  cash  iiarticipating  premiums  received  during  the  year 1,190.76 

Losses  incurred  during  the  year  less  reinsurance) :    Fire 817,914.0^ 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  ....        4S,  646w  00 

Business  in  the  State  of  Iowa  Dnrinff  the  Tear. 

Fire  and 
tornado. 

Risks  written |«.«»,681.00 

Premiums  received 84,491.88 

Loesespald 82,104.29 

Losses  incurred 82,896weO 


ANNUAL  STATEMENT. 

For  the  year  endinsf  December  31,  1902,  of  the  condition  and  affairs  of  the 

AMERICAN  FIRE  INSURANCE  COMPANY. 

Organized  under  the  Laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Pretidenl,  Thomas  H.  Montoombbt.     Viee-Pretiilent  and  Secretary ^  JoonR.  Packabd. 

[Incorporated,  February  28,  1810.  Commenced  business,  March  12,  1810.  ] 

Home  office,  808  and  810  Walnut  street,  Philadelphia,  PennsylHania. 

Capital  Stook. 

Amount  of  capital  paid  up  in  cash I     600,000.00 

Amount  of  net  ledger  assets  December  dlst  of  previous  year  —    2, 129, 410. 02 

Income  Durlnff  the  Year. 

Fire. 

Gross  premiums $1,066,440.61 

Dixluct  re-Insurance,  rebate,  abatement  and  return  premiumn.        888, 229, 89 

Total  premiums  (other  than  perpetuals) 1 1, 517, 216. 82 

Deposit  premiums  written  on  perpetual  risks  ( gross ) 20, 199. 51 

Interest  on  mortgage  loans $  42,156,58 

Interwt  on  collateral  loans.... 1,181,14 

Interest  on  bonds  and  dividends  on  stocks 32,089,27 

I nt en -st  from  all  other  sources  244,90 
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Orofls  rents  from  oompany's  property,  including  $6, 000  for  com- 
pany's own  oocnpancy 

Total  Interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 

From  all  other  sources. 


Total  income.. 


9,556.88 


86,280.25 
7.008.06 
17.822.58 


11,852,878.77 


Disbnraaments  Daring  tha  Year. 

Fire. 
Oross  amount  paid  for  losses  including  $170,568.82  occuringin 

preriouB  yean $    068.982.98 

Deduct  amoont  received  for  salvage  and  for  re-insurance  in 

other  companies    96,191.98 


Net  amount  paid  for  losses 

Deposit  premiums  returned.  

Paid  stockholders  for  interest  or  dividends,  amount  declared 

during  the  year 

Cknnmissions  and  brokerage 

Salaries,  fees  and  all  other  charges  of  oiflcers,  clerks,  agents 

and  other  employes 

Bents 

Bepairs  and  expenses,  other  than  taxes  on  real  estate 

Taxes  on  real  estate 

▲11  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements 


Total  disbursements. 


$    862,790.95 
29.060.85 

8o.ooaoo 

854,297.05 
120,088.48 

6.ooaoo 

7.484.41 
2.866.00 

84,967.74 
8,407.15 

66,906.80 

11,507,268.57 


Ladffar  Aaaeta. 

Book  value  of  real  estate,  unincumbered $  892,241.74 

Mortgage  loans  on  real  estate,  first  liens 820,47&66 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  247, 700. 00 
Book  value  of  bonds,  excluding  interest,  1700, 284. 84 ;  and  stocks. 

♦22.987.50 728,221.84 

Cash  in  company's  office,  19, 781. 67;  deposited  in  bank,  150, 458.08  60,180.70 
Agents'  balances  representing  bnsiness  written  subsequent  to 

October  1,  1902,  secured      197,136.44 

Other  ledger  assets,  viz:  Interest  and  rents  due 25,064.96 


Total  ledger  assets. 


Non-Ladffar  Aaaeta. 


Total 

Market  value  not  including  interest,  of  bonds  and  stocks  over 
bookvalue 


Gross  assets. 


$2,473,020.22 


Interest  due  and  accrued  on  mortgages $  12,24&19 

Interest  due  and  accrued  on  collateral  loans 2,274.29 

Interest  due  and  accrued  on  other  assets 90.00 

Bents  due  and  accrued  on  company's  property  or  lease 914. 56 


15,624.76 
44,489.66 


2.584,984.64 


LiabiUtiea. 

Oroas  losses  adjusted  and  nnpald,  due,  $14, 827. 96 ;  not  yet  due, 

$20,796.48 $      86,128.44 

To  gross  claims  for  leases  in  process  of  adjustment,  or    in 

suspense,  including  all  reported  and  supposed  losses 90,877.06 
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Gross  clmlmB  for  los5ies resisted 21,716.78 

Total $     151.210.28 

Deduct  re  insurauoe  due  or  accmed 11,888.46 

Net  araoant  of  unpaid  losseH  and  claimH 

Gross  premiums,  less  re-Insurance,  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  |1, 144, 788. 86 ;  unearned  premiums  (50  per  cent) . .       672, 891. 68 

Gross  premiums,  less  re-insurance,  received  and  receivable 
upon  all  xmexpired  fire  risks,  running  more  than  year  from 
date  of  policy,  1944, 970. 00,  unearned  premiums  ( pro  rata) . .       698, 061. 70 


Total  unearned  premiums  as  computed  above 

Amount  reclalmable  by  the  insured  on  perpetual  fire  insurance 

policies,  being  90  per  cent  of  the  premium  or  deposit  received 
Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 


Total  amount  of  all  liabilities  except  capital  . 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities 


Surplus  as  regards  policy  holders. 
Total  Uabilltles 


I     144, 882. 8? 


.$   6oo,ooaoo 

170,821.48 


Sl,110,44&8» 

597,141.66 

33^196.84 

|1,8S6,16&21 

679,821.48 
12,684.884.64 


Bisks  and  Premiums. 

Fire.  Premiums 

risks.  thereon. 

In  force  on  the  81st  day  of  December,  as  per  line  6,  under  this 

heading  in  last  years  statement I  201,964,985    $2,810,698.08 

Written  or  renewed  during  the  year 148,764,722       1,956,446.61 

Total i   860.729.667    S  4, 260, 144. 59 

Deduct  those  expired  and  marked  oflT  as  terminated 144,884,064       1,780,181.68 

In  force  at  the  end  of  the  year $  206,846,698   12,486,018.01 

Deduct  amount  re-insured 86,883,684         896,259.67 

Netamountin  force I   160.956,909    I  2, 089,75''. 44 

Perpetual  risks  not  included  above,  122, 628. 017 ;  premiums  on  same,  1621,201.81. 

Gtoneral  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement? No. 

Lvgest  gross  aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  re-In- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies  ? . .    S      80, 000. 00 


Business  In  the  State  of  Iowa  During  the  Tear. 

Fire  risks. 

Risks  written 14,508.098.00 

Premiums  received 60,819.65 

Lossespaid     22,442.66 

Lofwes  incurred 34,234.41 
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ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

ANCHOR  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Ohio,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  pursuant  to  the  laws  thereof. 

PreHOent,  M.  Dornbllt.  Viee-Preaidenty  F.  D.  Prbntiob. 

Secretary,  William  Wood. 

[Incorporated  September  80,  1001.  Commenced  business,  Januarj  1,  1908.  ] 

Home  office,  288  and  280  West  Fourth  street,  Cincinnati,  O. 

Capital  Stock. 

Amount  of  capital  stock  authorized $    200,000.00 

Subeeribed  for 200,000.00 

Amount  of  capital  paid  up  in  cash $    20O,000lOO 

Surplus  paid  up  in  cash 100,00a00 

Income  Duxinff  the  Tear. 

Fire. 

GroflB premiums I    582,901.25 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       137,646.92 

Total  premiums  (other  than  perpetuals) I   445,26188 

Interest  on  mortgage  loans I  410.42 

Interest  on  collateral  loans    6^47 

Interest  on  bonds  and  dividends  on  stocks 8,515.00 

Interest  from  all  other  sources 8,772.80 

Qroes  rents  from  company's  property 250.00 

Total  interest  and  rents I        7,954.75 

Assessment  on  capital  stock  paid  in  cash 71,511.02 

From  all  other  sources,  brokerage 2,560.62 

Total  income I     881,281.62 

Diaburaementa  Dnrlnff  the  Tear. 

Fire. 

Gross  amount  paid  for  losses I    187,770.94 

Deduct  amount  received  for  salvage,  $894. 81;  discount,  1672.21; 

and  for  reinsurance  in  other  companies,  $4,628.50 6,490.52 

Net  amount  paid  for  losses I     182,280.42 

Commissions  or  brokerage 188,817.44 
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Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  emplojes  

Rents 

All  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements : 

Traveling,  local  board,  postage  and  printing 

Exchange,  telegrams,  office  expenses,  interest  mortgages. 


Total  disbursements . 


28,547.28 

i,ioaoo 

6,841.06 

27,688.08 
2.506.88 

S    886,275.05 


liedffer  Assets. 


Book  value  of  real  estate I    109,488.00 

Book  value  of  bonds,  excluding  interest,  and  stocks 200, 620. 80 

Cash  in  company's  office,  $063.78;  deposited  in  bank,  $88,007.81.  38,661.64 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1902,  unsecured 80,168.86 

Agents'  balances  representing  business  written  prior  to  October 

1.  1902,  secured 1,222.81 

Other  ledger  assets,  viz:    Certificate  of  deposit,  cash  in  bank..  66,000.00 


Total  ledger  assets  , 


$     446,006.57 


Non-Ledffer  Assets. 


Interest  due  and  accrued  on  mortgages $      2,62&08 

Interest  due  and  accrued  on  bonds  and  stocks 1,816.66 

Interest  on  certificate  of  deposit 412.60 


Total 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 

book  value....  

Other  non-ledger  assets,  viz :  Furniture  and  fixtures. 


Gross  asp cts. 


4.866.24 

4,127.90 
6,646.80 


$     460,686.00 


Deduct  Assets  Not  Admitted. 


Furniture,  fixtures  and  safes $      6,545.89 

Agents'    balances,    representing  business    written    prior    to 

Octoberl,  1902 1,222.81 


Total 

Total  admitted  ac^setH. 


6,788.70 


$     458,766.90 


LiablUtles. 


Gross  losKrs  adjusted  and  unpaid,  not  yet  due. $       2,668.27 

To  gro««s  claims  for  losses  in  process  of  adjustment,  or  in  sus- 

perse,  including  all  reported  and  supposed  losses    .  .   15,669.26 


Total 

Deduct  reinsurance  due  or  accrued. 


$     18,112.52 
2,282.48 


Net  amount  of  unpaid  losses  and  claim.-* 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $871, 563. 81 ;  unearned  premiums  (60  per  cent) $    186, 770. 90 


16^880.04 
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Qrom  premiTims  (lean  reiiisnrance)  received  and  recelyable 
upon  all  nnezplred  fire  risks,  mnning  more  than  one  jear 
from  dafce  of  poliej,  |31,16S3.04;  nnearned  premiums  (pro 
rata) 20,891.01 

Total  unearned  premiums  as  computed  above  

All  other  Uahilitles,  vis:    Openaecount 

Total  amount  of  all  liabilities  except  capital 

Gbiiitalactiianjpaidupineash %   200,00a00 

SnrphiB  over  all  UabiUties Sl,668w48 

Surplus  as  regards  policy  holders. 

Tdtal  UabiUties 


$     206,168.81 
201.62 

I     222,200.47 


$     281,666.43 
I     458,760.00 


Sisks  and  Premiums. 

Premiums 
Fire  risks.         thereon. 
In  force  on  the  81st  day  of  December,  as  per  Une  5,  under  this 

heading  in  last  year's  statement 

Written  or  renewed  during  the  year $82,764,804.00    $     682,001.26 


Total 132,764,804.00    I     582,001.26 

Deduct  those  expired  and  marked  off  as  terminated  8, 706, 182. 00  172, 766.67 


In  force  at  end  of  the  year  .... 
Deduct  amount  reinsured. 


.$28,068,172.00    $     410,146.68 
457,486.00  7.488.88 


Net  amount  in  force $28,610,677.00    $     402,706.85 

Qeneral  Interrofiratoriea. 


Have  tile  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement? No. 

In  all  cases  where  the  compcmy  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  comjMmy  would  have  been 
required  to  charge  had  it  retained  the  risks.     Has  this  been  done?   Tes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  Unit-ed  States,  without  any  deductions  whatever  for  rein- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies.. 

Losses  incurred  during  the  year  (less  reinsurance),  fire 

Total  amount  of  the  company*s  stock  owned  by  the  directors  at  par  value.. 


2,500.00 
198,110.40 
127,000.00 


BoelneBS  in  the  State  of  Iowa  During  the  Tear. 

Fire  risks.        Tornado. 

RiskswTitten %     694,709.00  S       10,80n.00 

Premiums  received 12,912.82  lia06 

Loeseiipaid 4,426.85  

Losses  incurred 5,624.81  


Aggregate. 
$     714,609.00 
18,028.27 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

ATLAS  ASSURANCE  COMPANY,  Limited,  U.  S.  BRANCH. 

Organized  under  the  laws  of  Great  Britain,  made  to  the  Auditor  of  State  of  the  State  of 
Iowa,  pursuant  to  the  laws  thereof . 

United  States  Manager,  J.  H.  Nsttbttrokb. 

[Incorporated  1806.  Commenced  business  in  United  States  1886.  ] 

Home  office,  in  United  States,  816  Dearborn  street,  Chicago,  111. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. . .  S  888, 616. 40 

Inoome  During  the  Tear. 

Fire. 

Qross  premiums $  1,218,124.22 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums.       296,868.07 


Total  premiums  (other  than  perpetuals) %    916,256.66 

Interest  on  bonds  and  dividends  on  stocks %    25^041.27 

Interest  from  all  other  sources 997.91 


Total  Interest  and  rents. 25,949.18 

Amount  collected  of  previous  years*  premiums 148,677.38 

Received  from  head  office 60,786.80 

From  all  other  sources:  Received  from  head  office,  to  cover 

bond  imrchases 100,443.78 


Total  Income $1,242,112.19 

Dleburaementa  Dnrlnff  the  Tear. 

Fire. 

Gross  amount  paid  for  losses  (including  166,861.01  occurring  in 

prevlou«  years) I  588,268.97 

Deduct  amount  received  for  salvage,  $8,768.68;  and  for  re-in- 
surance in  other  companies,  144, 696. 90 48, 466. 58 


Net  amount  paid  for  losses 489,798.44 

Commissions  or  brokerage 183,583.41 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees 66,518.71 

Rents  for  comi>any*s  own  occnpancy 4,966.68 

All  other  taxes,  licenses  and  insurance  dexMrtment  fees 19,  aO&  16 
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All  other  disbursements. .. 
Total  dJsbnrsements  . 


142, 88a  8» 
$     808,676.81 


J^edgBt  AMWtS. 


Book  value  of  bonds,  excluding  interest  .  t  068,061.26 

Cash  In  company's  office,  $006. 82 ;  deposited  in  bank,  $110, 268. 47  1 11 ,  108. 70 
ARents*  balances  representing  business  written  subsequent  to 

Octobeal,  1008,  secured 161,800.74 


Total  ledger 


$1,287,060.78 


Non-Ledgrer  Aaseta. 


Interest  aocraed  <m  bonds  and  stocks. 

Market  value  of  bonds  and  stocks  over  book  value. 


0,066,64 
88,686.00 


$1,280,668.42 


Deduct  AsMta  Not  Admitted. 


National  Bank  of  Illinois 
Total  admitted 


606.81 


$1,270,060.21 


LiabiUtiea. 


OrooB  losses  adjusted  and  unpaid,  not  jet  due $  16»484.28 

To  gross  claims  for  losses  in  process  of  adju84ment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 71, 882. 00 

Oroas  claims  for  losses  resisted   8,874.07 


Total 

Deduct  re-insurance  due  or  accrued . 


$     06,640.85 
11,660.00. 


Net  amount  of  unpaid  losses  and  claims 

Oroas  premiums  (less  re-insurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policj,  including  interest  premiums  on  perpetual 
fire  risks,  $726,677.21 $868,288.60 

Oroas  luremiums  (less  re-insurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  poUcy,  $501,872.64  270,538.48 


$       88.071.85 


Total  unearned  premiums  as  computed  above 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers  


Total  amount  of  all  liabilities  except  capital 
Surplus  as  regards  policy-holders 


Total  liabilities. . 


688,827.08 

20,401.70 

S  747,200.22 
582,758.00 

$  1,270.060.21 


Siaka  and  Premiums. 


Fire  risks. 


Premiums 

In  force  on  the  81st  day  of  December  of  the  previous  year,  as  per  thereon, 

line  5  under  this  heading  in  last  year's  statement $100,724,506    $1,168,067.11 


92  IOWA   INSURANCE  REPORT. 

Written  or  renewed  during  the  year 108,818,907       1,218,124.22 


Total $208,088,478    12,878.101.88 

Deduct  thoee  expired  and  marked  off  as  terminated 02,964,509      1,010,660.17 


In  force  at  the  end  of  the  year 1111,108,874    11,356,682.16 

Deduct  amonnt  re-insured 10,861,004  128,682.81 


Net  amount  in  force  $100,742,870    $1,227,040.86 

Oeii«ral  Int«rroffatoriea. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement? No 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  re-insurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  it  retained  the  risks.    Has  this  been  done?. . .    Tee 

Largest  gross  aggregate  amount  insured  in  anyone  hasard  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  re- insurance,  whether 
the  same  be  in  admlttcnl  or  non-admittod  companies?  ...  $     26, 000. 00 

Losses  incurred  during  the  yeor  (less  re-insurance) :  Fire GOO,  809. 07 

Business  in  the  State  of  Iowa  During'  the  Tear. 

Fire  risks. 

Risks  written $  566,806.00 

Premiums  received 8,702.10 

Losses  paid 2,751.80 

Losses  incurred 11,887.80 


ANNUAL  STATEMENT. 

For  the  year  ending  December  31 ,  1902,  of  the  condition  and  affairs  of  the 

BRITISH  AMERICA  ASSURANCE  COMPANY, 

Organised  under  the  laws  of  the  Dominion  of  Canada,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

PresiderU,  Hon.  Geo.  A.  Cox.  Vice- Pretident,  J.  J.  Kbnrt. 

Secretary,  P.  H.  SiMR. 

[Incorporated  February  13,  }Saa.  Commenced  businesi*,  June  10,  1886.  ] 

Home  office,  18-20  Front  Street,  East,  Toronto,  Province  of  Ontario. 
Amount  of  net  ledger  assets,  December  8l»t  of  previous  year . .  |  1, 208, 45«.  73 

Income  Buring*  the  Tear. 

Marine  and 
Fire,  inland. 

Gross  premiums S  1, 607, 014, 77    t     801,107.53 

Deduct   re-insurance,    rebate,    abatement    and 

retumpremiums 383,584.47  45,887.76 


Total  premiums  (other  than  perpetuaLs ) ....  1 1, 128, 480. 30    t     255, 480. 77—1  1 ,  978. 870. 07 
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Interest  on  bonds  and  dlvldeiids  on  Btooka 80,670.24 


Total  income 12,702,886.04 

DUibiunMm«ntB  Daring  the  Tear. 

Marine  and 
Fire.  inland. 

Gross  amount  paid  for  losses  (including  180.069. 28 

oocorring  in  previous  years) $     787,090.00    I     242,010.04 

Deduct  amount  received  for  salvage,  112,780.88; 
and  for  reinsurance  in  other  companies 
$106,060.82    78.674.67  42.262.08 


Net  amount  paid  for  losses $     660,060.88    $     100,747.41-1    86:^883.74 

Commissions  or  brokerage  252,811.74 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  emplojees 60,128.49 

Loss  on  sale  or  maturity  of  ledger  assets 1,480.00 

Remitted  to  homeoffioe  44,888.84 

All  other  disbursements:     Adjustment  ezx>enses,    110,066.01; 

advertising,   $8,919.88:  board   and  fire  patrol,    28,66086; 

exchange,  $1,886.26;  legal  expenses,  $2ia  16;  Maps,  $4, 489. 20 

office  expenses,  $6,004.99;  postage,  0,487.61;  printing  and 

st&tlonerj,  $6, 418, 40 ;  supervision,  $30, 003. 01 ;  telegraph  and 

express,  |1, 909. 29 ;  traveling,  $  1, 044. 43 ;  various,  $6, 640. 10. . .  103, 402 .  58 


Total  disbursements 11,860,607.48 

Ledger  Asaeta. 

Mortgage  loans  on  real  estate,  first  liens $       10,000.00 

Book  value  of  bonds,  excluding  interest,  $092,  Oil.  66 ;  and  stocks, 

$9,900.00 1,001,971.66 

Cash  deposited  inbank 106,009.28 

Agents*  balances  representing  business  written  subsequent  to 

October  1,  1008,  secured  218,186.98 

Agents  balances  representing  business  written  prior  to  October 

1,  1902,  unsecured 209.74 


Total  ledger  assets I  1,888,887.88 

Kon-Ledffer  Aaseta. 

Interest  due,   $7,766.20  and  accrued,  $4,788.84  on  bonds  and 

stocks        $       12,491.54 

Total $       12,491.64 

Gross  assets $1,845,879.10 

Deduct  Aaseta  not  admitted. 

Agents  balances  representing  business  written  prior  to  October 

1,1902  $  200.74 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value,  viz:    Bonds  and  stock •< 4,004.12 


Total $        4,278.86 


Total  admitted  assets $  1,841,005.24 
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Liabilities. 


OroMloflses  adjusted  and  unpaid $  10,360.82 

To  grofls  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses .  7S.  036. 7 1 

Gross  claims  for  losses  resisted 7,544.80 


Net  amount  of  unpaid  losses  and  claims    . 

Gross  premiums  (less  re-insuranoe)  received  and  receiyable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  premiums  on  perpetual  fire  risks, 
1888, 822. 58;  unearned  premiums,  (60  per  cent) .    $ 

Gross  premiums  (less  re-insurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  1601,  220.20;  unearned  premiums,  (pro 
rata)   

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inJand  navigation  risks, 
162,540. 15;  unearned  premiums  (60  per  cent) 

Gross  premiums  (less  re-insurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks,  186, 800. 42 ; 
unearned  premiums  (60  per  cent) 

Ocean  charges  risks,  unearned  premiums  (pro  rata)  


i     100,831.02 


Total  unearned  premiums  as  computed  above. 

Total  amount  of  all  liabilities  except  capital .... 
Surplus  over  all  liabilities 


410,411.28 


818,606.82 


96,274.67 


17,000.71 
l,60a80 


Total  liabiUties. 


$     778.806l22 

$     870.227  14 
402.878.10 

11,811,005.24 


Bisks  and  Premiums. 

Premiums  Marine  and       Premiums 
Fire  risks.  thereon.  inland  risks.        thereon. 
In  force  on  the  31st  day  of  Decem- 
ber of  the  preceding  year I   120,020,770  11,488,822.84  $      8,002,076    $      04,184.10 

Written  or  renewed  during  the 

year 100.014,040  1,607,014.77          81.020,270          801,107.68 

Total $   220,048,828  12.046,887.11  $     33,682,258    I     806.201.72 

Deduct  those  expired  and  marked 

off  as  terminated 112,786,223  1,435,804.24          81,683,236          806.842.20 

In  force  at  end  of  the  year.  ..$   116, 257. 606  S  1 ,  600. 682. 87  $      8, 800. 016    $      80, 440. 43 

Deduct  amount  reinsured 6.400.860  70,481.06 

Net  amount  in  force I    100, 866, 746  $  1, 480, 061. 70  |      8, 800. 016    I       80, 440. 4^ 


General  Interroiratories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statemtmt? No 

In  all  oases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  In  this  statemont  on  account  of  such  re-Insurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been  re- 
quired to  charge  had  it  retained  the  risks.     Has  this  been  done? Yes 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  Statt»,  without  any  deductions  whatever  for  re-insurance, 
whether  the  same  be  in  admitted  or  non-admitted  companies? $     25, 000. 00 
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Losses  Incurred  daring  the  year  (leas  relnsarance)  Are,  1683,605.08;  Inland 

marine.  $148,766.25: ooean marine,    49,212.61 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  yalne  ....         48, 860. 00 

Bnsineas  in  the  State  of  Iowa  Daring  the  Year. 

Fire  risks. 

Blakswrltten I  1,841,847-00 

Premloms  reoeived 28,060.86 

Loases  paid 1»,111.41 

Losses  incurred 19,071.72 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

CITIZENS  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Missouri,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President^  Sol  B.  Wagooztkb.  Vice- President,  Giysn  Cam pbvlx- 

Secretary,  Johit  H.  Cabb. 

[Incorporated,  February,  1887.'  Commenced  business  February,  1887.] 

Home  office,  Cenrary  Building,  St.  Louis,  Mo. 

Capital  Stock. 

Amount  of  capital  stock  authorized t $  200,000.00 

Subscribed  for       200,000.00 

Amount  of  capital  paid  up  in  cash 200.000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .  $     881, 640. 76 

Income  During'  the  Tear. 

Marine  and 
Fire.  inland. 

Gross  premiums $1,96?, 807. 43    $  601.60 

Deduct  reinsurance,  rebate,  abatement  and  re- 

tumpremlums 1,686,835.81  421.17 


Total  premiums  (other  than  perpetuals) ...  I    416, 472. 12    $  180. 62    I     416. 662. 64 

Interest  on  mortgage  loans 10,146.06 

Interest  on  bonds  and  dividends  on  stocks     1,888.10 


Total  interest  and  rents $      11,68116 

From  all  other  sources,  from  stockholders,  f60,000.00;  amount 

of  previous  years*  premiums  (outstanding)  $109, 663. 86 160, 653. 85 


Totalincome $     968,306.90 
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DisbariMmentB  Dnrinff  the  Tear. 

Fire. 

Gross  amount  paid  for  losses  (including  $18, 405.96  occurring  in 

previous  years) ...I   796,081.97 

Deduct  amount  received  for  salvage,  18, 468. 41.  and  for  rein- 
surance in  other  companies,  5584,877.86 687,886.77 


Net  amount  paid  for  losses 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charge?  of  officers,  clerks,  agents 
and  other  employees       ; 

Rentp 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements,  printing  and  stationery,  12,841.84; 
furniture  and  fixtures,  5718. 88 ;  legal  expenses,  5512. 48 ;  mis- 
cellaneous,  524,808.48 


Total  disbursements. 


5     211.006w2a 
79,118.84 

80,251.88 

1. 776.25 

85.97 

12,024.14 


28,871.08 
$     802,088.86 


Ledger  Assets. 


Book  value  of  real  estate,  unincumbered |  4,877.00 

Mortgage  loans  on  real  estate,  first  liens 216,866.00 

Book  value  of  bonds,  excluding  interest 181,876.00 

Cash  in  company's  olfice,  $49.08;  deposited  in  bank,  $102,748.37..  102,798.80 
Agents*  balances  representing  business  written  subsequent  to 

October  I,  1908,  secured 99,8l&24 


Total  ledger  assets . 


$     605.728.64 


Non-lied8>er  Assets. 


Interest  due  and  accrued  on  mortgages $      8,282.00 

Interest  due  and  accrued  on  bonds  and  stocks 1,790.00 


Total  

Gross  assets. 


6,072.00 


$     610,800l54 


LiabUlUes. 


Gros8  loBHeH  adjusted  and  unpaid $  15,003.68 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 104, 896. 91 

Qro'ia  clalm.s  for  losses  resisted 6,021.77 

Total  $    125,922.36 

Deduct  reinHurancc  due  or  accrued 98,857.63 

Net  amount  of  unpaid  los.ses  and  claims  

Gross  premiums  (less  reinsurance)  received  and  receivable 
iiI)on  all  unexpired  fire  risk<4,  running  one  year  or  less  from 
date  of  policy,  including  intert9.t  premiums  on  perpetual 
fire  risks.  fiiLM, :ilP. 00;  unearned  premiums  (5()per  cent) $    160,668.00 

Gross  premiums  (less  reinsurance)  r(»ceivc<l  and  receivable 
upon  all  unexpired  flro  risks,  running  more  than  one  year 
from  date  of  policy,  5162,975.00;  unearned  i>remiums  (pro 
rata) 104.514.27 


$       32,064.88 
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KxeesB  of  original  premioms  over  amount  received  for  reinsnr- 

anee,  11,850.00;  unearned  premlnms  (pro  rata) 1, 018. 80 

Total  onearned  premiums  as  oompnted  above |     200,180.07 

Total  amount  of  all  liabilities  except  capital    I     20S,25a9O 

Coital  aetuallj  paid  np  in  cash I    200.00ao0 

Bnrplns over  aU  llabiUtles  112.540.04 

Surplus  as  regards  policy-holders. $     812,649.04 

Total  Uabilitiee  %     010,800.64 

Biaka  and  Fremloms. 


Firo         Premiums        Marine  and       Premium^j 
rijtks.  tht'i-eon.        inland  ri.«ks.         thereon. 

In  force  on  the  Slst  6aj  of  Decem- 
ber of  the  preceding  year,  vl< 
per  line  6  under  this  heading  in 

last  year's  statement $88,183,070    $1,134,061.07    

Written  or  renewed  during  the  year    136,866,453      1,061,807.43   $     128,436.00    $  001.00 


Total $228,489,632    $3,086,858.50    $     128,485.00    I  801.00 

I>educt  those  cixpired  and  marked 

off  as  terminated 100,875,890     1,244,396.78  128,435.00  001.09 


In  force  at  the  end  of  the  year 1122,014,183    $1.841, 450.  TT 

Deduct  amount  reinsured 00,087,854     1,857,108.77 

Net  amount  in  force 181,040,779    $  484,291.00 


General  Interroffatoriea. 

Have  the  books  of  the  company  been  kept  open  after  the  dose  of  business 
December  Slst  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement?. Ko. 

In  all  oases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsur- 
ance a  reserve  equal  to  that  which  the  original'  company  would  have 
been  required  to  charge  had  it  retained  the  risks.  Has  this  been 
done , Yes. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  rein- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies . .    I 

Losses  incurred  during  the  year  (less  relnRurance),  firo  

Total  amount  of  the  company's  stock  owned  by  the  directora  at  par  value.. 


10,000.00 
200, 449. 8& 
200,000.00 


Bnainess  in  the  State  of  Iowa  During  the  Year. 

Fire  and 
,  Tornado  riskt*. 

Riskswritten $      1,288,502.00 

Premiums  received 19,078.28 

Losses  paid 11,889.58 

Losses  incurred 12.407.87 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

COMMERCIAL  UNION  ASSURANCE  COMPANY. 

Orfnnized  under  tho  laws  of  Oreat  Britain,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  puraoant  to  the  laws  thereof. 

Manager,  A.  H.  What. 

[Incorporated,  September  28,  1861.  Commenced  buHines.«,  Jannary.  1871.] 

Home  office,  corner  Pine  and  William  streets,  New  York. 

Amonnt  of  net  ledger  assets,  December  Slst  of  preyions  year . .  $9^044, 278.  £6 

Inoome  Dnrlnff  the  Tear. 

Marine  and 
Fire.  Inland. 

aroBBpremiums S4, 064, 076. 80     $    128.466.20 

Dednct  reinsurance,  rebate,  abatement  and  re- 
turn premiums 1,166,812.75  14,068.07 


Total  premiums  (other  than  perputuals) ...  12. 807. 063. 64     $    114, 411. 28     <8. 082,074. 87 

Duposi t  premiums  written  o i  perpetual  risks  ( gross ) 1, 704. T2 

Interest  on  mortgage  loans 10,406.18 

Interest  on  bonds  and  dividends  on  stockM. 70,772.07 

Interest  from  all  other  sources 006w40 

Qross  rents  from  company's  property,  including  $14, 200. 00  for 

company's  own  occupancy 60,641.57 


Total  interest  and  rents $    182.820.16 

Amount  collected  of  previous  year's  premiums 588. 106.24 

From  all  other  sources :    Returned  commissions 176.001.12 


Totalincome f8i881,466.11 

DUbureements  Dnrlnff  the  Tear. 

Marine  and 
Fire.  Inland 

Gross  amount  fiaid  for  losses(including  |861, 713. 14 

occurring  in  previous  years) 11.768,006.11     $    102.828.62 

Dednct  amount  received  for  salvage,  118,806.47, 
and  for  reinsurance  in  other  companicH, 
1123.177.10 110,298.05  17.188.62 


Net  amount  paid  for  losses 11,688,610.06     I     85.187.10     $1,719,747.16 

Remitted  to  home  office. '288.047.18 
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Return  premiums  and  reinsurance  unpaid  December  81,  1901  .. 

CommisBions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 

Bents,  including  |14, 20a  00  for  company's  own  property 

Bepairs  and  ezi>enses  (other  than  taxes)  on  real  estate 

Tfeaea  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Loas  on  sale  or  maturity  of  ledger  assets 

All  other  disborsements:  National  and  local  banks,  travel  and 

BurrcyF,  printing  and  stationery,  and  miscellaneous ....... 


Total  disburitements 


12,141.80 
7d4,04L(» 

188.178.40 
80,482.06 
19,785.07 
12,808.05 

71,824.68 
11,207.08 

130,851.68 

13,145,021.28 


Led^ar  Aaseta. 


Book  value  of  real  estate,  unincumbered $    700,278.76 

Mortgage  loans  on  real  estate,  first  liens 212,000.00 

Book  value  of  bonds,   excluding  interest,    81,818,404.21;  and 

stocks,  |183,875i00 1,997.279.21 

Cash  in  company's  office,  $8, 232. 68 ;  deposited  in  bank,  $150, 880. 02  168, 062. 66 
AgentH'  balances  representing  business  written  subsequent  to 

October  1,  1002,  secured 620.881.14 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1902,  secured 14,070.67 

Bills  receivable,   not  matured,  taken  for  marine  and  inland 

risks 2,182.28 

Bills  receivable,  taken  for  fire  risks 6,486.78 

Other  ledger  assets,  viz. :    Due  for  reinsurance  on  losses  paid. .  22.95 


Total  ledger  assets. 


18.780,718.80 


Non-liadff«r  Asseta. 


Interest  due  and  accrued  on  mortgages $       8,184.16 

Interest  due  and  accrued  on  bonds  and  stocks... 1,916.26 

Bents  due  and  accrued  on  company's  property  or  lease 5, 702. 17 


Total    

Market  value  of  real  eslate  over  book  value  

Market  value  of  bonds  and  stocks  over  book  value  . 
Commission  on  return  premiums  and  reinsurance  . 


Gross  asfiets 


10,801.58 
m,  860.98 
148,702  04 

10,500.81 

$4,078,686.75 


Deduot  Assata  Not  Admitted. 


Agents*  balanced,  representing  business  written  prior  to  Octo- 
ber 1,  1902.   

Total  admitted  assets 

LiabiUUea. 

Qroas  losses  adjusted  and  unpaid  (not  yet  due) $  79,960.00 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 230,872.00 

OroBs  claims  for  losses  resisted 37,200.00 

Total    :....$    847.422.00 


14. 07a  67 


14,059,616.08 
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Deduct  reinsurance  due  or  accrued. 


30,826.00 


Net  amount  of  unpaid  losses  and  claims 

Oroaa  premiums  (leas  reinsurance)  received  and  receivable 
ui>on  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perx>etual 
fire  risks,  12, 292, 071 .39 ;  unearned  premiums  (50  per  cent)  .    1, 140, 485. 70 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $2, 120, 602. 04  unearned  premiums  (pro 
rata) 1,118,496.05 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation  risks, 
106,824.45;  unearned  premiums  (50  per  cent) 33,412.22 

Total  unearned  premiums  as  computed  above 

▲mount  reclalmable  by  the  Insured  on  perpetual  Are  insurance 
policies,  being  90  per  cent  of  the  premium  or  deposit  re- 
ceived  , 

Commissions,  brokorage  and  other  Charges  due  or  to  become 
due  to  agents  and  brokers 

Return  premiums,  $9,561  40;  reinsurance  premiums  144,237.12 

Total  amount  of  all  liabilities  except  capital 

Surplus  over  all  liabllltieR 

Total  liabilities 


:i36,50r.OO 


12,298,303.0: 


10),  416. 12 

9i,7BSL71 
53,706.82 

ri,  878,999.32 
1.185,676.76 

$4,069,616.08 


Bisks  and  Premiama. 

Premiums  Marine  and  Premiums 

In  force  December  81st  of  previous  Fire  risks.         thereon.  Inland  risks.  thereon. 

year 1441,415,161     14,413,529.26  $     1,628,791  $     70,4g2.27 

Written  or  renewed  during  the 

year 387,002,568       4,084.476.89  87,886,898  128,466.20 

Total..... $778,417,739     $8,448,005.65     $    :j9,009,684     $    168.947.47 

Deduct  those  expired  and  marked 

off  as  terminated 388,009.101       3,702,338.99  :«.649,764  181.751.77 

In  force  at  the  end  of  the 

year $  440,406,08^     $4,745,071.66     $     2,350.920     $      67.105.70 

Deduct  amount  reinsured 85,233,921  881,798.28  7,50a00  371.25 

Net  amount  in  fore $  405, 174, 717     $4, 413, 873. 43     $      2.  aig,  420     $      06, 824. 45 

Qen«ral  InteiTOffatoriea. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement? No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  Im)  charged  In  this  statement  on  account  of  such  reinsur- 
ance a  reserve  equal  to  that  which  the  original  company  would  have 
been  required  to  charge  had  it  retained  the  risks.  Has  this  been 
done? Yes. 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located  anywhere 
in  the  United  States,  'without  any  deductions  whatever  for  reinsurance, 
whether  the  same  be  in  admitted  or  non*admitted  companies $      75,  OOa  00 

Ijohso?  Incurred  during  the  year  (less  reinsurance) :  Fire 1,672,060.06 

Inland  marine 72,079.10 
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Business  in  the  State  of  Iowa  Durinflr  the  Tear. 

Fire  rlskg.       Tornado.  Aggregate. 

Rl8k»written 11,706,800.08     $    12«.e7P.OO  |1,8SB.  479.08 

Preminms  rf>ceived 27.871.88                 9M.«S  28,827.01 

Lossespald 17.315.74                 2T7.88  I7,«wae0 

Li««Mw  Inmrrffl 19,814.37                 277.88  19,»9?.2B 


ANNUAL  STATEMENT. 

For  the  year  ending;  December  31,  1902,  of  the  condition  and  affairs  of  the 

CONCORDIA  FIRE  INSURANCE  COMPANY, 

Organized  umh-r  the  laws  of  the  State  of  Wisconsin,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pnrsnant  to  the  laws  thereof. 

PretUlent,  l^^EOROK  BRViiDini.  Vice-Pretident,  John  Schbosdsb. 

Secretary ^  Prank  Damkobhleh. 

[Incorporated,  March  7,  1870.  Commenced  boslneiw,  March  22,  1870.] 

Home  olfiro,  Gerraanitf  Building,  Milwaukee,  Wisconsin. 

Capital  Stock. 

Amount  of  citpital  stock  authorized $     500,000.00 

Amount  of  capital  paid  up  in  cash        200,000.00 

Amount  of  n«'t  l*«dger  a^netH,  December  81st  of  previous  year. . .       807, 521. 00 

Inoome  During'  the  Tear. 

Fire. 

Grotttt  premium'! I     965,874.88 

l>duct  reinsurance,  rebate,  abatement  and  return  premiums.        304,016.07 


Total  premiums  (other  than  perpetuals) $     65 1 ,  K68.  :;6 

Interest  on  mortgage  loans .^ %  2^850.98 

Interest  on  bonds  and  dlTidcnds  on  stocks If,  008. 50 

Gross  rents  from  company's  property 1, 892,40 


Total  intort«t  and  rtmts 37,81J.88 

From  all  other  sources,  premiums  of  previous  yearn,  5116, 84'J,  - 

HI;  premiums  reported  previously  uncoUrctable,   $1,188.56.  117,587.87 


Total  income |      807.208.01 

Disbnrsements  Dnring  the  Tear. 

Fire. 

Oroas  amount  paid  for  lo«es  (including  172,718.64  occurring  in 

previous  years) |     4ri9.48H.86 

Deduct  amount  received  for  salvage,  12, 100. 10 ;  and  for  reinsur- 
ance in  other  companies,  $108, 261. 68 110,961.87 

Net  amount  paid  for  losses I     .'09,124.09 

Commisiilons  or  brokerage 181,518.08 
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Salaries,  feed  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees 32,111.72 

Rents,  for  company's  own  ocoapancj 2,87aOO 

Repairs  and  expenses,  other  than  taxes,  on  real  estate 649. 70 

Taxes  on  real  estate,  2  years 888.88 

All  other  taze?,  licenses  and  insurance  department  fees 26, 280. 85 

AUother  disbursements 43.348.40 

Total  disbursements |     616.236.16 

liedflrer  Assets. 

Book  yalue  of  real  estate,  unincumbered I  18,476.90 

Mortgage  loans  OQ  real  estate,  first  liens  488,580.00 

Book  value  of  bonds  excluding  interest 342,876.04 

Cash  in  company's  office,  S2, 223. 20 ;  deposited  in  bank,  74, 600. 01  76, 022. 21 
Agent's  balances  representing  business  writt-en  subsequent  to 

October  1,  1902,  secured 12a833.86 

Agent's  balances  representing  business  written  prior  to  Octo- 
ber 1,  1902,  secured 1,082.20 

Bills  receivable,  taken  for  fire  risks 1,071.21 

Total  lelger  assets t     9»t.7»1.01 

Non-I<sdffer  Assets. 

Inten^t  due  and  accrued  on  mortgages $        3,686.76 

Inten>8t  due  and  accmt^  on  bonds  and  storks 0,460.60 

Total ,               %       10,146.86 

Market  valueof  real  estate  over  book  value 523.10 

Other  non-ledger  assets,  viz :     Amount  due  from  other  com- 
panies for  losses  paid 3,478.23 

Gross  assets  S  1.007.908.70 


Deduct  Assets  not  Admitted. 


Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1902 f       1,082.29 

Depreciation  from  book  value  of  ledger  a-Msots  to  bring  same  to 

market  value,  viz:OnbondH 9,974.75 

Total I       11,007.04 

Total  admitted  assets t      996,9:n.66 

liiabUlties 

GrosM  losses  adjusted  and  unpaid,  not  yet  due  I  21,313.52 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  lo»se.s , .  40, 977. 29 

Gross  claims  for  losses  resisted 4,250.0(> 

Total $       66,540.81 

Deduct  re-insurance  due  or  aeeruod 13,630.4.5 

Net  amount  of  unpaid  losses  and  claims    I       52,910.36 

Gross  premiums  0*«s  re-insurance)  reet;ived  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks ;  unearned  premiums  (50  p#*r  cent) I    194, 048. 64 
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Oroes  premiums  (lees  re-lnsuranoe)  receivecl  and  receivable 
npon  all  nnexplred  fire  rJaks,  running  more  than  one  year 
from  date  of  policy,  unearned  preminms  (pro rata) 878,278.40 

Total  unearned  premiums  as  computed  above 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Re-insurance  premiums 

Total  amount  of  all  liabilities  except  capital 

Capital  actuaUy  paid  up  in  cash |    200,000.00 

Surplus  over  aUliabiUties 129,004.68 

Surplus  as  regards  policy-holdi^rs 

lotal  liabilities 


I      5?2,327.04 

24,901.78 
17,187.86 

$     067,827.06 


$     329,604.68 
$     996,061.06 


Bisks  and  Premiums. 

Premiums 
Firo  risks.  thereon. 

In  force  on  the  Slst  day  of  December,  as  per  lino  .5,  under  this 

heading  in  last  year's  statement I    120.860,062  11,828,667.48 

Written  or  renewed  during  the  year 76,768,016  966,874.83 

Total - I    197,617,098  $2,284,581.76 

Deduct  those  expired  and  marked  off  as  terminated 78,021,822  918,807.87 

In  force  at  end  of  the  year f    lltt,596,776  I  1,370,724.89 

Deduct  amount  re-insured 19,999,£81  266,496.70 

Net  amount  In  force I     90,606,445  %  1,116,230.69 

General  Interroffatorie?. 


EDave  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  Slst  last,  for  the  purpose  of  making  any  entry  that  affects 

tUs  statement? No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  it  retained  the  risks.  Has  this  been  done?..Tc3. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  St|ttes,  without  any  deductions  whatever  for  re-in- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies?.  $        10,000.00 

Losses  Incurred  during  the  year,  less  rc-lnsurance.  Are 319, 607. 98 

Total  amount  of  the  compauy 's  stock  owned  by  the  directors  at  par  valae . .  108, 900. 00 

Total  amount  loaned  to  directors  or  other  officers 5,000.00 

Loaned  to  stockholders,  not  officers 1,300.00 

Bnsiness  in  the  State  of  Iowa  Dnringr  the  Year. 

Fire  risks. 

Riaks written $    4,206,749.00 

Premiums  received 60,904.84 

Lossespald 28,757.62 

Losses  Incurred 25,289.21 


104  IOWA  INSUKANCE   RKPORT. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

CONNECTICUT  FIRE  INSURANCE  COMPANY. 

Organizod  under  the  Laws  of  the  State  of  Connectloat,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  parsuant  to  the  laws  thereof. 

President,  J.  D.  Bkow!?k.  Secretary,  Charlu  R.  Burt. 

[Incorporate*!  June,  1880.  Commenced  business  July,*  1860.  ] 

Hoiur>  offlfe,  51  Prosptct  street,  Hartford,  Connecticut. 

Oapital  Btook. 

Amount  of  capital  paid  up  in  cai<h $1,000,000.00 

Amount  of  ledger  assets  (as  p<«r  l>alanee),  December  81,  1901 4,077,881.75 

Income  During  the  Tear. 

Fire. 
Ah  shown  by  the  buolu  at  liome  oflice  at  close  of  buaincs  Dt- 
ecmbor  31,  1002. 

Qross  premiums $3,242,820.  S» 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums.       548,618. 06 

Total  premiums  (other  than  perpetuate) $  2,008,904.28 

Interest  on  mortgage  loans $     62,000.26 

Interest  on  bonds  and  diTidenda  on  stocks 80,028.66 

Interest  from  all  other  sources 3,078.99 

Gross  rents  from  company's  property 5,874.50 

Total  interest  and  rents $     170,848.81 

Profit  on  sale  or  maturity  of  ledger  Assets 8,946.91 

Total  income $  2.878,  OMi. 60 

DiBbnrsementa  Daring  the  Year. 

As  shown  by  the  books  at  home  office  at  close  of  bu^ness  De- 
cember 81,  1808. 

PIre. 

Qross,  amount  paid  for  lo3He<4  (including  $234, 847. 73  occurring 

In  previous  years) $1,534,730.01 

Deduct  amoimt  received  for  salvage,  18, 147. 62 ;  and  for  re-ir  sur- 

ance in  other  companies,  1114,051.74 123.080.86 

Net  amount  paid  for  lasHesj $1,411,630.66 
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Pud  Stockholders  for  interest  or  divldendB 

CommissioDS  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employes 

Rents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Tmxes  on  real  estate..., 

All  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements:  Advertising,  printing  and  stationery, 
S48, 824. 18 ;  legal  expenses,  18, 815. 68 ;  furniture  and  fixtures, 
S2, 290.85;  miscellaneous  expenses,  $105,291.70 

Depreciation  of  real  estate  (charged  to  profit  and  loss) 

Total  disburRements 

Ledger  Assets. 

Book  value  of  renl  estate,  unincumbered 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds,  excluding  interest,  $2,190,060.86;  and 
stocks.  1868,808.72 

Gash  In  company's  office $         265.04 

Cash  deposited  in  banks- 
National  Exchange  Bank,  Hartford 227,200.88 

Continental  National  Bank,  Chicago .         44, 685.00 

Anglo-Oalifomia  Bank,  San  Francisco 10,166.00 

Total 

Agenta*  balances  representing  business  written  subsequent  to 

October  1,  1902 

Agents*  balances  representing  business  written  prior  to  October 

1,  MOB 

Bills  receivable,  taken  for  fire  risks 

Total  ledger  sssetH 

Non-Iiedffer  Assets. 

Market  value  of  bonds  and  stockn  over  book  value. 

Other  non- ledger  assets:  Qross  premiums  (excluding  return 
premiums  and're-insurance)in  course  of  collection  December 
31,  not  more  than  three  months  due $   lH)8,290.tiO 

Deduct  cost  of  collection,  commission,   brokerage  and  other 

«'xpenses 66.000.00 

Net  amount  of  uncollect«<l   premiums*,   not  more  than 
three  months  due 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  October 

1,  1902 $       4,332.4JJ 

Bills  receivable,  past  due,  taken  for  fire  risks 6,842.31 

Total 

Total  admitted  assets 


100,000.00 
652,020.74 

174,485.48 

10,607.64 

2,077.80 

4,294.95 

85,615.88 


160,162.40 
4,714.96 

12,605,660.60 


$     146,960.00 
1,846, 96a  OO 

2,507.854.(8 


282,165.92 

97,882.03 

4.882.48 
11,297.19 


$4,445,481.65 


$     168,244.92 


187,290.00 


$  4,745,986.57 


11,174.74 


I  4,784,701.88 
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LiabUities. 


dross  loisses  adjusted  and  unpaid,  not  yet  due I     56,531.96 

Gross  claims  for  losses  in  process  of  adjustment,  or  in  suspense, 

including  all  reported  and  supposed  losses 106, 585.  M 

G-ross  claims  for  lo<«es  resisted 20, 88a  48 


Total 

Deduct  re-insurance  due  or  accrued . 


I   252.537.88 
21.560.01 


Total  amount  of  unpaid  losses  and  claims 

Qross  premiums  (less  rc^insurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  Including  interest  premiums  oa  perpetual 
fire  risks,  $1,717,022.01 ;  unearned  premiums  (fifty  per  cent).  I  85S,511  W 

Oross  premiums  (less  re-insurance)  received  and  receivable 
upon  all  unexpired  fire  ilsks,  running  more  than  one  year 
from  date  of  policy,  12,680.894.59,  unearned  premiums  (pro 
rata) 1,442,074.61 


Total  unearned  premiums  a^t  computed  above. 
Total  amount  of  all  liabilities  except  capital. 


Bnrplns  as  regards  policy-holders. 
Total 


I     280.070.47 


S2.801.18&61 


$2,5.32,166.08 


Capital  actually  paid  up  in  cash $1,000,000.00 

Surplus  over  all  llabiUtiee 1,202,635.75 


$2,20e.685  75 
$  4.7:M.791.8S 


Bisks  and  Premiums. 

Premiums 
Fire  risks.  thereon. 

In  force  on  the  Slst  day  of  December,  as  per  line  5,  under  th's 

heading  in  last  year's  statement  $  346,  (»3, 76:i    $4,071,806,67 

Written  or  renewed  during  the  year 248, 557, 002       3, 242, 8aa  SS 


Total $5)5.100,705    $7,314,027.00 

Deduct  those  expired  and  marked  oif  as  terminated. 215,  C/r7, 671       2,  OeS,  H44. 65 


In  force  at  end  of  the  year $280,118,004    $4,650,782.86 

Deduct  amount re-insunxl 19,2H(),84«  25!),866l75 


Net  amount  in  force I  »»,8S2,2W    $  4.307,416.60 

Oeneral  Interrogatories. 


Hav<;  the  books  of  the  company  been  kept  open  after  the  close  of   bu8in«'ti*« 
December  31st  last,  for  the  purpose  of  making  any  entry  that  affects  this 

statement?    No 

In  all  cases  where  the  company  has  assumed  ri.sks  f rem  another  company, 
there  should  be  charg<Ml  in  this  .stHtt'menton  account  of  such  re-insurances 
a  rf^erve  equal  to  that  which  the  original  company  would  have  been 
r)quirod  to  charge  ha  I  it  retained  the  risks.  Has  this  Imh'U  done  ? . . . .  Yes. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard  local  ed  anywhere 
in  the  Unitt'd  States,  without  any  deductions  whatever  for  re  insurance, 

whether  the  same  be  in  admitted  or  non-admitted  eompanliwf  $    100.  COO  OO 

LoHsee  incurred  during  the  year  (less  re-liLsurance) :  Fire 1,368,S67.6(> 

Total  amount  of  the  company's  stock  o wnc4  by  the  directors  at  par  value  ....         2f>,  400. 0(V 
Total  amount  loanel  to  directors  or  oth^r  officers,  |15,0U0;  loaned  to  stock- 
holders, not  officers  $12,000.00. 
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Bnainess  in  the  State  of  Iowa  During  the  Year. 

Fire  risks. 

RislB  written |8,7J0,918.00 

Premtams  receiyed 47,201.87 

LoBBeBpald 26,025.80 

LoaeesliKmrred 29.718.00 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

CONTINENTAL  INSURANCE  COMPANY. 

Organised  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  &tate,  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

PreHdefU^  HenrvEvanb.  Firtt  Vice-President,  E  Lanning. 

Seeretariet,  J.  E.  Lopkz,  B.  L.  Ballard.  Second  Vice-President,  G.  E.  Kline. 

[Incorporated  November  1852.  Commenced  business  January  1858.  ] 

Home  office,  46  Cedar  Street,  New  York,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized   11,000,000.00 

Subscribed  for 1,000,000.00 

Amount  of  capital  paid  up  in  cash 1,000.000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year. .  10, 830, 085.  ^2 

Income  During  the  Tear. 

Fire. 

Oros.s  premiums 16,448,202.03 

Deduct  re^insurance,  rebate,  abatement  and  return  premiums.       965, 024. 25 

Total  premiums  (other  than  perpetuals) $  5,482,278.68 

Interest  on  Mortgages  loans $       2,850.79 

Interest  on  bonds  and  dividends  on  stocks 395, 205.86 

Interest  from  all  other  sources 2,488.76 

Gross  rents  from  company's  property  for  company's  own  occu- 
pancy   70,070  57 

Total  int«re^t  and  rents        i     405,619.98 

Profit  on  sale  or  maturity  of  ledger  assets .')0I,249.42 

Commission  on  reinsurance 65,443.44 

From  all  other  sources,  amount  collected  of  previous  yoarH 

premiums 706,557.56 


Total  income $7,263,149.08 

Disbnraementa  During'  the  Tear. 

Fire. 
OroBS  amount  paid  for  losses  (including  $394, 828. 71  occurring  in 

previous  years) $2, 876, 6'J2. 82 
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Dedact  amount  received  for  salvage,  118,882.90;  and  for  re- 

inanrance  in  other  companlee,  1175, 866. 03    189,23&.aB> 


Net  amount  paid  for  losses 5  8,686^828.80 

Paid  stockholders  for  interest  or  dividends 260,000.00 

Scrip  or  certificatos  of  profits  redeemed  In  cash 197. 00 

Interest  paid  to  scripholders 7.08 

Commissions  or  brokerage    1,211,518.77 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees 868,880.11 

Rents 8,240.t0 

Repairs  and  expenses  (other  than  taxes )  on  real  estate 82, 780. 47 

Furniture  and  fixtures 2,285.47 

Taxes  on  real  estate 16,664.08 

Legal  expenses I,84a79 

AH  other  taxes,  licenses  and  insurance  department  fees 181,  120l  68 

Miscellaneous :200, 161.64 

All  other  disbursements,  advertising,  printing  and  stationery.  48,436.00 

Total  disbursements $  4,056.466.93 

Ijedgrer  Asaets. 

Book  value  of  real  estate,  unincumbered...    $1,106,000.00 

Mortgage  loans  on  real  estate,  first  liens 44,810.00 

Book  value  of  bondn,   excluding  interest,   $2,630,688.12;  and 

stocks,  17,204,969.00  9,825,808  12 

Cashincompan7'sofflce,S8,164.87;depo8itedinbank,$910,190.07  $   082.844.94 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1008,  secured    726,811.69 

Agents*  balances  representing  business  written  prior  to  Octo- 
ber 1,  1902,  secured 128,864.98 

Bills  receivable,  taken  for  fire  risks 401,946.86 


Total  ledger  assets $18,160,369.06 

Non-Ledffer  Aaaeta. 

Interest  due  and  accrued  on  mortgages $  4914.80 

Interest  due  and  accrued  on  bonds  and  stocks 66,828.50 

Interest  due  and  accrued  on  other  assets 4,816.57 

Rents  due  and  accrued  on  company's  property  or  lease 1, 580. 00 


Total  S      72,174.37 

Market  value  of  bonds  and  stocks  over  book  value 188, 917. 88 

( )ther  non-ledger  SMsets,  viz :    Commissions  on  reinsurance ....  4, 280. 67 


Gross  assets   113,410,760.90 

Dednot  Aflsats  Not  Admitted. 

Agents'  balancfes,  repn%§enting  business  written  prior  to  Octo- 
ber 1,  1900 128,864.98 

Bills  receivable,  pant  due,  taken  for  fire  ri.sks 824, 7C5.20 

Total A I     448.630.18 


Total  admitted  assets $12,968,180.78 

LlftbUities. 

To  grohs  claims  for  losses  in  process  of  adjustment,  or  in  hus- 

pense,  including  all  reported  and  supposed  losses .  I     388, 500. 78 
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GrosB  claims  for  loaB€»  realnted 9r,884.00 

Ubtal I    441,88i.78 

Dcdnct  reinsorance  due  or  accraed 19,684.96 

Net  amount  of  unpaid  loeses  and  claims 

Grose  premiums  (less  reinsurance)  received  and  receivable 
upon  all  uneziilred  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  18,887,848.96;  unearned  premiums  (60 per  cent).. 1 1,608,671.98 

Qrofls  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  16,728,812.31,  unearned  premiums 
(prorata) 8,626,888.70 

Total  unearned  premiums  as  computed  above 

Principal  unpaid  on  scrip  or  certificate  of  profits  authorized*or 

ordered  to  be  redeemed , 

Interest  due  ol  accrued,  remaining  unpaid 

Oash  dividends  remaining  unpaid,  to  stockholders ....' 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

or  accrued 

Commissions,  brokerage  and  other  charges  due  or  to  become' 

due  to  agents  and  brokers 

Reinsurance  premiums 

All  other  liabilities,  viz :    Reserve  for  contingencies 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash 11,000,000.00 

Surplus  over  all  liabilities 5,718,901.98 

Surplus  as  regards  policy-holders 

Total  UaWUtiee 

Amount  of  such  surplus  which  constitutes  a  permanent  reserve 
fund,  represented  by  scrip  which  by  the  terms  of  its  issue 
cannot  be  redeemed  so  as  to  diminish  said  reserve  1600,000.00 


I      421,790.78 


15.820,070.68 

28,138.00 

6.062.82 

76.00 

16,000.00 

184,054.09 

17,948.87 

800,000.00 

16,248,168.74 


16,718,961.98 
$12,902,130.72 


Siaks  and  Promlnms. 

Fire  risks.       Premiums 
In  force  on  the  81st  day  of  December,  as  per  lino  5,  under  this  thereon. 

heading  in  last  year's  statement %    948,466,860  $9,365,272.27 

Written  or  renewed  during  the  year,  per  income  No.  1 641, 417, 700       6, 448, 202. 98 

Total $1,689,888,660    $15,808,475  20 

Deduct  those  expired  and  marked  off  as  terminated 562, 268, 808       5, 881, 245  25 

In  force  at  end  of  the  year $1,007,619,861    $10,422,229.95 

Deduct  amount  re-insured 24,863,967  306,678.68 

Net  amount  in  force  $    982,765,884    $10,115,666.27 

General  Interrogatoriea. 

Have  the  books*  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement?   No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been  re- 
quired to  charge  had  it  retained  the  risks.    Has  this  been  done? Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  re-insurance, 
whether  the  same  be  in  admitted  or  non-admitted  companieei? $ 


100,000.00 
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Loesee  incurred  during  the  jear  (less  reinsurance) ;  fire 2,700,664.17 

Total  amount  of  the  oompanj's  stock  owned  by  the  directors  as  par  value ....       140,  TOO.  00 
Total  amount  loaned  to  directors  or  other  officers 1,000.00 

BusineBB  in  the  State  of  Iowa  During  the  Tear. 

Fire  risks. 

Risks  written...  115,784,086.00 

Premiums  received 181,912.06 

Lo^sespaid 87,072.38 

Losses  incurred 91,(R'4.5« 


ANNUAL   STATEMENT 

For  the  year  en  dins:  December  31,  1902,  .of  the   condition   and  affairs   of 

THE  DELAWARE  INSURANCE  COMPANY  OF  PHILADELPHIA. 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Pretidenty  TATTNALii  Paulding.  Viee- President,  Chablsb  H.  Tarnall. 

Secretary,  Hkkrt  Ltlburn. 

[Incorporated,  April  10,  1835.  Commenced  bnsineas,  August  6,  1886.] 

Home  office.  Third  and  Walnut  streets,  Philadelphia,  Penn. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash 702,876.00 

Amount  of  net  ledger  assetf),  December  Slst  of  previous  year. .  $1. 412, 166i  06 

Income  During  the  Tear. 

Fire. 

Orosspremiums $1,017,228.22 

Deduct  relasurance,  rebate,  abatement  and  return  premiums.       289,047.22 


Total  premiums  (other  than  perpetuals) $     728,170.00 

Deposit  premiums  written  on  perpetual  risks  (gross j 8, 970. 49 

Interest  on  mortgage  loans $        6,606.42 

Interest  on  collateral  loans 6,576.42 

Interest  on  bonds  and  dividends  on  stocks    88,703.63 

Interest  from  all  other  sources 1,460.68 

Qross  rents  from  company's  property,  including  $6,200.00  for 

company's  own  occupancy 0,683  88 


Total  interest  and  rents |       61,978  48 

Profit  on  sale  or  maturity  of  ledger  assets R206.68 

Amount  collected  of  previous  years'  preminms HI,  ]  49. 89 


Total  income $     924,580.09 
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Disbursements  Daring  the  Tear. 

Fire. 
Oross  amount  paid  for  losses  (including  156, 977. 87  occurring  in 

preTioos  years) $     486,707.71 

Dedmrip  amount  received  for  reinsurance  in  other  companies. . .         44, 240. 21 


Net  amount  paid  for  losses    

I>epo9it  premiums  returned 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 

Rents,  including  $0, 200. 00  for  company's  own  occupancy 

Repairs  and  expenses  (other  than  taxes)  on  real  estate    

Taxes  on  real  estate  

All  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements :  , 

Maps  and  furniture 

Adverti^iing,  printing  and  stationery 

Miscellaneous 


Total  disbursements . 


I     392,4(nr.50 

8,680.06 

179,576.97 

60,864.46 
7,970.64 
a  661. 68 
2,180.80 

19,604.54 

3,190  64 

7,880.85 

31, 12a  47 

$      717,340.68 


Liedffer  Assets. 


Book  value  of  real  estate  unincumbered t  200,600.00 

Mortgage  loans  on  real  estate,  first  liens 116,700.00 

lioans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral. . .  225, 000. 00 
Book   value  of  bonds,   excluding  interest,    $810,470.40;    and 

stocks,  140,875.00. 850,845.40 

OMh  in  company's  office,  1866. 88 ;  deposited  in  bank,  $99, 968  12 . .  60, 820. 40 
A|;entB*  balances  representing  business  written  subsequent  to 

October  1, 1902 169,798.61 

Bills  receivable,  taken  for  fire  risks 2,791.66 

Sundry  book  accounts 2,968  67 


Total  ledger 


$  1,619,404.54 


Non-IJed«rer  Assets. 


Interest  accrued  on  mortgages $  1,780.08 

Interest  accrued  on  bonds  and  stocks 11,850.16 

Interest  accrued  on  other  assets 18.85 

Bents  accrued  on  company's  property  or  lease 841.67 


Total 

Market  value  (not  including  interest)  of  tends  and  stocks  over 

bookvalue 

Perpetual  premiums  uncollected 


Total  admitted  assets 


$       13,944.70 

20,157.44 
801.60 

$  1.664,808.28 


liiablUties. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $  1,975.00 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 66,680. 00 

OrosB  claims  for  losses  resisted 8,780.00 


Total      

Deduct  reinsurance  due  or  accrued. 


62,485.00 
7,115.00 


Net  amount  of  unpaid  losses  and  claims . 


56,820.00 
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Gross  premiums  (less  reinsurance)  received  &nd  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 
petual fire  risks,  $586,927.81  ;unearned  premiums  (50 per  cent).  I     282, 608. 90 

Oross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  t6?l, 70S. 95 ;  unearned  premiums  (pro 
rata) 833.183.61 

Tot  al  unearned  premiums  as  computed  above $      6*22, 102 .  51 

Amount  reclalmable  by  the  insured  on  perpetual  flre  insurance 
policies,  being  (90  and  96)  per  cent  of  the  premium  or  de- 
posit received 113,222.97 

Cash  dividends  remaining  unpaid  to  stockholders 77 . OD 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 27,666.3(^ 


Total  amount  of  all  llablUties  except  capital $     818, 290. 8T 

Capital  actually  paid  up  in  cash |     702,876.00 

Surplus  over  all  liabilities. 188,142.41 


Surplus  as  regards  policy-holders. $     896,017.41 

Totalllabllities I  1.654,80B.2» 

« 
Bisks  and  Premiums. 

Premiums 
Fire  risks.  thereon. 

In  force  on  the  81st  day  of  December,  as  per  line  5,  under  this 

heading  in  U9t  year's  statement  $124,720,176.00    $  1.3I2,318.8» 

Written  or  renewed  during  the  year 83,261,906.00       1.017,223.22 

Total $207,985,080.00    $2,360,5a6.M 

Deduct  those  expired  and  marked  off  as  terminated 77, 205, 042. 00  885, 274. 6B^ 

In  force  at  end  of  the  year $180,690,088.00   $  1,474,282.0» 

Deduct  amount  reinsured 17,748,848.00  216,62&88> 

Net  amount  in  force $112,946,190.00    $  1.267,636.7* 

Oeneral  Interroffatorias. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  busine:«< 
December  Slat  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement? No. 

In  all  cases  where  thecompuiy  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  it  retained  the  risks.    Has  this  been  done?  . .  .Tes. 

Losses  incurred  during  the  year  (less  reinsurance),  fire ...       :i97, 187.  IT 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value —         IW.  660.  OO 

Business  in  the  State  of  Iowa  Dnrlnff  the  Tear. 

Fire  risks. 

Risks  written I  l,460,500.a> 

Premium-*  received 15.818.97 

Ijosse?  paid 8,79&4^ 

I /O-wi's  incurred  6,969100 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

DETROIT  FIRE  AND   xMARlNE   INSURANCE  COMPANY. 

Orguilxed  nnder  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pnrsnant  to  the  laws  thereof. 


PreHdetU,  Wu.  A.  Moons. 


Viee-PreHdent^  C.  L.  Andbbwb. 


BeereUsry,  A.  H.  McDowKiiL.. 
[Ineorporated,  February  1,  1868.  Commenced  hiudnefis,  Mareh  14,  1866.  ] 

Home  office,  91  Grigwold  street,  Detroit,  Mich. 

Capital  Stock. 


Amount  of  capital  stock  authorized  $     600.000.00 

Sobaorlbed  f or 600,000.00 

Amoant  of  capital  paid  up  in  cash 800,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year. . .    1 ,  339, 819. 75 


Income  Dnrinff  the  Tear. 

Marine  and 
Fire,  inland. 

QrosB premiums $406,62424    I      84,868.06 

Deduct  reinsurance,  rebate,  abatement  and  return 

premiums 78,466.87  12,671.68 


T6tal  premiums  (other  than  perpetuals) SS82, 067. 87    S      72, 191. 42   I      404, 269. 20 


Interest  on  mortgages  loans 

Interest  on  collateral  loans  

Interest  on  bonds  and  diridenda  on  Htockn  , 

Interest  from  all  other  sources 

Gross  rents  from  company's  property 


46,120  11 
967.41 
5,986.61 
12,686,81 
10,681.78 


Total  interest  and  rentH       

Profit  on  sale  or  maturity  of  ledger  assets 

From  all  other  sources:  Commissions  on  return  premiums  and 
reinsurance,  $17,580.10;  gro^u  flre  premiumH  reported  as 
'^uncoUected"  December  81,  1601,  162,007.88;  gro^^s  marine 
premiums  reported  as  * 'onooUeoted"  December  81,  1901, 
$4,668.40;  premiums  on  bonds  erroneously  entered  in  now 
ledger  assets,  1901,  $6,812.10 


75,340.22 
8,802.66 


79,927.48 


Total  income.. 
9 


I     568,829.6*) 
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BUborBements  During  the  T« 


Marine  and 
inland. 


Fire. 
Qross  amount  paid  for  losses  (including  $90^869. 44 

ocoorlng in previons years) $140,294.94    I      61,184.17 

Deduct  amount  received  for  salvage,  $8,881.71 ;  and 

for  reinanrance  in  other  companies,  $17, 461. 64. .      14, 674.88  0, 668.  OK 


Net  amount  paid  for  losses $131,600,01    $ 

Paid  stooUiolders  for  interest  or  dividends,  amount  declared 
during  the  jear 

Commission  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  emplojees. 

Rents  

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Ttoes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Losses  on  sale  or  maturity  of  lodger  assets        

All  other  disbursements :  Printing,  advertising,  etr>.. ,  $16, 879. 77 ; 
return  premiums  unpaid  December  81,  1001,  since  paid, 
$4,042.00,  reinsurance  premiums  unpaid  December  31,  1901, 
sincepaid,  fl,10a61 


44,625.26    $      170,086.89 

5o,ooaoo 

78,000.06 
28,040.07 

SiOoaoo 

4,006.47 

2,221.84 

19.082.67 

13,838.38 


28,01&18 


Total  disbursements. . 


$      894,404.08 


liBdg0r  Aaaets. 


Book  value  of  real  estate,  unincumbered $    3I9,07&42 

Mortgage  loans  on  real  e«)tate,  first  liens 700,000.81 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .         10, 820. 60 

Book  value  of  bonds,  excluding  interei't 802,880.60 

Oaah  in  company's  office,  $S,  889. 78 ;  deposited  in  bank,  $34, 717. 78        48, 050. 61 
Agents'  balances,  representing  business  written  subsequent  to 

October  1,  1002,  secured *. 71,294.61 

Agents'  balances  representing  business  written  pHor  to  Octo- 
ber 1,  1002,  secured       .  10,277.04 

Bills  receivable,  not  matured,   taken  for  marine  and  inland 

risks    844.17 

Other  ledger  assets,  viz:  Comminions  due  on  marine  premi- 
ums, 1647.40;  advanced  on  losses  on  vessels  and  cargoes,. 
$1,708.86 2,3J&81 

Total  ledger  assets 


$  1,608.744.97 


Non-Ledgrer  Aaaeta. 


Interest  due,  S16, 110. 08  and  accrued,  1480. 10  on  mortgages $  15, 670. 73 

Interest  due,  $800  00  and  accrued,  $1, 162. 01  on  bonds  and  stocks  1, 512. 04 

Interest  due,  <  18&  08  and  accrued,  $20. 05  on  collateral  loans   ...  108w  88 

Interest  due^  |1, 108. 78  and  accrued,  $711. 67  on  other  assets 1, 878. 80 


Total 

Market  value  of  bonds  and  stocks  over  book  value 

Commission  on  unpaid  return  premiums  and  reinsurance. 

Qrossassets     


19,184.6§ 

2,ooaoo 

1,06a  04 


$1,581,828.80 


IOWA   INSUIUNCfi  REPORT. 


115 


Dednot  AsMts  Not  Admitted. 


AgentM*  balaneee,  repreeenting  business  written  prior  to  Octo- 
ber 1.  1900 


Total 

Total  admitted  aaciets . 


10.2n.04 


I       10.877.04 
I  1.  SSI.  561. 82 


I^labUltles. 


Gross  loBsea  adjusted  and  unpaid,  not  yet  due       I  lS»(X)e.96 

To  gross  olaima  for  losses  in  process  of  adjostment,  or  in  sus- 
pense, including  aU  reported  and  supixraedlosBef* 82,451.00 

Gross  claims  for  losses  resisted 6.457.86 


Total I     62.008.84 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  runiiing  one  year  or  less  from 
date  of  policy.  Including  interest  premiums  on  perpetual 
Are  risks,  1224, 210. 16 ;  unearned  premiums  (60  per  cent)     ..  $    112, 100. 58 

Gross  piemiums  (less  reinsurance)  received  and  receivable 
upon  aU  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  1283,67445;  unearned  premiums  (pro 
rata) 128,167.10 

Gross  premiums  (less  reinsuran'se)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation  risks, 
161,806  SO;  unearned  premiums  (60  per  cent) 25,901.20 


Total  unearned  premiums  as  computed  above 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Return  premiums 


52,908.84 


I     266,180.88 

12,297.86 
9,90ai9 


Total  amount  of  all  liabilities  except  capital I     841, 287. 27 

Capital  actually  paid  up  in  cash $    600.000.00 

Surplus  over  all  liabiUtles 680.264.66 


Surplus  as  regards  policy  holders . 
Total  liabiUties 


t   1,180,264.66 
11,621,661.82 


Bisks  and  Pramiuma. 


PIre 
risks. 
In  force  on  the  81st  day  of  December, 
as  per  line  6.  under  this  heading  in 

last  year's  statement $89,476,748 

Written  or  renewed  during  the  year.    84. 185, 660 


Premiums       Marine  and       Premiums 
thereon.       inland  rl^ks.       thereon. 


1871,478.44    $    816,817.00    $      40,881.88 
406,624.24       6,681,964.00  84,868.05 


Total f70^612,40d 

Deduct  those  expired  and  marked  off 

Bsterminated 26,106,025 


1777,002.68    17,848,761.00    I     126,194.88 
282, 883. 80       4, 282, 721. 00  61, 189  87 


In  force  at  end  of  the  year $44,1! 

Deduct  amount  reinsured 8,818,168 


$494,164.29    $8,066,060.00    $      64,004.61 
86,270.71       1,978,464.03  12,106.12 


Net  amount  in  force« $41,196,220    $467,893.69    $1.067,66&00    $      51,808.80 
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aen«na  Interroffatorl^s. 

Have  the  books  of  the  company  been  kept  open  after  the  olose  of  bnatneas. 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement  ? No. 

In  all  cases  where  the  company  has  assmnod  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  relnsur* 
ance  a  reserve  equal  to  that  which  the  original  company  would  have 
been  required  to  charge  had  it  retained  the  risks.  Has  this  been 
done?  No. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  rein- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies. .  dR.  000. 00 

Losses  incurred  during  the  year  (less  reinsurance) ;  fire,  1144, 661 .06 ;  inland 

marine,  $48,027.84 187,680.80 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value . .  106, 800. 00 

Total  amount  loaded  to  directors  or  other  offlcors 41,  WO.  00 

Buslneaa  In  th«  State  of  Iowa  Daring  the  Taar. 

Flri)  risks. 

Risks  written I     578,76a0O 

Premiums  received 6,607,64 

Losses  paid 3,481.28 

Losses  incurred 7,177.48 


ANNUAL  STATEMENT 

For  the  year  ending  December  31 »  1902,  of  the  condition  and  affairs  of  the 

EQUITABLE    FIRE   AND   MARINE  INSURANCE   COMPANY, 

Organised  under  the  laws  of  the  State  of  Rhode  Island,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

iV««fden<,  Fbbd  W.  Abnolu.  Secretary,  Jauws  B.  Tillisohamt. 

[Incorporated,  May,  1860.  Commenced  business,  September,  1860.  ] 

Home  office,  1  Custom  House  fitre<«t,  Providence. 

Capital  Stook. 

Amount  of  capital  stock  authorized |  50,000.00 

Subecribedfor     40O,COa00 

Amount  of  capital  paid  up  in  cash 400»00a00 

Amount  of  net  ledger  assets,  Drccmbor  HI,  of  previous  year 027, 196. 68 

Income  Dnrinff  the  Tear . 

uu_^  Marine  and 

^^'  inland. 

Gross  premiums I     886,70a86  I      23,406.87 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums 146,887.79  642.06 

Total  premiums  (other  than  perpetuals).  ..I     740,816.67    I      22,76&81    I     768,07K88 
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Interest  on  mortgage  loans 7,944.18 

Interst  on  collateral  loans.           4,12K.84 

Interest  on  bonds  and  dividends  on  stocks 22,806^06 

Gross  rents  from  companj's  property 6.176.50 

Total  interoit  and  rents $      39,611.67 

Proflts  on  sale  or  maturity  of  ledger  assets       1,000.00 

From  all  other  sources:    Aocoonts  preyionsly  charged  profit 

and  loss  during  year 18<66 

Total  income $     803.704.00 


Diabnraamenta  During  the  Tear. 


nre. 


Orom  amount  paid  for  losses  (including  161,008.00 
occurring  in  previous  years) I 

Deduct  amount  received  for  salvage  13,109.70 ;  and 
for  reinsurance  in  other  companies,  $7.020. 06. 


Marine  and 
inland. 


B40.720.51    I        9,688.48 


10,181.09 


Net  amount  paid  for  losses I     889,696.42    S 

Rdd  stoekholderii  for  interest  or  dividends  (amount  declared 
during  the  year) 

Scrip  or  certificates  of  profit  redeemed  in  cash,  estate  of  H. 
Dermody  trust,  being  excess  of  amount  of  mortgage  col- 
lected in  1001  under  foreclosure,  paid  in  1908 

Reduction  in  valuation  of  Equitable  building 

Commissions  or  brokerage 

Salaries,  fees  and  other  charges  of  oflicers,  clerks,  agents  and 
other  employees 

Bad  and  donbtful  accounts  charged  profit  and  loss 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledgc^r  assets,  premium  on  invest- 
ments made  during  year,  charged  profit  and  loss     

All  other  disbursements,  oillce  and  agency  expenscH 


97.76 


9,486.68    I 


84t),06M0 
38,000.00 


Tbtal  disbursements. 


3,024.66 

4,ooaoo 

166.761.84 

48.482,71 

961.74 

3,638.96 

1,916.20 

20,266.42 

7,882.82 

30.864.67 

I     667. 250.64 


Ledger  Aaaats. 

Book  value  of  real  estate,  unincumberetl $  120,000.00 

Mortgage  loans  on  real  estate,  first  liens 149,850.00 

IjomoB  secured  by  pledge  of  bonds,  stocks  or  other  collatSerals. .  116, 000. 00 
Book  value  of  bonds,  excluding  interest,  1287,000.00 ;  and  stocks, 

1280,260.00 607.26a00 

Oaah  in  company's  office,  $269.06;  deposited  In  bank,  |49,79&88.  S  60,064.44 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1C02,  secured 129,284.80 

Agents'  balances  representing  business  written  prior  to  October 

1,  1902,  unsecured 1.466.85 

Bllla  receivable,  not  matured,  taken  for  marine  and  inland 

risks 780.06 


Total  ledger  i 

Non-IiedflreT  Assata. 
Rents  accrued  on  tympany's  property  or  lease $ 


I  l,0T8,f)46.14 


966.00 


TW»I 

Market  value  of  bonds  and  stocks  over  book  value. 

Gross  assets 


$  906.00 

98,680.00 

I  1,178,241.14 
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Dednot  Assets  Not  Admittsd. 


Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1900 I       1.468.86 


Total 

Total  admitted 


1, 406.85 


$  1,171,774.29 


Liabilities. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $  6,3S9.27 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 68,726.73 

Qroes  claims  for  losses  resisted 9,019.00 


Total I     84.106.00 


Net  amount  of  unpaid  losses  and  claims 

Orods  premiums  (less  reinsurance)  reoeiyed  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  ff om 
date  of  policy,  Including  interest  premiums  on  perpetual 
ilre  risks,  $606,778.60;  unearned  premiums  fifty  per  cent  ...  $     296,886. 75 

Gross  premiums  (less  reinsurance)  receiyedand  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from 
date  of  policy  1876, 868. 00,  unearned  premiums  pro  rata. 209, 686. 22 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  yearly  fire  risks,  618,643.96; 
unearned  premiums,  fifty  per  cent 6,771.98 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexi.lred  marine  risks,  11,549.84,  un- 
earned premiums,  one  hundred  per  cent 1,648.84 


Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 

oraccrued  

CommiSBions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers  

Return  premiums,  ^3. 600.00:  reinsurance  premiums,  1500.00... 


Total  amount  of  all  liabilities  except  capital . 

Capital  actually  paid  up  in  cash    

Surplus  over  all  liabilities 

Surplus  as  regards  policy-holders 


I  4oo,ooaoo 

151,688.71 


S4, 106.00 


Total  Uabillties. 


I     514,796  79 

8,600l00 

18,786.79 
4,O00lOO 

9     620,186.68 

561.688.71 
•  1,171,774.29 


Risks  and  Premiums. 


In  force  on  the  81st  day  of  Decern-         Fire  PremiuiuH  Marine  and 

ber,   as  per  line  6,  under  this        risks.  thereon,  inland  risks, 

heading  In  last  year'8  statement  I  69, 288, 884. 00  I   7)»1, 764  76  I     153, 71 1. 00 

Written  or  renewed  during   the 

year 66,285,353.00  888,706.38  1,368,216.00 


Total  .-$1.35,578,087.00    11,678,468.11    $1,511,987.00 

Deduct  those  expired  and  marked 

off  as  terminated    54,866,770.00        670,685.31       1,255,826.00 


In  force  at  end  of  jear 180,707,017.00   $l,007,aS2.80    $     266,102.00 

Deduct  amount  reinsured 8,348.159.00  37,706u2L  8.600.0!) 


Premiums 
thereon. 
$   10,686.76 

28,406.87 

I   84,042.13 

18,820.82 

I   16,221.31 
127.50 


Net  amount  in  force $77,869,768.00    $   970,126.69    $     262.60B.OO     $    16,096.81 
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0«tt6ara]  Interrogatories. 

Have  the  books  of  the  oompeny  been  kept  opui  after  the  close  of  bnalaess 
December 81st last,  for  the  purpose  of  maUng  any  entry  that  affeots  this 
statement? No. 

In  all  cases  where  the  company  has  sssnmed  risks  from  another  company, 
there  should  be  charged  In  this  statement  on  account  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  woold  have  been 
required  to  charge  had  It  retained  the  risks.    Has  this  been  done? .  .Tes. 

Largest  gross  aggregate  amount  Insured  In  any  one  hasard  located  any- 
where In  the  United  8tate<*,  wlthoat  any  deduction  whatever  for  re-ln- 
siirance»  whether  the  same  be  In  admitted  or  non-admitted  com- 
panies?  $      ao,ooo.oo 

Louis  Incurred  during  the  year  (less  re-insurance),  fire,  $30^9(Jld,42;  ocean, 

marine,  110, 07&  68 $     a77,48aiO 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. ....        70,  400l  00 

Busineaa  In  the  State  of  Iowa  During:  the  Tear. 

Fire  risks. 

Rlskswrltten I       506,68a00 

Premiums  received 7,097.06 

Losses  paid,  net 5,601.06 

Losses  Incurred 9,078L45 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of   the 

FARMERS  FIRE  INSURANCE  COMPANY. 

Organised  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Pretident,  WuxiamH.  Millsb.  Viee-PreMident,  D.  H.  Dbtwiler. 

Secretary t  E.  E.  McConkvt. 

[Incorporated,  April  0,  1868.  Conunenced  business,  May  16,  188&  ] 

Home  office,  20  Esst  Market  street,  York,  Pennsylvania. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year ...  I     010, 666. 00 
Non-ledger  sBsets  viz:    Agents  balances  1001 68,777.05 

Sztendedat I     704.448.14 

Inoome  Dnrlnff  the  Tear. 

Fire. 

Gross  premiums 580,800.60 

Deduet  re-lnsnranoe,  rebate,  abatement  and  return  premiums.         60,21&55 

Total  premiums  (other  than  i>erpetual) I     470,686.14 
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interest  on  mortgagOB  loans I  0,480.83 

Interest  on  collateral  loans  866.71 

Interest  on  bonds  and  dividends  on  stocks 14,20&18 

Interest  from  all  other  Booroes 780l8B 

Gross  rents  from  company's  property,  including  11,800.00  for 

comiMuiy's  own  oocapancj 2,421.00 

Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 

Prom  all  other  sources:  Discount  on  losses 

Total  income 


r4,7M,«6 
l,Mai9 
l.Sl&U 


I  1,808.844.50 


Diaboraaments  Duringr  the  Tear. 

Fire. 

Qross  amount  paid  for  loaseH  (including  $48,786. 80  occurring  in 

previous  years) I    278,006.00 

Deduct  amount  received  for  salvage,  $867.82;  and  for  reinsur- 
ance in  other  companies,  $2,619.96 8,077.25 

Net  amount  paid  for  losses 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employes 

Rents  for  company's  own  occupancy 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements,  local  board  and  fire  patrol,  $5, 88&  40  ; 
loss  and  gain,  $2,185.88;  office  expenses,  $7,106  40;  agency 
expenses,  $8,430.04;  attorney 'h  fees,  $2,648.78;  adjusting, 
$11.027.68 

Total  diHbnrsements 

Iieds'er  Aaaeta. 

Book  value  of  real  estate,  unincumbered I  39,000.00 

Mortgage  loans  on  real  estate,  first  liens 200,964.00 

Loans  secured  by  pledgfe  of  bonds,  stocks  or  other  collaterals . .  38, 076. 00 
Book  value  of  bonds,  excluding  interest,  $160, 770. 83 ;  and  stocks , 

$178,806.66 329,570.18 

Cash  in  company's  office,  $2, 109.70 ;  deposited  in  bank,  $70, 710. 39  72, 880. 16 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured    57,085.79 

Agents' balances  representing  business  written  prior  to  Octo- 
ber 1,  1808,  secured ^006.^1 

Total  li.>dgor  assets 

Non-Ledffer  Aaaeta. 

Interest  due,  $2, 895. 50  and  accrued,  $4, 064. 93  on  mortgages 0, 900. 48 

Interest  accrued  on  bonds  and  stocks 1,760.97 

Interest  due,  $  1, 404. 77,  and  accrued,  $95. 72  on  collateral  loann . .  1, 600. 49 

Rents  due  and  accrued  on  company's  property  or  lease 817. 00 

Total 

Market  value,  not  including  interest,  of  bonds  and  stocks  over 
book  value 

Gross  assets 


200,088.06 
1081988.06 

88,918.84 

1,800.00 

812.48 

10,840.98 


32,284.07 
$     4fiafie8.17 


$     743.822.42 


10^684.80 
76»66e.86 


$     880,017.18 
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Deduct  Assets  not  Admitted. 

Agents'  balances,  represonting  business  written  prior  to  Octo- 
ber 1,  lOOS    5,605.89 

Total  admitted  assets $     884,861.86 

liiablUtles. 

Oross  losses  adjusted  and  unpaid,  notjetdue. I  21,(ie0iU 

To  gron  claims  for  losses  in  process  of  adinstment,   or  in 

BOspensQ,  Including  all  reported  and  supposed  losses 18,821.00 

OrosB  claims  for  losses  resisted 6,701.00 

Total '. I     4a.6ffi.04 

Deduiet  re-Insurance  due  or  aoarued 27.00 

Net  amount  of  unpaid  losses  and  claims I     40,610.04 

Oroas  premiums  (less  reinsurance)  reoeived  and  reoeiyable  upon 
all  unexpired  lire  risks,  running  one  year  or  leas  from  date 
of  policy,  including  interest  premiums  on  perpetual  lire 
rlaka,  |a07,71&0e;  unearned  premiums  (60percent) I    15:i.860.0l 

Oroaa  premiums  (leas  reinsurance)  received  and  reoeiyable 
upon  all  unexpired  lire  risks,  running  morethan  one  year 
from  date  of  polioy,  $406, 40&  14;  unearned  premiums  (pro 
rata) 264,617.21 

Total  unearned  premiuma  as  computed  abova I     408,470.28 

Amount  reolalmable  bjthe  insured  on  perpetual  fire  insurance 

polioies,  being  86  per  cent  of  the  premium  or  deposit  reoeived  9, 748. 68 
Oommiaalons,  brokerage  and  other  chargas  due  or  to  become 

due  to  agents  and  brokers 11,407.15 

All  other  liabiUties,  viz:    Taxes  estimated 8.600.00 

Total  amount  of  all  liabilitiea I     478,648.10 

Surplus  aa  regards  policy  holders I     860,608.86 

Total  liabiUtieB I     884,261.86 

Biaks  and  Premiums. 

Premiums 
Fire  risks.         thereon. 
In  force  on  the  81st  of  December,   as  per  line  5,    under  this 

beading  in  last  year's  statement 168,666,866.00   I     762,788.80 

Written  or  renewed  during  the  yfar  40,878,064.00  688,888.08 

Total $104,640,080.00    $  1,808.682.89 

Deduct  those  expired  and  marked  off  as  terminated 88,764,066.00         4B^788.68 

In  force  at  end  of  the  year 164,776,864.00   $     816,84&86 

Deduct  amount  reinsured 1,197.080.00  18,720.20 

Ket  amount  in  force 168,678.824.00    I     808,128.16 

Perpetual  risks  not  included  above,  1180, 126. 00;  preminmH  on  same,  S3, 847.  (M. 


Q-sneral  Interrogatories. 


Rave  the  books  of  the  company  been  kept  open  after  the  close  of  businesH 
December  8Ist  last,  for  the  purpose  of  making  any  entry  that  affeotH 
this  Stat  ementf No. 
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In  all  (Mi8e8  whore  the  company  has  asBamed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsur- 
ance a  reserve  equal  to  that  which  the  original  company  would  havt> 
been  required  to  charge  had  16  retained  the  risks.  Has  this  been 
done?       Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  rein- 
surance, whether  the  same  be  in  admitt^  or  non-admitted  com- 
panies?  I        io,coaoo 

Loans  incurred  during  the  year,  less  re-insurance,  Are .   305, 379. 24 

Total  amount  loanfxl  to  directors  or  other  officers 11,  ITS.  00 

Buaineaa  In  the  State  of  Iowa  During  the  Year. 

Fire  risks. 

Risks  written I    1,786^3^0.00 

Premiums  received  28,416.14 

Loasespald 11,»«.70 

Loflses  incurred 16,409.10 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

FIRE   ASSOCIATION  OF  PHILADELPHIA. 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State, 
of  the  St«te  of  Iowa,  ptirsuant  to  the  laws  thereof. 

Pre$ident.  E.  O,  Ibtiit.  first  Vice-President, T.  H.  Condbbmak. 

Secretary,  M.  O.  Oabbigctbs.  Second  Vive- President,  Wtlliam  Mutb. 

[Incorporated,  March  27,  1820.  Commenced  business,  Septem)>er  1,  1817.] 

Home  office,  407-400  Walnut  Street.  Philadelphia. 

Capital  Stock. 

Amount  of  oapital  stock  authorized,  $600, 000. 00 ;  Subscribed  f or  .$     500, 000. 00 

Amount  of  capital  stock  paid  up  in  cash 600,000.00 

Amount  of  net  ledger  assets,  December  SLst  of  previous  year       5, 0S5, 787. 74 
Agents  premiums  in  course  of  collection 527,902.82 

Bxt4^ndedat |5.«1.3  880.56 

Income  During  the  Year. 

Fire. 

Gross  premiums 14,70^,061.00 

Deduct  reinsnranco,  rebat<s  abatement  and  return  premiums. .    1, 268, 707. 91 

Total  premiums  (other  than perpetuals)    ...  I  d. 442,858.69 

Deposit  premiums  written  on  perpetual  risks  (gross) 68, 757. 25 

Interest  on  mortgages  loans $      76,768.08 
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Interest  on  collateral  loans 

Interest  cm  bonds  and  dividends  on  stocks. . , 

Interest  from  all  other  sooroes 

QrosB  rents  from  company's  property .  

Total  Interest  and  rents 

Profit  on  Rale  or  matnrftj  of  ledger  assets. . 
From  all  other  sources,  earned  perpetnals., 
Profit  and  loss , 


5,86L25 
186»8M.77 

2,86a9B 
31,206.28 


Total  income. 


I     262,079.21 

4?,  120.90 

3,978.09 

8.079.90 

58, 812. 87a  13 


Diabnraamants  Daring  the  Year. 


Fire. 


Qroas  amount  paid  for  losses  (including  1888, 800. 12  occurring  in 

previous  years $2,404,852.87 

Deduct  amount  received  for  salvage,  112,512. 46;  and  for  rein- 

»  in  other  companies 2(«,fi82.78 


Net  amount  paid  for  losses 

Deposit  premiums  returned      

Pnid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 

Interestpaid 

Commissions  or  brokerage. 

Salaries,  fees  and  all  other  charges  of  oflicers,   clerks,  agents 

and  other  employees 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Tsxes  on  real  estate 

All  other  disbursements,  advertising,  printing  and  stationery* 

$28. AM. 88.  miscellaneous,  80,180.98    


Total  disbursements., 


|2.10S,8»>.11 
102,002.47 

aoo,ooaoo 

2,488.61 
874,020.72 

a28»  884.94 

7,0ia86 

84,804.71 

I      68,87&76 

$8.(88,940  04 


Ijedff«r  Assets. 


Book  value  of  real  estate,  unincumbered I     443,826.94 

Mortgage  loans  on  real  estate,  first  liens  1,866,606.90 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . . .  218, 826. 00 
Book  value  of  bond?,   excluding  interest,   $2, 748^049. 86;  and 

stock  ,  1187,087.94 2,888,087.82 

Gash  in    company's    oflloe,    $18,427.66;  deposited    In    bank, 

$221,941.88 286,809.88 

Agents  balances  representing  business  written  subsequent  to  1 

October  1,  1902,  secured     I        w.  ««  i» 

Agents   balances    representing  business   written  prior   to  f       '-••♦'^ow 

October  1,  1902,  secured ) 


Total  lodger  assets. 


$6,861,760.85 


Non-Ledffsr  Assets. 


Interest  due,  $9, 787. 44  and  accrued,  $16, 620. 37  on  mortgages ...  $ 
Interest  due,  $18,897.00  and  accrued,  $11, 816. 06  on  bonds  and 


Interest  acorued  on  collateral  loans 

Rents  due,  $8, 826. 00  and  accrued,  $688. 90  on  company's  property 
or  1 


26.267.81 

80  253.05 
617.58 

8,014.90 


Total. 


$       60,148.20 
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Market  value  of  real  estate  oyer  book  value 181.M 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 

book  value  288,698.48 

Other  non-ledger  assets,  viz : 

Due  from  other  companies  for  reinsurance  on  losses  paid.  . .  11^  S80. 48 

Qross  assets  18,184,188.89 

Deduct  Asseta  Not  Admitted. 

Company's  stock  owned  ..  I       12,00a00 

Miami  Valley  insurance  company  stock 1,860l00 

Total I       13,»ia00 

Total  admitted  assets  18,150.883.90 

LiabiUties. 

Gro&s  losses  adjusted  and  unpaid  (not  yet  due) t  178,167.24 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  Idasee 124, 787. 81 

Gross  claims  for  losses  resisted    44,886.88 

Total $     841.761.88 

Deduct  reinsurance  due  or  accrued  28,640  51 

Net  amount  of  unpaid  lotises  and  claims $     318,810.87 

Gross  premiuuLS  (less  reinsurance)  received  and  receivsble  upon 
all  unexpired  lire  risks,  running  ooe  year  or  less  from  dat^ 
of  policy,  including  interest,  premiums  on  perpetual  Are 
risks,  12, 470, 928. 20;  unearned  premiums  (60  per  cent) 81,286,488.18 

Groes  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  more  than  one  year 
from  date  of  policy,  S2, 008, 188. 16 ;  unearned  premiums  (pro 
rata) 1.866,447.98 

Total  unearned  premiums  as  computed  above 8  2, 8Q0. 91 1 .  00 

Amount  reclaimable  by  the  insured  on  perpetual  Are  insur- 
ance policies,  being  (90  and  96)  per  cent  of  the  premium  or 

deposit  received , ),899.786l9B 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers  192,006.88 

Total  amount  of  all  liabilities  except  capital f  4, 975, 808. 88 

Capital  actually  paid  upincash $     600.000.01* 

Surplus  over  all  liablUties 874,0Sft77 

Surplus  as  regards  policy  holdent 8  1,174,089.77 

Total  liabiliti«'S 18,130.828.80 

Biaka  and  Premiums. 

Premiums 
Fire  risks.  thereon. 

In  force  on  December  81.  1901 5   489,880,762    86,888.018.77 

Written  or  renewed  during  the  year  868,010,990       4,708,081.80 

Total I   W)l, 860,742    110,044.174.37 
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Dediiet  tbosc  expired  aod  marked  off  as  termiiiated 861,106,818       4,512,481.88 

Infbrceatendof  yew i  480,764,429       6,601,649.88 

DedoAt amount  retosured 80,829,840  424,662.97 

Nelamonnt  in  force 420,186.060       5,077.069.42 

Perpetual  risks  not  indnded  above $88,814,877.00 

Premiums  on  same 2,086,757.46 

I^oflfies  incnrred  during  the  year  (less  reinsurance)  fire 2,048,008.88 

•      G^enaral  Intarroirfttorles. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81st  last,  for  the  puriKMe  of  making  any^  entry  that  affects 

this  statement? No. 

In  all  oases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  euch  reinsur- 
ance a  reserve  equal  to  that  which  the  original  company  would  have 
been  required  to  charge  had  it  retained  the  risks.    Has  this  been  done? 

, Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hnaard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  rein- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies . .  $         60, 000. 00 

lioases  incurred  during  the  year  (less  reinsurance)  fire 2,048,018.68 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value. ......  80, 800. 00 

Total  amount  loaned  to  stockholders,  notoflieers.....' 64,000.00 

BuainesB  in  the  Btate  of  Iowa  Duringr  the  Tear. 

Fire  risks. 

Bisks  written $     2,901,097.00 

Premiums  received 48,106.00 

Loasespaftd 26.092.96 

Ijooaes  incurred  24,826.06 


ANNUAL  STATEMENT 

For  th«  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

FIREMEN'S  INSURANCE  COMPANY. 

Organised  under  the  laws  of  the  State  of  Maryland,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thert  of . 

FreHdenl,  F.  B.  a  Woltb.  Secretary,  Harbt  L,  Riall. 

[Incorporated  December,  18S6.  Commenced  bnsinees  August  2,  1826.  ] 

Home  office,  26  South  Street,  Baltimore,  Md. 

Capital  Btook. 

Amount  of  capital  stock  authorized $400,000.00 

Amount  of  capital  paid  up  in  cash.   ...'  400,000.00 

Subscribed  for 400,000.00 

Amount  of  net  ledger  assets  December  8l8t  of  previous  year. .  .  $1,801,641.42 
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Inoome  DarSnff  th^  Tear. 

Fire. 

Qro88  premltuns $008,407.77 

Deduct  rednsurance,  rebate,  abatement  and  return  premlnmR.       488,640.14 

Total  premiamM  (other  than  perpetoals) 

Interest  on  bonds  and  dividondB on  stocks I     84,667.80 

Qross  rents  from  company's  property,  including  12, 600. 00  for 

company's  own  occupancy 7,187.97 

Total  interest  and  rents 

Proflto  on  sale  or  maturity  of  ledger  assets 

From  all  other  souroe-t:    Account  loans 

▲mount  uncollected  premiums,  1001 .   ...  

Return  commissions  account  unpaid  return  premiums  and  re- 
insurance, 1001 

Total  income 


$    620,788.68 


41,706w88 

8,716.00 

60^000  00 

48,128.00 

1,001.60 

I    684,400l28 


I>iaburs«m«nts  Durinff  the  Tear. 

Fire. 
Qross  amount  paid  for  lo^es  (including  $80,024.71  o<*«urring  in 

preyiou<i  years)  $    515,864.00 

Deduct  amount  roceiyed  for  salvage,  $1, 474. 46 ;  and  for  reinsur- 

ancein  other  companies,  $88,680.12 00,104.68 


Net  amount  paid  for  losses 

Paid  stockholders  for  interest  or  dividends  (amount  declared 
*  during  the  year,  $84.000.00) 

Commissions  or  brokerage 

Salaries,  foes,  and  all  other  charges  of  oiBoers,  clerks,  agents 
and  other  employees 

Rents,  including  $2, 600. 00  for  comi)any*s  own  occupancy 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements:  Miscellaneous  (advertising,  print- 
ing, etc.) 

Ck>mmiraion,  account  uncollected  premiums,  1001 

Return  premium  and  reinsurance  unpaid,  1001 

Profit  and  loss  account 


Total  disbursements. 


$    425,260.61 

68,602.80 
IOOlOOO.08 

18,828.60 
2,100.00 
1,607  21 

41,662.07 

28,714.42 

10^668.16 

4,800.77 

20^884.86 

$    727,618.48 


Iiedffer  Asaata. 


Book  value  of  real  estate,  unincumbered $    145,000i00 

Book  value  of  bonds,  excluding  interest,  $755, 066. 18 ;  and  stocks, 

$110,816.16 

Oa<ih  in  company's  office,  $8, 811 .02 ;  deposited  in  bank,  $40, 163. 07 
Agents'  balances,  representing  business  written  subsequent  to 

October  1,  1002,  secured 


Total  ledger  assets. 


875,262.84 
48,404.00 

04,676.80 


$1,168»824.22 


Non-Ladffar  Asaata. 


Interest  due,  $13,146.20,  and  aitcrued,  $2,221.07  on  stocks  and 

bonds $      15,800.87 
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Bents  due,  156. 00,  and  accrued  |317  11,  on  company's  property 
or  lea^ 

Total 

Market  Talae  of  bonds  or  stocks  over  book  value 

Other  non-ledger  awets,  viz. :  Furniture  and  fixtures  of  office 
and  building,  and  maps,  10,708.86;  return  commission  due 
on  returned  premiums  and  reinsurance,  S4, 886. 83. 


378.11 


16,789.08 
61,667.66 


U,  684. 74 


Groap  assets 


$1,240,863.60 


Bednot  Aaaats  Not  Adxnittad. 


Furniture,  fixtures  and  safes . 
Total  admitted  assets . . . . 


0,718.85 


$1,280,598.24 


Liabilities. 


Oroes  losses  adjusted  and  unpaid,  not  yet  due $       5,824.68 

To  gross  clnims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 21, 840.00 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (leas  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy.  Including  interest  premiums  on  perpetual 
fire  risks,  $508, 166  80,  unearned  premiums  (50  per  cent) .... 

Oross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one  year 
from  date  of  policy,  $116,617.67;  unearned  premiums  (pro 

rata) 

•  "* 

Total  unea'med  premiums  as  computed  above 

Gash  dividends  remaining  unpaid,  to  stockholders    

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Return  premiums,  $401.28;  reinsurance  premium^  $18,864.2!^. 

I>ue  and  to  become  due  for  borrowed  money     


84,738.71 


Total  amount  of  all  liabilities  except  capital. 

<3apital  actually  pa'd  up  in  cash 

Surplus  over  all  liabilities 


$    400,000.00 
412,840.71 


$     27,161.63 


$    254,062.04 


288,810.66 
$1,260.86 

21,610.88 
10,845.51 
60,000.00 

$    418,218.68 


Surplus  a^  regards  policy  holders. 
•    Total  liabilities 


$    812,840.71 
$1,280,668.24 


Risks  and  Premiums. 

Fire  risks.  Premiums 
In  force  on  the  81st  day  of  December,  as  per  line  5,  under  this  thereon. 

heading  in  last  year's  statement $118,216,487  $    061,828.18 

Written  or  renewed  during  the  year 76,878,006  068,407.77 


Total $100,080,463     $1,090,286.06 

Deduct  those  expired  and  marked  off  as  terminated 83, 016, 248  076, 680. 60 


In  force  a$  end  of  the  year , $108,178,210     $    054,676.86 

Deduct  amount  reinsured 83,986,264  820,801.80 


Net  amount  in  force $    67,187.966  •$    624,783.56 
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OenenU  Interrogatories, 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects  thl» 
statement?  .         No. 

In  all  oases  where  the  company  has  assumed  risks  from  another  company i' 
there  should  be  charged  in  this  statement  on  account  of  such  reinsoranoe- 
a  reserve  equal  to  that  which  the  original  company  would  have  been  re- 
quired to  charge  had  it  retained  the  risks.    Has  this  been  done? Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hassard  located  anywhere 
in  the  United  states,  without  any  deductions  whatever  for  reinsurance, 
whether  the  same  be  in  admitted  or  non-admitted  companies? $     90,  OOa  OOi 

Lioeses  incurred  during  the  year  (less  reinsurance)    Fire: 407,496l4S 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at  par  value ...         40, 80O.  iXk 

Business  in  the  State  of  Iowa  Dnrlnff  the  Tear. 

fire  risks. 

Riskswrltten I    6SKK9S&.(» 

Premiums  received 8,016,74 

lioesee  paid 4,87a8» 

Losses  incurred A,147.ift 


ANNUAL   STATEMENT 

Por  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

FIREMENS   INSURANCE   COMPANY, 

Organised  under  the  laws  of  the  state  of  New  Jersey,  made  to  the  Auditor  of  Qimte  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

PreHdent,  Daftht.  H.  Dunham.  Viee-PreHdent,  Chabi.w  Ooi^bk. 

Secretary,  A.  H.  Habrtngbb. 

[Incorporated,  Decembers,  1866.  Commenced  busines ',  Decembers,  1865b] 

Home  offlc«\  784-788  Broad  Htreet,  Newark.  New  Jersey. 

Capital  Stock, 

Amount  of  capital  stock  authorized $  1,000,000.00 

Subscribed  for 1,000,000.00 

Amount  of  capital  paid  up  in  caoh       1,000,000.00 

Amount  of  not  ledger  assets,  December  Hist,  of  previous  year.    2, 218, 108. 01 

Income  Dnxinff  the  Year, 

Fire. 

Gross  premiums i     887,28a86 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.        128,178.71 

Total  premiums  (other  than  porpetnals) I     78K|268.64 
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Interest  on  mortgage  loans. $'    68,OV8.77 

Interest  on  bonds  and  dividends  on  stooks 68,806.00 

QroBS  rents  from  oompany'e  property 12,415.02 

Tbtal  interest  and  rents I     184,419.89 

From  all  other  soorces :  Preminms  on  stooks  and  bonds  sold, 
$185,208.70;  conseienoe  fond,  $600.00;  bank  checks  (old)  not 
drawn,  $80X2;  Bnex  county  bank  stock  dividend,  120,000.00; 
amount  collected  of  1901  premiums,  $1M,  426. 64 ;  commission 
on  return  premiums  and  reinsurance  unpaid  December  81, 
1901,  since  paid,  $4,800.85 266,072.71 


Total  Income . 


$  1,167, 746.  n 


Disbursements  Duringr  the  Tear. 


Fire. 
Gross  amount  paid  for  losses  (including  $61, 897. 66  occurring  in 

previous  years) $     886,872.88 

Deduct  amount  received  for  salvage,  $1,607.79;  and  for  rein- 
surance in  other  companies,  $19,87a95 21,478.74 

*  — -_-^_— ^^^^ 

Net  amount  paid  for  losses 

Paid  stockholders  for  interest  or  dividends  (amount  declared 
during  the  year)  : 

Salaries,  fees  and  all  other  charges  of  ofXicers,  clerks,  agents 
and  other  employes  

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate        .... 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements:  Adjusting  losses,  $7,037.66;  agency 
expenses,  188,251.61;  general  expenses,  $9,870.27;  unpaid  re- 
turn premiums  and  reinsurance  premiums  December  81, 
1901,  now  paid 

Total  disbursements 


$     865,894.14 

ioaooo.oo 

84,742.65 
1,0^.01 
5.760.67 

20,887.06 
947.95 


59,689.97 
$     762,764.55- 


Ledffer  Assets, 


Book  value  of  real  estate  unincumbered $     129,772.24 

Mortgage  loans  on  real  estate,  first  liens 1,296,066.81 

Book  value  of  bonds,  excluding  interest,  $067,000.00;  and  stocks, 

$869,800l()O I,000,80a00 

Oaph  in  company's  office,  $986. 62 ;  deposited  in  bank,  $20,861.99.  21, 798.61 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1902,  secured 187,708.04 

Total  ledger  assets 


$2,821  177.20 


Non-I<edffer  Assets: 


Interest  due,  $1, 790.60  and  accrued,  $16, 882. 78  on  mortgages  . .  .$  18, 17a  28 

Interest  due  and  accrued  on  stocks  and  bonds 10,012.60 

Bents  due 287.00 

Total 

Market  value  of  bonds  and  stocks  over  book  value 

10 


$       28,422.78 
448,276.00 
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other  non-ledger  asBets:  Dne  from  other  companlee  for  rein- 
surance on  lossee  already  paid,  $9. 44;  for  aalvsge  on  loBses 
already  paid,  $122.48;  (above  salvage  was  received  after 
boohs  were  dosed  for  the  year) 


Oroes  assets  . 


181.87 


18,088.000.85 


LlabUltles. 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, inclndJng  all  reported  and  supposed  losses $      65, 112. 80 

Gross  claims  for  losses  resisted 1,600.00 

Total    t        88,612.80 

Deduct  reinsurance  due  or  accrued  8,681.07 

Net  amount  of  unpaid  losses  and  claims I      6;i,018.23 

Qross  premiums  Hess  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  S494, 277. 12 ;  unearned  premiums,  fifty  per  cent   .  $     247, 188. 56 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
trom  date  of  policy,  $642,147.04;  unearned  premiums,  pro 
rata 858,445.20 

Total  unearned  premiums  as  computed  above I     000,688.76 

Prindpcd  unpaid  on  scrip  or  certificate  of  profits  authorissed  or 

ordered  to  be  redeemed 1,887.00 

Interest  due  or  accrued,  remaining  unpaid 494.22 

0>mmiaBions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers          28,777.42 

Return  premiums,  $16,872.48;  reinsurance  premiums,  19,601.11.  25^873.00 

Total  amount  of  all  liabilities  except  capital $     720, 684, 28 

Capital  actuaUy  paid  up  in  cash $1,000,000.00 

Surplus  over  all  liabilities 1,877,872.62 

Surplus  as  regards  policy-holders $2,877,872.62 

Total  liabilities. $8,098,006.85 


Siskfl  and  Premiuma. 

Fire  risks. 
In  force  on  the  3!st  day  of  December,  as  per  line  6,  under  this 

heading  in  last  year's  statement $114,101,179.00 

Written  or  renewed  dnrin g  the  year  ,  per  income  No.  1  76, 019, 963. 00 


Total $19^121,182.00 

Deduct  those  expired  and  marked  off  as  terminated 60, 518, 009. 00 

In  force  at  end  of  year $  129,608,08&00 

Deduct  amount  reinsured 6,808,702.00 


Premiums 
thereon. 
$1,005,869.40 
897.29a  85 

$1,006, 099. 75 
707.586.86 

$1,195,668.89 
58,188.78 


Net  amount  in  force $122,794,881.00    $1,136,424.16 

General  Jnterroffatorlea. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  Hist  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement? No. 
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In  aUeHHB  wiMr»  tiie  eoopany  has  aasumed  riaka  from  another  company, 
tliere  shoald  be  charged  in  this  statement  on  account  of  sooh  relnanrance 
a  reserre  eqnal  to  that  which  the  original  company  woold  have  been  re- 
quired to  charge  had  It  retained  the  risks.    Has  this  been  done? Yes. 

Largest  gross  aggregate  amount  Insured  In  any  one  haaard  located  any- 
where in.  the  United  Spates,  .wltliout  any  deductions  whatever  for  rein- 

sorsDce,  whether  the  same  be  in  admitted  or  non-admitted  companies?.  I  25, 000. 00 

Losses  incurred  during  the  year  (less  re-insurance) ;  lire        ,  807,88144 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value . .  )JB^  200. 00 

BusineMi  in  the  State  of  Iowa  During  the  Tear. 

Fire  risks. 

RMte  written S  l,881,8ia00 

Premiums  received 16^760.41 

LoasespaJd 0,066.06 

{incurred 8,270.74 


ANNUAL  STATEMENT 

Por  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

FIREMAN'S  FUND  INSURANCE  COMPANY. 

Organised  under  the  laws  of  the  State  of  Oalif  omia,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Ptetidentt  Wiluam  J.  DuTTOsr.  Vioe-PreBident,  Bmrhabd  Fatmonvix«l«. 

Secretary,  Loins  Weinmann. 

[Incorporated  May  8,  1888L  Commenced  business  June  18,  1808.] 

Home  office,  401-7  Galifomla  street,  San  Francisco,  Oal. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash 11,000,000.00 

Amcrant  of  ledger  assets  (as  per  balance)  December  81,  of  pre- 

▼iouayear 3,770,888.50 

Income  During  the  Year. 

Fire.  Marine  and 

inland. 

Gresspremiums 18,764,215.18   I  1,049,745.48 

Deduct  re-Insurance,  rebate,  abatement  and  re- 

tumpremlums 1,106,067.27  688,480.10 

Total  premiums  (other  than  perpetuate). ..  12, 680, 277. 86   I     406, 806. 88 

Total 18.126,684.24 
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Interest  on  mortgftge  ICMUis $  10,861.97 

Interest  on  oollateral  loans I1,00B.76 

Interest  on  bonds  and  dividends  on  stocks 129,007.97 

Interest  ftrom  all  other  soaroes 8,796.08 

Gross  rents  from  company's  property,  including  18,400.00  for 

company's  own  occnpanoy 20,690u21 

Totalinterest  and  rents .  

ProiAt  on  sale  or  maturity  of  ledger  assets 

From  all  other  soorces :  Qro8s  unpaid  premiums,  1901  statement 

Total  income 


198,«l.ffi 
101121.22 
648,490.75 

18,988.808.78 


DiBbursementa  During  the  Tear. 

Fire.  ICazine  and 

Gross  amount  paid  for  losses  (including  1280, 19&.  11  inland. 

oocurring  in  preyioos  years) 11,002,921.72  $    660,424.68 

Deduct  amount  received  for  salvage,  149,948.06; 

and  for  re-insurance  in  other  companies, 

1618,264.54 810,661.08  882,661.60 


Netamountpaidduringtheyear  for  losses.  11,202.270.60   I     297,878.04 


Total 

Paid  stockholders  for  interest  or  dividends  (amount  declared 
during  the  year) -, ; 

Comndsslons  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employees 

Rents  for  company's  own  occupancy 

Taxes  on  real  estate  and  persoxial  property .... 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements :  Advertising  and  printing  and  station- 
ery, $28,864.24;  profit  and  loss,  16,086.66;  legal  expenses, 
12, 606. 07;  miscellaneous,  $167,482.62        


Total  disbursements. 


11,600,148.78 

i2o,ooaoo 

481,281.66 

268.189.82 
8,400lOO 
11,902.67 
67,890.92 
67,866.78 


196,090.40 
$2,790,284.81 


liedffer  Aaaeta. 


Book  value  of  real  estate,  unincumbered $    626,600.00 

Mortgage  loans  on  real  estate,  first  liens 245,167.81 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals.  281, 600. 00 
Book  value  of  bonds    excluding  interest,    $1,802,980.14,    and 

stocks,  $1,004,501.60 2,887,481.64 

Cash  in  company's  principal  office 9,190.90 

Cash  deposited  in  banks 816,454.67 

Agents'  balances  representing  business  written  subsequent  to 

Octoberl,  last 618,44&75 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  last 48,988.16 

Bills  receivable,  not  matured,  taken  for  marine  and  inland  risks  68, 070. 70 

Bills  receivable,  and  warrants  taken  for  fire  risks 6,961.96 

Other  ledger  assets:  Due  on  open  accounts  and  from  other 

companies  on  losses  paid. ....; 30,074.87 


Total 16,029,102.84 

LesH  ledger  liabilities  special  deposits,   $80,744.88;  all  other, 

$18,981.60 65,726.42 


Total  net  ledger 


$4,978,46&92 
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IntaraBl due,  1410.60 and acomed,  1688.68 on  xnibrtgages $  1,046  18 

InteMrt  due;  !?&  00  and  aocmed,  I01&  48  on  collateral  loans ....  99a  48 

Interest  dne,  1861.74  on  other  assets,  bank  deposits 881.74 


Total  2,897.40 

Market  value  of  bonds  and  stocks  over  book  value. 170,497.80 

Gross  Assets 16,146,861.18 

Deduct  Assets  Not  Admitted. 

Agents*  balances  representing  business  written  prior  to  October 

1.  last ,.....,.   ..  ._  ^988.16 


Total  admitted  assets , I  6»10»,928.0e 

liiabiUties. 

Gross  losses  adjusted  and  unpaid,  not  jetdue. $  84,709.71 

Gross  claims  for  losses  in  process  of  adjustment,  or  in  suspense, 

including  all  reported  and  supposed  losses 286,896^68 

Gross  claims  for  losses  resisted 21,176.00 

ToUl $    202,281.84 

Deduct  re-insurance  due  or  accrued 99,790.11 

Net  amount  of  unpaid  losses  and  claims..... $     192,491.28 

Gross  premiumsdess  re-lnsuranoe) received  and  receivable  upon 

all  unexpired  fire  risks  running  one   year  or.  less  from 

date  of  policy,  including  interest  .premiums  on  perpetual    . 

Ore  risk,   $1, 883, 414. 64 ;  unearned  premiums  (fifty  per  cent)  $    919, 207. 82 
GroflQ  p^minmsdess  re-insurance)  recelvedAud  reoeivi^l^  upon 

all  unexpired  fire  risks  running  more  than  one  yecu:  from 

date  of  policy,  |1, 880,  UQ.  ff7 ;  unearned  premiums  (pro  rata^    1, 029, 878. 04 
Gross  premiums  (less^r& insurance)  (including  both  cash'  and 

bills)  received  and  receivable  upon  all  unexpired  time  hull 

HskB,  1200,  Sto,  27 ;  unearned  premiums  (fifty  per  cent) 100, 284. 68 

Gross  premiums  (less  re-insurance)  (cash  and  bills)  received 

and  receivable  upon  aU  unexpired  marine  risks,  182,284. 19; 

unearned  premiums  (100  per  cent) 82,284.19 

•    Total  unearned  premiums  as  computed  above .      -2, 061, 164. 18 

Oonunissions,  ..brokerage  .and  other  charges  due  or  to  become 

due  to  agents  and  brokers 72,498.96 

Total  amount  of  all  liabilities,  except  capital I  2, 340, 189. 86 

Capital  actually  paid  up  in  cash 1 1,000,000.00 

Surplus  over  all  liabilities 1,756,788.67 

Surplus  as  regards  policy-holders 2,766,78&67 

Total  liabilities $5,108,928.06 
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Bisks  sad  Frsminms. 


Fire  risks.  Premlmns  Msrlne  snd 

In  force  on  the  Slat  day  of  Decern-  thereon,  inland  risks. 

ber,  of  the  previous  year,  as  per 

line   6   under   this  heading  in 

last 7«r'B statement  $aSt,WK4B»  |8,«0;084.14  $   10.824.141    $    808,880.48 

Written  or  renewed  during  the  year, 

perinoomeNo.  1 814.676,086  8,764,21M8  141.028,8»)       l,0ttk746L4S 

Total  1697,286,494  17,888,200.27  1161,808,001    I  t448;6BI.05 

Dednot  those  expired  and  marked 

off  as  terminated 866,640,247  2,074.688.20  188,746,200       1,087,114.66 

Inforoeattheendoftheyear.  1841,078^247  |4,28B,00a08  I   18,107.762    $    416,880181 

Oeduot  amount  rednsnred. 48,744,270  661,186  77  4,017.841          188,088.85 

Net  amount  in  foroe 1807,081,077    |8,077.fie6w21  $      8,180,011    $    282.868.4o 


Osnsrml  Intsrrocstoriss. 

Have  the  books  of  the  company  been  kept  open  after  the  doee  of  business 
December  8l8t  last  for  the  purpose  of  making  any  entry  that  affects  this 
statement? No 

In  all  oases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  aooount  of  such  re-insur- 
anoes  a  resenre  equal  to  that  which  the  original  company  would  hare  been 
required  to  charge  had  it  retained  the  risks.    Has  this  beea  done  f .       Tes 

Largest  gross  aggregate  amount  Insured  In  any  one  hasard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  re-insurance, 
whether  the  same  be  in  admitted  or  non-admitted  companies?  $   126,088.00 

LosMS  incurred  during  the  year  (less  re-insurance),  lire,  $1,821,402.88;  ocean 

marine 210,088.82 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. ....       VK,  OOOi  00 

Total  amount  loaned  to  stookholderB,  not  officers O^OOOiOO 

Business  in  ths  State  of  lows  During  the  Tear. 


Fire 


RiskswHtten 12,800,646.00 

Premiums  received 26,220.04 

Losses  paid 10.807.81 

Losses  incurred 12,206.70 


Marine  and  Aggregate. 

inland  risks. 

$        2,600.00  12,872,046.00 

6.26  86.288.80 

77.76  11,016.07 

68.68  12.217.80 
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ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

FRANKLIN  FIRE  INSURANCE  COMPANY,    OF  PHILADELPHIA. 

Orfcanixed  under  the  laws  of  the  State  of  Pennsylyanla,  made  to  the  Auditor  of  the  State 
of  Iowa,  porsnant  to  the  laws  thereof. 

Frttident,  Ja8.  W.  McAllmthb.  Vice-Pretident,  Gw>.  F.  Bbqbb. 

Secretary^  Ezra  T.  Cbwson. 

[Incorporated,  April  22,  1829.  Ctonunenoed  business,  Jane  1829.  ] 

Home  office,  421  Walnut  street,  Philadelphia,  Penn. 

Capital  Stock. 

Amount  of  capital  stock  authorized I    400,000.00 

8nb«ribedfor  400,000.00 

Amouat  of  capital  paid  up  in  cash 400,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  jear ...    2, 893, 479. 06 
Uncollected  premiums  December  81,  1901 91,812.80 

Bxtendedat  12,990.292.46 

Income  Dnrinff  tne  Tear. 

Plre. 

Qroas  premiums I    828,889.07 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       168, 81S.  16 

Total  premium3  (other  than  perpetuals) I     068,673.92 

DepcHit  premiums  written  on  perpetual  risks  (grross) 6,946.16 

Interest  on  mortgage  loans I       8,808.20 

Interest  on  collateral  loans 2,464.08 

Interest  on  bonds  and  dividends  on  stocks 106,480.00 

Interest  from  all  other  sources 1,888.76 

Gross  rents  from  Ckiknpany's  property 6,880.00 

Total  interest  and  rents I     121,92&04 

Transfer  fees  on  perpetual  policies 1,222.60 

Total  income I    792,086.21 
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Disbnrsttments  During  the  Tear. 

Fire. 

Gross  amount  paid  for  losses  (Indudiiig  147,000.88  ocoorring  In 

previous  years) $   880, 

Deduct  amount  received  for  salvage,  lfi.224.00;  and  for  re- 
insurance in  other  companies,  182, 876. 64 87,601. 


Net  amount  paid  for  losses 

Deposit  premiums  returned 

Paid  stockholders  for  interest  on  dividends,  amount  declared 
during  the  year 

Commissions  or  brokerage 

Salariej,  fees  and  all  other  charges  of  officers,  clerks,  agents 
•  and  other  employes 

Rents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  stocks  and  bonds,  1840.47;  loss  on  reinsurance  depart- 
ment accounts,  $25.00 

AU  other  disbursements,  incidental  expenses,  16,821.44;  adver- 
tising,  printing  and  stationery,  17,026.84;  agency  expenses, 
S62, 110. 10;  legal  expenses,  $1,400.00 


Total  disbursements. 


I     361,761.06 

87.7W.74 

8o,ooaoo 

141,780.28 

86,604.86 
2,240.82 
8,188.01 
8,887.70 

20,002.81 

274.47 


78,267.07 
I     760,320.06 


Ledffer  ABsets. 


Book  value  of  real  estat-e,  unincumbered  .|. I    218,484.88 

Mortgage  loans  on  real  estate,  first  liens 101,80a00 

lioans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals .  106^  000. 00 
Book  value  of  bonds,   excluding  interest,    $2,842,410.00;  and 

stocks,  |70;48t76 2,412,004.75 

Cash  in  company's  office,  $2.788.16 ;  deposited  in  bank,  $70, 163.77  72, 001. 03 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1002,  secured 100.848.87 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1002,  secured,  $7,466.40,  unsecured.  $8,188.84;: 10,680.83 


Total  ledger  assets. 


$3,022,627.71 


Non-Iiedflrer  Assets. 


Interest  due  and  accrued  on  mortgagee 

Interest  due  and  accrued  on  collateral  loans... 


$       1,528.46 

570.20 


Total 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value., 


Gross  assets., 


$  2,107.67 
10.716.17 
58,618.26 

$8,106,068.80 


Deduct  Assets  Not  Admitted- 


Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1.  1002 $     10,58e.i 


Total , 

Total  admitted  assets. 


$      10,580.68 
$8,002,878.97 
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LiabUitlts. 


Qrbas  losseB  adjusted  and  unpaid,  not  jet  due . .       $17, 966. 81 

To  gross  claims  for  losses  in  process  of  adjustment,  or  l^i  sus- 
pense, including  all  reported  and  supposed  losses. 97,800.86 

Oross  claims  for  losses  resisted 6,928.00 


Total I     68,18117 

Deduct  reinsurance  due  or  accrued 2S8.M 


Net  amount  of  uni>aid  losses  and  claims    

Grose  premiums  received  and  receivable  upon  all  unexpired 
flre  risks,  running  one  jear  or  less  from  date  of  i)olicy,  in- 
cluding interest  premiums  on  perpetual  fire  xlsks,  |467, 731.00 ; 
unearned  premiums  (50 per  cent) .$    239,86S.64 

Gross  premiums  received  and  receivable  upon  all  unezpir«^  flre 
risks,  running  more  than  one  year  from  date  of  policy, 
1710,070.80,  unearned  premiums  (prorata) ...        868,412.18 


Total  unearned  premiums  a^  computed  above 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance 
policies,  being  05  per  cent  of  the  premium  or  deposit  received, 
1880,876.08:  00  per  cent,  1001,716.14 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers    ..*•>. 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash  $    400,000.00 

Surplus  over  all  liabilities l,0ei,06&78 


Surplus  as  regards  policy  holders . 
Total  liabiUtiee 


$      61,960128 


$     602,277.67 

962,608.12 
24,984.28 


11,671,816.24 

1 1,421, 06a  73 
|8,0e2,87&97 


Risks  sad  Freminins. 

Fire  risks. 
In  force  on  the  Slst  day  of  December,  as  per  line  6,  under  this 

heading  in  last  year's  statement I  '97,872,075 

Written  or  renewed  during  the  year 66>,877,097 


Total 

Deduct  those  expired  and  marked  off  as  terminated. . 


I  168,740,772 
60.818,472 


In  force  at  end  of  the  year $  lOO^ 961,800 

Deduct  amount  reinsured 4,784^821 


Premiums 
thereon. 

I  1,060,271.68 
826,889.07 

I  1,806,160.70 
718,862.76 

I  1,177,807.05 
54,962.90 


Net  amount  in  force $   90,196,979   11,122,826.06 


General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement?.... No. 

Largest  grow  aggregate  amount  insured  in  any  one  hasi^d  located  anywhere 
in  the  United  States,  without  any  deductions  for  reinsurance,  whether 
the  same  be  in  admitted  or  non-admitted  companies? I 

Losses  incurred  during  the  year  (less  reinsurance) ;  fire  .. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value.. 


20,000.00 
868,961.79 
19,500.00 
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Buaiii«M  In  the  State  of  Iowa  During  the  Tear. 

Plrei 

Btoks  written I  8f7,086.00 

Premimiis  reMlved 1(^86100 

LoaBespald  1,708.82 

Losses  inearred  1,814  64 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

GERMAN   INSURANCE  COMPANY, 

Organised  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa»  parsnant  to  the  laws  thereof. 

President,  C.  O.  Coumaxk.  Vice-Pregident,  Ha^RT  Baisb. 

Seeretary,  Wm.  TaainiOR. 

(Incorporated,  ITebniary,  1866.  Commenced  business,  October,  188&  ] 

Home  oiBce,  8,  11,  18,  N.  (Hlena  Ave. ,  Freeport,  111. 

Capital  Btook. 

Amount  of  capital  stock  authorised I    600,000.00 

Subscribed  for 200,000.00 

Amount  of  capital  paid  up  in  cash 90O,O00lOO 

Amount  of  net  ledger  aasets,  December  81st  of  previous  jear . .    8, 656, 996. 60 

Inoome  Dnrlnff  the  Year. 

Fire. 

arose  premiums. 58,680,88171 

Deduct  reinsunmce,  rebate,  abatement  and  return  premium. .       886,804.80 


Total  premium j  (other  than  perpetuate) $2,706,488.12 

Interest  on  mortgage  losns $  92,656.68 

Interest  on  collateral  loans 728.00 

Interest  on  bonds  and  dividends  on  stocks 60,797.04 

Interest  from  all  other  sources 8,101.46 

Qross  rents  from  company's  property 2,418.12 


T6talintereet  and  rents S    164,600.20 

Profit  on  sale  or  maturity  of  ledger  asaets  ..   806.64 

From  all  other  sources:  Worthless  notes,  $980. 48 ;  Munich,  re- 
insurance as  per  treaty,  $1,(S7. 60  ;commi88ion8  and  brokerage 
on  reinsurance  premiums  and  return  premiums,  1221 ,290.97 . .  223, 818. 14 


Total  Inoome $8,088,74ai0 
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DlabllliUMHiuto  Dnrlnff  tlM  T««r. 

Fire. 
Qroas  amount  paid  for  losses  (inoloding  $160, 667.17  oooarrlng  in 

prerfons  yeus) $1,580,880.00 

Dedaet  amount  reoelTed  for  salvai^  14,148.06;  and  for  rein- 

BDranoe  in  other  companies,  1168,827.06 102,970188 


Net  amount  paid  for  losses 

Pyd  stookfaoUers  for  interest  or  dividends  ..  

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employes 

Commissiona  or  brokerage 

Bepalrs  and  expenses  (other  than  taxes)  on  real  estate 

Ikzes  on  real  estate 

▲11  other  taxes,  Uoenaes  and  insurance  department  fees,  (local 
tax,  I8,75LOO) 

All  other  dislmrsements :  Premioms  paid  on  bonds,  12, 700.26 ; 
postage,  111,766.79;  printing  and  stationery,  180;  701. 61; 
freight,  7,481.04;  misoellaneons,  166,^7601 71;  nncolleoted 
premiums  charged  off,  14,807.87;  return  premiums  of  pre- 
▼ioos  year  paid,  |16,66L88;  depredation  on  home  office 
building,  i2O,O00LOO;  Freeport  aeneral  Blectrio  (>>.  bonds, 
|6i,000L  00;  stock  of  Western  Underwriters  Association,  in- 
corporated, brought  down  to  par  value,  S128, 700.00. 


•1.807,800.16 
40.000.00 

166.886.80 

892,781.86 
008.26 
148.20 

67.5)4.46 


Total  disbursements. 


208.606.16 
12,806,797.99 


Ijadc«r  Aasata. 

Book  value  of  real  estate,  tminoumbered t     97.168.25 

Mortgage  loais  on  real  estate,  first  liens 2,064,800  06 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  7.  TOD.  00 
Book  value  of  bonds,   excluding  interest.   $1,002,404.00:  and 

stocks,  0202.800.66 1.204.861.26 

Cash  in  company's  office.  06.254  86;  deposited  in  bank,  1848,2660)7  840,620.48 
Agents'  balances  representing  buslnesB  written  subsequent  to 

October  1,  1008.  secured 406,105.59 

Agents*  balances  representing  business  written  prior  to  October 

1.  lOQB.  secured 18,246.71 

Bills  receivable,  taken  for  fire  risks. 51.066.40 


Total  ledger  assets. 


14,276,082.60 


Non-Ii«dir«r  Aaaata. 

Interestdne,  $4, 796. 66;  and  accrued.  151,150.28,  on  mortgages . , 

Interest  accrued  on  bonds  and  stocks. 

Interest  accrued  on  collateral  loans 


I     56,946.86 

17,778.16 

151.96 


Total      

Market  value  (not  including  interest)  of  bonds  and  stocks  over 
book  value 


Orofls  assets 


Deduct  Asaeta  Not  Admitted. 


$     78,877.00 

08,562.76 

14,440,422.85 


Agents*  balances,  representing  business  written  prior  to  October 

1,  1002 $     18,216.71 

BiUs  receivable,  past  due,  taken  for  fire  risks 1,815. 80 


Total 

Total  admitted 


$     20,062.01 
$4,420.80a84 
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laftbiUtiea 


Grow  loflsesadJQst«daDd  not  jet  due I  82,467.88 

To  gross  claims  for  losses  In  process  of  adjustment,  or  in  sns* 

pense,  inolnding  all  reported  and  supposed  losses..: 64,778.67 

Qroas  claims  for  losses  resisted 16,800100 


Total        

Deduct  reinsurance  due  or  accrued . 


,1    103,680.80 
11,887.87 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  jear  or  leas  from 
date  of  i)olic7,  including  interest  premiums  on  perpetual 
lire  risks,  SI,  661, 280 . 78 ;  unearned  premiums  (fifty  per  cent. )  $   780^  644. 80 

Gross  premiums  (leas  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  18, 468, 188. 28 ;  unearned  premiums  (pro 
rata) 1.892,076.21 


S    161,6a&48 


Total  unearned  premiums  as  computed  above 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

All  other  liabilities,  vis:  Reserve  retained  for  Munich  rein- 
surance.   

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $     200,000  00 

Surplus  over  all  UabiUties I,288,0iai8 


Surplus  as  regards  policy-holders. 
Total  liabilities 


ss,o7s,oaaio 

86,816.10 

64,8Mw68 

12,976,450.21 

Sl,488,0iai8 
^489,860.84 


Biaks  and  Premiums. 

Premiums 

Fire  risks.  thcFeon. 
In  force  on  the  dlst  day  of  December,  as  per  line  6,  under  this 

heading  in  last  year's  statement $866,182,104.00  14,686,676.70 

Written  or  renewed  during  the  year 248,600,216.00  8,680,886.71 

Total $807,741,819.00  $8,126,918.60 

Deduct  those  expired  and  marked  off  as  terminated 208, 718, 882. 00  2, 964, 148. 98 

Inforceat  endof  theyear $809,027,907.00  $  6,16l,770i68 

Deduct  amount  reinsured 7,962,690.00  187;860.6e 

Net  amount  in  force $891,075,298.00  $6,024,420.06 

General  Intexroffatorlea.    .  . 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81st  last,  for  the  purjiose  of  making  any  entry  that  affects  this 
statement? No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  In  this  statement  on  account  of  such  reinsur- 
ance a  reserve  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  it  retained  the  risks.    Has  this  been  done. . .  Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  reinsurance, 
whether  the  same  be  in  admitted  or  nonradmitted  companies. $ 


10.000.00 
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LoBBes incarred diirlng  the  jear  (16S9  reinsarance),  lire 1,840.480.42 

Total  amotmt  of  the  company's  stock  owned  by  the  directors  at  par  value. . .  78,  OOOl  00 

Total  amount  loaned  to  directors  or  other  oi&cers  9,500.00 

lioaned  to Btodkholders,  not  officers. 20,8aa00 

BnaineMi  in  the  State  of  Iowa  During  the  Tear. 

Fire  risks.         Tornado.  Aggregate. 

Bisks  written 116.787,972.00    16.164,411.00  128.808, 88& 00 

Preminms  received 206,9]6.14           48.464.94  267,880.06 

Loarcspaid. 88,708.96           27,667.80  111.876.87 

Losses  incurred 89,885.84           27,667.39  117,502.73 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

GERMAN  PIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  IllinolB,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Pretidtntj  Bkbnabd  Cbuceb.  Vice-Pretident,  Jos.  Millxb. 

Secretary^  Chab.  Cbbmbb. 

[Incorporated,  Maj  1.  1876.  Commenced  business,  May  10,  1876.  ] 

Homeoifice,  124  Bridge  street,  Peoria,  IlL 

Capital  Stook. 

Amount  of  capital  stock  authorized $  200^000.00 

Suhecribedfor 200.00a00 

Amount  of  capital  paid  up  in  cash 200,00a00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .  4*18, 628. 88 
Add  account,  error  in  last  year's  report,  book  value  over  par 

value 28.060.62 


Extended  at %    486,6»r.W 

inoome  Duringr  the  Year. 

Fire. 

QrosB premiums |    227,661.06 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.         41, 688. 06 


Total  premiums  (other  than  perpetuals) %     186.112.00 

Interest  on  mortgages  loans $     18,810.00 

Interest  on  collateral  loans.. 8.000.00 
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Interest  <m  bonda  and  divldendB  on  stocks. 
Qross  rents  from  company's  property 


Total  interest  and  rents  . 
Total  Income 


8,788.00 
480.00 


$      2(k5S&10 
I     211  810. 19 


Diabnrsamanta  During  the  Taar. 


Fire. 
OrosB  amount  paid  for  losses  (Inolnding  $6,988.86  oocnrrlngin 

previous  years) $     76,690.78 

Deduct  amount  reoelyed  for  salvage  and  for  reinsurance  in 

other  companies 0,880.94 


Net  amount  paid  for  losses 

Paid  stockholders  for  interest  or  diyidends  (amount  declared 

during  the  year) 

CommisBions  or  brokerage       

Salaries,  fees  and  all  other  ^charges  of  oifleers,  clerks,  agents 

and  other  employes 

Rents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  t«xes,  licenses  and  insurance  department  fees 

All  other  disbursements:   General  expense  account,  $8,041.21; 

traveling  account,  $1,141  68;  advertising,  $187.00;  printing, 

$1,684.20;  furniture  and  fixtures,  $80.00;  postage,  $810.00... 


Total  disbursements. 


$       88.888.84 

18,000.00 
44,128.10 

6,080i00 

800.00 

46.86 

8a  00 

4,660170 


Balance. 


11,896.04 
161.207.61 


647.  €60. 68 


Ledff«r  Asaats. 


Book  valueof  real  estate $       ^000.00 

Mortgage  loans  on  real  estate,  first  liens 241,792.08 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  67, 818. 66 
Book  value  of  bonds,  excluding  interest,  $58, 200.  CO ;  and  stocks, 

$54.87a00 ia7.67aoo 

Cash  in  company's    oflice,    $1,263.00;     deposited    in    bank, 

$88,88861 90,141.70 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1002,  unsecured 82,608.86 


Total  ledger  assets . 


$     647,080168 


Non-Ledsar  Aaaata. 


Interest  due,  $701.CO  and  accrued,  $6, 601.06  on  mortgages $       6,806.06 

Interest  due  and  accrued  on  bonds  and  stocks 1,787.50 

Interest  due  and  accrued  on  collateral  loans.... 977.53 


Total 

Market  value  of  bonds  and  stocks  over  book  value 

Gross 


$        r.OTOlOO 
12.270100 

$    66R.^6^72 
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LiabUlUeik 


GroflB  loflieB  adjusted  and  unpaid,  not  jet  due. $       8,480120 

To  groaa  claims  for  losses  In  process  of  adjustment,  or  in  sus- 
pense, indndinflr  all  reported  and  supposed  losses 8,801X00 

Total $     11,7W129 

Ket  amount  of  unpaid  losses  or  claims $      11,798.20 

Oross  premiums  (less  reinsurance)  recelred  and  recelTable 
upon  1^  unexpired  lire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $122, 884. 14 ;  unearned  premiums  (80  per  cent) ....  I     01, 417. 07 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  5177,807.96;  unearned  premiums  (pro 
rata) 08,728.04 

Total  unearned  premiums  as  computed  above $     16D,14i8w01 

Total  amount  of  all  liabilities  except  capital $     171, 980  80 

Caplral  actually  paid  up  in  cash $    20O,O0aoO 

Surplus  over  aUliablUtiee  196,42142 

Surplus  as  regards  policy  holders $    886,42L42 

Total  liabilitiee I     8e8,86a72 


Biskfl  and  Fremiums. 


Premiums 
Fire  risks.  thereon. 

In  force  on  the  81st  day  of  December,  as  per  line  6,  under  this 

heading  in  last  year's  statement I    10,442,188   I     288,975.27 

Written  or  renewed  during  the  year 16,068.182  227.661.06 


Total  I    85.497,208    •     468,626.82 

Deduct  those  expired  and  marked  off  as  terminated 11,605,729  156,510.40 


In  force  at  end  of  the  year    

Deduct  amount  reinsured  


I    28,801,676    $     807,106.02 
466,866  6,464.82 


Ket  amount  in  force 


I    28,485,210    I      800,e42.10 


Oeneiml  Intarroffatorias. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement?       No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsur- 
ance a  reserve  equal  to  that  which  the  original  company  would  have 
been  required  to  charge  had  it  retained  the  risks.  Has  this  been 
donef         Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  rein- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies. .    $ 

Losses  incurred  during  the  year  (less  reinsurance) ;  fire 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value . . 

Total  amount  loaned  to  directors  or  other  officers 

Loaned  to  stockholders,  not  officers 


10,000.00 
74,400  00 
166,264  00 
21,000.00 

i8,ooaoo 
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Bnslii^M  in  the  State  of  Iowa  Dorinflr  the  Tear. 

Fire  rtskfu       Tornado.  Aggregate. 

Rteka written  •283,41fi.00   •        8.8B0.00  I     292.286.00 

Premiums  received  ..  6,028.88                  76.76  6,000.68 

Losses  inoiirred  1,600.00    1,600.00 


ANNUAL  STATEMENT. 

For  the  year  endiag  December  31,  1902,  of  the  condition  and  affairs  of  the 

GBRMANIA  FIRE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  7ork,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Huoo  SOHimAinr.        Viee-Pretidentt,  Fr.  von  Bbbnuth,  Geo  B.  Edwariw. 
Seeretariee,  Chab.  BcirKHAVBB,  OubtatEbhb. 

[Incorporated,  March,  1B58.  Commenced  business,  March,  ho*). 

Home  office,  62-64  William  street.  New  York  City,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized I  1,000,000.00 

Snbscribedfor I,000,00a00 

Amount  of  capital  paid  up  in  cash 1,000,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year . .    5, 148, 472  '28 

Inoome  Daring  the  Tear. 

Fire. 

(}ro3s premiums $  2,411,292.01 

Deduct  re-ln8ur;mce,  rebate,  abatement  and  return  premiums.       660, 274. 12 

Totalpremiums(other  than  perpetuate) I  1,842,018.70 

Interest  on  mortgage  loans. (       18,169..^! 

Interest  on  bonds  and divldcoda on  stocks 16P,717.7rt 

Interest  from  all  other  sources 4,268.22 

Gross  rents  from  companj's  pi^perty 21,684.65 

Total  interests  and  rents I     207,716.17 

Profttonsaleor  maturity  of  ledger  assets 37,780.87 


Total  income I  2,087.514.88 


IOWA  INSURANCE  REPORT. 


145 


DUburaements  Dorinff  the  Tear. 


Flpe. 


Qrofls  amonnt  paid  for  losses,  including  tM,  176. 8^  occurring 

in  previous  years I  1,141,470.84 

Deduct  amonnt  received  for  salvage,  f2,468.68;  and  for  re- 
insurance in  other  companies,  $180,  Siaoa 182,M&SS 

Net  amount  paid  for  losses 

Paid  stockholders  for  interest  or  divlvidends 

Commissions  or  brokerage — 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employes 

Rente 

Repairs  and  expenses,  other  than  taxes,  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insuraDcedepartment  fees,  internal 
revenue ....  

All  other  disbursements,  profit  and  loss  account  items,  $14, 868; 
advertising,  agency  and  office  expenses,  board  expenses. 
Are  patrol,  postage,  printing  and  stationery,  surveys,  legal 
and  traveling  expenses,  $78,008.40 


086,501.70 
160,000.00 
881,177.87 

146,068.94 

21,614.01 

17,612.10 

0,04&20 

46,888.18 


87,074.40 


Total  disbursements. 


$  1.778,  i8a2e 


Ledger  Assets. 

Book  value  of  real  estate,  unincumbered 8     667,824.27 

Mortgage  loans  on  real  estate,  first  liens 868,000.00 

Book  value  of  bonds,   excluding  interest,   $1,000,068.02;   and 

stock-,  $2,226,848.08 : ..    8,884,911.04 

Gash  in  company's  olflce,  $8, 662. 77 ;  deposited  in  bank,  8241^16.82  240, 060. 60 

Gash  io  hands  of  department  managers ....  26,674.67 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1902.  secured 820,648.20 

Agents*  balances  representing  business  written  prior  to  Octo- 
ber 1.  1902,  secured    6,878.96 


Total  ledger  assets . 


Non-Ledffsr  Assets. 


Interest  due  and  accrued  on  mortgages 

Rente   due,   $977.48,   and    accrued,   $1,506.66,   on    company's 
property  or  lease  

Total 

Market  value,  not  including  interest,  of  bonds  and  stocks  over 
bookvalue    


Gross  assets. 


Deduct  Assets  not  Admitted. 


Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1.  1902 


Total  admitted  a^vsets . 


$6,467,806.82 

$ 

8, 27a  76 

2,484.18 

$       10,767.88 

181,291.96 

$6,649,866.66 

6,878.96 
$6,648,477.70 

Liabilities. 

Orostf  losses  adjusted  and  unpaid,   andnotyetdue $  05,988.68 

To  gross    claims  for  losses   in  process  of  adjtistment,  or  in 

suspense,  including  all  reported  and  snsposed  losNes 79, 569. 29 

Gross  claims  for  losses  resisted 15,5'^.00 


Total. 
11 


.$     161,067.97 
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Dedoot  re-lDBoranoe  due  or  aocmed . 


87.434.88 


Nc^  amount  of  nnpald  IcMses  and  claims    ...  t     123,658.14 

Oroas  premiams,  less  re-insurance,  received  and  receivable 
upon  all  unexpired  fire  riskR,  running  one  jear  or  less  from 
date  of  policy,  $1, 007, 551. 00  ;unearned  premiums  (60  per  cent  )|     508. 770. 00 

Gross  premiums,  less  re-insurance,  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $2,614,776.00,  unearned  premiums  (pro 
rata) 1,423,824.88 

Total  unearned  premiums  as  computed  above I  1,027,000.88 

Ck>mmlsBion8,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 40,340.08 

Total  amount  of  all  liabilities  except  capital $  2, 100.6M.0O 

Capital  actually  paid  up  in  cash 11,000,000.00 

Surplus  over  all  liabilities 2,54S,88&70 

Surplus  as  regards  policy  holders 8,542.888.70 

Total  liabilities 15,648,477.70 

Risks  and  Premiums. 

Premiums 
Fire  risks.  thereon. 

In  force  December  81.  1001 $  486.764,406   |8,006,M1.78 

Written  or  renewed  in  1902 200,110,652      2,411,202.91 

Total $  606,874,065    16,020,254.64 

Deduct  expirations  and  cancellations 241,147,579       1,908,503.20 

In  force  December  81,  1902 1   455,726,476    14,021,751.44 

Deduct  amount  reinsured 42,108,075  800,422.86 

Net  amount  in  force |   413,628,401    18.622,828.59 

Oeneral  Interroffatories. 


Have  the  books  of  the  company  been  kept  oi>en  after  the  close  of  business 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement? No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  re-insur- 
ance a  re!«erve  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  it  retained  the  risk.    Has  this  been  done?  . .  Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  re-in- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies  ..  J 

LoHses  incurred  during  the  year,  less  re-insurance,  fire 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. . 


100,000.00 
977,519.65 
215,800.00 


Business  in  the  State  of  Iowa  Duxinff  the  Tear. 

Fire  risks. 

Risks  written •     3,294,046.00 

Premiums  received ^ 44,V66.06 

Losses  paid 21,694.60 

Lo«ea  incurred 27,04a27 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

GERMAN  ALLIANCE  INSURANCE  COMPANY, 

Organised  nnder  the  laws  of  the  8tate  of  New  York,  made  to  t>he  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  William  N.  KRsmB.        Viee  Pretident,  Ohahlbs  A.  Hott. 
Secretary,  Ohables  Q.  Smith. 

[Incorporated  February,  1807.  Commenced  baslndss  February  8,  1897.  ] 

Home  office,  corner  Liberty  and  Nassau  Streets,  New  York  Oity,  New  York. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash. $    4O(K0O0lOO 

Amount  of  ledger  assets  (as  per  balance)  Decembc  r  81,  1901 ....       978, 482. 42 

Income  Buiinff  the  Tear. 

Fire. 

Gross  premiums $   509,064.18 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.        100,  O60. 83 

Total  premiums  (other  than  perpetuals) $    40P,033.80 

Interest  on  bonds  and  dividends  on  stocks I     41,807.26 

Interest  from  all  other  sources 1,02S.43 

Total  interest  and  rents 4^732.6*{ 

Profit  on  sale  or  maturity  of  ledger  assets 1,497.75 

From  all  other  sources:   Premiums  in  course  of  collection  De- 

cemberSl,  1901 87,329.6r 

Tbtal  income S    541, .588.80 

Disbursements  During  the  Tear. 

Fire. 
OroHS  amount  paid  for  losses  (including  157,091.57  occurring  in 

preyious  years I    200,  UP.  SI 

Deduct  amount  received  for  salvage. 1,007.71 

Net  amount  paid  for  losses 5    199,02?.  10 

Paid  stockholders  for  interest  or  dividends,  amount  declared 

during  the  year 24,000.00 
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Commlaslon  or  brokerage 

SaUtriee,  fees  and  all  other  charges  of  officers,  clerks,  agents, 

and  other  employees 

All  other  taxes,  licenses  and  insurance  depc^ment  fees 


'  Total  dlsbnrseme  to . 


100.225.48 

4,10i.S6 
25,065.88 

$    892,407.26 


Lredffer  Aaaeta. 


Book  value  of  bonds,   excluding   interest,   $564,282.24;  and 

stocks,  1476,018  19 Sl,0B0,20a48 

Oash  in  company's  office  and  deposited  in  banks 29,000.77 

Agents*  balances  representing  business  written  subsequent  to 

October  1,  1902 l(e,S98.7e 


Total  ledger  assets. . 


11,162,668.96 


Non-Iiedffer  Assets. 


Market  valne,  not  including  interest  of  bonds  and  stocks  over 
bookvalue 


Total  admitted  assets . 


82,146.Sr 
|l,2U.8ia68 


LUbilities. 


Qross  losses  adjusted  and  unpaid,  notyetdue ..I     21,164.75 

Qross  claims  for  losses  in  process  of  adjustment,  or  in  suspense, 

including  all  reported  or  supposed  losses. 42,069.00 


Net  amount  of  unpaid  losses  and  claims 

Oroes  premiums  (leps  reinsurance)  received  and  receivable 
upon  all  unexpired  flre  risks,  running  one  year  or  less  from 
date  of  policy ,-including  interest  premiums  on  perpetual  flre 
risks,  $820,68&96,*  unearned  premium  (60  per  cent) $    160,291.96 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  flre  risks  running  more  than  one  year 
from  date  of  i>ollcy,  1284,842.84;  unearned  premiums  (pro 
rata 127,091.78 

Total  unearned  premiums  as  computed  above 

Commissions,  brokerage,  and  other  charges  due  or  to  become 
due.to  agents  and  brokers 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $    400,(X)aOO 

Surplus  over  all  liabiUties 468,664.84 


Surplus  as  regardH  policy  holders. 
Total  liabiUties 


Risks  and  Premiums. 

Fire  riskK. 
In  force  on  the  Slst  day  of  Docomber,  as  pt^r  line  5,  under  this 

heading  in  last  year's  statement ^ $    57,206,452 

Written  or  renowtHi  during  the  year 48,918,363 


S     68.228.75 


TotaL I  108,123,815 

Dwluft  those  expired  and  marked  off  an  terminated 48, 283, 490 


287,888.76 

80,688.68 

I    331,248.19 

868.664.84 
51,244,810.53 


Premiums 
thereon. 
i    486,606.45 
609,084.13 

I    996,68956 
440,288.29 


In  force  at  end  of  year $    57.840,825     t    555,426.29 
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Gtaneral  Interroffatories. 

Hare  the  books  of  the  oompanj  been  kept  open  After  the  close  of  boslneeR  De- 
cember 8lBt  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement? No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been  re- 
quired to  charge  had  it  retained  the  risks.    Has  this  been  done? Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  reinsurance, 
whether  the  same  be  in  admitted  or  non-admitted  companies $ 

Losses  Incurred  during  the  year:    Fire 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 

Bnainesa  in  Iowa  Dnrinir  tha  Tear. 


25,000.00 
10B.84&28 
77,200.00 


Fire  risks.  Tornado.  Aggregate 

Riskswritten  $    778,790.88  $     00.481.66  $    889,282.19 

Premiums  received 11.6^.60  861.90  12,010  60 

Lossespaid 12,142,28  11&.29  12,267.02 

Losses  incurred 8,806.81  115.29  8,421.10 

Amount  at  risk 1,036,883.00  114,985.00  1,200,818.00 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

GERMAN  AMERICAN  INSURANCE  COMPANY, 

Organised  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 
State  of  loWa,  pursuant  to  the  laws  thereof. 

Pretident,  William  N.  Kbimib.  Viee-Pregident,  Louis  F.  Dommerich. 

Secretary,  CHABiiBB  Q.  Smith 

[Incorporated,  March,  1872.  Commenced  business,  March?,  1871.] 

Home  office,  Ck>mer  Liberty  and  Nassau  Streets,  New  York  City,  New  York. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $  1,000,000.00 

Amount  of  ledger  assets,  DecemberSl,  1901 8,C2),850.26 

Income  Dnrinff  the  Year. 

Fire. 

Gross  premiums I  7, 026, 60?.  51 

DedUfOft  reinsurance,  rebate,  abatement  and  return  premiums . .    2, 6 18, 887. 62 

Total  premiums  (other  than  perpetuals) |  4,507,764.89 
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Intereston  mortgage  loans $  620.00 

Interest  on  bonds  and  dividends  on  stocks 829,818.60 

Interest  from  all  other  soTLTces 16,871.71 

Gross  rents  from  company's  property 4,886^76 


Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  i 

From  all  other  sources,   premiums  in  conrce  of  collection, 

December  81,1901 


Total  income., 


$     950,997.12 
19,776.78 

761,794.87 

$  5.  f  SO.  888. 81 


DiBbursementa  Dnrin^  the  Year. 


Plre. 


Gross  amount  paid  for  losses  (including  $464,816. 17  occurring  in 

previous  years) $2,727,487.48 

Deduct  amount  received  for  salvage,  $9, 199. 68;  and  for  reins  ar- 

ancein  other  companies,  1^80,108.96 618,808.50 


Net  amount  paid  for  losses 

Paid  stockholders  for  interest  or  dividends,  amount  declared 

during  the  year  

Commissions  or  b*'okerage 

Salaries,  fees,  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees 

Rents     

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate  

All  other  taxes,  licenses  and  ineurance  department  fees 

All  other  disbursements,  advertising,  printing  and  stationery, 

$46,888. 10;  furniture  and  fixture"),  $10,048.21 ;  miscellaneous, 

$288,88a80 


Total  disbursements. 


1 2. 079, 17a  89 

800,000.00 
776,412.20 

218,111.74 

81,206.02 

2,066.42 

1.247.S7 

106,457.86 


840,816.11 
18,861.494.81 


Ledger  Aaseta. 


Bookvalueof  real  estate,  unincumbered $       16,000.00 

Mortgage  loans  on  real  estate,  first  liens 18,000.00 

Book  value  of  bonds,   excluding  interest,    $4,606,097.68;  and 

stocks.  $8,677,469191 8.188.467.89 

Cash  in    company's  office,    $20,660.20;    deposited    in    banks, 

$664,481.20 686,011.40 

Agents  balances  representing  bnaineBB  written  subsequent  to 

October  1,  1908 899,498.88 

Agents  balances  representing  business  written  prior  to  October 

I,  190» 12,226.88 


Total  ledger  assets. 


$9,808,189.26 


Non-Ledgrer  Asaeta. 


Interest  accrued  on  mortgages $  178.00 

Interest  accrued  on  bonds  and  stocks    81.016.40 

Interest  accrued  on  other  assets 7.667.6J 


Total 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 
book  value 

Gross  assets 


I       38,846.96 

484.868.41 

$10,881,406.64 
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Bedaot  Assets  not  Admitted. 


Ag(*nt«  balances  representing  bnsineas  written  prior  to  October 

1.  19>2        $       12.228.88 


Total $       12.228.88 


Total  admitted  asseta 110,819,178.78 

Liabilities. 


OroBB  losses  ad  justed  and  unpaid  (not  yet  due) I  80,968.00 

Gross  claims  for  losses  in  process  of  adjustment,  or  in  suspense, 

inclndlng  all  reported  and  supposed  losses 431, 008. 00 

Gross  claims  for  losses  resisted 94,280.00 


Total I     696,408.00 

Deduct  reinsurancedue  or  accrued... 82,258.82 


Net  amount  of  unpaid  lasses  and  claims $     513,242.88 

Gross  premiums  (less  reinsurance)  received  and  receirable 
ui>on  all  unexpired  fire  risks,  running  one  year  or  lees  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks.  $8, 126, 848. 74 ;  unearned  premiums  (60  per  cent) .  .$  1, 582, 821. 87 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  18, 087, 067. 24 ;  unearned  premiums  (pro 
rata) 2,148,026.27 

Bxcess  of  original  premiums  over  amount  received  for  reinsur- 
ance, 110, 411. 88 ;  unearned  premiwms  (pro  rata) 8, 878. 80 


Total  unearned  premiums  as  computed  above I  8. 715, 225. 74 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 

or  accrued 4,006.84 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 197.C07.88 

Return  premiums,  $7, 180. 21 ;  reinsurance  premiums,  $188, 46 1 .  06.  108, 831 .  28 


Total  amount  of  all  liablUtles  except  capital       I  4,828,205.88 

Capital  actuaUy  paid  up  in  cash $  1,000,000.00 

Surplus  over  all  liabilities 4,e05.8:».88 


Surplus  as  regards  policyholders  15,806,880.88 


Total  liabilities $10,810,178.78 

Bisks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In  force  on  the  Slst  day  of  December,  as  per  line  6,  under  this 

heading  In  last  year's  statement $    874,227,120  $7,448,848.78 

Written  or  renewed  during  the  year  804,800,806  7,0e8,CO2.61 


Total $1,688,888,025    $14,470,248.20 

Deduct  those  expired  and  marked  olT  as  terminated .      821, 184, 046      6, 786, 683.47 


In  force  at  the  end  of  the  year $   947,872,880   $8,784,882.82 

Deduct  amount  reinsured 188,006,168       1,071,081.84 


Net  amount  in  force $    788,870,727    $  7,082,700.06 
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0«n«ral  Interroffatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  8l8t  last,  for  the  purpose  of  making  anj  entry  that  affects 
this  statement? No. 

In  all  cases  where  the  company  has  assomi  d  risks  from  another  company, 
there  shoald  be  charged  in  this  statement  on  account  of  snch  reinsur- 
ance a  reserve  equal  to  that  which  the  original  company  would  have 
been  required  to  charge  had  it  retained  the  risks.  Has  this  been  done? 
Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  rein- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies..! 

Losses  incurred  during  the  year  (less  reinsurance)  fire 

Total  amount  of  the  company ':» stock  owned  by  the  directors  at  par  value . . 


825.00a  00 

2, 069, 900.  (^ 

109,600.00 


BuBlnesB  In  tha  State  of  Iowa  Dnrin^  the  Year. 


Fire  risks. 

Risks  written I  4,490,907.88 

Premiums  received 68,096.77 

Losses  paid  84,854.88 

Losses  incurred 48,206.77 

Amountat  risk 7.961.437.00 


Tornado 

risks. 

Aggregate. 

445,297.00 

$4,945,201.88 

2,618.56 

66.717.88 

J.  410, 47 

88,766.85 

l,4ia47 

44,619.24 

846,064.00 

8,800,661.00 

ANNUAL   STATEMENT 

For  the  year  ending  December  31.  1902,  of  the  condition  and  affairs  of  the 

GIRARD    FIRE   AND   MARINE   INSURANCE    COMPANY. 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  ALraitD  S.  Oillktt.  FHr»t  Vice- President,  Jambs  B.  Alvoro. 

Second  Vice-President,  Hkkrt  M.  Gratz.  Secretary,  Edwin  F.  Mbrrilu 

[Incorporated  March  28,  1853.  Commenced  business  May,  1858.  ] 

Home  office,  688  Chestnut  street,  Philadelphia,  Pennsylvania. 

Oapital  Stook. 

Amount  of  capital  stock  authorized I     800,000.00 

Subscribed  for 800.000.00 

Amount  of  capital  stock  paid  up  In  cash |     800,000.00 

Amount  of  net  ledger  aasots,  December  31st  of  previous  year. .    1,883,807. 14 
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Income  Daring  the  Year 


OrosB  premiums,  $S7iJSI0M;  GoUeoted  in  1903  of  previous  year's 

premixuns,  $69,667.07 $ 

Deduct  reinsurance,  rebate,  abatement  and  retnm  premioms. 


Fire. 

688,9S8.e2 
186.984.47 


Total  premltuns  (other  than  perpetnals) 

Deposit  premioms  written  on  perpetual  risks  (gross)  

Interest  on  mortgage  loans $      81,418.81 

Interest  on  collateral  loans 6,66006 

Interest  on  bonds  and  dividends  on  stocks 84,107.61 

Interest  from  all  other  sources 818.26 

Gross  rents  from  compcmy's  property,  including  16,000. 00  for 

company's  own  occupancy 20,S[60.12 


Total  interests  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 

From  all  other  sources :    Assignments,  11,111.00;  commissions 
on  cancellations  and  reinsurance,  <9, 001 .47     


497,994.16 
29.088.49 


Total  income  . 


$       92,181.86 
2,648.46 

10,202.47 

$     081,944.92 


DiBbursements  Durinar  the  Year. 


Fire. 

Gross  amount  paid  for  losses  (including  $80, 068. 78  occurring  in 

previous  years) $     227,918.72 

Deduct  amount  received  for  salvage,  $2,  lOa  61 ;  and  for  reinsur- 
ance in  other  companies,  $22, 206. 83 24,874.94 


Net  amount  paid  for  losses 

Deposit  premiums  returned 

Paid  stockholders  for  interest  on  dividends  (amount  declared 

during  the  year) 

Ck>mml8sions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 

Bents,  including  |6^  000. 00  for  company's  own  occupancy  . 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets.  

AU  other  disbursements :    AdvertisinK,  $1, 682. 20 ;  printing  and 

stationery,  $8, 900. 83 ;  general  expen«ied,  $80, 674. 90. 


Total  disbursements . 
Balance  


$     206,648.78 
28,072.80 

60,000.00 
126.900.20 

66,062.78 
8,646.00 
8,266.26 
6,014.40 

12,982.14 
666.04 

41,067.43 

$     641,669.88 
$1,928,062.23 


Ledger  Aaaeta. 


Book  value  of  real  estate,  unincumbered... $  296,895.73 

Mortgage  loans  on  real  estate,  first  liens          697,060.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals  .  104, 000. 00 
Book  value  of  bonds,  excluding  interest,  1621,766.28 ;  and  stocks, 

$189,140.81 760,900.04 

Cash  in  company's  office,  $4,490.44 ;  deposited  in  bank,  $71, 004. 08  70, 100  62 
Agent's  balances  representing  business  written  subsequnt  to 

October  1,  1902,  unsecured 68,214.07 

Agents*  balances  representing  business  written  prior  to  Octobef 

1,  1902,  unsecured 9,918.26 

Bills  receivable,  taken  for  fire  risks 14,414.26 
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Other  ledger  a^vets : 

Hotel  furniture 

luRurance,  perpetual,  on  company's  building 

Philadelphia  Fire  Underwriter?*,   $10aOO;  perpetual  rein- 
surance, 18,290.87 


Total  ledger 


2,SQ40 
1,651  GO 

«,K0    7 


Sl,i.2M82.28 


Non-Iiedflrer  ABseta. 


Interest  due,  1127. 60  and  accrued,  18, 460. 50  on  mortgages i  6,  fi87. 00 

Interest  accrued  on  Bonds  and  stocks 0,270.00 

Interest  due,  $180. 00  and  accrued,  II,  6-^.  00  on  collateral  loans.  1, 782. 00 
Rents  due,  $279. 83  and  accrued,  1124. 15  on  company's  property 

orlease 406.48 


Total 

Market  value  of  real  estate  over  book  value     . 
Market  value  of  bonds  and  stocks  over  book  value . 
Other  non-ledger  i 


Qro^s  assets  . 


10,002.48 

81,204.27 

44,28^.06 

560.88 


$2,060,078  77 


Deduct  Assets  Not  Admitted, 


Company's  ptock  owned I  45,815.00 

Furniture,  fixtures  and  safes 2,532.40 

Agents'  balances  representing  business  written  prior  to  October 

1.1902 P,018.26 

Bills  receivable,  past  due.  taken  for  fire  risks 1,060.00 


Total    

Total  admitted 


i      50,82&6& 

S2,000.:68.12 


liUbiUUes. 


To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses I      81,070. 80 

Oross  claims  for  losses  resisted 1,612.06 


Total 

Deduct  reinsurance  due  or  accrued . 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  ana  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks.  $224, 815. 80 ;  unearned  premiums,  fifty  per  cent $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from 
date  of  policy,  1618.012.47;  unearned  premiums,  prorata.. 


Total  unearned  premiums  as  computed  above 

Amount  recUdmable  by  the  Insured  on  periMtual  fire  insurance 

policies  being  00  per  cent  of  the  premium  or  deposit  received 
Salaries,  rentn.  expenses,  taxes,  bills,  accounts,  fees,  etc. .  due 

oraocrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Return  premiums,  $96.70;  reinsurance  premiums,  $2,064.77.. . 

Total  amount  of  all  liabilities  except  capital  ... 


88,483.84 

2,14a  83 


$       81,884.51 


112,407.06 


826.860.26 


$     488,777.21 

682. 84a  06 

2,024.76 

1,006.22 
2,148.68 

$1,100,821.18 
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Capital  actually  paid  up  in  cash. S     800,000.00 

Surplus  over  all  liabilities 600,281.94 

Siurplns  as  regards  policy-holders $     900,231.94 

Total  liabiMties $2,009,758.12 

Bisks  and  Premiums. 

Premiums 

Fire  riskR.  thereon. 

In  force  December  31,  1901 $  92,9^,227.00  $     861,429.42 

Written  or  renewed  in  1902 68.7e3,24a00  OT4,270.95 

Total            ....              $149,708,475.00  $1,485,700.87 

Deduct  expirations  and  cancellations 58,846,5^.00  627,004.65 

In  force  December  81,  1902 $  98,866,887.00  $     908,69&82 

Deduct  amount  reinsured  6,168,908.00  64,967.46 

Net  amount  in  force  $  90,192,984.03  $     843,728.86 

Oeneral  'nterroffatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  8l8t  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement? ..' No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  aocount  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been  re- 
quired to  charge  had  it  retained  the  risks.    Has  this  been  done?.   . . .  Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  wlchout  any  deductions  whatever  for  rein- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies.. 

Losses  incurred  during  the  year  (less  reinsurance) ;  fire.      

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. . 


60,000.00 

206,168.86 

87.600.00 


Business  in  the  State  of  Iowa  During  the  Tear. 

Fire  rinks 

Risks  written    $     l,346,8ea0O 

Premiums  received 12,f51.11 

Losses  paid 6,088.66 

Losses  incurred 5,996.84 


156  IOWA  INSURANCE  REPORT.  I 

I 


ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

GLENS  FALLS  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pnnniant  to  the  laws  thereof. 

President,  J.  L.  Cuvninoham.  Vice-President,  S.  Bbowk. 

Secretary,  R.  A.  Littls. 

[Incorporated,  May,  1849.  Commenced  bnslneM,  May,  1850.] 

Home  office,  Corner  Olen  and  Bay  streets,  Glens  IVdls,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized S     800,000.00 

Subaeribedtor aOO,OOaOO 

Amount  of  capital  paid  up  Id  cash 200,00a00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year ...    8, 414, 607 .  48 
Less  error  in  ledger  asnets  (should  have  been  non-ledger) 47a  00 


Extended  at 18.414,037.49 

Income  Dnrinff  the  Tear. 

Fire. 

Oross  premiums 1 1,52&,027.56 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums.       887, 829. 59 


Total  premiums  (other  than  perpetuals) $\,  157, 697. 90 

Interest  on  mortgage  loans  i  69,674,88 

Interest  on  collateral  loans 240.00 

IntereHt  on  bonds  and  dividends  on  stocks    89, 604. 10 

Interest  from  all  other  sources 22,650.68 

OroHs  rentM  from  company*s  property 4, 709. 87 


Total  interest  and  rentH $     176,679.49 

From  all  other  sourceH,  agents  balanoeH  on  business  written 

prior  to  October  1,  1901 I,66a35 


Total  income $1,886,027.80 
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Disbursements  Dnrinff  the  Year. 

Fire, 

Oroes  amount  paid  for  losses,  inclndiog  108, 661. 88  ooenrrlng  In 

prevlons  years I     632,805.68 

Deduct  amount  received  for  salvage,  $1, 086. 60 ;  and  for  re-Insur- 
ance In  other  companies,  182,847.08 88,088.58 

Net  amount  paid  for  tosses I     406,462.06 

Paid  stockholders  for  InttTest  or  dividends,  amount  declared 

during  the  year     60,000.00 

Commissions  or  brokerafTo 244,704.16 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 68,706.51 

Taxes  on  real  estate 8,686.66 

All  other  taxes,  licenses  and  insurance  depfkrtment  fees    62, 604. 70 

Loss  on  sale  or  maturity  of  ledger  assets  54.86 

Miscellaneouo  expenses 74,018.00 

All  other  disbursements,  contingent  depreciation  of  real  estate, 

17, 460.00  :ag6nts*l)alances  charged  to  profit  and  loss,  11,066.17  8, 686. 17 


Total  disbursements $1,011,767.00 

Iiedser  Assets. 

Book  value  of  real  estate,  unincumbered  S     104,406.48 

Mortgage  loans  on  real  estate,  first  liens 1,070,601.88 

Loans  secured  by  pledge  of  bonds,  stocks  and  other  collateral^.  4. 000. 00 

Book  value  of  bonds,  excluding  interest,  II,  821, 160;  and  stocks, 

1162,66260..-.     1,088,722.60 

Cash  in  company's  office,  II,  421. 48 ;  deposited  in  bank,  1414,066.00  416,  m.  62 

Agents*  balances  representing  business  written  subsequent  to 

October  1,  1802 146,824.74 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1002 8,876.68 

Total  ledger  assets 1 8, 785,  SOS.  20 

Non-Ijedffer  Assets. 

Interest  due,  |1,74&04,  and  accrued,  1880.76,  on  mortgages  ...  I        2,687.70 

Interest  accrued  on  bonds  and  stocks 6,624,63 

Otherassets '. 687.48 

Rents  due  on  company's  property  of  lease 160.00 


Total    I      10,000.86 

Market  value,  not  Including  interest,  of  bonds  and  stocks  over 

beokvalue 100,487.60 


Gross  assets 1 8, 848, 846.  C6 

Deduct  Assets  not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1002 1        8,376.68 

Contingent  depreciation  on  mortgage  loans 20,000.00 


Total 23,376.68 


Total  admitted  assets 13,826,468.87 
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liiabllltles. 


Gross  losses  adjusted  and  unpaid,  not  yet  due  I  15,068.52 

To  gross  claims  for  losses  In  process  of  adjustment,   or  in 

8usi)enBe,  Incuding  all  reported  or  supposed  losses 89  7G1. 00 

Gross  claims  for  losses  resisted 16,077.00 


Total 

Deduct  re-lnsuraace  due  or  accrued 


.$       72,421.60 
12,438.15 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums,  lees  re-insnranoe,  receiyed  and  receivable 
upon  all  unexpired  fire  risks,  running  one  jear  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $690, 70S.  18 ;  unearned  premiums  ( 60  per  cent ) I 

Gross  premiums,  less  re-insuranoe,  receiyed  andYeceiyable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from 
date  of  policy,  SI,  (27, 086. 04,  unearned  premiums  (pro  rata) 


2»5  831.5) 


878,679.96 


Surplus  as  regards  policy  holders 


59,968.37 


Total  unearned  premiums  as  computed  aboye.  

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 

oraccrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Total  amount  of  all  liabilities  except  capital  

Capital  actually  paid  up  in  cash i     200,000.00 

Surplus  over  all  liabiUties 2,862.808.74 


Total  liabilities  . 


11,172,061.65 

18.00a(!0 

22,680.21 

1,272,675.13 

2,662,8»i.74 
18,825,468  87 


Bilks  and  Premlama. 

Premiums 
Fire  riskA.  thereon. 

In  force  December  81.  1901 1   188,852,002    12,121.206.68 

Written  or  renewed  in  1908 126,7d6,368       1,626,087.66 


Total $  814,180,050    18.646,281.28 

Deduct  expirations  and  cancellations 91,660,244       1,176,489.87 


In  force  December  31,  1908    $   219,488.806    $2,469,741.86 

Deduct  amount  re-insured 17,2o8,0l4         251,943.64 


Net  amount  in  force i  202,289.702    12,217.793.22 


Oenaral  Intarroffatorlea. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81st  la  <t.  for  the  purpoHe  of  making  any  entry  that  affects  this 

statement? Until  January  10th,  for  receipt  of  agents' report  and 

mor  gage  interest 

In  all  casiff  where  the  company  han  ansumed  rl^ks  from  another  company, 
there  .should  be  charged  in  thLs  st-atement  on  account  of  such  ro-lnsur- 
anee  a  reserve  equal  to  that  which  the  original  company  would  have  been 
r«iuired  to  charge  had  It  retained  the  risks.    Has  this  been  done?. ,  Yc«. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  without  any  deductions  wliatever  for  re-in- 
surance, whether  the  same  be  In  adraitt«\l  or  non-admitted  companies?  $ 


35,000.00 
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Lios^es  incurred  during  the  year,  leas  re-1  nsorance,  flre              ....        492, 197. 00 

Tbtal  amount  of  the  company's  stock  owned  by  the  directors  at  par  value.  75, 280  00 

Total  amount  loaned  to  directors  or  other  officers 8,000.00 

Baaineasin  tlie  State  of  Iowa  Daring  the  Tear. 

Fire  rlskf . 

Rlskswrltten $  2  617,748.00 

Premiums  received 24,847.72 

Lo^Hpald 16,844.82 

Losses  incurred 15,029.82 


ANNUAL   STATEMENT 

For  the  year  eoding  December  31,  1902,  of  the  condition  and  affairs  of  the 

GREENWICH  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  purHuant  to  the  laws  thereof. 

President,  Mason  A.  Stone. 
Aanstant  Secretarie*,  Waltsb  B.  Ward  and  Wiluam  Adamb. 

[Incorporated  May  f ,  1884.  Commenced  business  January  1,  1888.  ] 

Home  office,  161  Broadwar,  New  York  City. 

Oapital  Stock. 

Capital Rtock authorized $    200,000.00 

Capital  stock  paid  up  In  cash 200,000.00 

Amount  of  net  ledger  assets  December  Slst  of  previous  years. .    1, 112, 671. 18 

Income  Baringr  the  Tear. 

Fire.  Marine. 

Gross  premiums $2,806,138.16  $     202,022.21 

Deduct  reinsurance,     abatement,    rebate   and 

return  premiums 888,788.22  18,li20.77 


Netpremiuma 11,741,844.98    I     188,001.44    <  1.925^24^.87 

Interest  on  bond.<i  and diridends  on  stocks 51,096.28 

Rent»— including  company's  own  property,  51, 600. 00  2, 625. 00 


Total  interest  and  rents t      68.720.28 

Profit  on  sale  or  maturity  of  ledger  assets 222,500.00 

Premiums  in  course  of  collection  December  81,  1001 222, 046. 28 

Receiyed from  commissions  on  reinsurance      74,806.88 

Received  from  commissions  on  return  premiums 46,7:^57 


Total  Income $2,646,064.88 


Total  footings $3,657,685.06 
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DlsbursemenU  Dnrlxiff  the  Tear. 


Gross  amount  paid  for  lossefl 

Deduct  salvage,     128,480.54    and    reinsurance, 
$164,M&65 


Fire.  Marine. 

11,127,861.48    $     141,661.64 


168,406.02 


24,978.27 


Net  amount  paid  for  losses $    068,064  56    I 

Interest  and  dividends  to  stockholders 

Commissions  or  brokerage  

Salaries,  fees  and  other  charges  of  offtcers,  agents  and 
employes  

Rent»— Includln g  company's  own  property,  11, 500. 00   

All  other  taxes,  licenses  and  insurance  department  fees 

Interest  on  loans,  $866.56;  local  boards,  123,401.40;  maps, 
|l,8Sai8;  telegrams,  $8,002.67;  express,  $2,220.08;  travel- 
ing expenses  of  special  agents,  etc,  $2S,706.OT;  postage, 
$18,586.06;  sundry  expense,  $47,606  87:  stationery  and  sup- 
plies,  $22,054.08;  advertising,  $2,870.50;  profit  and  loss, 
$2,578.88  

Return  premiums,  $11,667.01  and  reinsurance,  $18,868.11 
unpaid  December  81,  1001 


116,688.27 


Total  disbursements. 


$1,076,542.88 

80,000.00 

448,147.20 

145,280.66 
16,627.46 
47,640.82 


14.«,S77.20 

26.516.02 

$1,021,031.28 


Lediror  Aaaets. 


Book  value  of  stocks  and  bond.4,  excludirg  Interest 

Cash  in  office  and  in  bank 

Agents*  balances,  representing  business  written  subsequent  to 

October  1st,  last  . .  

Agents'  balances,  representing  business  written  prior  to  Oct^ 

ber  1st,  last 

Bills  receivable,  not  matured,   taken  for  marine  and  inland 

rl-iks 

Reinsurance  collectable  on  paid  losses 


Tot^ 

Less  bills  payable 

Total  ledger 


1,104,600  02 
126,010.10 

800.804.04 

6,804.04 

8,681.10 
0,16a  74 

$1,786,650.08 
86w26 

$1,786,614.68 


Non-Ledff€r  Assets. 


Interest  due  and  accrued  on  stocks  and  bonds        

Market  value  of  stockx  and  lx>nds  over  book  value  

CommisHlons  on  unpaid  return  premiums,  $7,068. 42 ;  on  unpaid 
reinsurance,  $7,046.82 


Gross  dHsots 


2,400.00 
426,844.06 

16,000.84 

$2,180,868.10 


Deduct  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1st,  last $       r,  301. 04 

Reinsurance  coIUvtable  on  paid  lo!!>ses  in  non-admitted  com- 

IMinios 17.53 


Total 

Total  admit tt>d  aKs«>ts. 


6.321.57 


S?,  174, 546. 68 
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LlftblUUM. 


Iioeses  in  process  of  adjustment,  or  In  suspense $    284,821.08 

LKMsesresiBted    80,602.00 


Total  claims  for  losses $    264,918.02 

Deduct  reinsurance 40,178.06 


Net  amotmt  of  unpaid  losses $     224,786.07 

Unearned  premiums  at  60  per  cent  on  fire  risks  running  one 

year    $  587,986.82 

Unearned  premiums  pro  rata  on  fire  risks  running  more  than 

one  year    776,229.07 

Unearned  premiums  at  60  per  cent  inland  navigation  risks 51, 549. 07 


Amount  of  unearned  premiums  on  aU  outstanding  risks . .  SI,  415, 715. 96 

Reclaimable  on  perpetual  fire  i>ollcie8  9  and  10  per  cent 981. 60 

Salaries  and  other  miscellaneous  expenses  due  or  accrued 5, 000. 00 

Oommissions  and  other  charges  due  agents  and  brokers 66, 000. 00 

Due  for  return  premiums  and  reinsurance 76,442.18 


Total  liabilities,  except  capital  stock 1 1,788,826.61 

Cashcapital       .  $    200b00a00 

Surplus  oyer  all  liabilities 186,719.98 


Surplus  fco  policy  holders I     885,719.92 

Total 12,174,546.58 

Biska  and  Premiums. 

Fire          Premiums  Marine  and       Premiums 

^                               risks.             thereon,  inland  risks.       thereon. 
In  force  on  the  81st  day  of  Decem,- 
ber,  1901,  as  per  line  5  under  this 

headinginlastjear'sstatement.  I  885,778,468    12,664,828.84  $  8,226,660    I     111,680.75 

Written  or  renewed  during  the  year     267,628,679      2,806,188  16  82,628,606         202,022  21 


Total 1006,802,042    $4,969,961.49    185,765,156    I     318,702.96 

Deduct  those  expired  and  marked 

off  as  terminated 248,449,687       1,918,701.26       82,986,188  206,628.21 


In  force  at  the  end  of  the  year S  854,862,453    I  8,061,260.24    I  2,768,972    $     105,174.75 

Deduct  amount  reinsured  in  com- 
panies licensed  in  New  York  only     89,149,602  419,206.44  60,760  2,074.81 


Net  amount  in  force $815,702,868    12,682,064.80    I   2,718,222    I     106,000.04 

Oeneral    Interrogatories. 

Largert  amount  written  on  any  one  risk  not  deducting  reinsurance $     80, 000. 00 

Losses  Incurred  during  the  year,    Are,    $061,812.57;    marine  and  inland, 

flOe,80&94 l,066,24».4ft 

Business  in  the  State  of  Iowa  During  the  Tear. 

Fire  risks.  Tornado. 

Riskswritten 11.992,890.00  i     178,000.00 

Premiums  reeeiTed 21,948.18  880.64 

Loaaespald 18,900.76  701.48 

Losses  incurred 13,820.19  T0I.43 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31 »  1902,  of  the  condition  and  afiFairs  of  the 

HAMBURG  BREMEN  INSURANCE  COMPANY. 

Organised  under  the  laws  of  Hamburg,  Bmplre  of  Germany,  made  to  the  Auditor  of  State 
of  Iowa,  porsnant  to  the  laws  thereof. 

Pretident,  C.  C.  Hammaoher.  Managing  Director,  8.  V.  Dorrikn. 

[Incorporated  in  the  year  1864 .  Commenced  business  January  1,  1866.  ] 

Home  office,  No.  4  Henburg,  Hamburg,  Germany. 

Capital  Stook. 

Amount  of  capital  stock  subscribed  for 11,760,000.00 

Amount  of  capital  paid  up  in  cash 686,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year . .    1, 866, 962. 07 

Income  During  the  Tear. 

Fire. 

Oroaspremiums    11,016,264.46 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums . .       868, 860. 04 


Total  premiums  (other  than  perpetuals) |1,661,8H8.41 

Interest  on  collateral  loans I  l,:i86.0B 

Interest  on  bonds  and  dividends  on  stocks   47,601.76 

Interest  from  all  other  sources 8,881.04 


Total  interest  and  rentH I      62,148.72 

Profit  on  sale  or  maturity  of  ledger  asHetH 84.24 


Total  Income 1 1,616, 782.87 

Diabnraemeiits  Dnringr  the  Tear. 

BHro. 

Gross  amount  paid  for  losses  (including  $70, 826. 88  occurring  in 

previous  years) $    060,774.76 

Deduct  amount  received  for  salvage,  $4,221.83;  and  for  re- 
insurance in  other  companies,  $86,822.02 41,018.85 


Net  amoun,  paid  for  losses $     880,781.40 

Remitance  to  home  office 20,724.14 

OommiHHions  or  brokerage 296,218.06 

Salaries,  ftn-fl  and  all  other  charges  of  officers,  derkn,  agents 

and  other  employees 122,819.15 
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RentB 12,807.49 

AUolher  taxes,  Uoenses  and  litsiurancedApartment  fees 80,421.29 

liOflS  on  sale  or  matoiitx  of  ledger  aasets 2,066.99 

All  other  dlsbnreemente,  adyertlaing,   board  and  patrol  ex- 
penses, postage^  printing,  stationery,  sundries,  traveling 

expenses,  etc 84,108.56 


T6tal  dlsboraements 11,406,497.04 

liedffsr  Aas«ta. 

Iioaas  seonred  by  pledge  of  bonds,  stocks  or  other  collaterals. ..  $     40, 000. 00 

Book  Talae  of  bonds,  excluding  Interest  1,416,204.22 

Gash  deposited  In  bank 65,809.11 

Agents*  balances  representing  bnsinees  written  snbeeqaent  to 

October  1,  1902  106,788.85 

Agents' balances  written  prior  to  October  1,  1902 6,704.07 

T6tal]edger  assets $  1,628,005.75 

Non-Ledg'or  Aaseta. 

Interest  due  and  accrued  on  bonds  and  atockA $     18,296.88 

Tbtal $      18,296.88 

Market  value  of  bonds  and  stocks  over  book  value 66,674.05 


QrosB  assets $1,606,876.68 

Deduct  Aaaeta  Not  Admlttad. 

Agents'  balances,  representing  business  wtltten  prior  to  Octo- 
ber 1,  1902 $       5,704.07 

Total t        5,704.07 

Total  admitted  assets  11,691,172.46 

LUbiUtiea. 

Oross  losses  adjusted  and  unpaid,  not  yet  due I  8,175.00 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  aU  reported  and  supposed  losses 91,490.00 

Gross  claims  for  losses  resisted 12,160.00 

T6tal  '...  $     111,816.00 

Deduct  reinsurance  due  or  accrued 2,160.00 

Net  amount  of  unpaid  losses  and  claims $     109,665.00 

Gross  premiums  ( less  reinsurance)  received  and  receivable  upon 
all  unexpired  lire  risks,  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  Are 
risks,  11,202,257.01;  unearned  premiums  (60  per  cent) $   601,128.61 

GrooB  premiums  (less  re-Insurance)  received  and  receivable 
upon  all  unexpired  Are  risks  running  more  than  one  year 
from  date  of  policy,  |1, 126, 809. 87 ;  unearned  premiums  (pro 
rata) 606,627.60 

Total  unearned  premiums  as  computed  above S  1,207,756.10 


Total  amount  of  liabUlties  except  capital $  1,817,421. 10 
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Supplufl  over  all  liablUtleB I   378,751.86 

Surplus  as  regards  policy  holders I     878,751.89 

Total  llablUtles $1,«1,172.46 

Biska  and  Fremlams. 

Fire  rialcB  Premiams*. 

In  force  December  81.  1901 1177,701,712  12,179,844.62 

Written  or  renewed  In  1902 141,690,790  1,984,490.76 

Total $  819,892,602  $4,114,844.38 

Deduct  expirations  and  cancellations 180,860,675  1,700,101.80 

In  force  December  81,  1002 $  189,041,927  |2,4U.243.0K 

Deduotamount  reinsured 6,646,807  86,076.20 

Net  amount  in  force t  182,896,620  $2,328,666.88 

Q«neral  Intarroffatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81st  last,  for  the  purpose  of  making  any  entry  that  alTects 
this  statement? No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a,  reserve  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  it  retained  the  risks.    Has  this  been  done? . .  Yes. 

Losses  incurred  during  the  year  (less  reinsurance);  fire | 


898,011.40 


BualnesB  in  the  State  of  Iowa  Daring  the  Tear. 

Fire  risks. 

Riskswritten $       779,964.00 

Premiums  received 18,642.82 

Losses  paid 9,64a87 

Losses  incurred 9,180.87 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of   the 

HANOVER  FIRE  INSURANCE  COMPANY. 

Organized  tinder  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 
•  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Chab.  A.  Shaw.  FHrst  Viee-Pre9idant,  Jab.  T.  Low. 

Secretary,  Jas.  MoCk>RD.  Second  Viee-PretideWt,  Jas.  McOobd. 

[Incorporated,  April,  1862.  Commenced  business,  April,  1862.] 

Home  office,  84  Pine  Street,  New  York  City,  New  York. 

Capital  Btook. 

Amountof  capital  stock  authorized 11,000,000.00 

Amount  of  capital  paid  up  in  cash I,000,00a00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. . .    2, 414, 880. 78 

Income  During  the  Tear. 

Fire. 

Oro:M  premiums I  8,248,066.97 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums . .       948, 206. 69 

Total  premiums  (other  than  perpetuals) $2,299,820.08 

Interest  on  mortgage  loans $  176.00 

Interest  on  bonds  and  diyldends on  stocks 86i,226.89 

Interest  from  all  other  sources , 6.066.40 

Gro»  rents  from  company's  property,  including  112,000.00  for 

company's  own  occupancy 27,622.68 

Total  interest  and  rents I     110,968.96 

Profit  on  sale  or  maturity  of  ledger  assets T8|827.48 

From  all  other  sources,  collected  on  previous  year's  premiums.  888, 456. 46 

Totalinoome 12,880,070.90 

Dlebnrsemete  Daring  the  Tear. 

Fire. 

Oross  amount  paid  for  losses  (including  1247,067.81  occurring  in 

previous  years) %  1,896,072.92 

Deduct  amount  received  for  salvage,  18, 177. 78 ;  and  for  reinsur- 
ance in  other  companies,  1278,220.04  280,407.42 

Net  amount  paid  for  losses I  1,109,065.60 
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Paid  stookholders  for  Interest  or  dividends,  amount  declared 
daring  the  year ..  ., 

Cummlasions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  emplojees 

Rents,  Including  112,000.00  for  company's  own  occupancy 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements 


Total  disbursements 


80,000.00 
480. 528. 27 

U7.12T.12 
UNtt4.00 
U,&11.S7 
0.660.60 
64,040.88 

148.007.08 

I  2,012,008.97 


Ledger  Assets. 


Book  value  of  real  estate,  unincumbered I     420,888.76 

Mortgage  loans  on  real  estate,  first  liens....       , 8,50a00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  500. 00 
Book  value  of  bonds,    excluding  interest,    11,077,162.27;  and 

stocks,  11,000,480.78 2,086.602.05 

Oash  in  company's  office,     119,781.01;    deposited    in    bank, 

1800,664.27 889.296i28 

Agents  balances  representing  business  written  subsequent  to 

October  1, 1002,  secured 267.700.02 

▲gents  balances  representing  business  written  prior  to  October 

1.1902,  secured 7,188,90 

Other  ledger  assets,  outstanding  city  department  premiums ....  160, 863. 22 


Total  ledger 


18,281,607.12 


Non-Itedflrer  Assets. 


Interest  accrued  on  mortgages I  14.58 

Interest  due  on  bonds  and  stocks 16,981.00 

Rents  due  on  company's  property  or  lease 1,60&84 


Total 

Market  value  of  real  eatate  over  book  value 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 

bookvalue 

Other  non-ledger  assets,  unpaid  liens  on  paid  losses 


Gross 


I       18,601.42 
29,681.26 

478.816.20 
21,803.89 

I  8,884,449.88 


Dednot  Assets  not  Adxnitted. 


Agents  balances  representing  business  written  prior  to  October 

1,1902 t         7,186w90 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value 22,09&68 


Total 

Total  admitted 


I       89,282.58 
$3,796,167.36 


LUbUities. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $     103,186.32 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 187,796.96 
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eross claim? for loases  resisted 44,8^8.80 


Total I     885,819.68 

Deduct  reinaorsace  due  oraooraed 67,060.02 


Net  amonnt  of  nntMdd  loaees  and  claims I     278»8B8.M 

Gross  premiums    (less  reinsurance)   received  and  receivable 

upon  all  nnezpired  fire  risks,  running  one  year  or  lees  from 

date  of  policy,  including  interest  premiums  on  perpetual 

fire  risks,  11,787,788.82:  imeamed  premiums,  (60  per  cent).. I     888,804.41 
Oross  premiums  (less  reinsurance)  received   and    receivable 

upon  all  unexpired  fire  risks,  running  more  than  one  year 

from  date  of  policy,  $1, 008, 818. 88 ;  unearned  premiums  (pro 

rata)  ..^ 888,184.97 

Excess  of  original  premiums  over  amount  received  for  reinsur- 

anoefS, 644. 24;  unearned  premiums  (prorata) 1,068.86 


Total  unearned  premiums  as  computed  above       . .  $1, 786, 146. 24 

Oommissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers Q0^140il7 

Return  premiums,  13, 874. 92 ;  reinsurance  premiums,  |83, 564. 51 .  41, 969. 43 


T6tal  amount  of  aU  UabiUtles except  capital S  2, 148,614.80 

CSapital  actually  paid  up  in  cash $  l,000,OOaOO 

Surplus  over  all  Uabilitiee 646,66.>.65 


Surpluses  regards  policy  holders $1,646,662.55 


Total  liabilltitti $8,796,107.85 

Biska  and  Premiums. 

Premiums 
Fire  risks.         thereon. 
In  force  on  the  81st  day  of  December,  as  per  line  6,  under  this 

heading  in  last  year's  statement $888,221,870.7518,819,161.85 

Written  or  renewed  during  the  year 815,624,700.00     8,24a066u67 


Total 1648,846,180.75$  6,562.197.02 

Deduct  those  expired  and  marked  off  as  terminated 264,609,804.25     2,707,120.40 


In  force  at  end  of  the  year 1884,886,826.60  8  8,856,076.62 

Deduct  amount  reinsured 60,461.812.50        511,078.92 


Net  amount  in  force 1888,874,518.91  I  8,844,002.70 

Oeneral  InterrogatorleB. 

Have  the  books  of  the  company  been  keptox)en  after  the  close  of  business 
December  81st  last,  for  the  pnrpoBe  of  making  any  entry  that  affects 

this  statement? No. 

In  all  cases  where  the  company  ha«)  assmmed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsur- 
ance a  reserve  equal  to  that  which  the  original  company  would  have 
been  required  to  charge  had  It  retained  the  risks.      Has  this  been  done? 

Yes, 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  rein- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies . .  $        100, 000. 00 

Losses  incurred  during  the  year  (less  reinsurance)  fire 1,174,148,68 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value . .  244, 960. 00 

Total  amount  loaned  to  directors  or  other  officers 600.00 
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BuBiness  In  the  State  of  Iowa  During  the  Tear. 

Fire  risks.        Tornado.  Aggregate. 

Risks  written |2,661,4fia00    $    £78,068.00  |2,884,GO&00 

Premioms  received 88,042.07             1,788.14  .S8,77&14 

Losaespaid 27,865.09             2,718.78  80,58a77 

Losses  incurred  82,817.06             2,71&7B  36.68Dl88 


ANNUAL  STATEMENT 
For  the 'year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

HARTFORD  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Ck>nnectiout,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Qbobgb  L.  Chass.  Vice-PtetUUnU  J.  B.  Bungs. 

Secretary,  P.  C.  Rotok. 

[Incorporated,  May,  1810.  Commenced  bpsiness,  August,  1810.] 

Home  office,  63  Tntmbull  street,  Hartford,  Conn. 

Capital  Stock. 

Amount  of  capital  stock  authorized |  3,000,00a  CO 

Subaorlbedfor I,250,00a00 

Amount  of  capital  paid  up  in  cash 1,250,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  jear . .  10, 200, 241. 82 

Income  During  the  Tear. 

Fire. 

aross  premiums $12,010,868.93 

Deduct  reinsurance,  rebate,  abat<*ment  and  return  premiums.    2, 390, 387. 89 

Total  premiums  (other  than  perpetuals) 1 9, 821  409. 04 

Interest  on  mortgage  loans I  30,466.76 

Interest  on  collateral  loans 240.00 

Interest  on  bonds  and  dividends  on  stocks 324,414.98 

Interest  from  all  other  sources 8,180.67 

Qross  rents  from  company's  property 16,068.47 

Total  interest  and  rents i     384,800.73 

Profit  on  sale  or  maturity  of  ledger  assets 22,1^84 

From  another  sources:    Agency  balances 4SS.20 

Total  income 110,038,2801 21 


IOWA  INSURANCE  REPORT. 


169 


DlsbnrsementB  Baring  the  Year. 


Fire. 


GrosB  amount  paid  for  losses  ^Including  51,087,07(k66  ocourring 

in  prevloiu  years) 15,857,867.07 

Deduct  amount  recelTed  for  reinsurance  in  other  companies. . .       SOI,  182. 46 


Net  amount  paid  for  losses 

Paid  stockholdejs  for  interest  or  dividends .... 

Commissions  or  brokerage       .... 

Salaries,  fees  and  all  other  charges  of  ot&cers,  clerks,  agents 

and  other  employes 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

Alt  other  disbursements:  General  expenses,  $612, 162. 58;  agency 

balances  marked  off,  S3, 401. 85 ;  paid  reinsurance  comixmies 

under  treaty.  $22,617.87 


Total  disbursements. 


15,466^684.61 

400,000.00 

1,602,808.75 

710,186.88 

8,160.66 

264,228. 60 

62,828.76 


688,075.80^ 
19,251,642.04 


Ledger  Aaaets. 


Book  value  of  real  estate,  unincumbered $     902,040.77 

Mortgage  loans  on  real  estate,  first  liens 781,860.00 

Lfoans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. .  4, 800. 00 
Book  value  of  bonds,  excluding  interest,  16,841,544.65;  and 

stocks.  $1,242,757.88  7.684,801.98 

Gash  in  company's    office,    $87,686.66;    deposited   in   hanks, 

$778,361.56 815,04^.22 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  lOOGi,  secured 922,828.87 

Other  ledger  assets:    Printing  plant 24,175.15 


Total  ledger  assets. 


$11,096,868.00 


Non-Ledgrer  Assets. 


Interest  due,  $2  779. 85; and  accrued,  $7,679.51,  on  mort gages.. $      10,460.30 

Interest  accrued  on  collateral  loans  .  48.01 

Rents  accrued  on  company's  property  or  lease 1, 710. 04 


Total 

Market  value  of  real  estate  over  book  value      

Market  value  (not  including  interest)  of  bonds  and  stocks  oyer 

bookvalne    

Other  non-ledger  assets,  viz: 

Gross  uncollected  premiums  December  31st  not  more  than 

three  months  due,  not  debited  by  authorized  agents 

Reinsurance  due  on  losses  paid 


Gross  assets., 


12.218.84 
47.660.28 


1.260,610.10 


1,066,010.00 
10,607.40 

$13,448,768.24 


Deduct  Assets  Not  Admitted 


IX*preciation  from  book  value  of  ledger  assets  to  bring  same  to 
market  value,  viz:    Printing  plant 

Total  admitted  assets 


202.87 


$18,443,560.87 
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Liabilities. 

Gross  losses  adjusted  AZkd  unpaid I  207,768.21 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed losstfl 608,408.16 

aroBS  claims  for  losses  resisted 113,540.08 


Net  amount  of  unpaid  losses  and  claims I     827,805.40 

Gross  premiums  (lejs  reinsurance)  received  and  receiTable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  |7, 188, 909.08 :  unearned  premiums  (fifty  per  cent).  1 8, 591 ,  934. 54 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  18, 108, 824  87,  unearned  premiums  (pro 
ribta) 4,169,362.19 

Excess  of  original  premiums  over  amount  received  for  rein- 
surance, $102, 068. 48 ;  unearned  premiums  (pro  rata)  51, 494. 21 


Total  unearned  premiums  as  computed  above. I  7,812,840.04 

Ck>mmlssions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 186,068.30 

Retom  premiums « 235,788.00 


Tot«l  amount  of  all  liabiUties  except  capital $  9. 012, 406 .64 

Capital  actuaUy' paid  up  in  cash. S  ],2J0,U)0.00 

Surplus  over  all  liabilities 8,181,168.78 


Surplus  as  regards  policy-holders $  4,481,158.73 


Total  liabilities 118,448,680.87 

Biska  and  Premiuma. 

Premiums 
Fire  risks.  thereon. 

In  force  on  the  Slst  dav  of  December  of  the  preceding  year 

andinclndingReadingamount  at  risk 5  1,319.716,580.00    I   14.601,818.90 

Written  or  renewed  during  the  year 906,586,409.00        12.010^856.08 

Total S  2, 228, 302,  OSa  00    I   86,612,670.02 

Deduct  those  expired  and  marked  ofF  as  terminated  028, 765, 675. 00        1 1 ,  074, 754. 47 

In  force  at  the  end  of  the  year $1,290,587,264.00    I   15,587,016.45 

Deduct  amount  reinsured 13,604,768.00  100,12&OO 

Net  amount  in  force $1,285,842,486.00    $   15,8n.798.45 

Gten«ral  Interrogratoriaa 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  it  retained  the  risks.     Has  this  been  done? . . .  .Tes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  reinsurance, 
whether  the  same  be  in  admitted  or  non-admitted  companies    I     125,000.00 

Losses  incurred  during  the  year  (less  reinsurance, )  fire 5,108,008.68 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 188, 100. 00 
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BnsineM  in  the  State  of  Iowa  Bnrliiff  tlM  Ymut. 

Fire  risks. 

BIdBB  written $10,000,280.00 

Premiums  reoetred  147,854. TB 

Lossespaid. fiO,14&44 

Losses  incurred 00,88e.7O 


ANNUAL  STATEMENT 
For  the  year  mSfk^g  December  31,  1992,  of  the  condition  and  affairs  of  the 

HOME  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Pr€9tdeiU,  JohnH.  Washbubn.  Secretaries,  A.  U.  BnansandWii.  H.  OHSinBT. 

JF%r$t  Viee-Pretident,  B.  G.  Sirow.    Second  Vice- President,  F.  C.  BuBwaix. 

Third  Viee-PreHdent,  B.  fl  O.  Oorbxa. 

[Incorporated  April  18,  1868.  Commenced  business  April  18,  186&  ] 

Home  office,  119  Broadway,  New  York,  N.  Y. 

Capital  Btook. 

Amount  of  capital  stock  authorized %    8,000,000.00 

Subscribed  for 8,000,000.00 

Amount  of  capital  paid  up  in  cash 3,000,000.00 

Amount  of  ledger  assets  December  81st  of  previous  year ....      12, 561 ,  5S5. 28 

lAcome  Durinff  the  Tear. 

Marine  and 
Fire.  inland. 

Gross  premiums     110,828,215.27     %       568,007.20 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums 8,501.578.62  206.860.01 

Total   premiums    (other    than    per- 
petuate)  I    7,086,688.75     t       286,887.85-1    7,808,276.10 

Amount  collected  of  previous  year's  premiums 828,980.01 

Interest  on  mortgage  loans 7,816.60 

Interest  on  collateral  loans 2,666.65 

Interest  on  bonds  and  dividends  on  stocks 444,482,42 

Interest  from  all  other  sources 11,642.01 

Qtross  rents  from  company's  property,  including  $10,000.00 

for  company's  own  occupancy 167,1^74.68 

Total  interest  and  rents 688,871.80 
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Profit  on  sale  or  matnrlty  of  ledger  assets 

From  all  other  sources:  Sale  of  properties  heretofore 
charged  off  to  profit  and  loss,  and  agency  balances  here- 
tofore charged  off  to  profit  and  loss 

Total  income.   


672,007.50 


$    8.960.485.76 


DisbaraementB  Dnrlnff  the  Year. 


Fire 
Gross  amount  paid  for   losses   (Including 

IU10e,600.46  ooonrring  in  previous  years)  $    4, 779, 84a  15 
Deduct     amount    received    for    salvage, 

$38, 122.71,  and  for  reinsurance  in  other 

companies,  $1,625, 66:). SO 1,466,575.04 


Marine  and 
inland. 
$       807,074.86 


Net  amount  paid  for  losses $    8,818,765.11     $ 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year,  $420,000.00)  

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employees 

Rents,  including  $10,000.00  for  company's  own  occupancy. . 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees  — 

All  other  disbursements 

Premium  on  bonds  purchased,  charged  to  profit  and  loss  to 
bring  book  value  to  par,  1100,(53.09;  agency  balances 
charged  to  profit  and  loss,  $887.42;  expenses  on  real  es- 
tate heretofore  charged  to  profit  and  loss,  $619. 06 ;  reduc- 
tion in  book  value  of  real  estate,  $40, 000. 00. 


198,216.26 


178,858.60-$    8,487.628.71 

.'  "^  420,000.00 

1.184,506.44 

484,486.84 
58,192,88 
88,585.06 
20,976.66 
158,680.11 
489,884.09 


150^666.10 


Total  disbursements. 


$    6,887.856.86 


Ledgrer  Assets. 

Book  value  of  rc>al  estate,  unincumbered $  1,503,892.05 

Mortgage  loans  on  real  estate,  first  liens ....  112, 750. 00 

Book  value  of  bonds.  $5, 487, 892. 5S ;  and  stocks,  $6.068, 280.22  11, 470, 622. 80 

Casli  deposited  in  bank    1W2,574.38 

Agents*  balances  representing  business  written  subsequent 

to  October  1,  1902,  secured 986,697.94 

Agents'  balances  representing  business  written  prior  to 

October  1, 1902,  secured. 8,502.99 

Bills  rweivablo,  taken  for  fire  risks 175.00 


Total  ledger  as.sot.s. 


$  15.144,216.12 


Non-I/edffer  Assets. 


Interest  due,  1165.75,  and  accrued,  $2,162.35,  on  mortgages.  $ 

Interest  due  and  accrued  and  bonds  and  stocks 

Interest  due  and  accrued  on  other  a.s8et6 

Total 

Market  value  (not  including  interest)  of  bonds  and  stocks 
over  book  value 

Grossa«wet8 


2,818.00 
5,626.00 
1,872.79 


$  9,316.79 

2,017,808.88 

$  17,171,888.79 
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Dednot  Assets  not  Admitted. 

Agent's  bslsnces,  representliig  busineBS  written  prior  to 

October  1,  1902. $        8,502  99 

DeiireeiiKtioii  from  book  value  of  ledger  assets  to  bring  Pame 

to  market  Yalue 64,196.68 

Total $        62,096.67 

Total  admitted  assets 117,106,686.12 

LiabUlties. 

Gross  loises  adjusted  and  unpaid,  not  jet  due i  110,740.88 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in 

suspense,  including  all  reported  or  supposed  losses 1 .  12S.  686. 96 

OrosB  claims  for  losses  resisted 75,182.50 

Total $    1,800,669.84 

Deduct  re-insurance  due  or  accrued 662,446.86 

Net  amount  of  unpaid  losses  and  claims $       767,114.48 

Gross  premiums  (less  reinsurance),  reoeiyed  and  receiv- 
able upon  all  uneziiired  flre  risks  running  one  year  or 
less  from  date  of  policy.  Including  Interest  premiums 
on  perpetual  fire  risks,  $4,616,018.00;  unearned  premi- 
ums (60  per  cent) I    2,808,007.00 

GroM  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  flre  risks  running  more  than  one 
year  from  date  of  policy,  16, 887, 100. 00 ;  unearned  premi- 
ums (pro  rata) 8,486,902.00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation 
risks,  $296. 859. 00;  unearned  premiums  (50  per  cent) ....  148, 48a  00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks,  $94, 584 ; 
unearned  premiums  (lOOper  cent) 94,584.00 

Total  unearned  premiums  as  computed  above. |    5, 966, 878. 00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 75,000.00 

Conmiiasions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 168,848.17 

Re-insurance  premiums 689L760.78 

Total  amount  of  all  liabilities  except  capital $    7, 672, 666.43 

OapdtolactuaUypaidupincabh. $    8,000,00a00 

Surplus  over  all  liabilities 6,486,088.69 

Surplus  as  regards  x>olicy  holders $    9,486,068.60 

Total  ilablUties $  17,108,68.5.12 

Risks  and  Premiums. 

In  force  on  the  31st  day  of  Premiums  Marine  and  Premiums 

December,  as  per  line    Fire  risks.  thereon.  inland.  thereon. 

6^  under  this  heading  in 

last  year's  statement . .  $  1, 172, 887, 268  $  11, 081, 807. 00  $       19, 188, 810  $       518, 968. 00 
Written  or  renewed  dur- 

togtheyear 1,046,614,168  10,628,216.27  66,288,688  666,997.26 

Total 6  2,219,461,421     121,600,022.27     $       84,422,499     $    1,076,966.26 
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Deduct  those  expired  and 
marked  off  as  termin- 
ated  


926,606.068 


8,688,622.27 


66,400,046 


697,088.26 


In  force  at  end  of  the 

year I  1,203,047,400     f  18,071,600  00    I       10013,464 

Deduct  amount  reinsured.         217, 877. 820  2. 058. 887. 00  6, 006, 6S4 


I       618,028.00 
126,680.00 


Net  amoant  In  force 11,076,070,140     $11,018,118.00     $       18,016,870     $       8ei,8e&00 

G«neral  Intttrroffatoriea. 

Have  the  books  of  the  company  been  kept  open  after  the  done  of  business 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement? No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsur- 
ance a  reserve  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  it  retained  the  risk**.    Has  this  been  done.  .  .Tes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  rein- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies  . .  $      800, 000. 00 

Losses  incurred  during  the  year,  less  reinsurance:  Fire,  18,806,464.60;  in- 
land marine,  $210, 801. 11 8.006,886.70 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value . .  164,  OOOl  00 

Basineafl  in  the  State  of  Iowa  Duringr  the  Tear. 

Fire  risks. 

Risks  written 11,758,088.00 

Premiums  received   ....  128,096.96 

Loisespald  112,688.68 

Lo  ses  incurred 06,648.40 


ANNUAL  STATEMENT 

For  the  year  eding:  December  31,  1902,  of  the  condition  and  affairs  of  the 

INSURANCE  COMPANY  OF  NORTH  AMERICA. 


Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pursuant  to  the  laws  thereof. 


President,  Charlss  Pi*att. 

Vice- President f  Buoknk  L.  Ellison. 

Second  Vice-President,  Bxi^jamin  Rttbh. 


Secretary,  Qrkvills  E.  Fbtbr. 

Assistant  Secretary,  T.  HouABD  WaioaT. 

Marine  Secretary,  HB5BT  W.  Farnum. 


[Incorporated  April  14,  1794.  Commenced  business  as  an  Association  in  1702.  ] 

Home  office,  2 12  Walnut  street,  Philadelphia,  Pa. 

Capital  Stook. 

Amount  of  capital  paid  up  in  rash 18,000,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  81,  of  pre- 
vious year  9,350,011.84 


IOWA    INSURANCE  REPORT. 


175 


Inoome  Dnrine  tlia  Yomx, 

Fire. 

Gross  preminms $6,298,041.87 

Deduct  re-iosorance,  rebate,  abatement  and  re- 
turn premlume 1,421,974.61 


Marine  and 

inland. 
|2,185,ae6.21 


Total  premiums  (other  than  perpetuals).  ..$  4,871,008.86 

Deposit  premiums  written  on  perpetual  risks  (gross) 

Interest  on  mortgage  loans I 

Interest  on  collateral  loans 

Interest  on  bonds  and  dlyidends  on  stocks 

Interest  fW>m  all  other  sources       

Gross  rents  from  company's  property,  Including  $11,000.00  for 
company's  own  occupancy 


846, 745. 48 

$  1. 838, 619. 78-$  6, 700, 686. 64 

28,267.08 

70,948.42 

9,687.07 

280,278.51 

17.848.25 


42,644.44 


Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  ansets ... 

Pepetual  permits,  ti  ansf er  fees  and  earned  deposits  . . . 
DIridendd  from  bad  debts  previously  charged  off,  etc. 
Premiums  outstanding  January  1,  1902 


Total  income . 


871,242.69 
8,246.79 
1,846.89 
4,428.68 

8ii2,ooaoo 

$7,416,718.17 


Dlaburaamants  Burinff  the  Tear. 


Fire. 

Gross  amount  paid  for  losses $8,144,06&64 

Deduct  amount  reeeiTed  for  salvage,  $193,  f  69. 89  ; 
and  for  re-insurance  in  other  comixmles, 
$409,682.89 816,645.99 


Marine  and 

inland. 
$1,866,862.20 


847,996.79 


Net  amount  paid  for  losses 

Deposit  premiums  returned 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year,  $860,000.00)  

Commissions  or  brokerage    

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees.  

Rents,  including  $11, 000.00  for  company's  own  occupancy 

Itepalrs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxe^,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

Advertising,  printing  and  stationery 

Legal  expenses 

Miscellaneous 

Reduction  in  book  value  of  sundry  investments 

Had  debts  charged  off 


$2,8^8,417.65    $  1.017,856.41-$  8,846,272.96 
22,718.28 


369,940.00 
1,812,684.64 


804,212,24 
82,891.22 
16,844.60 
10,948.78 

148,486.22 
4,092.19 
89,686.15 


Total  disbursements. 


197,588.52 

68,514.42 

1,291.88 

$6,448,084.88 


Ledger  Ameta. 


Book  value  of  real  estate,  unincumbered. $     725,600.00 

Mortgage  loans  on  real  estate,  first  liens,  $1,127,617.29;  other 

thanflrst,  $8,S80l00 1,180.997.20 

Iioans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  825, 900. 00 
Book  value  of  bonds,   excluding  interest,    $5,106,989.82;  and 

stocks,  $817,46a00 5,428.489.82 
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Cash  in  company's    office,    |tO,807.W;    deposited  in     bank, 

11,147,106.25 l,lSr,412.W 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1903 886,582.44 

Agents'  balances  representing  business  written  prior  to  October 

1,  1902 88,90ail 

Bills  receivable,  not  matured,  taken  for  marine  and  inland  risks  38, 059. 10 

Book  accounts  due  company 4,20&86 

Re-insurance  claims  on  losses  paid  (Marine) 590.57 


Total  ledger  assets. 


$10,826,645.63 


Non-Ledgrer  Assets. 


Interest  due,  12, 784. 06  and  accrued,  |4, 898. 27  on  mortgages . 
Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets. 


7,627.30 
d08,8ia6g 

110,702,583.61 


Bednot  Assets  Not  Admitted. 


Company's  stock,  loans  on S        4,500.00 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1902 88,90ail 


Total 

Total  admitted  assets. 


38,400.11 


$10,664,183.50 


LiftbiUties. 


Fire. 


Oroes  losses  adjusted  and  unpaid,  due  and  to  be- 
comedue $ 

Oroes  claims  for  losses  in  process  of  adjustment, 
or  in  suspense,  including  all  reported  and 
supposed  losses 

Gross  claims  for  losses  resisted 


Marine  and 
inland. 


118,669.27 


225,161.70    $     488,10a00 
49,718.08 


Total $     803,549.00    $     488,100.00 

Deduct  re-insuranoe  due  or  accrued,  $10,549.00; 

and  salvage  claims,  $69, 100. 00 19,519.00  69,100.00 


Net  amount  of  unpaid  losses  and  claims.... $     874,000.00    $     364,0OaOO-$     738,000.00 
Gross  premiums  (less  re-insurance)  received  and  receivable 

upon  all  unexiiired  fire  risks,  running  one  year  or  less  from 

date  of  policy,  $3, 277, 9?7. 85 ;  unearned  premiums  (fifty  per 

cent.) $1,638,988.68 

Gross  premiums  (less  re-insurance)  received  and   receivable 

upon  all  unexpired  flro  risks,  running  more  than  one  year 

from  date  of  policy,  $3,998,499.29;  unearned  premiums  (pro 

rata)  2,098,483.28 

Gross  premiums  (cash  and  bills)  received  and  receivable  upon  ^ 

all  unexpired  inland  navigation    risks;    unearned  pre-   | 

miums  (100  per  cent. ). .  v      imo    lo 

Gross  premiums  (cash  and  bills)  received  and  receivable  upon   {      *^>  "^*  ^ 

all  unexpired  marine  risks;  unearned  premiums  (100 per 

cent.)   j 


Total  unearned  premiums  as  computed  above. . 


4, 009, 5M.  91 
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Amount  redaimable  by  the  insured  on  perpetual  Are  insuranoe 

pollciee,  being  90  and  66  per  cent,  of  the  premium  or  deposit 

received 789,411.19 

Gash  dividends  remaining  unpaid,  to  stockholders fl0.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

oraocrued 40,640.88 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers         40,000.00 

Re-insurance  premiums,  180, 48&  68    20,486.68 


Total  amount  of  all  liabilities  except  capital I  6, 718, 004. 60 

Capital  actually  paid  up  in  cash. $3,000,000.00 

Surplus  over  all  liabilities 1,060,188.04 


Surplus  as  regards  policy-holders 4,960,188.04 


Total  llabiUties. 110,864,188.60 

Bisks  and  Premiums. 

Fire  risks.  Premiums  Marine  and    Premiums 

In  force  on  the  81st  day  of  Decem-  thereon.  inland  risks,      thereon. 

ber,  as  per  line  5,  under  this 

headlnginlastyear'sstatement  $665,842,072  $7,846,442.82  $      6,262,027    $    812,251.26 
Written  or  renewed   during  the 

year,  per  income  Na  1 604,079.472  0,206,041.87  802,809,706      2,186,806.21 


Total      $i;»0,622.144    $18,080,488.60    $   907,861,732    $2,497,010.40 

Deduct  those  expired  and  marked 

ofT  as  terminated 680,711,348       6,809,708.42       891,860,118      2,136,497.40 


Inforoeattheendoftheyear$  000,810,801    $7,709,720.17    $      0,606,014    $    362,110.00 
Deduct  amount  re-insured 43,848,016         496,248.63 


Net  amount  in  force $017,407,180    $7,270,47&04    $      0,606,014  $     862,110.00 

Psrpetnal  Business. 

Amount  of  Total 

Perpetual  risks  in  force  on  the  81st  day  of  December,  of  the      risks.  deposits. 

prevlousyear $88, 604,'812. 96  $     846,217.72 

Perpetual  risks  written  during  the  year 844,707.45  23,267.88 


Total $84,340,620.38    $     860,486.86 

Deduct  those  marked  off  as  cancelled 844,006.37  22,718.23 


Net  amount  in  force $33,606,616.01    $     846,772.12 

I  incurred  on  perpetual  risks  during  the  year  . .  $12. 260. 67 
Losses  paid  on  perpetual  risks  during  the  year 11, 363. 17 

Oeneral  Interroffatories. 

Have  the  books  of  the  company  been  kept  open  afteti  the  close  of  business 
December  21st  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement? No 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  re-insurancefl 
a  reserve  equal  to  that  which  the  original  company  would  have  been  re- 
quired to  charge  had  it  retained  the  risks .    Has  this  been  done? Yes 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  re-insurance, 
whether  the  same  be  in  admitted  or  non-admitted  companies?      Probably  $    150, 000.  OO 
13 
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Losses  inoorred  during  the  year  (less  re-insurance) :  Fire,  |2, 707, 017. 66 ;  Inland 

marine  and  ocean  marine,  1, 010, 856. 41. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. ....        06, 110. 00 
Total  amount  loaned  to  directors  or  other  officers,  111,  loa  00;  loaned  to  stock- 
holders, not  officers,  106,80a00. 

Bnsineaa  in  the  State  of  Iowa  Durlnr  the  Tear. 

Fire  risks. 

Risks  written S4,087,16B.OO 

Premiums  received 71,787.80 

Losses  paid 80,066l8S 

Losses  incurred 84,115.64 


ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1902,  of  the  condition  and  affairs  of  oq; 

LAW  UNION  AND  CROWN  INSURANCE   COMPANY, 

Organised  under  the  laws  of  Great  Britain,  made  to  the  Auditor  of  State  of  the  State  of 
Iowa,  pursuant  to  the  laws  thereof. 

United  States  Managera,  Haix  &  HwreHAW 

(Incorporated,  1826.  Commenced  business  in  United  States,  1807.] 

Home  office  in  United  States,  86  Pine  street,  New  York  City. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year..  $   036, 766^  79 

Inoome  Durinff  the  Tear. 

Fire. 

Qroes premiums $    406,274.48 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       142,947.36 

Total  premiums  incurred  (other  than  perpetuals)  $    882, 827. 18 

Interest  on  bonds  and  dividends  on  stocks I     20,061.74 

Interest  from  all  other  sources 71.29 

Total  rents  and  interest S      20,128.06 

Profit  on  sale  or  maturity  of  ledger  assets 10,881.88 

From  all  other  sources,  amounts  collected  of  previous  years' 

premiums,    147,744.68;  commissions  on  return  premiums 

and  reinsurance,  128, 588. 40 ;  cash  from  home  office,  $70,  OOa  00  148, 888, 98 

Totallncome •     502,01&46 

Biaburaementa  Dnrinff  the  Tear. 

Fire. 
Oro«  amount  'paid  for  Ioshcs  (including  168, 702. 50  occurring  in 

previous  years) I    250,429.66 
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Dedoot  amoant  receiyed  for  aalmge,  18, 281. 96;  and  for  reinaur- 

anoe  in  other  oompanies,  Mfi>9B&44 4»,17fi.S9 

Net  amoonl  i)ald  for  loeses ; 

Commteions  or  brokerage 

Salaries,  fees  and  other  charges  of  ofllcers,  clerks,  agents  and 

other  employes • 

Bents       

▲11  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements,  printing  and  stationery,   $1,161.10; 

advartising,  |8&46;board8,  S4, 166. 94 ; postage,  1879.61; mis- 

cellaneons,  18,044.88;  cash  to  home  office,  $114,654.66..^.... 

Total  disbursements 

Iiedgr«r  Ammmtm. 

Book  value  of  bonds,  excluding  interest.  1664, 606. 26 ;  and  stocks. 

646,00a00 i    600,806.86 

Ossh  deposited  in  bank 28,017.87 

Agents*  balances,  representing  businees  written  subsequent  to 

October  1,  1008,  secured 61,696.60 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  lOQC  secured 801.04 

Total  ledger  assets 

NoiL-Iiadffer  Aaa«ta. 

Interest  due  and  accrued  on  bonds  and  stocks S      8,206.24 

Bank  balances < 40.62 

Total 

Gross  assets 

Deduct  Asaata  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1002 $  801.-04 

Depreciation  from  book  Talue  of  ledger  assets  to  bring  same  to 

market  Talue,  vis:    Bonds  and  stocks I,20a00 

Ttotal 

Total  admitted  assets 

liiabiUtlas. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) I  8,686.02 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 12,852.82 

Gross  claims  for  losses  resisted 6,687.60 

Total  ,  $     27.126,84 

Deduct  reinsurance  due  or  accrued  006.56 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  lire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $806, 421. 07 ;  unearned  premiums  (50  per  cent)    . .    I    188, 210. 00 


$     801,254.17 
108,096.48 

8.21&16 
1,110.06 
6.780  57 


128,802.16 
I     448,470.60 


I     606,011.75 


8,846.86 


$     600,257.61 


8.000.04 


I     607.866.67 


26,221,78 
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Gross  premlams  (less  reinsurance)  reoeived  and  receivable 
upon  all  unexpired  fire  riskSt  running  more  than  one  year 
from  date  of  policy,  S140,401.20;  unearned  premiums  (pro 
rata) ." 


Total  unearned  premiums  as  computed  above 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Return  premiums,  1842.64;  reinsurance  premiums,  $4,467.22. . 


78,698.64 


f     200,909.53 

11, 87a  02 
5,409.80 


Total  amount  of  all  liabilities  except  capital $     260, 411. 19 

Surplus  over  all  UabiUties $    446,845.88 


Surplus  as  regards  policy  holders . 
Total  liabilities 


446,846.88 
S     097.280.67 


Bisks  and  Prsmiams. 

Premiums 
Fire  risks.  thereon. 

In  force  on  the  Slst  day  of  December,  as  per  line  6,  ipider  this 

heading  in  last  year's  statement    $40,962,186.00  $     456,498.08 

Written  or  renewed  during  the  year 4O,S0ai8aO0  406,274.48 

Total $81,262,266.00  $     928, 76a  16 

Deduct  those  expired  and  marked  off  as  terminated 42, 980, 186. 00  466,810.84 

In  force  at  end  of  the  year $88,278,079.00  S    460^961.82 

Deduct  amount  reinsured 8,809,951.00  60,128.15 

Net  amount  in  force $84,408,128.00  $     400,828.17 

Oheneral  luterroffatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement?  No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  it  retained  the  risks.     Has  this  been  done¥ ....  Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  reinsurance, 
whether  the  same  be  in  admitted  or  non  admitted  companies I     26. 000. 00 

Losses  incurred  during  the  year  (Itsss  reinsurance);  fire 101.6I&67 

Bnsinesa  in  the  State  of  Iowa  Daring  the  Tear. 

Fire  risks. 

Risks  written  $    214,779.00 

Premiums  received 4,070.04 

Losscspaid 4,220.76 

Losses  incurred 8,628.20 
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ANNUAL  STATEMENT 

For  th«  yekr  ending  December  31,  ld02,  of  the  condition  and  affairs  of  the 

U.  S.  BRANCH  LIVERPOOL  AND  LO^fDON  AND  GLOBE  INSURANCE 

COMPANY, 

Organized  under  the  laws  of  the  Kingdom  of  Qreat  Britain,  made  to  the  Auditor  of  State 
of  State  of  the  Iowa,  porsiiant  to  the  laws  thereof. 

Resident  Secretary,  Wtlliam  B,  Wabbisn,  Chicago  Branch. 

[Organised,  January,  1889.  Commenced  business  in  United  States,  1848.  ] 

Principal  office  in  United  States.  46  William  street,  New  York  City. 

Amount  of  statutory  deposit I     2OO,O0aOO 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .    8, 782, 881. 67 

Inoome  Bnring'  the  Tear. 

Fire. 
Gross  premiums,  18,488,678.14,  plus  11,163,116  41  collected  in 

1802  of  previous  year's  premiums,  making  total  of $10, 682, 788. 56 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.    8,006,888.82 


Total  premiums  (other  than  perpetnals) $7,646,404.78 

Deposit  premiums  written  on  perpetal  risks  (gross) .^...  6,799.08 

Interest  on  mortgage  loans I     186,089.00 

Interest  on  bonds  and  dividends  on  stocks   106,106.00 

Interest  from  all  other  sources 16,060.70 

Gross  rents  from  company's  proi>erty,  including  |81, 117.76  for 

company's  own  occupancy 97,144.80 


Total  interest  a-d rents I     853,428.50 

Profltonsaleor  maturity  of  ledger  assets ...  16,607.28 

From  all  other  source:    Life  inoome,  11,622.20;  received  from 

homeoffice,  $24,660.7i) 26,082.99 


Total  inoome 18,047,284.88 

Total  footings $16,810,166.05 

Diaborsementa  Dnringr  the  Tear. 

Fire. 
Gross  amount  paid  for  losses  (including  1609,844.80)  occurring  in 

previous  years) $4,217,042.62 

Deduct  amount  received  for  salvage,  $28,877.87;  and  for  rein- 
surance in  other  companies,  $829, 719. 01 ....       858,006.98 


Net  amount  paid  for  losses $8,858,945.64 
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Deposit  premltuna  returned • 

CommisBloiis  or  brokerage 

flalarlaa,  fees  and  all  other  oharges  of  offloers,  clerks,  agents 
and  other  employees 

Rents,  Inelndlng  181, 117. 75  for  company's  own  occupancy 

Taxes  on  real  estate 

AH  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets. 

All'other  disbursements :  Life  expiration,  $10, 064. 88 ;  remitted 
to  home  office,  tS24,72a8i;  all  other  disbursements,  1826,- 
iiass 


Total  disbursements 


80,641.06 
1,088,107.42 

864, 18a  60 
51,806.47 
81,12S.78 

142,808.18 
8,067.96 


805,6ift.8O 

86,929.864.78 


Ladder  Aaseta. 


Book  value  of  real  estate,  unincumbered  11,828.400.90 

Mortgage  loans,  on  real  estate,  flret  liens 2,801,76aOO 

Book  value  of  bonds,    excluding  interest,  $8,098,062.11;  and 

stocks.  $274,425.00 8.878,877.11 

Cash  in  company's  office,  $0. 737. 45 ;  deposited  in  banks,  $1, 480,  - 

804.64 1,487,641.99 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1902,  secured....        1,888,086.86 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1902       20.010.12 

Other  ledger  assets:    MiacellaneouB 866  27 

Total $10,908.01^81 

Less  agents' credit  balance. 27,817.04 


Total  ledger 


$10,881,801  27 


Non-Ijedgrer  AMMta. 


Interestdue,  $807. 60  and  accrued,  $82, 784. 04  on  mortgages $      88.082.14 

Interest  accrued  on  other  assets 188.90 

Rents  accrued  on  company's  property  or  lease 10,000.00 


Total 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value  . .  . 
Other  non-ledger  assets :    Perpetual  policy  premium  . 


Gross 


$        48,821.04 

87,426.04 

269,461.04 

2.744.40 

$11,224,764.89 


Daduct  AaaaU  Not  Admlttad. 


Agents*  balances  representing  business  written  prior  to  October 
1,  1902 $ 


Total 

Total  adnUtted 


20,010.12 


20,040.12 


$  11,204,714.27 


I^labilittea. 


Qross  losses  adjusted  and  unpaid $        4,022.79 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 781,086.84 
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Qroas  claims  for  looQB  resisted ,        40,fl0a00 

Totia $     786,868.18 

Dedact  reinBoranee  due  or  aooraed; 101,201. 58 

Net  amoTUit  of  unpaid  losses  and  claims 

Oroes  premiums  Gess  reinsurance)  received  and  receivable  upon 
ail  unexpired  fire  risks,  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  14,798,883.28;  unearned  premiums,  fifty  per  cent $  2,889,166.64 

Qross  premiums  (lees  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from 
date  of  policy,  $4, 578, 506. 21 ;  unearned  premiums,  pro  rata.    2, 540, 668. 40 


Total  unearned  premiums  as  computed  above. 

Amount  reclalmable  by  the  insured  on  perpetual  fire  insurance 

policies,  being  86  per  ceot  of  the  premium  or  deposit  received 
Net  premium  reserve  and  all  liabilities,  except  capital,  under 

the  life  insurance  or  any  other  special  depu^ment 

Ctommissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Return  premiums,    160,000.00;  reinsurance  premiums,  1186.- 

484. 66;  all  other  liabilities— reserve  for  liabilities  contingent 

but  not  apparent,  $20,000.00 

Total  amount  of  all  liabilities  except  capital 

Surplus  as  regards  policy-holders 

Total  liabiUties 


I     624,187.56 


|4,OS8,86^.04 

285,688.67 

68,818.77 

207,606.87 

206,484.56 

8  6,882,511.86 
4,812,202.62 

111,204.714.27 


Biaka  and  Premiuma. 

Premiums 
Fire  risks.        thereon. 

In  force  December  81,  1601 $  1,066. 07a 818.00   I  8,660,021.81 

Written  or  renewed  in  1802 888,608,712.00        8,488,078.14 

Total 11,868,678.061.00    118,048,084.46 

Deduct  expliations  and  cancellations 868, 864»  861.  OO        7,846,628.22 

In  force  December  81,  1602 11,088,814,170.00   $11,104,166.28 

D(duc  amount  reinsured. 172,106,281.00        1,727,828.74 

Net  amount  in  force I     817,710,888.00    I  8,876,886.48 

Perpetual  risks  (not  indudtrd  above),  |8, 840, 016. 00.        Premiums  on  same,  $800, 618.66. 


0«neral  Interrogratories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business, 
December  Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statements No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been  re- 
quired to  charge  had  it  retained  the  risks.    Has  this  been  done? Tee. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  locate^L  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  reinsurance, 

whether  the  same  be  in  admitted  or  non-admitted  companies I     400,000.00 

incurred  during  the   year   (less   reinsurance)    fire,  $8,806,612.40; 
tornado,  $466,076.00 $8,400,168.16 
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Buainess  in  the  State  of  Iowa  Dnrinff  the  Tear. 

Fire  risks.        Tornado.  Aggregate. 

Risks  written I   4,880,196.00    $    ]fi2,848.00  14.682,044.00 

Premiums  received 66,202  08           1,170.86  68,872.88 

Losses  paid 84,68a60              8ia86  86,84&90 

{incurred 27,406.00              81&80  28,218.96 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 
LIVERPOOL  AND   LONDON  AND  GLOBE  INSURANCE  COMPANY. 

Organised  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  the  State  of 
Iowa,  pursuant  to  the  laws  thereof. 

President,  Hsnrt  W.  Eaton.  Secretary,  Osoaos  W.  Hott. 

[Incorporated  1896.  Commenced  business  1807.  ] 

Home  office,  46  William  street,  New  York  City. 

Capital  Stook. 

Amount  of  capital  paid  up  in  cash I     200.000.00 

Amount  of  ledger  assets  as    per  balance,  December  Slst  of 

previous  year I    8^558.12 

Income  Daring  the  Tear. 

Pire. 

Oross  premiums  written  or  renewed  during  the  year  $807,178.21, 
plus  167, 701. 88  collected  in  1002  of  previous  year's  premiums, 
making  a  total  of $     874,880.04 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.        185, 829. 99 


Total  premiums  (other  than  perpetuals) 289, 25a  06 

Interest  on  bonds  and  dividends  on  stocks I        9,712.64 

Interest  from  all  other  sources 2,072.83 


Total  interest  and  rents  11,78&87 

Totalincome I   261,085.42 


Total  footings I     584,503.54 

Diabnreementa  Dorinir  the  Year. 

Fire. 
Qroas  amount  paid  for  losses  including  110,187.60  occurring  in 

previous  years $    102,608.08 
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Deduct  amount  receiyed  for  salvage,  |872,06;ana  for  reinsur- 
ance In  other  companies,  128, 880. 06 ..$      27,208.09 

Net  amount  paid  for  losses 

Commlasions  on  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employes    

All  other  taxes,  licenses,  and  insurance  department  fees 

All  other  disbursements:  Advertising,  S506.79;  printing  and 
stationery,  1616  49;  board  of  underwi  iters,  S759.77;  fire  de- 
partments, II, 068. 68  ^nrveyors,  1682. 17 ;  office  expenses,  etc., 
S188. 80 ;  postage  expenses  and  telegrams,  1628. 62 ;  traveling, 
$174.70 


Total  disbursements. 


76, 49a  04 
80,412.69 

8.787.50 
4,928.28 


4,421.07 
I    118,090.48 


Ledffer  Aasets. 


Book  value  of  bonds,  excluding  interest,  1249, 888. 48 ;  and  stocks, 

»8,65a00 $     286,888.48 

Cash  deposited  in  bank 107,470.01 

Agent's  balances  representing  business  written  subsequent  to 

Oetoberl,  1002.  71,600.75 

Agents'  balances  representing  business  written  prior  to  October 

1,1006.  44.82 

Total  ledger  i 


465,603.06 


Deduct  Assets  not  Admitted. 


Agents'  balances,  representing  business  written  prior  to 
Oetoberl,  1002 $ 

Depreciation  from  book  value  of  ledger  assets,  stocks  and  bonds 
to  bring  same  to  market  value 

Total 

Total  admitted  i 


44.82 


3,644.73 


3,«80.55 


S    461.013.51 


Liabilities. 


&roes  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses %      30, 100. 00 

Deduct  re-insurance  due  or  accrued 13,602.00 

Net  amount  of  unxMiid  losses  and  claims 

Gross  premiums,  less  re-lnsurance,  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $143, 018. 69;  unearned  premiums  (50  per  cent)  $      71,500.30 

Gross  premiums,  less  reinsurance,  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from 
date  of  policy.  $82, 906. 63 ;  unearned  premiums  (pro  rata) ....         51, 516. 00 


Total  unearned  premiums  as  computed  above     

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 


$       16,583.00 


$     123,036.20 
5,336.00 
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Retnm  premlnms,  $1.600. 00 ;re-in8nra]ice  premiums,  $,8500. CO;) 

due  and  to  become  due  for  borrowed  money       I  QMn.no 

All  other  UabiUtleK,  viz :    Reeerve  for  UabllitieB,  contingent  but  >  »,  ww.  w 

not  apparent,  14,000.00 ) 

Total  amount  of  all  UabiUUeB  except  capital $     188,  (KSa  10 

Capital  actually  paid  up  in  cash $    200,000.00 

Surplus  over  all  liabilities. 107,068.41 

Surplus  as  regards  policy  holders 807,008.41 

Total  liabilities I     461,018.61 

Bisks  and  Premiums. 

Fire  risks.  Premiums 

In  force  on  the  8lst  day  of  December,  as  per  line  5,  under  this  thereon. 

heading  in  last  year's  statement ....$17,688,000.00  $   212,274.01 

Written  or  renewed  during  the  year,  per  Income  No.  1 28, 777, 211. 00  807, 178. 21 


Total $4a410,28a00     $    619,482.2» 

Deduct  those  expired  and  marked  off  as  terminated 19,023,997.00         329, 109.26 


In  force  at  the  end  of  the  year $20,486,288.00     $    290,282.97 

Deduct  amount  re-insured 4,140,006^00  64,287.86 


Net  amount  in  force. $16,887,^.00     $   220,015.12 

Qsnsral  Intsrroffstorles. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  busineRs 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement? Ko. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reserye  equal  to  that  which  the  original  company  would  have  been  re- 
quired to  charge  had  it  retained  the  risks.    Has  this  been  done? Yes. 

Largest  gross  aggregate  amount  Insured  in  any  one  haaard  located  anywhere 
in  .the  United  States,  without  any  deductions  whatever  for  reinsurance, 
whether  the  same  be  in  admitted  or  non*admltted  companies $      10,000.00 

Losses  during  the  past  year  (less  reinsurance),  fire. 82,188.04 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value 8, 600. 0i> 


Business  in  the  State  of  Iow»  During  the  Tear. 

Fire  risks. 

Rrlsks  written $     197,784.00 

Premiums  received 2,761.44 

Loasespald 2,19a80 

liosses incurred  2,020.80 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

LONDON  ASSURANCE   CORPORATION, 

Organized  under  the  laws  of  Oreat  Britian,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  pamoant  to  the  laws  thereof. 

Oovemor,  Hvnbt  OosomN.  U,  8,  Manager,  Ohablbb  L.  Casm. 

[Incorporated,  A.  D.,  WSk  Commenced  busineaein  U.  S.,  1872.] 

Home  office,  44  Pine  street,  Kew  York,  N.  T. 

Oapital  Btook. 

Deposit  capital I     610,00a00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. .    2, 120, 176. 70 

Inoome  During  the  Tear. 

Marine  and 
Fire.  inland. 

Oroes  premiums I  1,911,841.16   I     729;280.00 

Deduct  reinsurance,  rebate,  abatement  and  re- 
turn premiums. 464,142.00  846,600.08 

Totalpremiums  (other  than  perpetuals)...!  1,477,188.16   I  888,680.02-11,860,887.18 

Interest  on  bonds  and  dlyidends  on  stocks 78,002.21 

Profit  on  sale  or  maturity  of  ledger  assets          8,108.00 

From  all  other  sources :   Net  premiums  uncollected  December 

81st  1901,  1254, 667. 01 ;  reoelyed  from  home  office,  $206, 882. 41. .  460, 819. 48 

Totalinoome    $2,406,906.81 

Diaborsementa  During  the  Tear. 

Marine  and 
Fire.  inland. 

Gross  amount  paid  for  losses  (including  $I2B3S6.71 

occurring  in  previous  years) $     607,749.61    $     866,778.08 

Deduct  amount  received  for  salvage,  $27,202.00; 
and  for  reinsurance  in  other  companies, 
$242,008.68 60,66a94  100,794.60 

Net  amount  paid  for  losses $     628,188.57    $  165,078.48-$     794,167.0^ 

OommissiodiB  or  brokerage 804,067.84 

flalarlwt,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 100,428.07 
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BentB 

AU  other  taxes,  Ucenaea  and  insunmoe  department  fees 

All  other  disborsem  ^nts :  Adyertislng,  printing,  stationery 
and  postage,  128, 806. 97 ;  traveUng,  $20,  MO.  21 ;  maps.  S4. 829. 51 ; 
office  expenses,  furniture  and  sundries,  126,098  75:  remitted 
to  home  office,  $888,789.87 


Total  disbursements. 


14,088.00 
47,874.80 


405,040.81 
I  1,815,788.91 


liBdgex  Assets. 

Book  value  of  bonds,  excluding  interest 12,028.789.58 

Cash  in  company's  office,  15, 900. 78 ;  deposited  in  bank,  $382, 968. 11       888, 882. 89 
Agents*  balances  representing  business  wrifcten  subsequent  to 

October  1,  1902,  secured 292,948.88 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1902.  secured 745.80 


Total  ledger 


12,711.840.00 


Non-I^edffsr  Assets. 


Interest  accrued  on  bonds  and  stocks . 
Gro.%  I 


5.914.55 


12,717,201.15 


Dedaot  Assets  Not  Admitted. 


Agents*   balances,    representing    business  written    prior    to 

October  1,  1902 745.80 

Depreciation  from  book  value  of  lodger  assets  to  bring  same  to 

market  value,  real  estate 7,560.88 

Total 

Total  admitted  assets 


8,29&68 


12,706,904.82 


LiabUlties. 


Gross  losses  adjusted  and  unpaid  (not  yet  due) $  11,526.00 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 157, 948. 00 

Qross  claims  for  lo.«es  reMsted 13,825.00 

Total  t     183,298.00 

D^xiuct  reiniiurance  due  or  accrued 29,890.00 

Net  amount  of  unpaid  los.sos  and  claims 

Gro3S  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  |90Tr &t6. 85 ;  unearned  premiums  (50  per  cent) 496, 823 . 42 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  ri^ks,  running  more  than  one  year  from 
date  of  policy,  II,  157, 482. 2) ;  unearned  premiums  (pro  rata)       648, 061. 72 

Gross  premiums  (lens  reinsurance)  (cash  and  bills)  received 
and  retMivable  upon  all  unexpired  inland  navigation  risks, 
$17,030. 48;  unearned  premiums  (50  per  cent) 8,815.24 


$     158,906.00 
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QrosB  premifiins  (leas  relnsuranee)  (cash  and  bills)  rcoeiTed 
and  receivable  npon  all  unexpired  Marine  risks,  KK,  80&  16; 
unearned  preminms  (100  per  cent) 62,206.16 

Total  nneamed  premiums  as  computed  above 

Amount  redaimable  by  the  insured  on  perx>etual  fire  insurance 
policies,  being  96  per  cent  of  the  premium  or  deposit  re 
ceived 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Return  and  reinsurance  premiums 


|1,217,00&64 


152.00 

26, 26a  79 
98,801.50 


Total  amount  of  all  liabiUties  except  capital 1 1, 486,  £27. 88 

Capital  actuall J  paid  up  in  cash,  deposit $    610,000.00 

Surplus  over  all  liabiUties 762,486w60 


Surplus  as  regards  policy-holders. 
Total  liabilities 


11,272,486.69 
$2,706,964.52 


Bisks  and  Preminms. 


Fire  risks. 

In  force  on  the  Slst  day  of  De- 
cember, as  per  line  6,  under 
this  heading  in  last  year's 
statement 1194,409,370.00 

Written  or  renewed  during  the 

year 177,06i,61&00 


Premiums 
thereon. 


Marine  and 
inland  risks. 


Premiums 
thereon. 


$1,824,188.00    I   10.841,885  00    I      61,668.58 
1,941,841.16       187,848,145l0O  729,289.00 


Tbtal 1871,460,985.00 

Deduct     those    expired   and 

marked  off  as  terminated..    148,889,529.00 


18,765,529.15    1148,684,480.00    $     796,942.58 
1,889,723.15       126,769,589.00  601.868.40 


In  force  at  end  of  year.  ..$  218,071,456.00 
Deduct  amount  reinsured 20,969,575.00 


12,875,806  00    t   21,914,891.00    $     102,574.13 
220,516.92        6,808,6ia00  81.558.78 


Net  amount  in  force 1202,101,881.00    12,155,289.08    $   15.106.831.00    $      71,020.40 


a«neral  Interrogatories. 

Have  the  books  of  the  company  l<een  kept  open  after  the  close  of  business 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects  this 

statement? Ko. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reserve  equal  to  that  wh!ch  the  original  company  would  have  been 

required  to  charge  had  it  retained  the  risks.    Has  this  been  done? Yes. 

Ijargest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  reinsurance, 

whether  the  same  be  in  admitted  or  non-admitted  companies? $ 

Losses  Incurred  during  the  year  (less  reinsurance) : 

Fire 

Inland  marine 

Ocean  marine. 


50,000.00 

644, 172.61 
10,477.78 
149,065.65 


Business  in  the  State  of  Iowa  During  the  Tear. 

Fire  risks. 

Risks  written $   1,314.172.00 

Premiums  received 19,642.12 

Losses  paid. 6,143.82 

Losses  Incurred 7,277.82 
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ANNUAL   STATEMENT 
For  tho  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

LONDON  &  LANCASHIRE  INSURANCE  COMPANY. 

Organised  under  the  laws  of  Great  Britian,  made  to  the  Auditor  of  State,  of  the  State 
of  Iowa,  pnnnaat  to  the  laws  thereof. 

Manager,  Archibald  G.  McIlwainv,  Jb. 

[Incorporated,  1861.  Commenoed  bnsiness  In  U.  S. ,  1870.  ] 

Home  office,  in  U.  a ,  Noe.  S7-(»  William  Street,  New  York  Cit  j. 

Amoont  of  net  ledger  assets,  December  81st  of  preyions  year .  .$  2, 154, 67S.  60 

Income  Dnrlnff  the  Tear. 

Fire. 

Gross  premiams 12,868,606.88 

D  jdnct  reinsurance,  rebate,  abatement  and  return  premiums . .       706, 471.  OS 


Totalpremloms  (other  than  perpetnals) 11,868,064.01 

Interest  on  bonds  and  dividends  on  stocks I      70,788.17 

Interest  from  all  other  sources  1,006.72 

Gross  rents  from  company's  property,  including  110, 860. 00  for 

company'sown  occupancy 18,062.61 


Total  interest  and  rents t      88,867.40 

Profit  on  sale  or  maturity  of  ledger  assets 6,660.00 


Total  income » I  1,068,552.81 

Dlabnraementa  Durinff  the  Tear. 

Fire. 

GroM  amount  paid  for  losses  (including  1146, 891. 06  occurring  in 

previous  years)  $1,001,878.84 

Deduct  amount  received  for  salvage,  18, 121.76;  and  for  reinsur- 
ance in  other  companies,  1207.860.64 215,061.40 


Net  amount  paid  for  losses I     875,882.44 

Commissions  or  brokerage 867,025.28 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

a  d  other  employees    168,060.78 

Rentft,  including  1 10. 00  for  company's  own  occupancy 22, 617. 05 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 10, 288. 00 

Taxes  on  real  estate,  S4, 848. 10 ;  on  premiums.  S85, 867. 34 40, 7ia  44 
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All  olher  taxes,  Ucenaes  and  Insorance  department  fees 16,488.79 

All  other  disbursements : 

Advertlaing,  printing  and  stationery,   |17,11&57;  Mlscel- 

laneoa8,$91.171.27 108,298.84 

Remittances  to  head  office 2S2,46a4<l 


Total  disbursements I  1,817,166.06 

liBdtfVt  Assets. 

Book  valoe  of  real  estate,  unincumbered $     800,000.00 

Book  value  of  bonds,   excluding  interest,   11,681,879.08;  and 

stocks,  $8,760.60 1,681,188.69 

Gssh  in    company's    office,    129,888.88;    deposited    In  bank, 

241,806.06 268,829.84 

Bills  receivable,  taken  for  fire  risks 8,884.51 

Other  ledger  assets,  viz: 

Gash  in  hands  of  United  States  tmstees 76,00a00 

Cash  in  hands  of  special  agents 1,006.60 

Balance  due  from  other  companies 12,068.65 

Deduct  ledger  lifa)lUtie8 28a00                          • 

Total  ledger  asBoots  I  2.291,068.78 

Non-IiSdffsr  Assets. 

Interest  due,  814,868.60:  and  accrued,  18,668.82  on  bonds  and 

stocks t      22,906.82 

Rents  due  on  company's  property  or  lease 1,766.85 

Total S       24,661.17 

liarket  value  (not  including  interest)  of  bonds  and  stocks  over  | 

bookvalue    62,916.06  I 

Other  non-ledger  assets,  viz: 

Qross  premiums  in  coursa  of  collection  December  8l8t  not 

more  than  three  months  due i     864,200.62 

Deduct  cost  of  collection,  commission  and  brokerage. 76, 676  42 

Net  amount  of  uncollected  premiums  not  more  than  three 

months  due I     288.626.10 

Reinsuiance due  on  paid  losses 6,824.18 


12,668,488.28 


Deduct  Assets  not  Admitted. 

Balances  due  flrom  other  companies I  685.00 

Gash  In  hands  of  special  agents 1,005.69 


Total t        l,89a69 

Total  admitted  assets $2,661,797.54 

laabiliUes. 

Qtobs  losses  adjusted  and  unpaid  (due,  $14,858.00:  not  yet  due, 

$12.282.00 $      26,590.00 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 05,152.00 

Gross  claims  for  losses  resisted 80,007.22 


Total $     151,839.22 
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Deduct  reinBiirance dae  or  accrued 28,778,90 

Net  amount  of  unpaid loeses  and  clAims $     128,006.82 

QrosB  premiums  (less  reinsurance)  rocdved  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  Interest  premiums  on  perpetual 
fire  risks,  |1, 800, 614. 10 ;  unearned  premiums  (fifty  per  cent)  .$     684, 807. 00 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  11,781,838. 86;  unearned  premiums,  (pro 
rata) 941,725.16 

Total  unearned  premiums  as  compute!  above $  1, 620, 582. 24 

Return  premiums,  SI, 485. 86 ;  reinsurance  premiums,  $41, 183.84 ; 

less  commissions,  18,742.83 88,876.82 

Total  amount  of  all  liabiUtles  except  capital 1 1,783.478.88 

Surplus  as  regards  policy  holders 878,828.66 

Total  liabiUtles 12,661,797.54 

Bisks  and  Premlnms. 

Fire  risks.  Premiums 

In  force  on  the  81st  day  of  Deeember,  as  per  line  6,  under  this  thereon. 

heading  in  last  year*8  statement I  400,607,750  18,380,686.07 

Written  or  renewed  during  the  year 2(J8,901,075  8,712,264.06 

Total $  664,509,726    |6,0B2,00aiO 

Deduct  those  expired  and  marked  off  as  terminattd. 276,078,008      2,588,672.50 

In  force  at  end  of  the  year $   838,486,717    18,554,827.60 

Deduct  amount  reinsured 42,804,902  402,825.06 

Netamountin  force $  846,181,816   $31,511,602.64 

Oanerml  Int«rroffatoriea. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  8lBt  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement? No 

In  all  cases  where  tl}o  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  it  retained  the  risks.      Has  this  been  done? ..Tes. . 

Ijargest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  re-insurance, 
whether  the  same  be  in  admitted  or  non-admitted  companies? $ 


SO.OOAOO 


Business  in  the  State  of  Iowa  Baring  the  Tear. 

Fire  risks. 

Bisks  written I  1,011.053.67 

Premiums  received 15,6'&02 

Losseepaid 16,412.99 

Losses  incurred 20,78166 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

LUMBERMEN'S  INSURANCE  COMPANY, 

Organised  under  the  laws  of  the  State  of  Pennsjlvanla,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Pretident,  L«wi8  Datts.  Vice-President,  Oltysb  H.  Hilu 

Seeretary,  Olitsb  H.  Hill. 

[Incorporated,  June  8,  1878.  Commenoed  bnsineeB,  December  11,  1878.  ] 

Home  office,  427  Walnat  street,  Philadelphia,  Pa. 

Oapital  Stock. 

Amount  of  oapital  stock  aathorised I    600,000.00 

Snbscribedfor 250,000.00 

Amount  of  capital  paid  up  in  cash 250,00a00 

Amoont  of  net  ledgier  assets,  December  Slst  of  prerions  year. . .    1 ,  178, 1 12. 42 


Inoome  Daring  the  Tear. 

Fire. 

Gross  premiums  I   801,612.70 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.         86,810.08 

Total  premiums  (other  than  perpetuals) S   216,202.77 

Deposit  premiums  written  on  perpetual  risks  (gross) 9,148.78 

Interest  on  mortgage  loans I     12,621.C5 

Interest  on  collateral  loans 1,664.91 

Interest  on  bonds  and  dividends  on  stocks 86,724.46 

Interest  from  all  other  sources 891.18 

aross  rents  from  company's  property,  including  |1, 200. 00  for 

company's  own  occupancy 18,847.68 

IVytal  interest  and  rents I      64,649.87 

Profit  on  sale  or  maturity  of  ledger  assets 617.60 

From  all  other  sources:    Agent's  balances  December  81,  1901, 

collected  in  1900,  122,088.70;  transfer  of  perpetual  policies, 

1147.00;  ten  per  cent  on  cancellation  of  perpetual  policies, 

$60a«0 22,671.26 

TCital  Inoome I      818,219.68 

14 
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Di«biu««m«iit0  Dnrinff  th«  Tear. 


Fire. 


Qro98  amoxuit  paid  for  losses  (ladnding  119,967.91  oocuringln 

prerlons  jears) I    146,288.29 

Deduct  amoimtreceiyed  for  salvage,  1403.18;  and  for  reinsur- 
ance in  other  companies 28,886.67 


Net  amount  paid  for  losses ....  

Deposit  premiums  returned  

Paid  stockholders  for  interest  or  dividends  (amount  declared 
during  the  year) 

Commissions  or  brokerage. 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employees. 

Rents,  f or  comiMmy's  own  oocuiMmcy  

Repairs  and  ezpexises  (other  than  taxes)  on  real  estate. 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  dejMkrtment  fees 

Loss  on  sale  or  maturity  of  ledger  assets. 

All  other  disbursements :  Fire  patrols,  |1, 484. 54 ;  Underwrit- 
ers* association,  11,347.88;  advertising,  1384.90;  miscellane- 
ous, $6,027.79 


Total  disbursements. 


122,411.72 
14,078.78 

26,ooaoo 

57,861.66 
14,102.00 

i,2oaoo 

6,486.41 

2,887.19 

7.609.78 

707.87 


8,246.09 
I    289,418.89 


Ladder  Amiats. 


Book  value  of  real  estate,  unincumbered $  102,427.96 

Mortgage  loans  on  real  estate,  first  liens 228,060.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. .  69, 600.00 
Book  value  of   bonds,    excluding  interest,    $708,743.29;  and 

stocks,  $22,662.76                   781.206.04 

Cash  In  company*d  office,  $190. 84 ;  deposited  in  bank,  $16, 668. 62.  16. 764. 86 
Agents'  balances  representing  business  written  subsequent  to 

October  I  1902,  secured 28,737.96 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1902,  secured 151.90 


Total  ledger 


Non-Ladffer  Asaeta. 


Interest  due,  $467.00;  and  accrued.  $8, 865. 32 ;  on  mortgagee $ 

Interest  due  and  accrued  on  collateral  loans 

Rents 


Total 

Market  value  of  bonds  and  stocks  over  book  value 

Other  non-ledger  assets,  viz:  Amount  reclaimable on  peri>etual 
policies  on  properties  owned  by  company 


$1,226,918.21 


67&80 
600.60 


QrosB  assets. 


$       4,961.12 
46,686.96 

806-90 

$1,276,872.19 


Badnot  Aaaato  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1902 $  161.90 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value,  vis:    Bealestate 14,927.96 

Total 

Total  admitted 


$      16^07^.86 
$1,861,782  84 
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Gro8Blo8B«Badiiiateduidiinpttid(notyeldno) $  8.400.10 

To  gram  olalms  for  losses  In  process  of  adjiutmeat,  or  In  sus- 
pense, inolndlng  all  reported  and  soppoeed  losses 21,221.88 

Gross  obdms  for  looses  resisted 2,000.00 


Total 

Dednct  relnsnranoe  due  or  aoomed. . 


28,000.08 
2,87&16 


Net  amount  of  unpaid  losses  and  claims 

Oross  premiums  (less  reinsurance)  received  and  reoeiYable 
upon  all  unexpired  lire  risks,  running  one  year  or  less  from 
date  of  poUoj,  including  interest  premiums  on  perpetual 
fire  risks,  1107, 114  SO;  unearned  premiums  (60  per  cent) ....  I 

Oross  premiums  (less  reinsurance)  reoeiyed  and  reoeiyabloupon 
all  unexpired  fire  risks,  running  more  than  one  year  ftt>m 
data  of  policy,  $168,004.18,  unearned  premiums  (pro  rata).. 


Total  unearned  premiums  as  computed  above 

Amount  reclaimed  by  tiie  insured  on  perpetual  lire  insurance 

policies,   being  00  per  cent  of  the  premium  on  deposit 

received     

Salaries,  rents,  expenses,  taxes,  bills,  accounts,   fees,   etc., 

dueoraoorued 

Oommiflsions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers  

Return  premiums,  |216i  00,  reinsurance  premiums,  8587. 00 

Total  amount  of  all  liabilities  except  capitaL 

OiVMal  actually  paid  up  in  cash | 

Snrplusofar  all  liabilities.  


Surplus  as  regarte  policy-holders. 


I      86,817.75 


88,69r.25 


86,811.66 


250.000.00 
688,882.87 


Total  liabilities. . 


$     108,868.81 

227,024.82 

1,642.77 

854.83 
76>.00 

I     424,060.07 

I    886,882.87 
11,261,792.84 


Siaka  and  Firamiiima. 

Fire  risks. 
In  force  on  the  81st  day  of  December,  as  per  line  5,  under  this 

heading  in  last  year's  statement $81,048,488.00 

Written  or  renewed  during  the  year. 24,604,416.00 


Total 156,282,884.00 

Deduct  those  expired  and  marked  off  as  terminated 28,861,206.00 


In  force  at  end  of  the  year $82,801,589.00 

Deduct  amount  reinsured. 4,960,788.00 


Net  amount  in  force.  $27,440^861.00 

Perpetual  risks  not  included  in  above,  |0, 180, 068. 00;  premiums 
onsame 


Premiums 
thereon. 

$     851,680.66 
801,612.70 

$     653,008.86 
206,068.79 

$     887,164.56 
61,046.90 

$     335,206.66 

262,248,24 


Qanaral  Interrogatoriaa. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement? No. 

In  all  cases  where  the  company  has  assumed  risks  fn»m  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been 
required  to  oha)rge  had  it  retained  the  risks.    Has  this  been  done? Yes. 
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Largest  grofls  aggregate  amount  Insured  In  any  one  hasard  located  anywhere 
In  the  United  States,  without  any  deductions  whatever  for  reinsurance, 

whether  the  same  be  in  admitted  or  non-admitted  companies. $  15, 000.00 

Losses  incurred  during  the  year  (less  reinsurance),  fire 134,00S.(M 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value ....  76, 125.00 

Total  amount  loaned  to  directors  or  other  officers 15.000.00 

Loaned  to  stockholders,  not  officers 8,600i0O 

Bualneas  in  the  State  of  Iowa  Dnrinir  the  Tear. 

Fire  risks. 

Bisks  written I  687,102.52 

E^remiums  reoelyed 7.800.17 

Losses  paid 3,059.08 

Losses  incurred 8,401.30 


ANNUAL  STATEMENT 

For  the  year  ending  December  31 »  1902,  of  the  condition  and  affairs  of  the 

MANCHESTER  ASSURANCE  COMPANY. 

Orgaaiaed  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

United  States  Manager,  aaoBOB  8.  A.  Touho. 

[Incorporated  in  the  year  18^.  Commenced  business  In  United  States  189a  J 

Home  office,  48  Wall  street.  New  York  Oity.  N.  Y. 

OApital  Stook. 

Amount  of  capital  stock  authorized $10,000,000.00 

Subsoribedfor 1,000,000.00 

Amount  of  capital  paid  up  in  cash 1,000,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year. . .  I  1, 501, 11&  94 

Income  During  the  Year. 

Fire. 

aro89  premiums 12,  ODD,  044.  !M) 

Deduct  reinsurance,  rebate,  abatement,  and  return  promlum^       894,422.23 

Total  premiums  (other  than  pcrpetuals) 1 1,414,082.67 

Interest  on  bonds  and  dividends  on  stock i     43,453.18 

Total  Interest  and  rents I     43,45*<.18 

Profit  on  sale  or  maturity  of  ledger  assets 28,234.88 

Prom  all  other  sources :  Commission  on  return  premlumn  and 
reinsurance  outstanding  December  31,  1901,  14,672.74; 
amount  collected  for  premiums  outstanding,  #2tK),  9H4. 17 : 
recovered  on  doubtful  balances,  S8.26 206,61.5.16 

Total  income |l,761,98a79 
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DiBbnrMmenta  Doriziff  the  Tear. 


Fire. 


Oroas  amount  paid  for  losses  (including  |l7d,  022. 81  occurring  in 

previous yeare) I    «»,W2.84 

Deduct  amount  received  for  salvage,  $0,142.91;  and   for  rein* 

surance  in  other  companies),  $122,53^38 1^3,681.27 


Net  amount  paid  for  looses 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  of&cers,  clerks,  agents 
and  other  employees. 

Rents,  for  company's  own  oooupaucy 

All  other  tazes,  licenses  and  insurance  department  fees 

AU  other  disbursements :  Paid  for  return  premiums  and  re- 
insurance outstanding  December  31,  1901,  122,675.37;  paid 
for  commissions  on  outstanding  premiums  December  31, 
1901,  $46,422.30;  advertising,  printing  and  stationery,  $10,- 
282.63;  furniture  and  fixtures,  $51.65;  postage,  $12,796.71; 
local  board  assessments,  $21,680  66;  traveling,  $28,318.06; 
maps,  $4, 598. 10 ;  trustees,  $2, 603. 67 ;  sundry  office  expenses, 
$9,794.05;  remitted  to  home  office,  $146,482.24;  doubtful 
accounts,  $131.88..  


804,391.57 
286,921.26 

112,857.78 
18,816.22 

«S,478.74 


$     306,785.62 


Total  disbursements . 


$1,516,260.06 


Ledger  Asaets. 


Book  value  of  real  estate,  unincumbered. $       2,900.00 

Book   value  of  bonds,   excluding  interest,  $1,217,968.35;  and 

stocks,  $72,000.00    1,289,998.36 

Cash  in  company'd  office,  $2,158.84 ;  deposited  in  back,  $218334^  220. 902. 86 
Agents*  balances  representing  bnslness  written  subsequent  to 

October  1,  1902  278,860.02 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1902,  secured 4,877.47 

Bills  receivable,  taken  for  fire  risks 198.40 


Total  ledger  assets. . 


$1,797,796.10 


Non-Ijedflrer  Aaeets. 


Interest  due.  $2,770.00  and  accrued,    $5,661.17  on  bonds  and 
stocks $ 

Total 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

Other  non-ledger  assets,    viz. :    Commission  due  on  return 
premiums  and  reinsurance    

Orossassets 


8,324.17 


$  8,324.17 
1,600.00 
36,691.66 

5,483.59 

$1,848,895.44 


Dednot  Asaets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber, 1,  1902 $ 

Total 

Total  admitted  i 


4,877.47 


4,877.47 


$1,845,017.97 
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Qross  losses  adJoBted  and  nnpaid,  not  yet  due I  84,254.19 

To  gross  claims  for  losses  in  prooess  of  adjustment,  or  in  sus- 
pense, inolnding  all  reported  and  supposed  losses 74,724.01 

Orosa  claims  for  losses  resisted 87,846.89 


Total.... I    14«,82&63 

Deduot  relnsuranoe due  or  accrued. 28,6B6i.86 


Net  amount  of  unpaid  losses  and  claims 

Qross  premiums  Gess  reinsurance)  received  and  reoelTable 
upon  aU  uneziiired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
Are  risks,  II, 000, 871. 86 ;  unearned  premiums  (60  per  cent) . .  t    545, 486.92 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  1968,237.24;  unearned  premiums  (pro 
rata) 500,868.06 


S    128.728.34 


Total  unearned  premiums  as  computed  above 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers 

Reinsuranc*)  premiums 


Total  amount  of  all  liabilities  except  capital. 
Surplus  as  regards  policy  holders 


Total  UabiUties . 


Risks  and  Premiums. 


11,046  29197 

66.711.10 
26,907.60 

11,252,646.01 
592,871.96 

1,845,017.97 


Fire  risks. 


Premiums 
Inforoeonthe8L«itday  of  December,  as  per  line  6,  under  this  thereon. 

heading  in  last  year's  statement      1214,491,574     12,887,177.58 

Written  or  renewed  during  the  year 165,088,237       2,009,044.80 


Total 1870,474,811     14,390,222.83 

Deduot  those  expired  and  marked  olf  as  terminated 174, 901, 440      2, 003, 79  L.  80 


In  force  at  the  end  of  the  year   $195,573,868 

Deduct  amount  reinsured. 18,683,488 


12,808,480.97 

248, 27!. 88 


Net  amount  in  force $176,979,924     12,099,160.09 

Qsneral  Intsrroflratories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  olst  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statementf, No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been  re> 
quired  to  charge  had  it  retained  the  risks.    Has  this  been  done? Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  relnsuranoe, 
whether  the  same  be  in  admitted  or  non-admltted  companies    $     26, 000. 00 

Losses  incurred  during  the  year  (less  reinsurance) :    Fire 741,3H1. 10 


Business  in  the  State  of  low*  Daring  the  Tear. 


lUsks  written 

Premiums  received  . 

paid 

I  incurred . . . . . 


Fire  risks. 

I  631,608.67 
9,684.89 
6,67&02 
18,967.54 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

MECHANICS   INSURANCE  COMPANY. 

Organised  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pnrsnant  to  the  laws  thereof. 

PreHdera,  Simon  J.  Mabtin.  Viee-Pretideni,  Chas.  J.  Gallaohhb. 

3eeretarj/,Joinf  A.  Sntdbs. 

[Incorporated  April  13,  1864.  Commenced  business  May  4,  1854.  ] 

Home  office,  GOO  Walnat  street,  Philadelphia,  Pa. 

Capital  Btook. 

Amonnt  of  capital  stock  authorized I    260,000.00 

Amountof  capital  iMdd  up  In  cash 250,000.00 

Amount  of  net  ledger  assets,  December  81st  of  prevloua  year. .       886, 676. 64 

Income  During  the  Year. 

Fire. 

Gross  premiums $    880,606.89 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.         01,621.82 

Total  premiums  (other  than perpetuals) I    296,967.67 

Deposit  premiums  written  on  peri>etual  risks  (gross) 18,808.09 

Interest  on  mortgage  loans $     14,500.44 

Interest  on  collateral  loans 848.81 

Interest  on  bonds  and  dividends  on  stocks 19,296.00 

Interest  from  all  other  sources 861.16 

Gross  rents  from  company's  property,  including  12,600.00  for 

company's  own  occupancy 6,674.96 

Total  interest  and  rents I     40,181.88 

From  all  other  sources :    Transfers 290.88 

Totalincome I    866,719.87 

DiabiiTflementa  During  the  Tear. 

Fire. 

Gross  amount  paid  for  losses $    194,888.04 

Deduct  amount  received  for  salvage,    11,106.42;  and  for  rein- 
surance in  other  companies,  181,848.88 82,966.80 

Net  amount  paid  for  losses $    161,007.74 

Deposit  premiums  returned 8,666.22 
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Paid  ^.tockholde^fl  for  interest  or  dividends  (amount  declared 
during  the  year) 

Commissions  or  brokerage 

Salaries,  feen  and  all  other  charges  of  officers,  clerkSy  agents 
and  other  employes 

Rents,  including  $2, 600. 00  for  company's  own  oocupancy 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. 

Taxes  on  real  estate 

All  other  taxes,  licensee  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets .... 

All  other  disbursements :    Office  and  agency  ex  ponsefl 


20,000.00 
81,281.20 

14,]26l00 

2.5oaoo 

888.14 

1,182.88 

9,828.18 

l.tfOiei 

17,78a  66 


Total  disbursements  . 


$    818,780.82 


Ledffer  Assets. 


Book  yalue  of  real  o.^tate,  unincumbered,  S8d,  066. 90 t  81, 60a  61 

Mortgage  loans  on  real  estate,  first  liens 280,010.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaturals . .  26,  600l  00 
Book  value  of  bonds,  excluding  interest,  1289, 248. 80;  and  stocks, 

1161.828.76 440,677.86 

Cash  in  company's  office,  $107. 82 ;  deposited  in  bank,  126, 182. 40  26, 860. 81 
Agents'  balances  representing  business  written  subsequent  to 

October  1.  1902,  secured 66,770.26 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1902,  secured 485.08 

Other  ledger  as^ts :    Perpetual  reinsurance  deposits 8, 119. 17 


Total  ledger 


$    982.66&50 


Non-Ledgrsr  Assets. 


I  aterest  due,  |1, 627. 60  and  accrued,  S2, 270.86  on  mortgages $  3, 886. 86 

Interest  accrued  on  bonds  and  stocks 8,48&68 

Interest  accrued  on  collateral  loans 206.17 

Rentsdue 80.00 

Total 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 


7.620.16 

19a  77 

4a486.M 


Qro88  assets  . 


I    980,861,TB 


Deduct  Assets  Not  Admitted. 


Agents'  balances,  representing  business  written  prior  to  Octo> 

berl,  1902 486.08 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

marketvalue:    Real  estate 2,884.28 

Total 

Total  admitted  assets 

Iii*bUities. 

Groos  losses  adjusted  and  unpaid,  not  yet  due i  7,066.12 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 16^194.68 

Oro!-'s  claims  for  losses  resisted 4, 76a  00 

Total I     28.089.80 


8,810.86 
I    978,088.40 
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Dednet  reinsurance  due  or  accrued . 


2.60a00 


Net  amount  of  unpaid  losses  and  claims 

Qroas  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  firom  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $193, 117. 28 ;  unearned  premiums  (50  per  cent) i     90, 66S.  01 

GkxMS  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from 
dat«  of  policy,  1172,068.52;  unearned  premiums  (pro  rata).         96,728.71 


Total  unearned  premiums  a  *  computed  above 

Amount  reclalmable  by  the  Insured  on  perpetual  fire  insur- 
ance polides,  being  90  and  95  per  cent  of  the  premium  or 
deposit  received 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers . 

Return  premiums,  17,887.00;  reinsurance  premiums,  16,736.89. 


I     25,589.80 


I    190.287.82 


^^^.588.o4 

16,066.57 
14,688.88 


TotAl  amount  of  all  liabilities  except  capital $    519, 065. 62 

Capital actnaUy  paid  up  in  cash $    250,000.00 

Surplus  over  all  liabiUUes 208.96&78 


Surplus  as  regards  policy-holders. . 
Total  liabilities 


I    458,966.78 
$    978,082.40 


Bisks  and  Premiums. 

Fire  risks.  Premiums 

In  force  on  the  Slst  day  of  December  of  the  previous  year,  as  thereon. 

per  line  5  under  this  heading  in  last  year's  statement i     88, 157, 144  i     871, 880. 28 

Written  or  renewed  during  the  year 32,165^874  390,506.88 


T6tal ' 

Deduct  those  expired  and  marked  off  as  terminated. 


$     65.813,018     I    762,888.18 
S^,  510, 181  344.106.72 


In  force  at  the  end  of  the  year $     85,802,837     t    418,280.46 

Deduct  amount  reinsured 8,986,906  52,209.71 


Net  amount  in  force . 


I      81,815,661     I    366,070.75 


Qeneral  interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  businera 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement? i No. 

In  all  cases  where  the  company  lias  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been  re- 
quired to  charge  had  it  retained  the  risk.    Has  this  been  done? Tes 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  reinsurance, 
whether  the  same  be  in  admitted  or  non-admitted  companies? I     15, 000. 00 

Losses  incurred  during  the  year  (less  reinsurance) :    Fire  . .  151, 185. 94 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 54, 600. 00 


Business  in  the  State  of  Iowa  Dnrlnff  the  Tear. 


Risks  written 

Premiums  received. 

Losses  paid 

Losses  incurred 


Fire  risks. 

.  $    589,064.20 

8,825.94 

12,188.91 

12,040.51 
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ANNUAL  STATEMENT 

For  the  year  ending  Decembsr  31,  1903,  of  the  condition  and  affairs  of  the 

MERCANTILE  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Organized  under  the  lawn  of  the  State  of  Massaohasetts,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Pretident,  axo-.R.  Rooxbs.  First  Viee-Pretident^B,  T.  Campbxll. 

Secretary,  Jambs  Simpson.  Second  Vice-President,  H.  J.  Idb. 

[Incorporated,  May,  1828.  Commenced  business  February  11,  1828.  ] 

Home  office,  47  Ellby  street,  Boston,  Mass. 

Oapltal  Stock. 

Amount  of  capital  stock  authorized $  400,000.00 

Subscribed  for ^ 400,000.00 

Amount  of  capital  paid  up  in  cash 400,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year. . I  692, 100. 89 

Income  Darinir  the  Tear. 

Fire. 

Oross  premiums I    707,185.84 

Deduct  reinsuranc,  rebate,  abatement  and  return  premiums. .       194,971.27 

Total  premiums  (other  than  peri>etual8) I     612,164.57 

Interest  on  mortgage  loans $  6,803.66 

Interest  on  collateral  loans 1,014.44 

Interest  on  bonds  and  dividends  on  stocks 16,841.66 

Total  interest  and  rents $      24,660.74 

Profit  on  sale  or  maturity  of  ledger  asset's 4,*^i04.S3 

From  all  other  sources :    OoUocted  in  1002  of  previous  year'^ 

premiums 74,910.26 

Total  income I     616,039.00 

Biebnrsemente  During  the  Year. 

Fire. 
Gro«  amount  paid  for  losses  (including  $21,916.68  occurring  in 

previous  years)  I   21^048.22 

Net  amount  paid  for  losses S     216,04a22 

Peld  stockholders  for  interest  or  dividends 82,00a00 

Ck>mmlBBions  or  brokerage 183,644.19 
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Sslaries,  fees  and  all  other  oharges  of  offloera,  clerks,  agents 
and  other  employees 


AU  other  taxes,  licenses  and  insurance  department  fees  ■ 
AU  other  disbarsements 


Total  disbursements 


84, 76ft.  (» 
4,884.92 
9^704.99 

80,880.12 

I     480,86a  12 


I<6dff«r  AJNMta. 

Mortgage  loans  on  real  estate,  first  liens... $     800,100.00 

12,000.00 

419,907.78 

48,  soars 

100.800.68 
1,106,88 


IxMUia  secured  by  pledge  of  bonds,  stocks  or  other  collaterals .. 

Book  Yalue  of  bonds,  excluding  interest,  1881, 864. 75  ;and  stocks, 
186,648.97 

Oash  in  company's  office,  II,  690. 29;  deposited  In  bank,  $42, 291. 46 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1908,  secured.... 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1906,  secured 


Total  ledger  assets . 


I     777,781.86 


Non-Ledgrsr  Assets. 

Interest  due  and  accrued  on  mortgages....^ I  1,849.87 

Interest  due  and  accrued  on  bonds  and  stocks 4,288.82 

Interest  due  and  accrued  on  collateral  loans 186.00 


Total    

Karket  value,  not  including  interest,  of  bonds  and  stocks  over 
bookvalue 


Qross  assets 


I        5,764.10 

91,814.28 

$     876,860.88 


Deduot  Asssts  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1908 


1,106.86 


Total  admitted  assets . 


S     874,266.47 


liiabilltles. 


To  gross  claims  for  losses  in  process  of  adjustment,  or  iu  sus- 
pense, including  all  reported  and  supposed  losses  62,263.88 

Gross  claims  for  losses  resisted 8,618.60 


Total I      70,8 

Deduct  re-insurance  due  or  accrued 11,412.71 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  l^s  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $484,747.66;  unearned  premiums (60 per  cent) $    818,878.83 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from 
date  of  policy,  $  156, 119. 42 ;  unearned  premiums  (pro  rata) . .       HI,  950. 46 


Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees  etc.,  due 
oraccrued 


50,469.67 


$     384.824.89 
1,621.29 
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Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 9,510.24 

Return  preminms,  |9, 667. 90 ;  reinsurance  premiums,  $6, 866. 48  10, 4fia  84 

Total  amount  of  aU  Uabilities  except  capital... I  411,888.88 

Capital  actually  paid  up  in  cash $     400,000.00 

Surplus  over  all  liabilities  e2,88ai4 

TotalliabiUtes $  874,266.47 

Bisks  and  Premiams. 

Premiums. 

Fire  risks.  thereon. 
In  force  on  the  Slst  day  of  December,  as  per  line  6,  under  this 

heading  in  last  year's  statement 162,242,108.00  I     576,188.81 

Written  or  renewed  during  the  year 56,824.688.00  707,185.84 


Total 1103,566,001.00    <  1, 282, 324. 66 

Deduct  tho.-ie  expired  and  marked  off  as  terminated 48, 970, 066. 00  486, 107. 48 


In  force  at  end  of  the  year $  64,686.686.00    I     784.157.17 

Deduct  amount  reinsured 20,054,800.00         206,280.10 


Not  amount  in  force $44,542,240.00    $     680,867  07 

Qeneral  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81st  last,  for  the  purpose  of  miJdng  any  entry  that  affects 
this  statement?  No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsur- 
ance a  reserve  equal  to  that  which  the  original  company  would  have 
been  required  to  charge  had  it  retained  the  risks.  Has  this  been 
done?         Yes, 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  rein- 
surance, whether  the  same  be  in  admitted  or  non-admitt«d  companies. . 

Losses  incurred  during  the  year  (less  reinsurance),  fire 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value.. 


40,000.00 
246,756.64 
144,800.00 


Business  in  the  State  of  Iowa  Dnrinff  the  Tear. 

Fire  risks. 

Risks  written I    482,600  00 

Premiums  received 7,780.62 

Losses  paid 1,168.01 

Losses  incurred 5,878.21 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  conditions  and  affairs  of  the 

MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Organised  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  imrsnant  to  the  Uwb  thereof. 

Pre»idenl^  D.  M.  Fkbbt.  Vice-Pretident,  F.  H.  Whitnbt. 

Secretary,  E.  J.  Booth. 

[Incorporated  1881.  Ck>mmenoed  hnsineas  1881.  ] 

HomeoiBoe,  100  Griswold  street,  Detroit,  Mich. 

Capital  Stock. 

Amount  of  capital  stock  aathorised %  400,000.00 

Sobacribed  f or 400,000.00 

Amount  of  capital  paid  up  in  cash ....  400.000.00 

Amount  of  net  ledger  assets,  December  81st,  of  previous  year . .  |     786, 48S.  67 

Inoome  Dnringr  the  Tear. 

Fire. 

Gross  premiums I     528,661186 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums . .       186, 282. 78 


Total  premiums  (other  than  perpetuals) %     890,807.22 

Interest  on  mortgage  loans I  84*117.17 

Interest  on  bonds  and  dividends  on  stocks. 1,266.00 

Interest  from  all  other  sources 2,666.02 

Orofls  rents  from  company's  property 2,867.67 


Total  interest  and  rents 40^894.70 

Profit  on  sale  of  maturity  of  ledger  assets 890.00 

From  all  other  sources:  Marine  salvage,  1706.80;  commission 

received  on  return  premiums,  122,464.40.  amount  collected 

on  previous  year's  premiums,  154,867.42 78,027.18 


Total  income $     611.010.16 

Disbursements  Dnrlngr  the  Tear. 

Fire. 
Qroes  amount  paid  for  losses  (including  |80, 000.62  occurring  in 

prarious  years) I     204,841.61 

Deduct  amount  received  for  salvage,  $1,464.89;  and  for  rein- 
surance in  other  companies,  $25,106.47 26,670.86 


Net  amount  paid  for  loases $     177,770.76 
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Pidd  stockholden  for  interest  or  dlTidendfl 

GommlflBloiui  or  brokerage  

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employees 

Rents 

Repairs  and  escpenses  (other  than  taxej)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees  

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements:  Exchange  account,  1887, fid;  home 
office  expense,  |2,4<B.40;  agency  expense,  128,900.88;  furni- 
ture and  fixture  account,  $061.70;  legal  expense,  $930.06, 
unpaid  reinsurance  In  1901,  $4,860.48 


24. 000.00 
107,481.07 

lft,46L00 
8,600.00 
2,772.24 
4,182.41 

16,140.78 
8,880.66 


88,807.04 


Total  disbursements . 


$     896,140:00 


Led^ar  Assets. 


Book  value  of  real  estate,  unincumbered $  00,060.01 

Mortgage  loans  on  real  estate,  flrat  liens.        607,722.00 

Book  value  of  bonds,  excluding  intereet,  $64,00a00;  and  stocks, 

$6,250.00 60,26a00 

Cash  in  company's  office,  $12, 48  J.  61 ;  deposited  in  bank,  $60, 885. 90  78, 86&  61 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1902 62,107.04 

Other  ledger  assets:  Due  other  than  agents 847.47 


Total  Ledger 


$     868,8iaOB 


Non-Ijedffar  Assets. 


Interrat  due,  $2, 447. 48  and  accrued,  $7, 630.70  on  mortgage?  ....  $      10, 107. 18 

Interest  accrued  on  bonds  and  stocks 1.128.88 

Interest  accrued  on  other  assets 160.72 

Total 

Total  admitted  assets 

LiablUties. 

Qross  losses  adjusted  and  unpaid,  not  yet  due $  16,224.06 

To  gross  claims  for  lo<«es  in  process  of  adjustment,  or  lu  sus- 
pense, including  all  reported  and  supposed  losses 6, 806.  CO 

Qross  claims  for  losses  resisted 12,100.00 

Total $       84.18a08 

Deduct  reinsurance  due  or  accrued 10,766.18 

Net  amount  of  unpaid  losses  and  claims. 

GroA!i  premiums  (less  reinsurance)  received  and  receiveable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $270, 831. 07 ;  unearned  premiums  (fifty  per  cent)  . .  $     180, 69a  68 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  ri.^ks,  runniag  more  than  one  year  from 
date  of  policy,  $268, 404. 73 ;  unearned  premiums  ( pro  rata) . .       144, 722. 44 


Total  unearned  premiums  as  computed  above. 
Return  reinsurance  premiums 

Total  amount  of  all  liabilities  except  capital.. 


11,801.18 
$     864,7tt.ll 


88,678.06 


264.412.07 

6k6r&a 


$     818,1 
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Ottpltal  actiuaijpaldaplncaBh $  400,000.00 

SnrphisoYeraUliablUtles     1(1,889.74 

SorpliiB  as  regards  pollcj-holdera 

Tkital  UablUtlea. 

SUln  and  Premluma. 

Fire  risks. 
In  force  on  the  81st  day  of  December,  as  per  Une  fi,  under  this 

heading  in  last  year's  statement $  46,464.846 

Written  or  renewed  during  the  year,  per  income  No.  1 40, 101, 101 

Total t  86,666.946 

Deduct  those  expired  and  marked  off  as  terminated 86,688,996 

In  force  at  end  of  the  year $  48,876b960 

Deduct  amount  retnsored  4,160,801 

Net  amount  in  force $  44,716,619 

(i«n«ral  Int«rroffatoriaa. 


661,889.74 
t     864,703.11 


Premiums 
thereon. 

$     686,906.79 
688,669.96 

11,086,496.74 
81 


I     696,688.48 
68,858.64 

$     642,786.79 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statementf No. 

In  all  cases  where  the  company  has  assumed  risks  ftt>m  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reserTO  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  it  retained  the  rl-iks.    Has  this  been  done? . .  .  Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  without  any  deductions  whaterer  for  reinsurance, 
whether  the  same  be  in  admitted  or  non-admitted  companies .  $      40,000.00 

Losses  incurred  during  the  year  (leas  reinsurance),  lire 178,284.68 

Tbtal  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 188, 860. 00 

Bnsineaa  in  the  State  of  Iowa  Duting  the  Tear. 

Fire  risks. 

Blskswrltten I     299,90a00 

Premiums  received 4,499.76 

Loaseepeid 86.00 

Losses  incurred 1,096.00 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

MILWAUKEE  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Wisconsin,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  porsnant  to  the  laws  thereof. 

Resident,  Wti^liam  L.  Jonss.  Viee-Pretident,  Johh  C.  Dick. 

Secretarpy  H.  A.  Noltb. 

[Incorporated,  March  22,  1888.  Commenced  business,  March  28,  1808.  ] 

Home  oCElce,  442  and  444  City  Hall  Sqoare,  Milwaukee   Wisconsin. 

Oapital  Stock. 

Amount  of  capital  paid  up  in  cash aOO,OOaOO 

Amount  of  net  ledger  aaaets,  December  1st  of  previous  year..       480,721  35 

Income  Durinff  the  Tear. 

Fire. 

Gross  premiums  * , I   880,160.62 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums .  88, 880. 62 


Total  preminms  (other  than  perpetuate) $     266,187.00 

Interest  on  mortgages  loans $     10,517.88 

Interest  on  bonds  and  dividends  on  stocks. 0,062.82 

Interest  from  all  other  sources 776.11 


Totalinterest  and  rents |       20,848.26 

From  all  other  sources:  Collected  on  agents'  balances  hereto- 
fore charged  off,  $1.77;  premiums  in  course  of  collection 
December  31,  1001,  net,  110,748.26 $      19.760.06 


Totalincome t     206,883.20 

Disburaementa  Dnringr  the  Tear. 

Fire. 

Gross  amount  paid  for  losses  (including  $27,917.18  occurring  in 

previous  years) I    129,192.61 

Deduct  amount  received  for  salvage,  $812.12;  and  for  reinsur- 
ance in  other  companies,  $10,726.47    11,088.89 


Net  amount  paid  for  losses $     118,164.08 

Commissions  or  brokerage 70,540.27 

Salaries,  fees  and  all  other  charges  of  officern,  clorks,  agents 

and  other  employes 12,88a84 
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Rente,  including  $700. 00  for  company's  own  occupancy 

All  other  taxee,  licensee  and  insurance  department  fees 

All  other  disbursemente :  Depreciation  in  value  of  bonds, 
12,602.00;  advertising,  printing,  and  stationery,  11,800.67; 
legal  expenses,  5078.82;  furniture  and  fixtures,  186.67;  mis- 
cellaneous, S6,74&01 

Total  disbursements 


700.00 
8.247.88 


11,486.07 
I    221,060.06 


L^dffer  Assets. 


Mortgage  loans  on  real  estate,  first  liens I    226,600.00 

Book  value  of  bonds,  excluding  Interest $     246,412.60 

Cash  in  company's  office,  $412, 85 ;  deposited  in  bank,  $20, 462 . 75.         20, 866. 60 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1902,  secured 21,867.86 


Total  ledger 


I       614,645.46 


Non-Ijedffer  Assets. 


Interest  accrued  on  mortgages $ 

Interest  accrued  on  bonds  and  stocks 

Total 

Gross  I 


3,200.00 
716.67 


2,916.67 


$     617,662.18 


liiabUitles. 

Gross  losses  adjusted  and  unpaid I  4,960.48 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 26, 781. 05 

Gross  claims  for  losses  resisted 8,400.00 

Total $     86,111.48 

Deduct  reinsurance  due  or  accrued 2,607.11 

Net  amount  of  unpaid  losses  and  claims $      82,504  87 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one.year  or  less  from  date 
of  policy.  Including  interest  premiums  on  perpetual  fire 
risks,  $187,064.04;  unearned  premiums  (50  per  cent) $   08,542.02 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
ftom  date  of  policy,  $170^787.90;  unearned  premiums  (pro 
rata) 108,88a41 

Total  unearned  premiums  as  computed  above $     105, 022.43 

Total  amount  of  all  liabilities  except  capital $     228,426.80 

Capital  actually  paid  up  in  cash $     200,000.00 

Suplus  over  aU  liabiUties 80,186  88 

Surplus  as  regards  policy-holders 289,136.33 

Total  liabiliies $     517,562.13 
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Btaks  and  Frwuiiims. 

Fire  risks.  PremlTuna 

thereon. 
In  force  on  December  81,  1901,  as  per  line  6  under  this  heading 

in  last  year's  statement 128,770,407.00   I    845.146.10 

WHtten  or  renewed  in  1902 24,008,067.09         820,160.62 

Total $68,878,684.00   I     666,801.71 

Deduct  those  expired  and  marked  off  as  terminated 21, 771, 429  00         274, 642 .  46 

In  force  at  the  end  of  the  year $81,002,106.00   I    800,750.10 

Deduct  amount  reinsured 2,409,281.00  82,087.13 

Net  amount  in  force $29,192,824  00    $     857,822.03 

General  Inteiroffatorles. 

Have  the  books  of  the  comiwny  been  kept  open  after  the  close  of  buslnees 
December  Slst  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement? No. 

In  all  oases  where  the  company  h^  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsur- 
ance a  reserve  equal  to  that  which  the  original  company  would  have 
been  required  to  charge  had  it  retained  the  risks.  Has  this  been  done? 
Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  haiard  located  any- 
where in  the  United  States,  without  any  deduction  whatever  for  rein- 
surance, whether  rhe  same  be  in  admitted  or  non-admitted  companies  . .  $         6, 000. 00 

Losses  incurred  during  the  year  (lees  reinsurance),  fire     122,741.20 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value . .  06, 160i  00 

Busineas  in  the  State  of  Iowa  During  the  Tear. 

Firerifiks. 

Risks  written $       210,81  .00 

Premiums  received 10,428,27 

Losses  paid 2,571.08 

Losses  Incurred 4,600.11 


ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

MILWAUKEE  MECHANICS  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Wisconsin,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

PretiderU,  William  L.  Jonvs.  Firtt  Viee-President,  John  C.  Dick. 

Aeer«ear|/,  OeoAB  Grisbltno.       Second  Vice-Prestdeni,  G.  W.  GBOssamiACH. 

[Incorporated,  February  15,  1862.     (Commenced  business,  April  1,  1862.  ] 

Home  office,  442-444  Oity  Hall  Square. 

Capital  Btock. 

Amount  of  capitalstock  authorized $    200,00a00 

Subscribed  for 200,00a00 

Amount  of  capital  paid  up  in  cash 200,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year  ..    2,382, 785.91 
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Inoome  During  the  Tomt. 

Fire. 

arose  premiums 11,090,960.04 

Dednet  re-lneiirance,  rebate,  abatement  and  return  premiums      466,819.80 


Total  preminms  (other  than  perpetnals)  I  1,241,640.24 

Interest  on  mortgagee  loans j t  49,928.60 

Interest  on  bonds  and  dividends  on  stocks 48,127.88 

Interest  from  all  other  sources 700.05 

Oroes  rents  from  company's  property,  indnding  12,500.00  for 

company's  oVn  ocoupancy 4,488.35 


Total  interest  and  rents 

Vrom  all  other  sources :  Conscience  fund,|4.00 ;  reserve  retained 
for  reinsurance,  $4,968.99 


Total  income. 


$     103,244.83 

4,987.99 

$  1,840,878.60 


Disbursemanta  J>xaing  the  Tear. 

Fire. 

QroBs  amount  paid  for  losses,  including  flOO,  102. 12  occuring  in 

previous  years I    725,1C8.28 

Deduet  amount  received  for  salvage,  |1, 718. 05 ;  and  for  re-insur- 
ance li^  other  companies,  $121,680.81 128,29a90 


Net  amount  paid  for  losses 

Paid  stodkhoUsrs  for  interest  or  dividends,  amount  declared 
during  the  year .' 

Commissions  or  brokerage 

Salaries,  fees  and  all  otitier  oharges  of  officers,  clerks,  agents 
and  other  employee  . .  

Rents,  including  $2, 600. 00  for  company's  own  occupancy 

Repair  and  expense  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate  

All  other  taxes,  licenses  and  insurance  department  fees   

All  other  disbursements:  Advertising,  printing  and  stationery. 
10, 678. 09 ;  legal  expense,  12, 882. 80 ;  furniture  and  fixtures, 
1547.89;  miscellaneous,  162,878.26;  depreciation  on  securi- 
ties, 187,119.24;  loss  on  agents' accounts,  |0,286w80 


Total  disbursments . 


I     601,814.27 

80,000.00 
800,820.40 

79,718.47 

5,651.25 

8,054.7b 

970.53 

45,249.00 


111,078.24 
$1,228,860.95 


I<edflrer  Assets. 


Book  value  of  real  estate,  unincumbered $     04,000.00 

Mortgage  loans  on  real  estate,  first  liens 1,217,880.80 

Book  value  of  bonds,   excluding  interest,  $1,156,296.75;  and 

stocks,  $10,260.00 1,171,553.76 

Gash  in  company's  office.  $8,780.84;  deposited  in  bank,$60, 042. 08  00,422.97 
Agents'  debit  balances  representing  business  written  subse- 
quent to  October  1,  1902 178,223.84 


Total  ledger  assets 


$2,887,080.80 


Non-Ijedffer  Assets. 

Interest  due,  $6, 70&  15  and  accrued,  $17, 68S.  82  on  mortgages ...  $     24, 241. 97 
Interest  due  and  accrued  on  bonds  and  stocks 5,041*80 


Total 

Total  admitted  assets. 


80,193.(8 


$2,717,214.49 
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liiablUtles. 

Gross  losses  adjusted  and  tmpaid  (not  yet  due) $  82,606.18 

To  gross  claims  for  losses  In  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 88, 601. 61 

Gross  claims  for  losses  resisted 15,000.00 

Total t    188,809.74 

Deduct  re-insurance  dueor  accrued 38.615.16 

Net  amount  of  unpaid  losses  and  claims $      08,004.58 

Gross  premiums,  less  re-insurance,  received  and  receivable  upon 
all  unexpired  ilre  risks,  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  1811, 790. 86 ;  unearned  premiums  (fifty  per  cent ) $   406, 895. 48 

Gross  premiums,  less  re-insurance,  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  fl,  228, 924. 27,  unearned  premiums  (pro 
rata) 081.110.28 

Total  unearned  premiums  as  computed  above 11,067,006.71 

All  other  liabilltieB,  viz :    Reserve  retcdned  for  reinsurance 64, 468.81 

Total  amount  of  all  liabilities  except  capital I   1, 240, 554. 10 

Capital  actually  paid  up  in  cash $      200,000.00 

Surplus  over  all  UabiUtie^ I,207,66a89 

Surplus  as  regards  policy  holders 1,407,66O.8& 

Total  liabilities 12,717,214.40 

Biaka  and  PreminxuB. 

Premiums 
Fire  risks.  thereon. 

In  force  on  the  Slst  day  of  December,  as  per  line  5,  under  this 

heading  in  last  year's  statement |    178.060,294    $2,112,772.87 

Written  or  renewed  dufing  the  year 129,688.887       l,60e,6ia25 

Total $    807,764,131    18,812,888.12 

Deduct  those  expired  and  marked  off  as  terminated    117,278,665       1,471,766.85 

In  force  at  end  of  the  year $    190, 490, 4''r6       2,840,624.77 

Deduct  amount  re-insured 22,288.968  290,900.65 

Net  amount  in  force I    168,251,648    $2,040,715.12 

General  Interroffatoriea. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement? No. 

In  all  cases  wherr  the  company  has  assumed  risks  from  another  company, 
there  should  bo  charged  in  this  ntatoment  on  account  of  such  re-insur- 
ance  a  reserve  equal  to  that  which  the  original  company  would  have 
iK'cn  rcxiuired  to  charge  had  It  retained  the  ri-^ks.  Has  thisbeim  done?.. 
Yes. 

Largest  gross  aggregrate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  re-in- 
surance, whether  the  same  bo  In  admitted  or  non-admitted  companies. . .  $ 

Ix)iises  incurred  during  the  year,  less  re-lnsuranoe,  flre.         

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Total  amount  loaned  to  directors  or  other  officers 


10, 00  \  00 
639,806.78 
49,730.00 

i.soaoo 
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BuslnoBs  In  tlie  State  of  Iowa  During  tha  year. 

Plre  risks. 

Risks  written $2.948,082. 00 

Preminms  reoeived 47,280.07 

Loesespald 18,041.89 

liossee  inonzTed 20,294.81 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairt  of  the 

NATIONAL  FIRE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Oonnecticnt,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

PreMiderU,  Jaxh  NiOHOUi.  Secretary ,  B.  R.  Stillx AN. 

[Incorporated  June  4,  1860.  Commenced  business  December  1,  1871.  ] 

Home  office  No.  06  Pearl  street,  Hartford,  Connecticut. 

Capital  Stock. 

Amount  of  capital  stock  authorized 11,000,000.00 

Subscribedfor 1,000,000.00 

Amount  of  capital  paid  up  in  cash   1,0(0,000.00 

Amount  of  net  ledger  assets  December  Slst  of  previous  year . . .    4, 007, 231. 02 

Inoome  Dnrinff  the  Year. 

Fire. 

Gross  Premiums |5,8f6,471.80 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.    1 , 580, 206, 82 


Total  premiums  (other  than  perpetuals) $4,270,206.04 

Interest  on  mortgage  loans I  96,180.87 

Interest  on  bonds  and  dividends  on  stock 164,046.C5 

Interest  from  all  other  sources 4,277.67 

Gross  rents  from  company's  property 18,121.f5 


Total  interest  and  rents I     228,48a74 

Profit  on  sale  or  maturity  of  ledger  assets  .  60,187,45 


Total  income $4,540,088.23 

Diabursementa  Dnrin^  the  Year. 

Gross  amount  paid  for  loses  (including  $80P,  738.08  occurring|ln  Fire. 

previous  years) $2,758,220.44 
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Deduct  amount  recelyed  for  salvage,  $11,508.06,  and  for  rein- 

Burance  in  other  companies,  $608,070.88     614,688.30 

Net  amount  paid  for  losses 

Paid  stockholders  for  interest  or  dividendB  

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents, 
and  all  other  employees   ....  

Repairs  and  expenses  (other  than  taxes)  on  real  estate .   

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements;  Profit  and  loss,  agents'  balances 
1601.04;  advertising,  field  work  and  incidental  expenses, 
1284,026.80;  office  furniture,  books  and  stationery,  188,- 
840. 24 ;  traveling,  .adjustments  and  miscellaneous,  $70, 253. 24 


$2,148,647.06 
120,00a00 
707.247.08 

247,006.21 
6,661.77 
6.816.80 

181,011.67 


838,680.42 


Total  disbursements. 


$8,780,071.06 


Ledger  Asaata. 

Book  value  of  real  estate,  unincumbered —  .$   416,676.86 

Mortgage  loans  on  real  estate,  first  liens 560,46600 

Book  value  of  bonds,  excluding  interest,  $8,068,004.01;  and 

stocks,  $016,464.87 8,070.868.88 

Cash  in  company's  office.  $81&  40;  deposited  in  bank,  $490. 710. 40.  481,687.80 
Agents'  balances  representing  business  written  subsequent  to 

'     October  1,  1808,  secured ....  810.107.87 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1008,  secured 648.20 


Total  ledger  assets 

Market  value  of  bonds  and  stocks  over  book  value 

Other  than  non-ledger  asseta,  viz :  Gross  uncollected  premiums 

not  yet  debited  to  agents $    426,00a00 

Return  premiums  and  reinsurance 110,000.00 


$5,727,106.10 
286.01&62 


Total 

Deduct  commissions  and  all  other  costs  for  collection. 


8i6.ooaoo 

01.070.88 


Total. 


Qross  Assets  . 


$    288.080.67 
$6,248,227.48 


Deduct  Ammetm  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1002 $  648.20 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value,  viz. :  real  estate. 42,286.57 

Total : $       42,888  77 

Total  admitted  assets $6,206,806.71 

lilAbilities. 

Oross  losses  adjusted  and  unpaid,  not  yet  due $  71,262.86 

To  gross  claims  for  losses  in  process  of  adiustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses. 276, 27L  68 

Qross  claims  for  losses  resisted 26,806.46 

Total $    878,48a88 

Ket  amount  of  unpaid  losses  and  claims $   878,480.8 
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Gitses  premliiina  (iem  reinfiurance)  received  and  receivable 
npon  all  unexpired  Are  risks,  mnning  one  year  or  leas  from 
date  of  policy,  including  interest  premlams  on  perpetnal 
fire  risks,  f  2, 800,  (nra  97 ;  unearned  premiums  (60  per  cent)..  11,400^886.48 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one  year 
from  date  of  policy,  $St  184, 160. 54 ;  unearned  premiums  (pro 
rata) ; 1,728,200.18 

Sixceas  of  original  premiums  over  amount  received  for  reinsur- 
ance, $215, 009  06 ;  unearned  premiums  (pro  rata) 107, 684. 98 

Total  unearned  premiums  as  computed  above 

All  other  liabilities,  vis :    Reserve  fund  for  contingencies 

Total  amount  of  aU  liabiUties  except  capital 

Capital  actually  paid  up  In  cash 11,000.000.00 

Surplus  over  aU  liabiUties. 1,560,802.74 

Surplus  as  regards  policy  holders 

Total  liabiUties 


18,281,160.64 
60,000.00 

$8,654,600.97 


2,660,802.74 
«6, 206, 806. 71 


Biakfl  and  Premiums. 

Fire  risks.  Premiums 
In  force  on  the  Slst  day  of  December,  as  per  line  5,  under  this  thereon. 

heading  in  last  year's  statement  $  699,606,160  $6,687,846.12 

Written  or  renewed  during  the  year 570,422,857  6,866,471.86 


Total $1,170,020,626    $11,652,816.98 

Deduct  those  expired  and  marked  off  as  terminated 486, 868, 688      4, 678, 967. 25 


In  force  at  end  of  the  year  . 
Deduct  amount  reinsured 


.$688,661,888     $6,978,860.78 
88,026,004       1,044,062.28 


Net  amount  in  force $694,628,884     $5,084,827.61 

Oenaral  Interroffatoriea. 

Have  the  books  of  the  company  been  kept  open  after  the  dose  of  business 
Decemb««r  Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement?.. No. 

Largest  gross  aggregate  amount  insured  in  an  7  one  hazard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  reinsurance, 
whether  the  same  be  in  admitted  or  non-admitted  companies? $     50, 000. 00 

Leases  incurred  during  the  year  lees  reinsurance) :    Fire 2,164,899.88 

Total  amount  of  the  company 's  stock  owned  by  the  directors  at  par  value 88, 800. 00 


Bnsinass  in  the  State  of  Iowa  During  the  Tear. 


Fire  risks. 

Bisks  written $6,408,606.00' 

Premiums  received 87,240.15 

ipaid 88,45a71 

I  incurred 85,457.28 


Tornado.      Aggregate. 

©47,407.00    $7,865,910.00 

5,071.72  92,311.87 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

NATIONAL  STANDARD  INSURANCE  COMPANY. 

Organised  under  the  laws  of  the  State  of  New  York,  made  to  the  Andltor  of  State  of  the 
State  of  Iowa,  pnrsuant  to  the  laws  thereof. 

President,  B.  Blsegkvb  Rathbone.  Vice- President,  Albert  R.  Lbdoux. 

Secretary,  BmtlO.  Piepbb  Assistant  Seer eiary,  JoHerB.  Coobet. 

[Incorporated,  Febroarj  14,  1896u        Commenced  business,  February  20,  1896.  ] 

Hbme  office,  45  William  street,  New  York  City,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized I  200,000.00 

Subscribed  for 200,000.00 

Amount  of  capital  paid  up  In  cash 200,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year  . .  6S2, 577. 79 

Inoome  Daring  the  Tear. 

Marine  and 
Fire.  Inland. 

Gross  premiums t    740,847,08    $  9.49 

Deduct  re-insurance,    rebate,    abatement    and 

retumpremlums 817,221.27  4.74 

Total  premiums  (other  than perpetuals).... I     429,126.41    $  4.75— S     429,181.16 

Interest  on  bonds  and  dividends  on  stocks 9,500.00 

Interest  from  all  other  sources 4,271.89 

Total  Interest  and  rents $       18,771.89 

Profit  on  sale  or  maturity  of  ledger  assets 10|117.19 

From  all  other  sources:  Amount  collected  of  previous  year'H 

premiums 94,404.07 

Total  Income I     547,424.82 

Disbnraements  Durinflr  the  Tear. 

Marine  and 
Fire.  Inland. 

Qross  amount  paid  for  losses  (including  $45,820. 00 

occurring  In  previous  years) $     840,068*15    I  888.10 
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Deduct  amonnt  recelTed  for  salvBge,  18,441.41 ; 
and  for  reinsoranoe  in  other  companies 
106,606.00.  .... 


71.785.45 


Net  amount  paid  for  losses $    2^272.70   $ 

Paid  stockholders  for  interest  or  dividends 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  emplojes 

All  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements : 

Amoontpaid  of  prerions  year's  re-insurance  and  return 

premiums I 

Less  unpaid  re-insurance  and  return  premiums  December 

81,  1002 

Maps,  12,001.81;  general  expense,  |1,072L14 


848.00 


80.20-1  268,811.00 
10,000.00 
116,687.72 

1,836.00 
14,281.14 


85,168.80 

21,295.88-         18.868.51 
4,968.45 


Total  disbursements. 


I    429,447.72 


Ledger  Assets. 


Book  value  of  bonds,  excluding  interest,  and  stocks. I  450, 067. 60 

Cash  deposited  in  bank  104,027.26 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1902,  secured 85,660.62 


Total  ledger  assets. , 


$     640,654.88 


Non-Iiedffer  Assets. 

Interest  due  and  accrued  on  bonds  and  stocks 

Orossassets 

Deduct  Assets  Not  Admitted. 


1,646.66 


I     642,101.04 


Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 
market  value 


Total  admitted  assets. 


7,980.00 


I     684,121.04 


LUbillties. 


To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 

I>er.se,  including  all  reported  and  supposed  losses $       66, 168. 00 

Gross  claims  for  losses  resisted ...  785.00 


Total $     66,898.00 

Deduct  reinsurance  due  or  accrued 17,128.00 


Net  amount  of  unpaid  losses  and  clainu 

Oroes  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
lire  risks,  $888, 424. 86 ;  unearned  premiums  (60  per  cent)  ....  I    194, 212. 43 

QrosB  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  flre  risks,  running  more  than  one  year 
from  date  of  policy,  176,279.05;  unearned  premiums  (pro 
rata) 42,282.68 


Total  unearned  premiums  as  computed  above. 


I       49.7r0.00 


I      286,495.00 
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Ck>mml88ioiis,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Return  premlnms,  $14,6^.86;  re-insurance  premiums,  $8,654.62 


Total  amount  of  all  liabilities  except  capital. . 


16,  MO.  88 
I     8S4,6ia85 


Capital  actually  paid  up  in  cash I   200,(Xn.OO 

Surplus  over  all  liabiUties 100,6ia60 


Surplus  aa  regards  poUoj  holders. . 
Total  liabiUties 


I     800,6ia6O 
I     684,121.04 


Biska  and  Premiums. 


In  force  December  31,  1901  . 
Written  or  renewed  in  1902.. 


Premiums 
Fire  risks.         thereon. 
.147,779.404.00    $     645.886  61 
.  65,664,629.00  746,847.68 


Total $106,444,128.00   $1,292,241.29 

Deduct  expirations  and  cancellations S6,854,41&00  668,861.86 


In  force  December  81,  1902 $47,060,7ia00   $     606,879.96 

Deduct  amount  reinsured 10,106,208.00         144,176.02 


Net  amount  in  force $86,984,602.00   $     464,706.91 


Oenaral  Int«rroffatoriaa. 

Have  the  books  of  the  company  been  kept  open  after  the  dose  of  buKineas 
December  Slst  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement? No. 

Largest  gross  aggregate  amount  insured  in  any  one  hasard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  retn- 
suranoe,  whether  the  same  be  in  admitted  or  non-admitted  companies.. 

Losses  incurred  during  the  year  (less  reinsurance),  fire 

Inland  Marine 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value . . 


20,000.00 

282,461.70 

S.<£0 

108.000.00 


Buslnaaa  in  tha  State  of  Iowa  Dnrinff  the  Tear. 

Fire  risks. 

Rlakswritten $     818,06a00 

Premiums  received 4,092.86 

Losseapsid 4,064.88 

Losses  incurred 8,84a24 
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ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

NATIONAL  UNION  INSURANCE  COMPANY. 

Organised  under  the  Laws  of  the  St-ate  of  Pennsylvania,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

FretidenU  Deceased.  Vice-PreHdent^  A.  W.  Melon 

Secretary^  B.  E.  Couk 

[Incorporated,  Febmary  14,  1801.  Commenced  bnsinefls,  March  1,  1001.  ] 

Home  office,  401  Wood  street,  Pittsburg,  Pa. 

Capital  Stock. 

Amount  of  capital  stock  authorized I   760,000.00 

Amount  subscribed  for 760,000.00 

Amount  of  capital  paid  up  in  cash 760,000.00 

Amount  of  net  ledger  assets  December  81st  of  previous  year ....  $   800, 001. 62 

Increase  of  paid  up  capital  stock  and  surplus  during  1802 876, 000, 00 


Total 11,244,001.88 

Income  Dorlngr  the  Dear. 

Fire. 

Gronpremiums $   000,111.86 

Deduct  re^insnrance,  rebate,  abatement  and  return  premiums.       151, 814.80 


Total  premiums  (other  than  perpetuate) $   606,187.86 

Interest  on  mortgage  loans I  18,668.84 

Interest  on  bonds  and  dividends  on  stocks 27,116,84 

Interest  from  all  other  sources 078.60 

Qroes  rents  from  company's  property 661.86 


Total  interest  and  rents $     44,808.68 

Profit  on  sale  or  maturity  of  ledger  sssets 2,487.60 

From  all  other  sources :    Bad  debts  collected  (from  profit  and 

loss  account),  1180.68;  commissions  received,  reinsurance 

and  return  premiums,   184,181.72;  amount  collected  pre* 

vious  year's  premiums,  |466b77 84,881.16 


Total  income 11.886,287.46 

Diebnreemente  Duzinv  the  Year. 

Fire. 
Oroes  amount  paid  for  losses  including  $22,801.80  occurlng  in 

previous  years I    180,022.26 
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Deduct  amount  received  for  salvage,  |118»57;  and  for  reinsur- 
ance in  other  companies.  S8,887.fi0 , 

Net  amount  paid  for  losses 

dommissions  and  brokerage  

^  Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 

Rente 

Taxes  on  real  estate         

All  other  taxes,  licenses  and  Insurance  department  fees  

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements :  Adjusting  and  loss  expense,  12, 780. 56 ; 

Printing,  stationery  and  maps,  111,098.78;   furniture  and 

fixtures,    11,965.92;  general  expense  accounts,   118,124.57; 

traveling  expense,  110,744.05 


8,901.07 


Total  disbursements. 


171,081.10 
148,881.18 

26,<na84 

4,825.01 

196.05 

15,977.81 
1,141.60 


40,267.88 
$    407,480,41 


Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  8,000.00 

Mortgage  loans  on  real  estate,  first  liens 227,247.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  60, 000. 00 
Book  value  of  bonds,  excluding  interest,  1789, 150. 00;  and  stocks, 

|184,4fi2.52 928,612.60 

Cash  in  company's  office,  $6. 181. 53 ;  deposited  in  bank,  1144, 104. 28  140, 825. 81 
Agents*  balances  representing  business  written  subsequent  to 

October  1.  1902,  secured       00.96a00 

Agents'  balances  representing  business  written  prior  t-o  Octo- 
ber 1,  1902,  secured     ...  ....           570.65 

Other  ledger  assets,  viz.  : 

Brokera' local  accounts 271.87 

Less  credit  balances  of  special  agents  for  December  salaries 

andexpenses 1,219.48 


Total  ledger  as.sets. 


51.427,778.04 


Non-I«edffer  Assets. 


Interest  due,  S600.00,  and  accrued,  18,818.40,  on  mortgages  ...    I 
Interest  accrued  on  bonds  and  stocka 


Total 

Market  value  not  including  Interest,  of  bonds  and  stocks  over 

bookvalue 

Other  non-ledger  assets,  viz.  :     CJommissions  on  reinsurance 

unpaid 


Gross  assets. 


4,418.49 
4,824w08 


I       9.238.47 

10,675.00 

897.60 


11,448,029.01 


Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  Octo- 
berl,1902 

Total  admitted  assets «. 

LlabillUes. 


670.65 


11,447,440.86 


Oross  losHOH  adjostod  and  unpaid,  not  yet  duo $     25.814,20 

To  gross  claims  for  losses  In  process  of  adjustment,  or    in 

suspense,  including  all  reported  and  supposed  losses 28. 894 .  40 
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Gross  olaims  for  loesesreelBted 8,600.00 

Total $     W,708.6D 

Deduct  re  Insurance  due  or  accrued 2,616.78 

Net  amount  of  unpaid  losses  and  claims 

Qroas  premiums,  less  re-insurance,  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  pollcj,  including  interest  premiums  on  perpetual 
Are  risks,  1866, 188. 77 ;  unearned  premiums  (60  per  cent) ....  t    182, 60& 80 

OrosB  premiums,  less  re-insurance,  received  and  -receivable 
upon  all  unexpired  lire  risks,  running  more  than  year  from 
date  of  policy,  1170. 621. 04,  unearned  premiums  (pro  rata) . .       120, 606. 68 

Total  unearned  premiums  as  computed  above 

Reinsurance  premiums • 

All  other  liabilities,  vis:  Oontingenoies 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash.. I     7GO,00a0O 

Surplus  over  all  liabiUties 828,684.02 

Surplus  as  regards  policy  holders 

Total  liabiUties 


I     65,101.82 


$    812,17^62 
1,600.00 

6,ooaoo 

I    878,866.84 


1.078,684.02 
11.447.440.86 


BlakB  and  Premlume. 

Premiums 
Fire  risks.  thereon. 

In  force  on  the  81st  day  of  December,  as  per  line  6,  under  this 

heading  in  last  years  statement $    18,100.711  $    208,608.88 

Written  or  renewed  during  the  year 64,804,017  600,111.06 

Total $    72,004,728  I    868,720.88 

Deduct  those  expired  and  marked  off  as  terminated 24,788,804         288,267.08 

In  force  at  the  end  of  the  year ....$    481.11&84  $    680,46ai5 

Deduct  amount  re>insured 8,226,420  86,707.44 

Net  amount  in  force I    44,084,014  t    644,766.71 


(General  Intarroffatorlea. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects 

this  statement? ...No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  it  retained  the  risks.  Has  this  been  done?  Tes. 
Largest  gross  aggregate  amount  insured  in  anyone  haasard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  re-in- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies?..    $      27,600.00 

Losses  incurred  during  the  year  (less  reinsurance) 200,968.01 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at  par  value  .  811, 500. 00 

Total  amount  loaned  to  directors  or  other  officers 50,000.00 

Baainess  in  the  State  of  Iowa  Durlngr  the  Tear. 

Fire  risks. 

Riskswritten $    437,185.00 

Premiums  received 6,278.62 

Losses  paid 1,476.64 

Losses  incurred 6,712.81 
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ANNUAL  STATEMENT 

For  th«  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

NEWARK  FIRE  INSURANCE  COMPANY, 

OrganlaMxL  ander  the  laws  of  New  Jersey,  made  to  the  Auditor  of  State  of  the  State  of 
Iowa,  parsnant  to  the  laws  thereof. 

President,  John  J.  HiRBT.  Viee-Fretident,  aaoaoB  F.  Rbstb. 

Secretary,  Chablvs  M.  Hsnbt. 

[Incori>orated,  May  14,  1810.  Commenced  busineas,  May  14,  1810.  ] 

Home  office,  741-743  Broad  street,  Newark,  N.  J. 

Capital  Stock. 

Amount  of  capital  stock  authorized I     2S0,O0aOO 

Sabscribed  for 25D.O0O.O0 

Amount  of  capital  paid  up  in  cash 260.000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year...       586*800.45 

Income  During  tlie  Tear. 

Fire. 

Gross  premiums $     810,407.88 

Deiuct  re-insurance,  rebate,  abatement  and  return  premiums.        87,806. 72 

Total  premiums  (other  than  perpetuals) $     178,800lOO 

Interest  on  mortgage  loans    $      10,791.81 

Ir^terest  on  bonds  and  dividends  on  stocks 18,821.20 

Gross  rents  from  company's  property,  including  for  company's 

own  occupancy 2^072.42 

Total  interest  and  rents 26,185.48 

From  all  other  sources : 

Commission  received  on  reinsurance  and  return  premiums.  8, 828. 64 

Uncollected  premiums  December  81,  1901 27,000l89 

Totalincome $     240,716.06 

DUborsementa  Dnrinir  the  Tear. 

Fire. 
Gross  amount  paid  for  losses  (including  $16,050. 12  occurring  in 

previous  years) %  100,3S0.87 
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Deduct  amomit  received  for  salvage,  $016.86;  and  for  rein- 
soranoe in  other  oompanies,  $4,488.96 

Net  amomit  paid  for  losses 

Paid  stockholders  for  interest  or  dividends  (amount  declared 
during  the  year,  I26,00a00) 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employees 

Bent«  for  comi>any*8  own  occupancy 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Lossonsaleor  maturity  of  ledger  assets 

All  other  dlsbursementH :  Premium  paid  on  stock,  $1,886.00; 
postage,  express,  telegrams,  etc.,  $1,468.26;  books,  maps, 
stationery  and  advertising,  $8, 461. 94 ;  fire  patrols,  $1,592.64; 
reinsurance  unpaid  December  81,  1901,  $1, 688. 42 ;  miscellan- 
eous, $4, 10&  70. 


6,836.29 


Total  disbursements 


$      94,908.08 

24,888.25 
44,077.66 

25,466.50 

88.00 

808.44 

2,854.74 

6,58^.78 

896.01 


18,569.86 
$     212,952.27 


Ii6dffer  Assets, 


Book  value  of  real  estate,  unincumbered $  44,100.00 

Mortgage  loans  on  real  estate,  first  liens.   ...           200,680.00 

Book  value  of  bonds,    excluding  interest,   $195,000.00;   and 

stocks.  $56, 56a 00 261,550.00 

Cash  in  company's  office,  $270  16 ;  deposited  in  bank,  $88, 618. 04.  38, 883. 20 
Agents*  bahuices  representing  business  written  iiubsequent  to 

Oetobea  1,  1908,  secured,  $19, 481. 88 ;  unsecured,  $10, 669. 87 . .  80, 101 .  26 
Agents'  balances  representing  business  written  prior  to  October 

1,  1902,  secured,  $8,284.81;  unsecured,  $860.02 8,596.78 

Bills  receivable,  taken  for  fire  risks ....  168.05 

Total  ledger  i 


$     664,028.24 


Non-Ledfirer  Assets. 


Int-erest  due,  $  160. 00 ;  and  accrued,  $2, 517. 84,  on  mortgagee $  2, 677. 84 

Interest  due,  $8,882.50;  and  accrued,  $970.88,  on  bonds  and 

Stocks / 8.858.31 

Rentsdue  on  company's  property  or  lease 24&00 


Total  

Market  value  of  real  estate  over  book  value 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 

book  value 

Other  non-ledger  assets,  viz:    Commission  due  on  reinsurance 

and  return  premiums 


Gross  assets 


K 

6,776.17 
48,000.00 

107,982.50 

],<y75.74 

$ 

728,457.66 

Deduct  Assets  Not  Admitted. 


Agents'  balances,    representing  business    written    prior  to 
October  1,  1902 

Total  admitted 


3,505.73 


$     719»861.92 
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Liabilities. 


Gross  losses  adjtLsted  and  unpaid,  not  yet  due S  8,840.32 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  lo««es. 10, 250. 91 

Qross  claims  for  losses  resisted    6,000.00 

Total       I     19,103.^ 

Deduct  re-insurance  due  or  accrued 094.  ftl 

Net  amount  of  unpaid  los.ses  and  claims | 

Gross  premiums  (lees  re-insurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $124, 712. 77 ;  unearned  premiumfi  (50  per  cent)  |  02, 360. 89 
Gross  premiums  (less  re-insurance)  received  and  receivable 
npon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  1139,701.85;  unearned  premiums  (pro 
rata) 76,146.91 

Total  unearned  premiums  as  computed  above $ 

Cash  dividends  remaining  unpaid  to  stockholders 

Salaries,  rents,  expenses,  taxes,  bills^  accounts,  fees,  etc. ,  duo 

oraccrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Return  premiums,  S4, 004. 42 ;  reinsurance  premiums,  12, 410. 81. 

Total  amount  of  all  liabilities  except  capital $ 

Surplus  actually  paid  up  in  cash 260,000.00 

Surplus  over  all  liabiUties 289,101.10 

Surplus  as  regards  policy-holders $ 

Total  liabilities $ 


18,408.02 


137,608.80 
0,888.25 

8,690.80 

7,284.60 
7,080.78 

180,70a70 


689,101.10 
719,801.92 


Bisks  and  Premlnms. 

Fire  risks.        Premiumii 
In  force  on  the  31st  day  of  December  of  the  previous  year,  as  per  thereon. 

line  6  under  this  heading  in  last  year's  statement    |   81,002,900  I     248,018. 87 

Written  or  renewed  during  the  year .       28,251,205         210,407.88 

— , —  ■ 

Total $    54,864,201  |     404,4e&89 

Deduct  tho$:e  expired  and  marked  off  as  terminated 21, 547, 624  187, 081. 00 

In  force  at  the  end  of  the  year |  88,800,077  t     270^794.89 

Deduct  amount  rc-insured 1,789,789  12,290.27 

Net  amount  in  force |   31,510,888  $     204,601.02 


General  Interrogatories. 


Have  the  books  of  the  company  bwn  kept  open  after  the  claso  of  bufdness 
Decembor  31st  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement?        No 

In  all  cas««  whore  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  re-insurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been 
reqnireil  to  charge  hiul  it  retained  the  risks.     Has  this  been  done? Yee 
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Largest  groas  aggregate  amoant  insured  in  anyone  basard  anywhere  in  the 
United  States,  withont  any  dednctiom}  whatever  for  re-insnranoe,  whether 

the  flame  be  in  admitted  or  non-admitted  companies? ^ I    -25,000.00 

LosaesineYirred  during  the  year  (less  re-insurance):  Fire. 97,800.46 

Total  amoant  of  the  company's  stock  owned  by  the  directors  at  par  value  ...        26.  SCO.  00 

Baainess  in  the  State  of  Iowa  Dnringr  the  Tear. 

Fire  risks. 

Risks  written I   404,97&0D 

Premiums  received 4,062.76 

LosBCBpaJd I,828.fi8 

Loe^ee  ineurred 1,891.21 


ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

NEW  HAMPSHIRE  PIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  Hampshire,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pursuant  to  tho  laws  thereof. 

PreHdefU,  V.  O,  Crosby.  Vice-Pre»ident,  Nathan  P.  Huht. 

Secretary^  F.  W.  Sarqbant. 

[Incorporated,  1800.  Commenced  business,  April,  1870.] 

Home  office,  878  Blm  Street,  Manchester,  New  Hampshire. 

Capital  Stook. 

Amount  of  capital  stook  authorised $1,000,000.00 

Amount  of  capdtal  stook  subscribed  for 1,000,000.00 

Amount  of  capital  paid  up  in  chsh 1,000,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year . .  12, 706, 468. 62 

Income  Dnrinff  the  Year. 

Fire. 

Gross  premiums I  2,016,49^.45 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       888.419.00 

Total  premiums  (other  than  perpetuals) S  1, 682, 072. 66 

Amount  collected  of  previous  years    178,.%4.71 

Interest  on  mortgage  loans    %  26,006.44 

Interest  on  collateral  loans 8,050.00 

Interest  on  bonds  and  dividends  on  stocks 102,898.00 

Interest  from  all  other  sources 1,012.86 

Gross  rente  from  company's  property 18,391.46 

Total  interest  and  rents S     15?,152.8 
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Profit  on  SBle  or  matnrltj  of  ledger  assets 

From  sll  other  sources,  loss  and  gain  account. 


4,518.68 
51.02 


Total  inooinft. 


|2,Ol:M00.81 


Disbiirfl«m«iita  Dnrlnff  tlM  Tmut. 


Fire. 


Qross  amount  paid  for  losses $l,0QB,64a92 

Deduct  amount  reoeived  for  salvage,  $6,  MO.  28 ;  and  for  relnsux^ 

anoe in  other  companies,  1107, 811. 01 178,007.89 


Net  amount  paid  for  losses 

Paid  stockholders  for  interest  or  dividends,  amount  declared 

duringthe  year  

Commissiomi  or  brokerage  

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  emplojees 

Bents        

Repairs  and  exi>enses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

AU  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  a«ete 

All  other  disbursements:  Miscellaneous,  printing,   furniture 

and  fixtures 


Total  disbursements. 


$     89Q.SS8.08 

100. 000.00 
804.749.08 

78.010.65 

078.87 

8.275.89 

1909.40 

44.876.01 
7,768.09 

86.949L96 

1 1.009.790.88 


Iiedff«r  Asaeta. 


Book  value  of  real  estate,  unincumbered $     172,087.68 

' Mortgage  loans  on  real  estate,  first  liens 407,688.88 

Loans  secured  bj  pledge  of  bonds,  stocks  or  other  oollaterals. .  180,  OOa  00 
Book  value  of  bonds,  excluding  interest,   11.110.206.26;  and 

stocks.  8701.878.00 1,872.078.86 

Oanh  in  company's  office,  1690. 80 ;  deposited  in  bank,  1861, 841. 67.  251,  840l  87 
Agents*  balances  representing  busineas  written  subsequent  to 

October  1.  1908.  secured 228,877.42 


Total  ledger 


18,107.708.06 


NoiL«I«edff«r  Aaaeta. 


Market  value  (not  including  interest)  of  bonds  and  stocks  over 

book  value 

Other  non-ledger  assets:  Reinsurance  due  on  losses  paid 


Total  admitted 


I     088.341.15 
8.400L47 

18.779.609.07 


laabiUUea. 


Qroaslosoes  adjusted  and  unpaid,  not  yet  due I  73,902.23 

To  grass  claims  for  losses  in  process  erf  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 101, 126.00 

Qross  claims  for  losses  resisted 0.89&00 


Total I     181,422.23 

Deduct  reinsurance  due  or  accrued 29,889.58 


Net  amount  of  unpaid  losses  and  claims 


I     162.  < 


1.7) 
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Grow  premiums  (less  re-lnsuranoe)  reoelved  ai.d  receivable 
upon  all  imezplred  fire  riskB,  nmnlxig  one  year  or  leas  from 
date  of  poUoy,  inohidiDg  preminms  on  perpetual  flre  risks, 
|1,171,97&68;  imeamed  premiums,  (00  per  cent) 1 .  088^967.84 

Gross  preminms  (less  .  retlnsiifi^pMt) )/,  raqeiT«il' ,i|ttd;?  r^eeivable 
npev'  aQ  unexpired  flre  risks,  running  more  than  one  year 
from  date  of  policy,  II,  499, 066.20;  unearned  preminms,  (pro 
rata)   781.688.18 


Total  unearned  premiums  as  computed  above 

OommiSBions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers 

Return  premiums,  $22, 887. 74 ;  reinsurance  premiums,  116, 864. 94. 

Total  amount  of  all  liabUities  except  oai^tal 

Capital  actually  paid  up  in  cash 1,00^000.00 

Surplus  over aUliabiUties I,164,8iai0 


11,807.680.97 

07,01&22 
88,192.08 

11,684.760.67 


Surplus  as  regards  policy  holders  , 


Total  Uabilitlee. 


12.164.810.10 
18.779,609.67 


Kiaka  aad  Prwrninma. 

Fire  risks.        Premiuus. 

Infoice  December  81,  1901 1  228,966.060   12,691.678  86 

Written  or  renewed  in  1908 164,409,447      8,016,492.46 

Total I  878,806.407    $4,807,071.80 

Deduct  expirations  and  cancellations 142.090.668      1,740,407.86 

In  force  December  81,  1902 I  286.274,844    62,806,006.96 

Deduct  amount  reinsured 16.462,860  104,948.07 

Netamount  inforce I '219,821,976    12,671,000.88 

General  Intexrogatoriefl. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  businesn 
Deoember  81st  last,  for  the  purpose  of  making  any  entry  that  aif acts  thi^ 

statement? No 

In  all  cases  where  the  coi^pany  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  re-insurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been  re- 
quired to  charge  had  it  retained  the  risks.    Has  this  been  done? Yga 

Largest  groas  aggregate  amount  insured  in  any  one  haxard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  re-insurance, 
whether  the  same  be  in  admitted  or  non-admitted  companies? ....  .    S    102, 8ia  00 

Losses  incurred  during  the  year  (less  reinsurance)  flre <     852,478.61 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  ....       318, 000. 00 
Total  amount  loaned  to  direct-ors  or  other  officers    2,850.00 


Buflineaa  in  the  State  of  Iowa  During  the  Tear. 

Fire  I 

Biskswritten 12.801,074.00 

Premiums  received 27,697.97 

Loesespaid.... 18,964.60 

Lofves  incurred  17,400.17 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

NIAGARA   FIRE   INSURANCE   COMPANY. 

Organized  tinder  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Pretident,  Habold  Hbbrtok.  Vice-PreMident,  Giobok  C.  Howe. 

Secretary,  GaoBGB  W.  Dbwbt. 

[Incorporated,  Jnlj,  18S0.  Oommenced  business  August-,  1860.] 

Home  oiUce,  46-8  Cedar  street,  New  York  City,  N.  Y. 

Oapltal  Stock. 

Amount  of  ysapital  stock  authorised , $   600,000.00 

Subecribedfor 600,000.00 

Amount  of  capital  paid  up  in  cash 530,000.00 

Amount  of  net  ledjser  as<«et6,  December  81  nt  of  prcvio  .u«  ynv . .  2, 064, 273.8 ) 

Income  Dnrlnff  the  Tear. 

Fire. 

Qroes  premiums $8,227,538.85 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums  .       702, 210. 70 

Total  premiums  (other  than  perpetuals) |2,486,87&66 

Interest  on  mortgage  loans 18,041.85 

Interest  on  bonds  and  dividends  on  stocks 78,476.40 

Interest  from  all  other  sources 10,106.06 

Total  interest  and  rents $     101,713.88 

From  all  other  sources 8,606.78 

Totalincome 12,640,^1.76 

Diflbureementa  During  the  Tear. 

Flrf. 

GroHs  amount  paid  for  losses S  1,372,944.10 

Deduct  amount  received  for  salvage,  |4, 653. 42 ;  and  for  rein- 
surance in  other  companies,   1190,457.47 195,l]a80 

Net  amount  paid  for  losses I  l,m,88a87 

Paid  stockholders  for  interest  or  dividends  (amount  di'clart'cl 

during  the  year) 70,000.00 
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Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees ;  . 

Rents  for  company's  own  oocnpanoy 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements 

Total  disbursements 


487,000.68 

100,288.81 
88.754.60 
67,742.65 
68, 78a  86 

180,003.44 

$8,187,861.76 


Ledgrer  Assets. 


Mortgage  loans  on  real  estate .,.$  .844,00a00 

Book  value  of  bonds,   excluding  interest,   11,200,000.00;  and 

stocks,  1908,500.00 2,171,60a00 

Cash  in  company's  office,  |97 1 .  87 ;  deposited  in  bank,  $168, 616. 17.  160, 487. 04 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1902,  secured 888,601.66 

Total 18,018,648.60 

Less  agents' credit  balances 1,642.88 

Total  ledger  assets 


I  8,017,006.86 


Non-Ledgrsr  Assets. 

Interact  due  and  accrued  on  mortgages $.     5,060.21 

Interest  due  and  accrued  on  bonds  and  stocks 2,229.96 

Interest  due  and  accrued  on  other  assets 2,010.41 

Total I       10,229.60 

Market  value  of  bonds  and  stocks  over  book  value 688,060. 00 

ar08sa<«ets I  8,610,28193 

Dsdnot  Assets  Not  Admitted. 


Agents'  balances  representing  business  written  prior  to  October 
1,1908 , 

Total • 

Total  admitted  i 


8,181.05 


8,181.06 


18,606,164.91 


liisbiUUes. 


Gross  losses  adjusted  and  unpaid |  78,861.68 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 118,404.40 

Gross  claims  for  losses  resisted 30,864.68 

Total    I    286.000.60 

Deduct  reinsurance  due  or  accrued 86,686.46 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks.  11,  (Si,  125. 97 ;  unearned  premiums  (60  per  cent) ...  I   844, 068. 90 


I     100,884.16 
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Gro0B  preminmB  (leas  reiDsaraiioe)  reoelTed  And  reoeivable 
upon  all  nnezplred  fire  risks,  nmnin^  more  than  ofie  jmr ,     •' 
,  tram  dal«  of  poUoy,  :;il,  IMS, 41MK  76;  unearned  premiums  (pro 
rala)  ....::...L  .....* ««,eflB.10 

Total  tmeamed  premloms  as  oompnted  above l,lt9^T3M.€» 

Relnsaranoe  preminms 28,ltS.a(^ 

Total  amonnt  of  all  liabiUtles  except  capital |S,0n,»7.84 

Capital  actually  paid  up  in  cash  I     600»000.00 

SorplnsoyeraUUaUlitiee l.KM^Wr.OT 

Surplus  as  regards  policy-holders $1,604,987.07 

Total  liabilities. I  8,e08,154.W 

Bisks  and  Pr«miiims. 

Premiums 
Fire  risks.  thereon. 

In  force  on  the  8l8t  day  of  December,  1001 1  880, 972, 87& 00    $  8, 279,  880l  18 

Written  or  renewed dnring the  year 874,794,868.00      8,287,888.85 

Total....! ..1614,767,180.00    $6,807,468.88 

Deduct  those  expired  and  marked  off  as  terminated 880,688,809.00      2,6M,718.79 

In  force  at  end  of  the  year $864,848,884.00    $8,8691.744.74 

Dednetamoont  reinsured 44,866,668.00         488,99&61 

Net  amount  in  forop $819,884,668.00    $8,418,746.78 

0«n«ral  Intorroffatorios. 


Have  the  books  of  the  comnany  been  kept  open  after  the  close  of  business 
Deoember  8l8t  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement? No. 

In  all  cases  where  the  compcmy  has  assumed  risks  from  another  compcmy, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been  re- 
quired to  charge  had  it  retained  the  risks.    Has  thiR  been  done?  . . . .  Tes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  rein- 
surance, whether  the  same  be  ih  admitted  or  non-admittod  companies. . 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 

The  amount  of  "special  reserve  fund,"  according  to  said  law,  deposited 
with  the  insurance  department  of  the  state  of  New  York ....  

The  amount  of  *  *  guaranty  surplus  fund, "  hh  provided  for  by  said  law. .     . . 


$ 


i6Q,ooaoo 
166^  800.  oa 

960^ooaoo 

280^000.00 


Business  in  the  State  of  low*  Daring  the  Tear. 

Fire  risks. 

BIskswritten $     1,8W.691.<» 

Premiums  received 80^11496 

Loneepaid     19,846^9li 

Hncurred 28,884.68 
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ANNUAL  STATEMENT 

For  the  year  ending 'December  31,  1902,  of  the  condition  and  affairs  of  the 

U.  S.  BRANCH  NORTHERN  ASSURANCE  COMPANY. 

Organised  ander  the  laws  of  the  Kingdom  ot  Great  Brltaliit  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

General  Manager,  H.  B.  Wilson. 
Trustees  in  United  States,  Edwabd  King  and  Cornelius  D.  Wood,  of  New  York. 

(Incorporated  1880.         Commenced  business  1888.         Commenced  business  in  U.  S.  1876,  ] 

Home  offices,  38  Pine  street.  New  York ;  612  Monadnock  Block,  Chicago. 

Capital  Stock. 

Amonnt  of  capital  paid  up  in  cash $  1,500,000.00 

Amount  of  net  ledger  assets  (as  per  balance)  December  Blst 

of previonsyear....'.....'.. 2,871,808.41 

Income  During  the  Year. 

Fire. 

Gross  preminmM 12,988,661.14 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       828,682.67 

Total  premiums  (Other  than  perpetuate) 12,144,966.67 

Interest  on  bonds  and  diTldenda  on  stocks I  77,962.19 

Interest  from  all  other  sources 821.10 

Gross  rents  from  company's  property 7, 000. 00 

Total  interest  and  rents 86,788.29 

Profit  on  sale  or  maturity  of  ledger  assets 28,an.76 

Amount  collected  of  previous  year's  premiums $     868,921.24 

Commissions  collected  on  return  premiums  and  reinsurance 

premiums  143,^18.88 

Receiyed  from  head  office  during  the  year 4S0, 217.90 

RecdTed  for  premiums  on  business  placed  with  other  companies  679. 27 

T6tal .' 987.067.74 

Totalincome 18,246,168.35 
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DisbnraementB  During  the  Tmut. 

Fire. 

Gross  amount  paid  for  losses  (inoloding  |91, 780. 11  oocarrlng  in 

previous  years) 11,068,844.01 

Deduct  amount  received  for  salvages,  18,867.88;  and  for  rein- 
surance in  other  companies,  $179, 647. 12 188,006.00 

Net  amount  paid  fot  losses 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employees 

Rents,  including  17,  OOO.tO  tor  company's  own  occupancy . 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  , 

All  other  taxes,  licenses  and  insurance  department  fees    

All  other  disbursements:  Advertising,  printing  and  stationery 
118,080.24;  legal  expenses,  11.40;  miscellaneous,  1188,797.80; 
remitted  to  head  office  during  the  year,  IfilS,  666. 72 ;  unpaid 
return  premiums  and  reinsurance  premiums,  December  81, 
1901,  since  paid,  120,102.43. 


Total  disbursements . 


I     886»889.01 
468.808. 10 

118.86&26 

15,24&84 

886l85 

68,186.27 


600,687.68 
|2,227.4ia80 


liedffer  Aeoeta. 


Book  value  of  real  estate,  unincumbered |     116,000.00 

Book  value  of  bonds,  excluding  12, 806, 826. 66 ;  stocks,  $294, 265. 00  2. 603, 001. 51 
Oash  in  company's  offices,  11,796  24  ;depo3itedin  banks,  $144, 826.41  146,121.66 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1902 496,881.48 

Agents*  balances  representing  business  written  prior  to  Octo- 
ber, 1,  1902 21,488.14 

Other  ledger  assets :  Due  from  other  companies  for  reinsurance 
on  losses  already  paid,  |4, 027. 20 ;  balances  due  from  special 
agents,  |166. 48 ;  suspense  items  and  amounts  due  for  placed 
business,  14,880.76  9,0e&48 


Total  ledger 


13,890,666.86 


Non-Ledffer  Amamtm. 


Interest  due,  14,600.00  and  accrued,  $7,206.88  on  bonds  and 
stocks 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

Bills  receivable 2,038.98 

Due  from  other  companies  for  reinsurance  on  lo5«$es  already 
paid  (North  British  and  mercantile  Ins.  Co.  of  Edinburgh, 
Scotland) 1,816.44 


Gro^  amets  . 


11,806.88 

26,ooaoo 

24,51&44 


3,866.87 
$3,466,731.45 


Deduct  Assata  Not  Admitted. 


Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1902 I  21,438.14 

Suspense  items  and  amounts  due  for  placed  business 4, 880. 76 

Bills  rwoivable 2,088.93 
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Duo  from  other  companies  for  reinsurance  on  loeses  already  paid  4, 007. 29 

Balances  due  for  special  agents 166.48 


TottA a2,fi0a66 

Total  admitted  assets I  8,428,280. 00 

LiablUtiea. 

Gross  losses  adjusted  and  unpaid,  not  yet  dne. $  29,014.04 

Gross  claims  for  losses  in  process  of  adjustment,  or  in  suspense, 

,  Including  all  reported  and  supposed  losses 185,667.08 

Qroes  claims  for  losses  resisted 50,225.78 


Total $     221,800.86 

Deduct  reinsurance  due  or  accrued. 0,690.01 


Net  amount  of  unpaid  losses  and  claims I     215,120.04 

GroeB  premiums  (less  reinsurance)  reoeived  and  receiyableupon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  lire 
risks,  1 1, 800, 101. 20 ;  unearned  premiums  (fifty  per  ceut. ) .  .$     908, 060. 60 

Gross  premiums  (leas  reinsurance)  received  and  receiyableupon 
all  unexpired  fire  risks  running  more  than  one'  year  from 
(late  of  policy,  $1 ,  206, 066b  80 ;  unearned  premiums  (pro  rata)       722, 688. 40 


Total  unearned  premiums  an  eomput-ed  above *       $  1,626,664.06 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

or  accrued 4,46&62 

Commissions,  brokerage  and  other  charges  due  to  agents  and 

brokers 68,348.68 

Return  premiums,  $75, 656. 87 ;  reinsurance  premiums,  |9, 114. 62.  84, 660. 80 

All  other  liabilities :  Miscellaneoas 848.07 


Total  amount  of  all  liabilities,  except  capital |1, 006, 016. 11 

(}apital  actually  paid  up  in  catth None  in  United  states 

Surplus  over  all  liabiUties $1,424,614.79 


Surplus a«  regards  poUcy-holders %  8,428,280.00 

Risks  and  Premloms. 

Fire  risks.         Premiums 
In  force  on  the  81st  day  of  Decembi*r,  as  per  line  5,  under  this  thereon. 

headmg  in  laBt  year's  statement |   242,100,088  12,688,288.62 

Written  or  renewed  during  the  year,  per  income  No.  1 252, 063, 200      2, 068, 651. 14 


Total : $   404,264,847    I  6,501,788.66 

Deduct  those  expired  and  marked  off  as  terminated  . .       207, 624, 288       2, 262, 878. 67 


In  force  at  the  end  of  the  year <  286,080,600    18,288,004.00 

Deduct  amount  re-insured 14,224.010  187,07&40 


Net  amount  in  force $   272,406,560    18,101,220,60 

Business  in  the  State  of  Iowa  During  the  Year. 

Fire  risks. 

Riskswritten    $2,086,821.00 

Gross  premiums  received 24,642.20 

Loascepaid '.'.'. 14,087.48 

Losses  incurred 14  C50.48 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

UNITED  STATES  BRANCH  OP  THE  NORTH  BRlTlSil  AND 
MERCANTILE  INSURANCE  COMPANY. 

OrgaDiaed  under  the  laws  of  the  Kingdom  of  Oreat  Brttain,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursoant  to  the  tawe  thereof. 

Manager,  E.  G.  Riobabdb.  AttUlant  Manager,  J.  F.  HA^Turae. 

[Inoorporated,  1800.  Ck>mmenced  bnsinese,  1M8.] 

Home  office,  78  WllUam  street,  New  York  City. 

Amount  of  net  ledger  assets,  Deoember  81st  of  previous  year..  14,718,005.87 

Inoome  During  the  Tear. 

Plre. 

Gross  premiums,  written  or  renewed  during  the  year, 
18,178,018.06;  plus  1697,288.64  oolleoted  in  1902  of  previous 
year's  business 16,700,802.82 

Deduet  retnsuranoe,  rebate,  abatement  and  return  premiums.    1, 188, 170. 48 


Total  premiums  (other  than  perpetuals) 14,607,128.10 

Deposit  premiums  written  on  perpetual  risks  (gross) 1,488.86 

Interest  on  bonds  and  dividends  on  stocks I    158,00&76 

Interest  from  all  other  sources 6, 426^  04 


Total  interest  and  rents I     188,480.80 

Profit  on  sale  or  maturity  of  ledger  assets,  sale  of  right  on 

stock 1,187,08 

Prom  all  other  sources,  Underwriters  Salvage  company 1  ,O00l  00 


Total  income 14,784,168.81 

Dlslmraemente  Durixiff  the  Tear. 

Fire. 
Gross  amount  paid  for  losses,  (including  $881,880.88  occuring  in 

previous  years)  $2,187,087.76 

Deduct  amount  received  for  salvage,  $14,648.04;  and  for  rein- 
surance in  other  companies,  $^8,  "Wl.  86 248,818.80 


Not  amount  paid  for  losses $1,014,861.46 

Deposit  premiums  returned 8V0.OO 

Commissions  or  brokerage 826,808.88 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 201,148.60 
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Bento,  including  I1&,  800. 00  for  company'.-*  own  oocnpancy 

JUl  oiliflr  taxes,  lioenMS  and  infturmnoe  department  fees 

Loas  on  sala  or  maiority  of  ledger  assets 

▲tt  other  dislmraements.  Board  of  Underwriters,  |4»,710.06; 
traveUns,  |2»,771.0B;  stationery,  |28,«e.84;  advertising, 
18^471.81;  postal  and  telegraph  expense,  etc,  119,811.50; 
fomitnre  and  maps,  $10,282.88;  office  and  incidental  ex- 
penses,  $27,007.14 

Profit  and  loss,  |l,0OI.M:  remitted  to  home  office,  Itt8,860.08; 
remitted  nnder  treaty  contract,  II,  748. 19 


Tstal  distyorsementM . 


28»488.6i 

84»O4S.08 

4,994.06 


170,474.65 

6a6|14&76 

18,700,064.88 


Ijadff«r  Aaaeta. 


Book  valne  of  bonds,    excluding  interest,    $4. 199,503. 18;  and 

stocks,  1611. 66a  98 14,711,000.14 

Gash  in  company's  office,    |82,87&47;    deposited    in    bank, 

ISOaOOBOO ... a8«,439.S7 

Agents'  haisninpn;  repraaenttni;  business  writian  subsequent  to 

•October  1,  1008,  secured 907,408.14 

Agents' balance",  representing  bnsinesB  written  prior  to  Octo- 
ber 1,  1902,  secured 21,806.10 

Other  ledger  assets,  via:  Due  from  other  companies  for  rein- 
surance on  losses  paid,  18,600.10;  Milwaukee  Underwriters' 
aasociation,  I18L00;  Philadelphia  Underwriters'  association, 
1100. 00 ;  Underwriters'  Salvage  company,  |1, 000. 00  ....  4, 881 .  10 


Total  ledger 


15,697,004.85 


NoB-Ij6dffer  Aaaata. 


Interest  due,  987,488.60  and  accrued,  I1&684.0D  on  bonds  and 

stocks 

Market  value  of  bonds  and  Rtooks  over  book  value    


82,908.60 
60,544.86 


16,779,602.91 


Dadnot  Aaaeta  not  Admitted. 


Agents'  balances,  representing  business  written  prior  to  Octo- 
berl,  1902    


TVitar   

Total  admitted 


21,806.10 
I      21,806,10 

16,768,296.11 


LiabiliUea. 

Gross  losses  adjusted  and  unpaid  (188,699.17;   not  yet  duo, 

|18,84ai8) $     47,542.86 

TO  gross  claims  for  Iobms  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 819, 146.68 

Gross  claims  for  losses  resisted 66,724.09 

Total I    482,41&87 

Deduct  reinsurance  due  or  accrued 84,086.44 


Het  amount  of  unpaid  losses  and  claims. 


I     898,887.4 
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GrosM  premJumH  (leHS  reiiiHurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  ronning  one  y^ar  or  leas  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $2, 896, 088. 66 ;  unearned  premiums  (60  per  cent) . .  Hi  449, 014. 82 

Qross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  more  than  one  year 
from  date  of  policy,  $2, 686, 991. 06 ;  unearned  premiums  (pro 
rata)  1.4»l.ia6.08 


Total  unearned  premiums  as  computed  above |2,M0i,14aS^ 

Amount  reclalmable  by  the  insurcKl  on  perpetual  Are  insurance 

policies,  being  90  per  cent  of  the  premium  or  deposit 

received 10,906.08 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 196,610.06 


Total  amount  of  all  Uabilities  except  capital 1 8, 486, 068.79 

Surplus  over  all  liabilities 8,2T8,24a88 


Total  liabilities 16.788.206.11 

# 
BAmkM  and  Premiums. 

Premiums 
Fire  risks.  thereon. 

In  force  on  the  81st  day  of  December,'  as  per  line  6,  under  this 

heading  in  last  year's  statement  1601,884,681    $4,831,776.60 

Written  or  renewed  during  the  year 668.686,840^      6,178.016.08 


Total $1,068,421,861    $10,064,702.68 

Deduct  those  expired  and  marked  off  as  terminated 446,406.882       4,066.077.08 


In  force  at  end  of  the  year $613,016,479    $6.078.71&60 

Deduct  amount  reinsured 44.846,061  886.69&00 


Net  amount  in  torce $  608. 688. 618    $6,698.0Sa60 

Perpetual  risks  not  included  above,  $416,4ra00;  premiums  oa  same,  $12, 116. 76w 

General   Interroffatoriea. 

Have  the  books  of  the  company  been  kept  open  after  the  dose  of  business 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement? ....No. 

In  all  cases  where  the  c6mpany  ha^  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  it  retained  the  risks.     Has  this  been  done?    . .  Tes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States  without  any  deductions  whatever  for  reinsurance, 
whether  the  same  be  In  admitted  or  non-admitted  companies $     76,  (MO.  00 

IiOsHi>s  Incurred  during  the  year  (k>H8  reinsurance) ;  fire. 1,061, 796ul5 

Bneinesa  in  the  State  of  Iowa  Daring  the  Year. 

Fh«  risks. 

RlskM  written $8,061,888.00 

Premiums  received 66,884.08 

Lossespald 21,044.84 

LoHses  incum^ 27,668.16 
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ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1902,  of  the  condition  and  afifairs  of  the 

NORTHWESTERN  NATIONAL  INSURANCE  COMPANY. 

Organised  nnder  the  laws  of  the  St«te  of  Wipoonaln,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursnant  to  the  laws  thereof. 

PreHderUy  Alvbed  James.  First  Viee-Preiident,  WiLroRD  M.  Pattov* 

Secretary,  William  D.  Reed.  Second  Vice-Preaidentt  Altbed  F.  Jambb. 

[Inoorporated,  Fehmary  20,  1800.       Commenced  hnsineas,  July  1,  1809.  ] 

OapitBl  Stock. 

Amorint  of  capital  stock  authorised $  1,000,000.00 

Suhflcribed  f or 600,000.00 

Amount  of  capital  paid  up  in  cash r0O,00aoo 

Amount  of  net  ledger  assetii,  December  Slst  of  preyious  year . .    2,  MS,  870. 98 

Inoome  Duringr  the  Tear. 

Fire. 

Gross  premiums I  1,685,484.72 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums      221, 581. 84 


Total  premiums  (other  than  perpetuals) |  1,818,968.88 

Interest  on  mortgage  loans I  45,021.16 

Interest  on  bonds  and  dividends  on  stocks 74,825.02 

Interest  from  all  other  surces 2,290.60 

Total  interest  and  rents I     128,067,68 

Amount  collected  of  previous  year's  premium^,  101, 204. 11 ;  less 

amount  uncollected,  S83.23 01,120.88 

From  all  other  sources,  recovered  account  internal  revenue    . .  51. 96 


Totallncome  51,628,168.92 

Diaburaemente  Duringr  the  Tear. 

Marine  and 
Fire.  inland. 

Gross  amount  paid  for  lones,  including  $6,698'69 

occuring  in  previous  years |     560,688.96    I  47.52 

Deduct  amount  received  for  salvage,  $578. 19 ;  and 

for  reinsurance  in  other  companies,  160,689.84        70, 212. 58    

Net  amount  paid  for  losses $     400,876.45    1  47.62-1     400,428.97 
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Paid  Btookbolders  for  interest  or  dividends. 

OommlflBioni  or  brokerage 

Salaries,  fees  and  all  other  cbArges  of  offlcers,  clerks,  agents 
and  other  emylojes  

Rents,  including  $4, 800.00  for  company's  own  ooonpanoj 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  of  mfttnrity  of  ledger  assets. 

All  other  disbursements,  postage,  fO,  471. 4ft ;  exchange,  |;,'^jB6  ; 
agency  eapquaegf  l»rSft4.'61  ^advertising,  1774. 68 ;  stationery 
and  stamps,  18, 002. 88 ;  general  expenses,  $11, 878. 70  ;sab8orip- 
tions,  108.50; compact  expensop,  1288.08;  revenue,  IM.28.... 


Total  disbursements. 


84,000.08 
888,488.98 

U8,8M.W 
11,888.00 
48,8n.00 
84,818.40 


61,788.00 
11.108,488.80 


Xfdstir  Asaata. 


Mortgage  loans  on  real  estate,  first  liens $    968,686.07 

Book  vnine  of  bonds,   excluding  interest,    11,818,878.08;  and 

stocks,  188,168.76 1,987,448.67 

Ca8h1ncompAny'sofflce,|l4,860.83;depositedinbank,  1142,881.66  167,19a98 
Agents*  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 808,786.88 


Total  ledger 


8  8,808.046.60 


iron-Iiadffar  Aaaeta. 


Jntereatdue.  |80a00,  and  accrued.  66,680.78 $        6^980l76 

Int-erest  accrued  on  bonds  and  stocks 7,016.68 


Total 

Market  value,  not  including  interest,  of  bonds  and  ntoeks  over 
bookvalue 


Total  admitted  assets. 


I       14,986.88 

88,117.88 

I  8.868,0891 88 


LiftbiUtlea. 


Gross  losses  adjusted  and  unpaid,  not  yet  due   |  4,888. 88 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 67,808.00 

Oross  claims  for  losses  resisted 6,000.00 


Total..  

Deduct  reinsurance  due  or  accrued. . 


,  t      68,866.87 
10,268.47 


Netamount  of  unpaid  losses  and  claims    

Gross  premiums  (less  relnsuraDce)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
flre  risks,  6604,817.78;  unearned  premiums  (60  per  cent)     .    I    297,168.86 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one  year 
from  date  of  policy,  $2, 211. 246. 88 :  unearned  premiums  (pro- 
rata)       l,17f,448.78 


I     88,481.80 


Total  unearned  prem ium  4  a<i  computed  above .  

Special  reserve.  

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 


11,478.607.68 

lor.ooaoo 

n«,014.70 
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Reiiim  premlimis,  118, 607. 86 :  reinsunuioe  premtnniB,  18, 60a  00  19,  OOT.  86 

▲11  ofther  UabUltles,  viz. :    Ihie  special  agents,  11,640.78; 
forTClnmiranoe,  |1,OOD.OO 8.884.78 

Total  amount  of  AUllAblUiies  except  oapltal 11,681,886.87 

Capital  aotnaUy  paid  up  in  oaah I    600;00a00 

Surplus  oyer  all  liabUittee 1,070,818.06 

Sorplna  as  regards  policy  hoULers 1,6TD,81&06 

Total  liabiUties 18,868,008.88 

Bisks  and  Frsmiiims. 

In  forca  on  the  81st  daj  of  December,  as  per  line  6,  under  this    Fire  risks. 

heading  in  last  year's  statement  I  888.7]6,686 

Written  or  renewed  during  the  year 148,106,480 


Tdtal $  484,888,016 

Deduct  those  expired  and  marked  off  as  terminated 126,964,688 


Premiums 
thereon. 

|8,79e,8r6.86 
1,686,484.72 

84, 888. 16a  68 
1,820,004.68 

8.006,066.90 
20e,6Ul.84 

Net  amount  in  force 8  287.678,186     12,806,864  06 

Ganeral  Ixitaraogatorias. 


In  force  at  the  end  of  the  year $  807,897,888 

Deduct  amount  reinsured 20,284,847 


Hare  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81st,  for  the  purpose  of  making  any  entry  that  affects  this 
statement? No. 

In  all  cases  where  the  company  h<i8  assumed  risks  from 'another  company, 
there  should  be  charged  in  this  statement  on  account  of  'such  reinsur- 
ance a  reserve  equal  to  that  which  the  original  company  would  have 
been  required  to  charge  had  it  retained  the  risks.  Has  this  been 
done? Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  without  any  deduction  whatever  for  rein- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies  . 

Losses  incurred  during  the  year  (lees  re-insurance) : 

Fire. ....* 

Inlaadmarine       

Tornado 

Total  amount  of  the  company's  stock  owned  by  the  directorsi,  at  par  value . 


$      16,000.00 

476,728.01 

47.68 

11,704.84 

28(»,80D.00 


Business  in  the  State  of  Iowa  During  the  Tear. 

Fire  risks.         Tornado.  Aggregate. 

Risks  written 16,644,714.00     $1,888,768.00  88,487,488.00 

Premiums  received 78,786.68  10,887.86  88.964.88 

LosseepaJd.        26,666.88  4,819.84  81,486.17 

I.K)8ees  incurred 28,516.69  4,826.79  88,848.88 
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ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  th» 
United  States  branch  of  the 

NORWICH  UNION  FIRE  INSURANCE  SOCIETY  OF  ENGLAND. 

Organised  mider  the  laws  of  the  Kingdom  of  Oreat  Britain,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  porsoant  to  the  laws  thereof. 

Trtutret  in  the  United  States: 
▲iroosr  W.  Hard.  J.  Kwnmyr  Tor.  W.  Bmlkn  Rooskvslt. 

[Incorporated  1797.  Commenced  btusineBS  in  the  United  States  1877. ] 

Principal  office  in  the  United  States,  63  and  66  Pino  street,  New  York,  N.  T. 

Capital  Stock. 

Amoont  of  capital  paid  up  in  cash %    660,000.00 

Amoant  of  ledger  assets  Decemher  81,  of  prevlou.s  year 1,884, 161.86 

Inoome  Dnringr  the  Year. 

.  IHre. 

Gross  premiums 12,688,876.06 

Deduct  reinsurance,  rebate,  abatement  and  return  premiamp.       670,686.96 

Total  premiums  (other  than  perpetuals) $  1,801,649.10 

Interest  on  mortgage  loans $       1,666.00 

Interest  on  bonds  and  dividend?  on  stocks 60,226.67 

Total  interest  and  rents |      61,891.67 

Profit  on  sale  or  maturity  of  ledger  assets    ..         4,912.60 

Premiums  in  course  of  collection,  December  81,  1901 267, 607. 68 

Total  income 12,22^.120.75 

Disbursement  During  the  Year. 

Fire. 
OroMi  amount  paid  for  losses  (including  1184, 606. 80;  0(*cur ring 

in  preylous  years) 1 1,028,  IR 00 

Deduct  amount  received  for  salvage,    Sfi,  476. 84 ;  and  for  r<  - 

Insurance  in  other  companies,  |116.91?.49 12:>,8^\82 

Net  amount  paid  for  losses I     900,728.18 
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GommiaBlons  or  brokerage 

Salaries  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employees 

Bents 

All  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements:   Advertising  and  stationery,   $16,- 
74a  04;  legal  expenses,  1106.90;  furniture  and  fixtures,  f2, 
950.81;  mlscelhmeous.  154,827.28.... 

Cash  remitted  to  home  office — 

Cost  of  collection,  commission  and  brokerage  in  course  of  col- 
lection, December  81,  1901 


Total  disbursements. 


817,098.88 

188,149.57 
18,787.72 
42,484.44 


78,628.72 
101,468.88 

54,600.17 

11,787,545.51 


Ledger  Aseeta. 


Mortgage  loans  on  real  estate,  first  liens S     40,000.00 

Book  value  of  bonds,   excluding  interest,    11,100. 160. SO;  and 

stocks.  1640, 74a  03 I,640,89a68 

Cash  in  company's  office,  15, 841.99 ;  deposited  in  banks,  $822,282.08  827, 674. 02 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1902 200,625u88 

Agents'  balances  representing  business  written  prior  to  Ooto- 

1,1902 27,74a67 


Total  ledger  assets. 


$2,802,786.00 


Non-Iiedffar  AsaetB. 


Interest  due,  $185.00,  and  accrued  on  mortgages,  $160. 00 $         28&00 

Interest  due  and  accrued  on  bonds  and  stocks 17, 849. 81 


Total 

Market  value  of  bonds  and  stocks  over  book  value 

Other  non-ledger  assets,  viz:  Commission  on  unpaid  return 
premium  and  reinsurance  premiums  

Beinsurance  due  but  uncollected  on  lo<tses  paid,  viz :  Farmers' 
Fire  insurance  Co.,  of  Pa.,  $48.06;  Phenlx  Fire  Insurance 
Co.,  of  New  York,  $7.71 


$       17,684.81 
116,809.42 

2,480.46 


60.76 


Gross  assets 


$2,489,221.55 


Deduct  Assets  Not  Admitted. 


Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1902 , $ 


Total 

Total  admitted 


27,746.67 


$       27,746.07 
$2,411,474.88 


Liabilities. 


OroBS  losses  adjusted  and  unpaid,  due    $  03,178.90 

Gross  claims  for  losses  in  process  of  adjustment,  or  in  suspanse 

including  all  reported  and  supposed  losses 66,104.71 

Gross  claims  for  losses  resisted 28, 100. 00 


Total : 

Deduct  reinsurance  due  or  accrued. 


.$     182,473.61 
23,009.25 


Net  amount  of  unpaid  losses  and  claims . 
17 


$     159,464.86 
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Gross  premiums  (less  reiniiaranoe)  received  and  recelTBble 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  |1, 421, 044. 89 ;  unearned  premiums  (50 per  cent )..,$     710, 522. 85 

Oroes  premiums  (le:'s  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  riks  running  more  than  one  year 
from  date  of  policy,  SI,  879, 805.79,  unearned  premiums  (pro 
rata) 781,664.96 

Total  unearned  premiums  as  computed  above 11,442,177.80 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

oraocrued I      20,912.50 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 50,742.60 

Return  premiums,  $  8, 750. 66 ;  reinsurance  premiums,  16, 662. 92  12, 41&  48 

Total  amount  of  all  liabilities  except  capital 1 1. 685. 7ia  42 

Surplus  over  all  UabUities I  '725,764.46 

Surplus  as  regards  policy  holders S     725,704.46 

Total  liablUties $2,411,474.88 

Return  Fremloms. 

Premiums 
Fire  risks.  thereon. 

In  force  on  the  81st  day  of  December,  as  per  line  *5  under  this 

heading  in  last  year's  statement |   286,489,904    12,880.289.58 

Written  or  renewed  during  the  year 22i,88&,m       2,502,27&06 

Total $  507.876,076    |5,448,6I&50 

Deduct  those  expired  and  marked  off  as  terminated 220, 877, 258      2, 372, 088.28 

In  force  at  the  end  of  the  year $  286,908.817    $8,076,462.81 

Deduct  amount  reinsured 25,726,268  284,611.83 

Not  amount  in  force $  261,272,618    $2,791,850.48 

General  Interrogratoriee. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement? No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been  re- 
quired to  charge  had  it  retained  the  risk.     Has  this  been  done? Tes. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  any- 
where in  the  United  States,  without  any  deduction  whatever  for  re- 
insurance, whether  the  same  be  In  admitted  or  non-admitted  companies  I 

Losses  incurred  during  the  year  (less  reln8uranco\  fire 


100.00u.00 
912,508.52 


BnsineeB  in  the  State  of  Iowa  Duringr  the  Year. 

Fire  risks. 

Riskswritten $    2,406,670.00 

Premiums  received • 86,685.02 

Losses  paid 12,826.44 

Lossm  IncurrcMl 16,979.84 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

ORIENT   INSURANCE   COMPANY, 

Organised  under  the  laws  of  the  Stat'e  of  Connecticat,  made  to  the  Anditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Pretideni,  Archibald  G.  MoIlwaiitb,  Jr.  Vice-President,  Chablbs  B.  Whitiso. 

Secretary,  Jambb  Wtpbb. 

[Incorporated  June  28,  1867.  Ck>mmenoed  business  January,  1872.] 

Home  office,  5  Hajnes  street,  Hartford,  Connecticut. 

Capital  Stook. 

Amount  of  capital  stock  authorized I  2,000,<)00.00 

Subscribed  for 800,000.00 

Amount  of  capital  paid  up  in  cash 600,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. .    1, 967, 860.43 

Inoome  During'  the  Tear. 

Fire 

Gross  premiums $  1,621, 14a64 

Deduct  reinsurance,  rebate,  abcktement  and  return  premiums . .       476, 873. 60 

Total  premiums  (other  than perpetuals).... $1  045,776.06 

Interest  on  mortgage  loans $  6,000.02 

Interest  on  bonds  and  dividends  on  stocks 56,258.42 

Interest  from  all  other  sources.. 680.40 

Gross  rents  from  company's  property,  including  company's 

ownoccupancy 1,202.86 

Total  interest  and  rents $      68,280.10 

Profit  on  sale  or  maturity  of  ledger  assets 4,428^66 

From  all  other  sources :  Ooromissions  on  return  premiums,  re- 
insurance, ecc.,  1108,641.00;  gross  amount  collected  on  pre- 
vious year's  business,  $160,018.62;  commissions  on  unpaid 
return  premiums,  reinsurance,  etc.,  December  81,  1801, 
sincepaid,  11,460.11 265,029.63 

Total  income $1,878,514.42 

Disbursements  Dnrinv  the  Tear. 

Marine  and 
Fire.  inland. 

Gross  amount  paid  for  losses  (including  $121,485.17 

occurring  in  previous  years) $     766,885.15   $     5,667.71 
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Deduct  amoont  received  for  salvage,  $5, 580. 97 ;  and 
for  reinsuraDce  in  other  companies,  $140,589. 49. 


145,751.04 


819.42 


Net  amount  paid  for  lo^eH $     610,634.11    I     5,888.29    I     615,9175.40 

Paid  Htockholders  for  interest  on  dividends  (amount  declared 

during  the  jear) aOO,OOaOO 

Commissions  or  brokerage 290,478.88 

Salaries,  fees  and  all  other  charges  uf  officers,  clerks,  agents 

and  other  employees 63,060.47 

Rents,  including  company's  own  occupancy 5,750.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate l,87i^.54 

Taxes  on  real  estate '   1,127.40 

All  other  taxes,  licenses  and  insurance  department  fees 21, 260. 71 

All  other  disbursements :    Stationery,  print!  ng  and  advertising, 

18,865.21;  local  boards  and  maps,  115,800.84;  traveling  ex- 
penses,  118,266.88;  all  other  agency  and  office  expenses, 

S16, 457. 51 ;  -commissions  paid  on  previous  year's  buniness, 

196,402.88;   unpaid   return  premiums,    reinsurance,    etc., 

DecemberSl,  1901.  sincepaid.  16,614.06 


Total  disbursementH 


101.915.84 
$1,801,855,24 


Ledger  Asseta. 


Book  value  of  real  estate,  unincumbered $     74,652.81 

Mortgage  loans  on  real  estate,  first  liens 42,250.00 

Book  value  of  bonds,    excluding  interest,   $1,268,868.43;  and 

stocks,  $197,488.46 1,466,846.89 

Cash    in  company's    office,     $1,284.70;    depoHlted    In    banks, 

$219,218.6J            220,453.89 

Agents'  balances  representing  bu^ineHS  written  subsequent  to 

October  1,  1902,  secured lAJ.90e.48 

Agents*  balances  representing  business  written  prior  to  October 

1,  190P,  secured 8.572.19 

Bills  receivable,  taken  for  fire  risks 229.50 

Other  ledger  assetf- :    Special  deposit.  New  Mexico 10, 000. 00 

Total....  $2,016,418.76 

Balance  due  other  companies    1,396.15 


Total  ledged  assets . 


$2,0I6,0]&61 


Non-I>edffer  Aaaets. 


Interest  due,  $54a  50  and  accrued,  $1, 773.66  on  mortgages $  2, 317. 16 

Interest  due,    $1,996.05  and  accrued,   $20,067.79  on  bonds  and 

stockK ...  20,065.94 

Interest  accrued  on  other  asHets    889. 47 


Total 

Morrket  value  of  bondn  and  stocks  over  book  value 

Other  non-lwler  assets: 

ReinKurance  due  on  paid  losses,  per  scheduU* 

Commissions  due  on  unpaid  return  premiums,  reinsurances, 
etc 


25,222.47 
70,675.18 

984.05 

1,188.84 


(•rross  as.sets  . 


$2,113,088.65 


Deduct  Aaaets  Not  Admittad* 


Agenst'  balance  repr(»sentinK  biLsinos^  written  prior  to  Oetober 
1,   \W2 

Total  admitted  assets 


8.572.19 


$  2.109,510.46 
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LiabiUtle*. 

Gross  loraes  adjusted  and  unpaid  (dne,  $1S,  897. 00;  not  jet  due, 

112.124.00)    28.021.00 

To  gro!»  claims  for  losses  in  process  of  adjastment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses    74, 152. 29 

Oroas  claims  for  losses  resisted 24.195.50 


Total i     12«,868.79 

Deduct  reinsurance  due  or  accrued 15.4 


Net  amount  of  unpiild  losses  and  claims 

QrosR  premiums  (lees  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  les-*  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks.  1700. 807. 02 ;  unearned  premiums,  fifty  per  cent I 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from 
date  of  policy,  1800,818.22;  unearned  premiums,  prora'.a... 


Total  unearned  premiums  as  computed  above ! . . . . 

Commi^ons.  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Return  premiums.  <5, 944. 60 ;  reinsurance  premiums.  11.610.68 . . 


1110,044.96 


380.433.51 


429.255  15 


1809.688.66 

87,282.85 
7,565.27 


Total  amount  of  all  liabilities  except  capital I     966, 421. 24 

Capital  actually  paid  up  in  cash 600,000.00 

Surplus  over  all  liabilities 644.005.22 


Surplus  as  regards  policy-holder^s $  1, 144.095. 2 


Total  Uabilities. 


S  2, 109, 516. 46 


Bisks  and  Prexninms. 

Fire  risks.  Premiums 
thereon. 
In  force  on  the  Slst  day  of  December,  as  per  line  5,  under  this 

heading  in  last  year's  statement;  170. 451. 828. CO  1,887,454.54 

Written  or  renewed  during  the  year 116,288,821.00  1.521,149.64 

Total  $286,685,644.00  $3,408,604.18 

Deduct  those  expired  and  marked  olf  as  terminated 1 130, 725, 410  00  S  1, 687, 630. 87 

In  force  at  the  end  of  the  year $155,960,284.00  1.770,978.31 

Deductamount  reinsured. 19,388,666.00  200,793.07 

Net  amount  in  force $136,571,568.00  $1,561,180.24 


General  InterrogrAtories. 


Have  the  iMxdcs  of  the  company  been  kept  open  after  the  close  of  business 
December  Slst  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement? No. 

In  all  cases  where  the  company  has  assnmed  rtsks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsur- 
ance a  reserve  equal  to  that  which  the  original  company  would  have 
been  required  to  charge  had  it  retained  the  risk.  Has  this  been  done? 
Yes. 

Largest  groNS  aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  rein- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies  . . 


50,000.00 
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LoBses  inonrred  during  the  year  (less  relnsnnxice ;  Fire,  $€68, 264. 79 ;  inland 

nuuine.  1211.20 BB8.M8.08 

Total  amount  of  the  company's  stook  owned  by  the  directors  at  par  value. .  2,  750l  00 

Basineas  In  the  State  of  Iowa  During  tha  Tear. 

Fire  risks. 

Risks  written $  064,768.00 

Premioms  received   .     18,080.20 

Lossespald 8,851.20 

Losses  Incurred 8,718.20 


ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

PALATINE  INSURANCE  COMPANY,  (limttbd.) 

Organized  nnder  the  laws  of  Great  Britian,  made  to  the  Auditor  of  State  of  the  State  of 
Iowa,  pursuant  to  the  laws  thereof. 

IfatMger,  A.  H.  Wbat. 

[Incorporated,  August  22,  ISQO,  Oommenoed  business,  January  1,  1801.  ] 

Home  oi&ce  in  United  States,  corner  Pine  and  William  Streets,  New  York,  K.  Y. 

Oapitol  Stock. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. . .  1 1, 856. 782. 78 

Inoome  Dnrixiff  the  Tear. 

Fire. 

Oross  premiums 11,886,168.06 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums . .       686, 686w  08 

Total  premiums  (other  than perpetuals) 11,200,481.02 

Interest  on  bonds  and  dividends  on  stocks 27,885.27 

From  all  other  sources:    Amount  collected  of  previous  years 

premiums,  1318, 601. 27 ;  returned  commissions,  $98, 788. 88 ... .  807, 878. 16 

Total  income 11,884,648.84 

Disburaementa  Onrlnff  the  Tear. 

Fire. 

Gross  amount  paid  for  IwBee  (including  106, 761. 70  occurring  in 

previous  years) $     807,861.44 

Deduct  amount  received  for  salvage,  $4, 648. 41 ;  and  for  reinsur- 
ance in  other  companies,  $84,428.74 88,074.06 

Netamount  paid  for  losses $    588,880.48 
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Beinm  premlimis  and  reinsiirance  unpaid  December  81,  1901. .. 

Bemitted  to  home  office 

CommiMlons  or  brokerage 

Salaries,  feee  and  all  other  charges  of  officers,  clerks,  agents, 

and  other  employees 

Rents 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbnrsements :   Miscellaneous 


Total  dlsbarsements. 


22,Qtt.a 
128.202.27 
848,282.48 

67,018.07 
7,487.70 
84,088.00 
004.78 
62,816.71 

Sl,20!,6S4.e0 


I«adff  «r  Aaaeta. 


Book  valae  of  bonds,   excluding  interest,   11,280^672.86;  and 

stocks,  160,600.00 11,290,072.86 

Cash  deposited  in  bank 248,276.00 

Agents*  balances  representing  business  written  subsequent  to 

October  1,1908.  secured 262,201.07 

Agents'    balances    representing    business    written    prior    to 

October  1,  1902,  secured 2,226.04 


Total  ledger  assets. 


11,787,774.47 


Non-Ledgrer  Aaaata. 


Interest  accrued  on  bends  and  stocks 

Market  value  (not  including  interest)  of  bonds  and  stocks^ver 

book  value .• 

Other  non-ledger  assets,  viz: 

Due  for  reinsurance  on  paid  losses 

Commiftdon  on  unpaid  return  premiums  and  reinsurance.. 


OroBS  assets.. 


291.07 

4.01&14 

294.08 
7,146.87 


11,799,622.18 


Deduct  Aaaeta  not  Admitted. 


Agents'    balances    representing    business    written    prior   to 
October  1,  1902 


Total  admitted 


2,226u04 


11.797,297.14 


LiabiUties. 


Qross  losses  adjusted  and  unpaid,  not  yet  due I  87,726.00 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  .<-ufi- 

pense,  including  all  reported  and  supposed  losses 68,822.00 

Gross  claims  for  losses  resisted 14,667.00 


Total  

Deduct  reinsurance  due  or  accrued  , 


.1     116,614.00 
9,844.00 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  riski,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
flre  risks,  $098, 227. 84;  unearned  premiums  (60  per  cent)  .,.$     496,618.92 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  i  669, 624. 60; 
unearned  premiums  (60  per  cent) 866,100.79 


I     106, -470. 00 


Total  unearned  premiums  as  computed  above . 


I     862,714.71 
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Salaries,  rente,  expeaaeBt  taxes,  bills,  acooonts,  fees,  eta,  due 
or  accrued 

Ck>niini88ioii8,  brokerage  and  other  charges  due  or  to  become 
dne  to  agents  and  brokers 

Return  premiums,  S8, 21&.  02 ;  reinsurance  premiums,  $S2, 604. 91. 


S       8.2M.81 

80,017.60 
I      40,800.08 


Total  amount  of  all  UablUties  except  capital S  1,041,008.66 

Surplus  over  all  liabilities $     766,228.60 


Surplus  as  regards  policy  holders. 
Total  liabilities 


I     756,228.50 
11,797,297.14 


Bisks  and  Premiums. 

Fire  risks.  Premiums. 

InforceDecember  81.  1901 $   117,628,802  11,847,928.00 

Written  or  renewed  in  1902 140,0Br,076  1,888,168.06 


Total I   287,488,878    $8,188,002.04 

Deduct  expirations  and  cancellations 126,820,781       1,410,000.48 


In  force  December  81, 1002 . 
Deduct  amount  reinsured    


141,063,007       1,778.001.61 
15,028,716  220,140.27 


Net  amount  in  force I   125.780,881    11,668.862.84 


Interrogatories. 

Bave  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement? No. 

In  all  cases  where  company  has  assumed  ri^ks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a 
reserve  equal  to  that  which  the  original  company  would  have  been  required 
to  charge  had  it  retained  the  risks.     Has  thLs  been  done?..  ....    Tes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  reinsurance, 
whether  the  pame  be  in  admitted  or  non-admitted  companies i 

Losse?  incurred  during  the  year  (less  reinsurance)  lire t 


6o,ooaoo 

540,421.46 


Business  In  the  State  of  Iowa  Durlnff  the  Tear. 

Fire  risks. 

Riskswritten I     602,606^88 

Premiums  received    8,868.67 

Losses  paid 2,697.40 

Losses  incurred 6,720.76 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

PELICAN  ASSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  the.reof . 

Prtsident,  A.  D.  InvJfXQ.  Vice-President,  B.  B.  Olabk. 

Sectttary  and  2d  Viee-Preaident,  L.  P.  Batard.        Assistant  Secrtiaryy  A.  D.  Ibvino,  Jb. 

[Incorporated  March  7,  1899.  Commenced  business  Maj  1,  1890.] 

Home  oiBce,  47  Cedar  street.  New  York,  N.  Y. 

Capital  Stock. 

Amount  of  capital  stock  authorized I  200,000.60 

SuhBcribedfor 200,000.00 

Amount  of  capital  paid  up  in  cash  200,000.00 

Amount  of  net  ledger  assets  December  81,  of  previous  year $    399, 224. 21 

Income  Burins  the  Tear. 

Pire. 

Gross  premiums t    854.192.11 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums . .       107,  080l  28 


Total  premiums  (other  than  perpetuals).     I   246,561.88 

Interest  on  bonds  and  dividends  on  stocks 11,580.70 

Prom  all  other  sources:  Premiums  in  course  of  collection  De- 
cember 81,  of  last  year;  collected  during  the  year  and  not 
included  in  ledger  assets 88.149.67 


Totalincome %    291,242.23 

Disbursements  Durlnfir  the  Tear. 

Gross  amount  paid  for  losses  (including  126, 786. 02  occurring  in 

previous  years) I    167,447.14 

Deduct  amount  received  for  salvage,  |957. 16 ;  and  for  reinsur- 
ance in  other  companies,  121,126.67 22,063.83 


Net  amount  paid  for  losses    <    135,863.81 

Commissions  or  brokerage 64,995.46 

Salaries,  fees  and  all  other  charges  of  offlcen^,  clerks,  agents 

and  other  employees 14,885.01 

All  other  taxes,  licenses  and  insurance  department  fees 6, 286.31 
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All  other  disbursements:  Printing  and  stationery,  11,219.^0; 
maps,  surveys  and  inspeotlons,  S2, 048. 01 ;  postage,  telegrams 
and  express,  $B6a  27 ;  traveUlng,  $82.26;  advertising,  171.66; 
sundries,  1487.06;  exchange,  S147. 44 4,018.62 


Total  dlslmnements $     226,006.78 

Ij6dff0r  A8«eta. 

Book  value  of  bonds,  excluding  interest I  805,728.01 

Cash  deposited  in  bank 86,097.62 

Agents*  balances  representing  business  written  subsequent  to 

October  1.  1002,  unsecured 83,442.80 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1902,  unsecured 146  81 


Total  ledger  asse  s I    465,809.78 

Non-Iiedtfor  Aaaeta. 

Interest  due  on  bonds  and  stocks 8.880.08 

Other  non-ledger  assets :  Reinsurance  due  on  losses  already  paid  14. 66 


Qrossassets $   468,728.41 

Deduot  Assets  Not  Admitted. 

Agents'  balances  representing  bnsinees  written  prior  to  Octo- 
ber 1,1002 I  146.81 

Depreciation  from  book  value  of  bonds 7,! 


Total 7,879.48 


Total  admitted  assets I     401.848.96 

LiabiUties. 

Orofls  losses  adjusted  and  unpaid,  not  yet  du& ..  ..I  8  882  00 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 18, 180.00 

Gross  claims  for  losses  resisted 4,480.00 

Total    I     26.061.00 

Deduct  relnsuranoe  due  or  accrued 5.168.00 

Net  amount  of  unpaid  losses  and  claims $     20,788.00 

QroMi  premlnmR  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  riskH  running  one  year  or  Ic&s  from  date 
of  policy,  includins?  interest  premiumn  on  perpetual  fire 
risks,  1207, 567. 48 ;  unearned  premlum<i  (60  per  cent) I    106, 788. 74 

OroMi  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unezpin  d  risks  running  more  than  one  year  from  date  of 
policy,  178, 837  00 ;  unearned  premium  ■«  ( pro  rata  \ 44, 449. 84 

Excess  of  original  premiums  over  amount  received  for  reinsur- 

ancp,  1887. 06 ;  unearned  premiums  (pr  i  rata)  450. 16 

Total  unearned  premiums  as  computed  above I    148, 6£8. 74 

Salaries,  rents,  expenses,  taxes,  bills  ac^^ounts,  fees,  etc. ,  due 

oraccrued 948.18 
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CommiBsloiui,  brokerage  or  other  diarKw  due  or  to  beoome  dne 

to  agentM  and  brokers .  7,048.]O 

Betum premiimis,  Sfi, 681. 50.  rcdnsnrance premiums    8,96a88 

Total  amount  of  aUUablUUes  except  capital $    197,094.85 

Capital aotuaUj  paid  np  In  cash I   200,00a00 

Surplus  over  all  liabilitleB 78,649.18 

Surplus  as  regards  policy  holders 278,649.18 

Total liabiUties S    461,84a08 


&iaka  and  Fremiuma. 


Premiums 
thereon. 
I    S48.001.a6 
861,100.11 


In  force  on  the  8l8t  day  of  December,  as  per  line  6,  under  this   Fire  risks. 

heading  in  last  year's  statement $   28,188,708 

Written  or  renewed  during  the  year 81,867,480 

Total t    87,061.122     I    697,198.87 

Deduct  those  expired  and  marked  off  as  terminated 24,449,68r  266,787.44 

In  force  at  the  end  of  the  year I    82,601,486     $    880,406.98 

Deduct  amount  reinsured 6,420,896  49,601.86 

Net  amount  in  force $   27,181,000    S    280,90167 


Qenexal  Intenroffatoriea. 

Have  the  books  of  the  company  been  kept  open  after  the  dose  of  business 
December  81st  last  for  the  purpose  of  making  any  entry  that  affects  this 
statment? No. 

In  all  cases  where  the  company  has  assumed  rL-iks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsur- 
ance a  reserve  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  it  retained  the  risks.    Has  this  been  done?  ..Tes. 

Largest  gross  aggregate  amount- insured  in  anyone  hazard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  rein- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies.. 

Losses  incurred  during  the  year  (less  reinsurance):    Fire 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at  par  value.. 


7,600.UO 

181,787.00 

6,600.00 


Baaineaa  in  Iowa  During  tha  Tear. 

Fire  risks. 

BIskswritten 146,88aOO 

Premiums  received  1,768l80 

Loesespaid 1.884.91 

Losses  incurred 1,884.91 
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ANNUAL   STATEMENT 

For  the  year   ending  December  31,  1902,  of  the  condition  and  affairs  of 

THE  PENNSYLVANIA  KIRE  INSURANCE  COMPANY, 

Organized  under  the  Iawb  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 


President,  R.  Djlle  Benson. 


Vice-President,  John  L.  Thomf30N. 


Secretary,  W.  Qardnbr  Crowell. 
[Incorporated,  March,  1825.  Commenced  buslnei^a,  April,  1825.  ] 

Homeofflce,  610  Walnut  street,  Philadelphia,  Pa. 


Oapital  Btook. 


Amount  of  capital  paid  up  in  cash I     400,000.00 

Amount  of  net  ledger  assets,  December  SIst  of  previous  year. . .    5, 812, 805. 72 

Ixxpome  Darinff  the  Tear. 

Fire. 

Gross  premiums 18,488.649.91 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       995,968.75 


Total  premiums  (other  than  perpetuals) 

DeiKMit  premiums  written  on  perpetual  risks  (gross). 

Interest  on  mortgage  loans.      

Interest  on  collateral  loans 

Interest  on  bonds  and  dividends  on  stocks 

Interest  from  all  other  sources  

Oro.^fl  rents  from  company's  property 


Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets. 
From  all  other  sources :    Transfer 


Total  income. 


$2,492,606.19 

89,278.27 

I        33,809.95 

9,700.72 

172.649.97 

1,649.44 

6,925.75 

1     224.804.88 

4,471.67 

709.43 

12.761,480  89 

DiabuTBementa  Daring'  the  Tear. 


Fire. 


Orojs  amount  paid  for  losses I  1,642, 63a  75 

Df^uct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies 153,001.98 


Net  amount  paid  for  losses . 
Deposiit  premiums  n^turned 


•  1,S89,5S&82 
28,768.77 
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Pftid  stockholders  for  interest  or  dividends  (amoont  declared 
during  the  year) 

Commissioiis  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employes 

Repairs  and  expenses  (o:  her  than  taxes)  on  real  estate 

Taxes  on  real  estate.  

All  other  taxes,  licenses  and  insurance  department  fee» 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements :  Advertising  and  printi ng,  $33, 85&  70 ; 
miscellaneous,   |IS0,121.68 


Total  disbursements. 


100,000.00 
548,486.11 

184,600.00 

2, 62a  60 

8,968.70 

53. 98a  14 

28,467.80 

87,077i88 

12,372,245.92 


Iiedflrer  Aaaets. 

Book  value  of  real  estate,  unincumbered $     258,454.26 

Mortgage  loans  on  real  estate,  first  liens 727,016^60 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  472, 200. 00 
Book  value  of  bonds,   excluding  interest,   18,612,288.18;  and 

stocks  166,868.78 8,678,161.91 

Gash  in  company's  office,  |1, 474.76 ;  deposited  in  bank,|180,670X)6  182, 144. 84 
Agents'  balances  representing  business  written  subsequent  to 

October  1.  1902,  secured 416,686.2^ 

Agents'  balances  representing  business  written  prior  to  October 

1,  1902,  secured 17,436.28 


Total  ledger  assets. . 


16,701,990.19 


Non-Ledgrer  Assets. 

Interest  due,  |17&  00 ;  and  accrued,  16, 108. 26,  on  mortgages |        6, 278. 26 

Interest  accrued  on  collateral  loans 8,588.89 


Total 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 
b<iok  value ', 


Gross  assets. 


I        9,817.14 

142,167.00 

16,868,974.42 


Dednot  Assets  Not  Admitted. 


Agents'  balances,  representing  business  writUm  prior  to  October 

1,1902. , I       17,486.26 

Depreciation  from  book  value  of  ledger  assets  to  bring  same 

to  market  value,  viz:    Realestate 38,054.25 

Total S       66,890.51 

Total  admitted  assets S  5,797,583.91 

LiabUities. 

Gross  losses  adjusted  and  unpaid $  14,000.03 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 160, 181. 99 

Gross  claims  for  losses  resisted 11,670.00 

Net  amount  of  unpaid  losses  and  claims $     186,461.02 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  flre  risks,  running  one  year  or  less  from  date 
of  poUcy,  including  interest  premiums  on  perpetual  flre 
risks,  SI,  968, 843. 54 ;  unearned  premiums  (fifty  per  cent )....!     984, 171. 77 
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Gross  premiama  (leas  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  riskfi,  running  more  than  one  year 
from  date  of  policy,  $2,160,112.98;  unearned  premiums 
(prorat-a) 1168,687.09 

Total  unearned  premiums  as  computed  above. 

Amount  reclaimable  hj  the  insured  on  perpetual  fire  insurance 

Total  amount  of  all  liabilities  except  capital    . .    

Capital  actually  paid  up  in  cash |    4O0,O00lOO 

Surplus  over  all  liabilities 2,197,t93.09 

Surplus  as  regards  policy-holders. 

Total  liabiUties 


$2,147,708.86 
.866,8l&04 

$8,200,485.82 


$2,687,096.09 
$6,797.688  91 


Bisks  and  Prsmiiuns. 

Premiums 
Fire  risks.  thereon. 

In  force  December  81.  1901 $410,902,194.00     $4,110,638.19 

Written  or  renewed  in  1902. 284, 882. 28a 00      8,488,649.94 

Total $696,784,824.00     $7,609,888.18 

Deduct  expirations  and  cancellations 268,171,484.00      2,941,004.88 

In  force  December  81,  1902 $482,662,840.00    $4,668,888.75 

Deduct  amount  reinsured. 64,984,865.00         688,877.28 

Net  amount  in  force. $877,578,475.00     $4,124,466  47 

Perpetual  risks,  (not  included  above) $83,284^068.00 

Premiumson  same 961,229.17 


Qeneral  Interroffatoriea. 

Have  the  books  of  the  company  been  kept  oi>en  after  the  dose  of  business 
December  Slst  last,  for  the  purpose  of  making  any  entry  that  aifeots 
this  statement? w  No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsur- 
ance  a  reserve  equal  to  that  which  the  original  company  would  have 
been  required  to  charge  had  it  retained  the  risks.  Has  this  been 
done? Tea. 

Largest  gross  aggregate  amount  insured  in  any  one  hasard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  rein- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies. . 

Losses  incurred  during  the  year  (less  reinsurance),  lire       

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value.. 


$      60.000.00 

1, 846,686. 80 

64,80a00 


Bnsineaa  in  the  State  of  Iowa  During  the  Tear. 


Fire  risks. 

Risks  written $1,981,821.00 

Premiums  received 29,828.00 

Losses  paid 15,619.00 

Losses  incurred 28.011.00 


Tornado.  Aggregate. 

2l9,48a00  $  Si201.801.00 

1,48a  00  81.2dl.00 

868.00  15,982.00 

868.00  28,874.00 
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ANNUAL  STATEMENT. 

For  the  year  ending:  December  31,  1902 »  of  the  condition  and  affairs  of  the 

PHENIX  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  ptirsxiant  to  the  laws  thereof. 

Pretident,  GxoBoaP.  Shsldoit.  Vice-Presidenty  Gbobos  Ikobaham. 

Secretary,  William  A.  Wright. 

(Inoorporated,  September  10,  18iS8.  Commenced  bnsinefls,  September  10,  186&  ] 

Home  office.  No.  16  Court  street,  Borough  of  Brooklyn,  City  of  New  York,  State  of  New 

York. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash   11,000,000.00  ' 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year. . .    8, 000, 680. 77 

Income  Dnrlnir  the  Tear. 

Fire. 

Gross  premiums. $0,088,851.64 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.     1, 869, 714. 62 

Total  premiums  (other  than  perpetuals) $  6,68'),  187.02 

Interest  on  mortgage  loans. I I  8,828.06    ' 

Interest  on  collateral  loans 8,681.21 

Interest  on  bonds  and  dividends  on  stocks 168,61&89 

Interest  from  all  other  sources 644.01 

Gross  rents  from  company's  property,  including  16,200,00  for 

company's  own  occupancy 87,285.68 

Total  interest  and  rents $        3,297.P5 

Profit  on  sale  or  maturity  of  ledger  assets 168,092.14 

Prom  all  other  sources,  net  ledger  assets  of  previous  year  be- 
ing uncollected  office  premiums  of  1901 45,466.28 

Total  income. %  6,042,992.89 

Diabnraementa  During  the  Tear. 

Fire. 

Gross  amount  paid  for  losses  (including  6280, 876. 52  occurring  in 

previous  years) I  8,542,375.61 

Deduct  amount  received  for  salvage,  116, 040. 84 ;  and  for  reinsur- 
ance in  other  companies,  6287,617.82 806,667.16 

Net  amount  paid  for  losses •  S  8,2?8,708.53 
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Paid  stockholders  for  Interest  or  dividends,  amount  declared 
during  the  year  

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employees. .... 

Rents,  including  $5, 200. 00  for  company's  own  occupancy. 

Repairs  and  expenses,  other  than  taxes,  on  real  estate 

All  other  taze^,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements 


loaooaoo 

1,161.662.46 

866,286.46 
40,482.84 
6. 886. 81 

111,680.49 
48,060.00 

406,147.08 


Total  disbursements. 


$6,481,447.48 


Ledger  Asaeta. 


Bookvalueof  real  estate,  unincumbered I     401,404.89 

Mortgage  loans  oa  real  estate,  first  liens          ....                 64, 600. 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. .  107, 500. 00 
Book  value  of  bonds,   excluding  interest,    $1,402,845  71;  and 

stocks,  $8,460,668.62 4,872.006.88 

Cash  deposited  in  bank 686,608.88 

Agent's  balances  representing  busina^  written  subsequent  to 

October  1,  1002,  secured       670,066.68 


Total  led  ger  assets . 


$6,662,074.73 


Non-Ledffer  Aaaeta. 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds  and  stocks  . 
Rents 


1,046.64 
4,818.88 
4,874.06 


Total 

Market  value  of  real  estate  over  Ixwk  value , 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets  

Total  admitted  assets 


$  9,780.02 
166,696w61 
501.618.67 


LlabUities. 


To  grass  claims  for  looses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses $    206, 218. 66 

Gross  claims  for  losses  resisted    84,878.60 


Total 


$    829,502.06 


Not  amount  of  uni)aid  losses  and  claims  . .  $     829, 602. 06 

Gross  premiums  {Ivsa  re-insurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  leHs  from 
date  of  policy,  including  interent  premiums  on  perpetual 
fire  risks :  unturned  premiums,  $2),  010, 912. 80 ;  (50  per  cent ) .     1 ,  609, 066  40 

Gross  premiums  (less  re-inaurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $4,664,667.75;  unearned  premiums  (pro 
rata) 2,525,726.43 

Ext'c>*8  of  OT Spiral  pre  niiums  over  nm(  iint  r<^'eiv<d  for  reinsur- 
ance, *.'?Uh,:^K^O. 44;  unearned  proniiums  (pro  rata) 191,535.08 

Total  uncarntxl  pn^miums  a.^  computtd  al)ove $  4, 227, 217. 86 
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Salaries,  rents,   expenses,   taxes,   bills,   aoconnts,   fees,   etc., 

due  or  accrued 2.660.00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers      8,247.00 

Re-insurance    premiums,    $1,711.87;    reinsurance  premiums, 

|2,85an 4,062  14 

Total  amount  of  all  liabilities  except  capital $  4, 671, 769. 05 

Capital  actually  paid  up  in  cash 11,000,000.00 

Surplus  over  all  liabilities    1,768,164.88 

Surplus  as  regards  policy-holders I  2,758,154.88 

0  Qtal  liaWUties $7,828,923.98 

Biaks  and  Fireifdiuna. 

Premiums 
Fire  risks,  thereon. 

In  force  on  the  81st  day  of  December,  as  per  line  5,  under  this 

heading  in  last  year's  statement $   706,582,045    $7,760,692.15 

Written  or  renewed  during  the  year 636,790,460       6,965,851.54 


Total $1,848,822,496    $14,786,448.68 

Deduct  those  expired  and  marked  off  as  terminated 671,223, 160      6,0B6,87a48 


In  force  at  end  of  the  year I    772,009,885    $  8,609,570.21 

Deduct  amount  re-insured 44,828,412  516,669.22 


Net  amount  in  force $    727,276,928    $8,182,900.99 


General  Interroffatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement? No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  it  retained  the  risks.    Has  this  been  done?.. Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  th«)  United  States,  without  any  deductions  whatever  for  re-in- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies?.  \ 

Losses  incurred  during  the  year,  less  re-insurance,  Are  

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  valae . . 


200,000.00 

8,222,116.21 

162.800.00 


Bnsinesa  In  the  State  of  Iowa  Durinar  the  Tear. 

PIre  risks. 

Blskswritten $    5,668,117.00 

Premiums  received 86,989.22 

Losses  paid 48,124.87 

Losses  incurred 44,007.61 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

PHGENIX  INSURANCE  COMPANY. 

Organized  under  the  Iawb  of  the  State  of  Conneotiont,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pnrsnant  to  the  laws  thereof. 

Pretident,  D.  W.  C.  Skilton.  Vice-Pretidenty  J.  H.  Mitgrklu 

Secretary,  Edward  Millioan.  A»8H  Secretary,  John  B.  Knox. 

[Incorporated  May,  1854.  Commenced  boslnen  Jane,  1854.  ] 

Home  office,  64  Pearl  street,  Hartford,  Conneotlont. 

Capital  Stock. 

Amount  of  capital  stock  aathorlzed $  ^000,000.00 

Sab3crIbedfor 2.000,000.00 

Amount  of  capital  paid  np  in  cash 2,000,000.00 

Amount  of  ledger  assets  December  81st  of  previous  year 4, 801, 406  01 

Inoome  During  the  Year. 

FIra 

•Gross  premiums 14,062,(129.65 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums.       088,240. 49 


Total  premiums  (other  than  perpetuals) $  8,414,889.00 

Interest  on  mortgage  loans %  4,800.06 

Interest  on  collateral  loans 607.40 

Interest  on  bonds  and  dividends  on  stocks  .  206,750.12 

Qrofls  rente  from  company's  property 19,211.51 


Total  interest  and  rents I     291.809.06 

Profit  on  sale  or  maturity  of  ledger  Assets .  .  9.612.09 


Total  income 18,106,774.14 

DUburaementa  Darlnflr  the  Tear. 

Fire. 
OrosH  amount  paid  for  loesea  (including  1886, 602. 44  occurring 

in  previous  years) $1,923,618.76 

Deduct  amount  received  for  salvage,  110,118.78 ;  and  for  re-iosur- 

ance  in  other  companies,  I  86,608.91 06,722.64 


Net  amount  paid  for  losses I  1,826, 89a  12 
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Pfeld  stockbolden  for  interest  or  dividends 

CommiHHJonB  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  emplojes. 

Bents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements 


Total  disbursements. 


«<X000.00 
660.44d.76 

188,002.06 

11,566.86 

6.481.16 

6,152.04 

110,878.10 

22,806.56 

202,648.96 

18.868,162.10 


Ledff«r  Aaaata, 


Book  value  of  real  estate,  unincumbered 

Mortgage  loans  on  real  estate,  first  liens 

lioans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . . . 
Book  value  of  bonds,   excluding  interest,   |1,641,290l02;  and 

stocks.  11,069,286.60..  

Ossh  in  company's  office.  $8, 64a  68 ;  deposited  in  bank,  $884,881. 94 
Agents*  balances  representing  busineas  written  subsequent  to 

October  1,  1902,  secured 

Agents'  balances  representing  business  written  prior  to  October 

1,  1902,  secured 


Total  ledger 


I  808.650.53 
88.086.75 
84,000.00 

8.570.676.52 
848,430.57 

808,804.18 

5,104.64 

14,743,612.04 


Non-Ledflr«r  Aasata. 


Interest  due,  $108.60;  and  accrued,  $l,9r8. 44  on  mortgages ] 

Interest  due  and  accrued  on  bonds  and  stocks    

Interest  due  and  accrued  on  collateral  loans 

Interest  due  and  accrued  on  other  assets  

Bents  due,   $8,270.60.   and  accrued,   $1,207.96.  on    company's 
'   property  or  lease 

Total " 

Market  value  of  real  estate  over  book  value       

Market  value  of  bonds  and  stocks  over  book  value. 

Other   non-ledger  assets:  Qroes  premiums  in  course  of  col- 
lection which  have  not  been  carried  to  ledger  account 
Re-insurance  due  from  other  companies  on  losses  paid  


2,086.94 

82,717.88 

509.00 

2,112.60 

4,478.46 


Oro 


41,904.23 

22,(86.79 

l,268,66ii.78 

423.800.00 
2,690.89 

$6,602,716.63 


Deduct  Assets  Not  Admitted. 


Agents'  balances,  representing  business  written  prior  to  October 
1,  190B 

Total  admitted  assets 

lilabiUties. 

Oross  losses  adjusted  and  unpaid,  not  yet  due. $  67,823.00 

Gross  claims  for  losses  in  process  of  adjustment,  or  in  suspense. 

including  all  reported  and  supposed  losses 826,019.48 

Oross  claims  for  losses  resisted 27,001.67 

Total $  410,849.16 


5,104.54 


$6,497,612.14 
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Dedook  rc-insnranoe  due  or  accrued 14,410.65 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  re^insurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  S2, 432, 033. 56 ;  unearned  premiums  (50  per  cent) ...  $  1, 218,  Oil  .78 

Gross  premiums  (less  re-insurance)  received  and  receivable 
upon  all  unexpired  flre  risks,  running  more  than  one  year 
from  date  of  policy,  12,688,807.81,  unearned  premiums  (pro 
rata) 1,419,202.58 

Total  unc^arned  premiums  as  computed  above 

Commi^sions,  brokerage  and  other  charges  due   or  to  become 

due  to  agents  and  brokers 

Return  premiums,  $40, 518.00;  rc-insxirance  premiums,  114, 111.00 

Total  amount  of  all  liabilities  except  capltaL        

Oapital  actuaUy  paid  up  in  cash $2,000,000.00 

Surplus  over  all  liabilities.  1,887,928.28 

Surplus  as  regards  policy-holders. 

Total  Uabilitles. 


$     896,429.60 


$2,685,214.81 

78,416.00 
54,629.10 

$8,159,688.01 


$3,837.928  28 
$  6,497,612.14 


Risks  and  Premioma. 

Premiums 
Fire  risks.         thereon. 
In  force  on  the  81st  day  of  December,  as  per  line  5,  under  this 

headinginlast  year's  statement.... ^ $471,346,888   $4,883,138.32 

Written  or  renewed  during  the  year. 398,897,831       4,062,629.65 


Total $870,248,714    $8,916,768.87 

Deduct  those  expired  and  marked  off  as  terminated 868, 616, 818      8, 519, 514. 76 


In  force  at  end  of  the  year $601,627,401    $6,866,241.11 

Deduct  amount  re-insured 21,786,600  250,028.26 


Net  amount  in  force.   $479,840,702    $6,115,880  86 

General  Intarroffatoriea. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last,  for  the  purpose  of  making  any  entry  that  affects  this 

statement?         No 

In  all  cBne^i  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charg<<d  in  this  statement  on  account  of  Huch  re-insurances 
a  reserve  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  It  retained  the  risks.  Has  this  been  done  ?  . .  Ye^. 
Largest  gross  aggregate  amount  Insured  in  any  one  liazard  locat  ed  any  where 
in  the  United  Stat i-s,  without  any  deductions  whatever  for  re  insurance, 

whether  the  same  be  in  admitted  or  non-admitted  comi>anio8?  |    180, 000  00 

Losses  incurred  during  the  year  ( less  rt^insurance) :  Fire 1, 803, 067. 00 

Total  amount  of  the  company's  stock  owned  by  the  dir(>ctor<«  at  par  value  ....         63, 400. 00 
Total  amount  loaned  to  directors  orotherotticers,|65,(KX).  00;  loaned  to  stock- 
holders, not  officer  4  $iM.OOO.U). 


BnsineM  In  the  State  of  Iowa  Dnrinff  the  Tear. 

Fire  risks.           Tornado.  Aggregate. 

RLsks  written 14,217,5)7.00    $      4i»,5O7.00  $  4, £53, 064. 00 

Premiums  received So.rwT.UO              2,34a56  67.887.66 

Lossespaid  2:).4l7.y»                 251.46  25,671.(K 

Losses  Incurred a:i,«27.7«                253.46  .'i3,s8l.22 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 
U.  S.  BRANCH  PHENIX  ASSURANCE  COMPANY  (Ltd.)  OF  LONDON. 

Organized  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Manager,  A.  D.  Irytno.  Secretary,  A.  D.  iBVino,  Jb. 

A98t,  Manager ty  E.  B.  CL.ABK,  L.  P.  Batabd. 

[Incorporated  January  17,  1782.  Commenced  business  in  the  U.  S. ,  Ck$tober,  1879.  ] 

Home  office  in  United  States,  47  Cedar  Street,  New  York,  New  York. 

Amount  of  net  ledger  assets,  December  Slat  of  previous  year . .  $2, 674, 802. 12 

Inoome  I>xaing  the  Tear. 

Fire. 

Gros^  premiums |4,349,08&26 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums.    1, 846, 096. 11 

Total  premiums  (other  than  perpetuals) 12, 502, 967. 15 

Interest  on  bonds  and  dividends  on  stocks 81,898.22 

From  all  other  sources : 

Received  from  home  office        324,875.00 

Uncollected  premiums  of  last  year  collected  this  year 185, 406 .  77 

Totalincome $3,094,612.14 

Dlsbnrsementa  Durinflr  the  Tear. 

Fire. 

Gross  amount  paid  for  losses  (Including  1716, 987. 57  occurring  in 

previous  years) $2,737,717.35 

Deduct  amount  received  for  salvage,  $11,829.55;  and  for  re- 
insurance in  other  companies,  $949, 828. 94 961,153.49 

Net  amount  paid  for  losses.'. $1,776,568.86 

OommioBions  or  brokerage     491,607.88 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees ' 158,041.24 

Bents 19,066.00 

All  other  taxes,  license?  and  insurance  department  fees 75, 488. 08 

All  other  disbursements:  Remitted  to  home  office,  $83,004  95. 

miscellaneon<* expenses,  $113,M&27 196.048.22 

Tdtal  disbursements $2,n6,803,72 
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Ii«dir«r  Asset*. 

Book  value  of  bonds,  exclmling  Interest S2,488»544.00 

Cash  in  company's offloe, $288^ 21;  deposited  in  bank,  S12,7fie.99: 

Inhandsof  United  States  trnstees,  1268,881.02 278,907.12 

Agents*  balances  representing  business  written  prior  to  Octo- 
ber 1, 1002,  secured 2,810.68 

Agents  balances  representing  business  written  subsequent  to 

Oct.  1,  1002,  secured 284,841.84 

Total  ledger  assets $8,062,610.54 

Non-IiSdffsr  Aaaeta. 

Interest  due  on  stocks  and  bonds $     29,042.60 

Other  non-ledger  assets,    viz.:     Reinsurance  due  on  losses 

already  paid 8,86L2r 


Qroasassets  18,086,004.81 

Dedaot  Aaaets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1902 I       2,81«.e8 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value. 19,206.66 


Total : 21,620.88 

Total  admitted  assets S8.068,488w08 

LiftbiUtlea. 

QrosB  losses  adjusted  and  unpaid,  not  yet  due  t  51,280.00 

To  gross  claims  for  losses  in  process  of  adjustment,  or  In  sus- 
pense, including  all  reported  and  supposed  losses 684,068. 00 

Qross  claims  for  losses  resisted 24,802.00 


Total $    610,176.00 

Deduct  reinsurance  due  or  accrued  800,621.00 


Net  amount  of  unpaid  losses  and  claims $   809,654.00 

Gross  premiums  (less  reinsurance)  received  and  receivable 

upon  all  unexpired  fire  risks,  running  one  year  or  less  from 

date  of  policy,  including  Interest  premiums  on  perpetual 

fire  risks,  $1,886, 927.27 ;  unearned  premiums  (60  per  cent) . .  $    942, 968. 68 
Qross  premiums  (less  reinsurance)  received  and  receivable 

upon  all  unexpired  lire  risks,  running  more  than  one  year 

from  date  of  .policy,    $1,636,728.97,    unearned  premiums 

(prorata) 832,526.25 

Excess  of  original  premiums  over  amount  paid  for  reinsurance 

$665.76;  unearned  premiums  (pro  rata)  815.21 


Total  unearned  premiums  as  computed  above $1, 776, 884 .09 

Salaries,  rents,  expenses,  taxes,  bills,  aoconnts,  fees,  etc. ,  due 

oraccrued 2,178.72 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 78,072.69 

Return  premiums,  $23, 461. 68 ;  reinsurance  premiums,  $206, 162. 85  281, 614  03 


Total  amount  of  all  liabilities  except  capital $2,887,21&43 
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Surplus  oyer  all  llabiUties.. 
Total  liAblUtles 


660,865.56 
18,068,488.96 


Slflks  and  Praminma. 

Fire  risks.  Premlnms 
In  force  on  the  8l8t  day  of  December,  as  per  line  6,  nnder  this  thereon. 

heading  in  last  year's  statement $  458,117,280  $4,748,606.80 

Written  or  renewed  dnring  the  year 406,085,216  4,840,068.26 

Total....; 1864.052,406  $9,001,6«0.15 

Deduct  those  expired  anl  marked  off  as  terminated 807.810,465  4,179,024.00 

In  force  at  end  of  the  year S  486,288,081  14,011,715.16 

Deduct  amount  re-insnred 157.460,211  1,440,068.02 

Net  amount  in  force  $803,778,700  $3,471,651.24 

Ganeral  Intarroffatorlea. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  businem 
December  31st  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement?  .. No. 

In  all  cases  where  the  company  hss  assumed  risks  from  another  company, 
there  should  be  charged  In  this  statement  on  account  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been  re- 
quired to  charge  had  it  retained  the  risks.    Has  this  been  done?  . .  .  .Tee. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  re-insurance, 
whether  the  same  be  in  admitted  or  no  -admitted  companies? $ 


80,ooaoo 


Losses  incurred  during  the  year  (less  reinsurance) :    Fire 1666,148.00 


Bnalneaa  in  the  State  of  Iowa  During  the  Tear. 


Risks  written    

Premiums  received  . 

Loraespaid 

s  incurred 


Fire  risks. 

.  $1,280,876.00 

10,088.08 

15,787.80 

18,886.80 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902.  of  the  condition  and  affairs  of  the 

PROVIDENCE-WASHINGTON  INSURANCE  COMPANY. 

Organized  under  the  laws  of  Rhode  Island,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  H.  DbWolt.  Vice-Pre$ident,  J.  B.  Bbarch. 

Secretary,  Sam'l  Q.  Ho  wx. 

[Incorporated,  1790.  Commenced  buflineav,  1790.] 

Home  office,  20  Market  Square,  Providence,  Rhode  Island. 

Capital  Stook. 

Amount  of  capital  paid  up  in  cash I     60,000.00 

Amount  of  net  ledger  assets,  December  81,  of  previous  jear. ..  11,680,872.88 

Inoome  During-  the  Tear. 

Marine  and 
Fire.  inland. 

Qrosspremiums 12,105,525.41     I    640,078.21 

Deduct  reinsurance,  rebate,  abatement  and  rc- 
.    turn  premiums 074,510.37  228,776.44 


Total  premiums  (otherthan  perpc^tuals)...  $1,431,000.04     $    412.202.77— il. 848, 211. 81 

Interest  on  bonds  and  dividends  on  stocks. 60,808.00 

From  all  other  BOurceH:  Overdue  items  last  year 1,810.56 

Totalincome. 11,005.301.88 

Diaburaements  Burinff  the  Tear. 

Marine  and 
Fire.  inland 

Oross  amount  paid  for  Iosspa (including  1284, 957. 36 

occurring  in  previous  years) 11. 081, 848. 01     $    420, 506. 00 

Deduct  amount  received  for  salvage,  120,006.84, 
and  for  reinsurance  in  other  companien, 
$376,227.88 265.980.70  180,988.62 


Net  amount  paid  for  losses          $    815,918.21     $  281,148.47     $1,067,061.68 

Paid  stockholders  for  interest  or  dividends 60,000.00 

Commissions  or  brokerage 868,688.21 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes .   101,974.56 

Rt-ntH 6,481.49 
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All  other  taxes,  licenaes  and  Influmice  depttrtment  fees 

All  other  disbursements :  Balance  of  eziMnse  aoconnt,  $78, 890. 29 ; 
cost  of  InveiBtments  over  book  value,  140,848.63 

Total  disbnrsements.  


48.148,18 

127,744.92 

11,785,040.99 


I<edff«r  Aasatfl. 


Book  value  of  bond»,  excluding  Interest,  1612,000;  and  stocks, 

1076,600 11.287,600.00 

Cash  in  company's  omoe,  $487. 05 ;  deposited  in  bank,  $178, 064. 08.       178, 492. 08 

Agents'  balances  representing  business  written  subsequent  to 

October  I.  1902.  unsecured 248,683.66 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1902,  unsecured 1.903.46 

Bilk  receivable,   not  matured,  taken  for  marine  and  inland 

risks 86,566.11 

Blllfl  receivable,  takea  for  lire  risks 976.00 

Other  ledger  assets :  Over<lue  bills  receivable  for  marine  risks.  1, 041, 00 


Total  ledger  assets. 


$1,760,717.25 


Non-Ledffer  Assets. 


Interest  due  and  accrued  on  bonds  and  stocks 

Market  value  of  bonds  and  stocks  over  book  value  . 


Gross  assets 


9,986.76 
602.860.00 

$2,963,014.01 


Deduct  Assets  Not  Admitted. 


Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1902- ^       

Bills  receivable,  past  due,  taken  for  marine  risks  


Total 

Total  admitted 


1.908.46 
1.641.00 


8,644.46 
$2,850,469.56 


^abilities. 


Gross  losses  adjusted  and  unpaid  (not  yet  due) $  26,901. 67 

To  gross  claims  for  leases  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 820,  Oil.  44 

Gross  claims  for  leases  resisted   .., 12,668.19 


Total  

Deduct  reinsurance  due  or  accrued 


i    864,481.20 
111,502.23 


Net  amount  of  unpaid  losses  and  claims ^ 

Gross  premiums  (les^  reinsurance)  received  and  receivable 
upon  all  unexpired  lire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
lire  risks,  $1.078, 828.87 ;  unearned  premiums  (50  per  cent) . .  $  580, 663. 18 
Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  lire  risks,  running  more  than  one  year 
from  date  of  policy,  $9B5,SE0.78  unearned  premiums  (pro 

rata) 511.714.44 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks.  $128,857.00;  un- 
earned premiums  (60  per  cent) .* 61,028.96 
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Oroas  premiums  (leSs  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks,  1100,066.96;  unearned 
premiums  (fiO  per  cent)  on  time  hull  risks 67,466.86 

Ezceas  of  original  premiums  over  amount  received  for  reinsur- 
ance, $6, 17a88;  unearned  premiums  (pro  rata) 2,84&88 

Total  unearned  premiums  as  computed  above II,  170, 606.76 


Total  amount  of  all  liabilities  except  capital $1,428,684. 7a 

Capital  actuaUy  paid  up  in  cash $   600.000  00 

Surplus  over  all  liabilities 435,884.8i 


Surplus  as  regards  policy-holders 986,884.88 


Total  liabiUties    12,860,469.68 

Risks  and  Premiums. 

Premiums  Marine  and      Premiums 

In  force  December  81st  of  previous  Fire  risks         thereon.  inland  risks,      thereon. 

year 1201,021,140     12,148,19682  I     8,871,828     1814,284.8? 

Written  or  renewed  during  the 

year 191,619,886       2,106.625,41  186,470,088          640,97a21 


Total 1392,640.476     14,248,722,23     $144,812,761     $966,868.08 

Deduct  those  expired  and  marked 

off  as  terminated 169,667,012       1,787,833.48        186,606,746         648,226.46 


In  force  at  the  end  of  the 

year $222,888,464     $2,610,888.80    $     7,786,016     $807,007.68 

Deduct  amount  reinsured 45,728,6^  601,78a65  1,796.888  77,109.72 


Net  amount!  a  force. $177,169,941     $2,009,163.16     $     6,940,102     $229.927  86 

Gsnaral  Intavrog^torlss. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement? No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsur- 
ance a  reserve  equal  to  that  which  the  original  company  would  have 
been  required  to  charge  had  it  retained  the  risks.  Has  this  been 
done?  .  Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  reinsurance, 
whether  the  same  be  in  admitted  or  non-admitted  companies $     60, 000. 00 

Losses  incurred  during  the  year  (less  reinsurance;:  Fire,  $786, 971. 02 ;  ocean 

and  inland  marine  270,675.80 

Total  amou  t  of  the  company's  stock  owned  by  the  directors  at  par  value  ....         80,  163l  CO 

Business  In  ths  State  of  Iowa  During  the  Tsar. 

Fire  rlKks.  Tornado.  Aggregate. 

Riskswritten $1,997,418  00  $    106.681.00  $2,100,994.00 

Premiums  received 21.7afi.t8  889  83  22.096.86 

Lossespald 12,887  46  138.60  18,026.06 

Loflsos  incurred 17,0r7.1«  181C0  17,286.76 
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ANNUAL  STATEMENT 

For  the  year  endins:  December  31,  1902,  of  the  condition  and  affairs  of  the 

U.  S.  BRANCH  PRUSSIAN  NATIONAL  INSURANCE  COMPANY, 

Orguiized  under  the  laws  of  the  Kingdom  of  Pnusia,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pnranant  to  the  laws  thereof. 

United  States  Manager,  Theo.  W.  larrow. 

[Incorporated,  ISifi.  Commenced  hnsinesB  in  United  States,  1891.  ] 

Home  oflUce,  United  States  hranch,  816  Dearborn  Street,  Ohioago,  111. 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year . .  $     744, 188. 84 

Income  During  the  Tear. 

Marine  and 
Flrew 


Oroespremlams t    858,804.68    $       2,791.00 

Dedii6t    relosnrance,    rebate,    abatement    and 

return  premiums.  212,607.42    


Total  premiums  (other  than  perpetuate)...!     64C,  797.26    I       2,791.09    I     648,668.85 

Interest  on  bonds  and  dividends  on  stocks t      24,479.89 

Qross  rents  from  company's  property 60.00 


Total  Interest  and  rente $      24,689.89 

Profit  on  sale  or  maturity  of  ledger  assets 6,211.68 

From  all  other  sources:  Old  accounts  collated, 
1196,41;  n^aps,  1189.80;  amount  collected  of 
previous  years  premiums,  180, 169. 68 ;  commis- 
sion on  return  and  reinsurance  premiums, 
146,761.68 188,288.82 


Total  income I     806,698.74 

Diabureementa  Durinir  the  Tear. 

Marine  and 
Fire.  inland. 

Gross  amount  paid  for  losses  (Including  160, 8S9.21 

occurring  in  previous  years) $    402,290.96    I  896.28 

Deduct  amount  received  for  salvage,  $2,276.18; 
and  for  reinsurance  in  other  companies, 
162,189.98 64  466.16    


Net  amount  paid  for  losses I     847,824.80  893.28   I     848.218.0) 


268 


IOWA  INSURANCE   REPORT. 


Paid  stockholders  for  Interest  or  dividend^,  amount  deolared 
during  the  year,  remitted  home  office 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  oi&oers,  clerks,  agents 
and  other  employes 

Rents  

Repairs  and  expenses  (other  than  taxes)  on  real  estate    

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees. 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements:  Local  boards,  $10,905.91;  trustees, 
$1,000.00;  postage,  express  and  telegraph,  $6, 678. 24 ;  station- 
ery and  agents  supplies,  $8,225.02;  maps,  $8, 144. 06 ;  adver- 
tising, $320.24;  office  furniture  and  fixtures,  $214.00;  miscel- 
laneous expenses,  $2,888.42;  old  accounts  charged  off, 
$878. 22;  unpaid  reinsurance  premiums  December  81,  1001, 
paid  in  1908,  $471,21 


1,897.88 
162,045.18 

65.84&0D 

2,820.00 

19.80 

14.06 

17,246.84 
28.00 


28, 47a  82 


Total  disbursements . 


I     616,906.00 


liedger  Aaseta. 


Book  value  of  real  estate  incumbered $  800.00 

Book  yalue of  bonds,  excluding  interest 749,888.28 

Cash  in  company's  office,  12, 627. 28;  deposited  in  bank,  $63. 010.03.  65,646.25 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1902,   secured 115,788.95 

Agents'  balances  representing  business  written  prior  to  October 

1,  1902,  secured    2,298.65 


Total  ledger  assets. . 


$     988.857.06 


Non-Ijedffer  Assets. 
Interest  accrued  on  bonds  and  stocks $        7,804.16 


Total 

Other  non- lodger  assets :  Reinsurance  due  on  losses  paid.. 


Gross  assets 


$        7.804.16 

86.78 

$     941,248.02 


Deduct  Assets  not  Admitted. 


Agents'  balances  representing  business  written  prior  to  October 

1,  1902 $        2,29865 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

marketvalue 8,676.98 

Total 

Total  admitted  assets    


$       10,875.68 
$     080.872.39 


Liabilities. 


Gross  loKMcs  adjusted  and  unpaid,  not  yet  dtie $  89, 9C5. 16 

To  groMA  claims  for  lo«Hi«s  in  process  of  adjustraont,  or  in  sus- 
pense, including  all  report*^  and  supposed  losses 28, 844. 87 

Gross  claims  for  losses  resisted 6,660.00 

Total $  70,880.08 
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Deduct  reinsurance  dne  or  accrued. . 


11.044.00 


Net  amoont  of  unpaid  losses  and  claims..      

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  jear  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 
petual lire  rlslra,  |4')8,109  56 ;  unearned  premiums  ( 50  per  cent ) .  $     220, 664. 77 

Oross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  more  than  one  year, 
from  date  of  policy,  $496, 971. 28 ;  unearned  premiums  (pro 
rata)   27a611.29 

Qross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks,  unearned  premiums,  (100 
percent) 0.60 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, unearned  premiums  (pro  rata) .....  100.80 


Tot  al  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

or  accrued  

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Reinsurance  premiums 


Tots  1  amount  of  all  liabilities  except  capital 

United  States  deposit $     300,000.00 

Surplus  over  all  llabiUties. 147,226.88 


Surplus  as  regards  policy-holders. . 
Total  liabilities 


69,816.03 


I     497,176.86 

680.88 

26,886.20 
79.04 

I     688,146.01 


$     847,226.88 
$     900.872.89 


Bisks  and  Freminms. 


Fire  Premiums       Marine  and       Premiums 

risks.  thereon.       inland  ridks.       thereon. 

In  force  on  the  Slst  day  of  December, 
of  the  previous  year,  as  per  line  5, 
under  this  heading  In  last  year's 

statement 178,169,437    $898,044.82    |        1,988.00    $  8.92 

Written  or  renewed  during  the  year.    68,213,657       868,804.68  801,600.00  2,791.00 


Total 1136,378,0^    $1,751,849.50    $     803,597.00    I 

Deduct  those  expired  and  marked  off 

asterminated 66,086,844       71038^.92  801,832.00 


In  force  at  end  of  the  year $  80, 686, 760   $1,040,610.58    I 

Deduct  amount  reinsured 6,738,642        01,806.75    ... 


1,766.00    $ 


Net  amount  in  force $  73,958,108    1949,201.1 


1,765.00    I 


2,800.01 
2,790.51 


9.60 


9.50 


Oenerftl  Interroflratories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  Slst  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement?..* No. 

Jjargeet  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  reinsurance, 
whether  the  same  be  in  admitted  or  non-admitted  companies      I 


20,000,00 
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BuBiness  In  tlie  State  of  Iow»  Dnrinff  the  Teer. 

Fire  risks 

RLskswritten f  1,827,165.00 

Premlumsi  received 18,190.20 

Lo68e««pald 6,648.79 

Lo-ses  Incurred 10,689.85 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

QUEEN  INSURANCE  COMPANY  OF  AMERICA. 

Organised  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Bdward  F.  Bsddi.ll.  Vice-President,  Gboroe  W.  Burchkll. 

Secretary,  Nrvktt  8.  Bartow, 

Manager,  P.  D.  McGrbgor,  Royal  Building,  Chicago,  Illinois. 

[Incorporated  September  11,  1891.  Commenced  business  September  11,  1891  ] 

Home  of&ce,  48  Cedar  street.  New  York  City. 

Capital  Stock. 

Amount  of  capital  stock  authorized $     600,000.00 

Subscribedfor 600,000.00 

Amount  of  capital  paid  up  in  cash 600,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previons  year  .    4, 686, 168.76 

Income  Dnrlnff  the  Tear. 

Fire. 

Gross  premiums 18,787,660  77 

Deduct,  reinsurance,  rebate,  abatement  and  return  premiums.       787,894.16 

Total  premiums  (other  than  perpetnals) 12, 909, 666.61 

Interest  on  bonds  and  dividends  on  stocks ]64,002.&S 

Interest  from  all  other  sources 7,026b27 

Gross  rentM  from  company's  property,  including  $2,600.00  for 

company's  own  c*ccupancy 9,106.91 

Total  interests  and  rents I     170,184.71 

Profits  on  sale  or  maturity  of  ledger  assets 190,288.21 

From  all  other  sources :  • 

Amount  collected  in  lOOS  on  previous  year's  premiums |     429, 294. 49 

Less  1902  premiums  collected  in  1901 1,800.81 

Total %     427,488.18 

Premiums  paid  In  advance 407.22 
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CommiflBion  on  return  premiums  paid  daring  1908 90,606  20 

Commission  on  reinsurances  paid  daring  190e 87,848.64 

Total 656,709.24 

Totalincome $8,016,796.77 

Dlsburaemantfl  Daring  the  Tear. 

Fire. 
Oroes  amount  jiaid  for  losses  (including  1188,812.96  occurring  in 

previous  years) 11,664,079.88 

Deduct  amount  received  for  salvage,  S182.80;  and  for  rein^tur- 

ance in  other  companies,  $121,847.98    135,127.98 


19  et  amount  paid  for  losses $1,629,661.90 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

daring  the  year) ....  100,00a00 

Commissions  or  brokerage    646,708.62 

Salaries},  fees  and  other  charges  of  officers,  clerks,  agents  and 

other  employees 202,447.14 

Bents,  including  $2, 500. 00  for  company's  own  occupancy 25|  687. 08 

Bepalrs  and  expenses  (other  than  taxes)  on  real  estate 2, 887.70 

Taxes  on  real  estate 600.80 

All  other  taxes,  licenses  and  insurance  department  fees 00,662.09 

All  other  disbursements:  Advertising,  printing  and  station- 
ery, |97,4S&9B;  legal  expenses,    $1,074.26;  furniture   and 

fixtures.    $2,480.21;    miscellaneoos   expenses,    $107,711.89: 

unpaid  return  premiums  as  of  December  81,  1901,   since 

paid.  $19,623.68;  unpaid  reinsurances  as  of  December  81, 

1901,  since  paid,  $8,060.22;  amount  written  off  ledger  assets 

to  profit  and  loss  account-Bonds,  $98,269.90 209,564.69 

Total  disbursements $2,887,818.82 

Ijedffer  Assets. 

Mortgage  loans  on  real  estate,  first  liens 60,000.00 

Book  value  of  bonds,  excluding   interest,   $3,099,949,88;   and 

stocks,  $1,819,222.20 4,909,172.08 

Cash  in  company's  office,  16,792.47 ;  deposited  in  bank,  $160,578.72  106, 871. 19 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  K02,  secured          526,887  37 

Agents'  balances  representing  business  written  prior  to  October 

1,  1902,  secured 8.213  11 

Bills  receivable 10.60 

Total  ledger  assets \ $  5,  €04, 654. 20 

Non-Ijedffer  Assets. 

Interest  due,  $46,196.60  and  accrued,  $18,846.92  on  bonds  and 

stocks $       68,643.42 

Interest  due  on  bank  balances  704.57 

Total S      64,24799 

Other  non-ledger  assets : 

Oommission  on  unpaid  return  premiums 14,251. 32 

Oommiasioa  on  unpaid  rein.surances 4,813.64 

Due  for  reinsurance  on  losses  paid 8(3.76 

Gros^aasets   '  $^5,747,553.91 
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Deduct  AsMts  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1W2  $       3,213.11 


Total I        8.213.11 

Total  admitted  assets    $5,744,84080 

LlabUities. 

Gross  losses  adjusted  and  unpaid,  not  jetdue I  245,664.10 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  8upi>03ed  losi>es 120,890.82 

Gross  claimH  for  losses  resisted 62,886.00 

Total I    437,840.42 

Dednct  reinsurance  due  or  accrued  187,620.10 


Net  amount  of  unpaid  losses  and  claims ..  S     200,230.83 

Gro^  premiums  (less  re-insurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  jear  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
Are  ri.t'ks,  $2, 106,624.24;  unearned  premiums  fifty  per  cent .  $  1,051,762. 12 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from 
dat'e  of  policy  $2, 039, 017. 83,  unearned  premiums  pro  rata. . .    1,  ISO,  176  44 

Total  unearned  premiums  as  computed  above 12, 181, 968. 56 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 

or  accrued           61,081.27 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers       124,746.26 

Return  premiums,  $78,739.60;  reinsurance  premiums,  121.654.00  100,893.69 

All  other  liabilities :    Premiums  paid  in  advance 407.22 


Total  amount  of  all  liabilities  except  capital 12. 708, 787. 82 

Capital  actually  paid  up  in  cash  ....  $    500,000.00 

Surplus  over  all  liabilities      2,585,553.48 

Surplus  as  regards  policy-holders 3,085,658.48 

Total  liabilities •5,744,840.80 

Blaka  and  Premiums. 

Fire  ri.sks.  Premiums 
thereon. 
In  force  on  the  Slst  day  of  December,  as  p^r  line  5  under  this 

heading  in  Ust  year's  statement 1854,854,200.00  $8,889,427.17 

Written  or  renewcni  during  the  year 304, 453, 573. 00  3, 787, 560. 77 


Total $659,813,773  00    17,676,987.94 

Dt-duct  those  expired  and  marked  oflf  as  terminated 272, 734, 412. 00       8, 191. 527. 36 


In  force  at  tho  end  of  the  year $3^6,579,3^1.00    $4,485,460.68 

Deduct  amount  reinHured 31,068,840.00  342,918.61 


Net  amount  in  force $855,520,521.00       4,142,&12.07 

General  Interroffatoriea. 

Have  the  l-ooks  of  the  company  been  kept  open  after  the  close  of  business 
D<vember31.Htlast,  for  the  purpose  of  making  any  entry  that  affects  this 
statement? No. 
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In  aJI  cases  where  the  oompaaj  has  assomed  risks  from  another  company, 
there  ahonld  be  charged  In  this  statement  on  aoooont  of  soch  reinsurance 
a  iCBOfve  equal  to  that  which  the  original  company  woaM  haye  been 
required  to  charge  had  it  retained  the  risks.    Has  this  been  done? .  .Yes. 

Largest  gross  aggregate  amoont  insured  in  any  one  haaard  located  any- 
where in  the  United  State?,  without  any  deduction  whatever  for  re-in- 
sorance,  whether  the  same  be  in  admitted  or  non-admitted  com- 
paaiflsf I   818,60aOO 

Losses  incurred  during  the  year  (less  re-insurance),  fire,  $1,647,007.86;  tor- 
nado, 14.088.48 1,651,068.7ft 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value .8, 000b  00 

BnsineM  in  the  State  of  Iowa  Burinff  the  Tear. 

Fire  risks.  Tornado.  Aggregate. 

BiFkswritten 12,108,888.00  |282,0ia00  12,801,298.00 

Premiums  received 81,611.74          1,686.71  88,29a45 

Losses  paid 17,827.£5            442.86  17,770.80 

Losses  incured 28,287.91             442.85  28,70a7« 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

RELIANCE  INSURANCE  COMPANY. 

Organised  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Pre$ident,  Wiujam  Ohtjbb.  Viee^Prewident^  John  Qladiko. 

Seereiarvt  Qhab.  J.  W^xsnoB,  Jb. 

(Incorporated  April  21,  1841.  CJommenced  business  August  9,  1844. ) 

Home  office,  429  Walnut  Street,  Philadelphia,  Penn. 

Capital  Stock. 

Amount  of  caixital  stock  authorized $  800.000.00 

Subscribed  for.    ...  800,00a00 

Amount  of  capital  paid  up  in  cash 800,000.00 

Amount  of  net  ledger  assets,  December  dlst  of  previous  year. . .  948, 162, 16 

Income  Daring  the  Tear. 

Fire. 

arose  premiums 680,906.87 

Deduct  re-insurance,  rebate,  abatement  and  return  premium?.       146,945.82 


Total  premiums  (other  than  perpetual) I     494,048.05 

Deposit  premiums  written  on  perpetual  risks  (gross) 6,828. 48. 

Interest  on  mortgage  loans 8,672.94 

19 
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Interest  on  bonds  and  dividends  on  stocks 2S,686.07 

Oross  rente  from  company's  property,  including  11,000.00  for 

company's  own occnpcuicj 4,549.76 

Total  interest  and  rente 

Profit  on  sale  or  maturity  of  ledger  assets 

From  all  other  sonroes:   Amonnt  collected  of  prevlons  years 

premiums , 

Tranfiferfl  surveys,  etc 

Total  income. 

Total  footings 


88,808.77 
6.800.0O 

90,684.00 
8:7.40 


I     675,(I66l66 
11,601, 196.  M) 


DiabnrtMmenta  Jyurlng  the  Year. 

Fire. 

Gross  amount  paid  for  losses  (including  148,623.06  occurring  in 

previous  years) S    268,286.17 

Deduct  amount  received  for  salvage,  11,254.53;  and  for  reinsur- 
ance In  other  companies,  127,185.78 28,800.81 


Net  amount  pctld  for  losses 

Deposit  premiums  returned 

Paid  stockholders  for  interest  or  dividends,  amount  declared 
during  the  year 

Commission  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employees 

Rents,  for  company's  own  occupancy 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  Insurance  department  fees 

Losses  on  sale  or  maturity  of  ledger  assets,  premiums  over  par 
value  bonds  bought 

All  other  disbursements:  Adverlising,  etc.,  $460.60;  legal  ex- 
penses, 160.00;  furniture  and  fixtures,  $1,024.60;  miscel- 
laneous, $88,67145;  stationery,  etc.,  $1,607  88;  mape  $881.80 


289.844.86 
8,750.62 

21,000.00 
125,808.04 

26,891.08 

i,ooaoo 

1,745.96 

1,672.80 

12.808.47 

1,126.00 


87.696.07 


Tot«l  disbursements. . 


$     4?«,84a68 


Ladder  Aasata. 


Book  value  of  real  estate,  unincumbered $  118»600i66 

Mortgage  loans  on  real  estate,  first  liens 181,160.00 

Book  value  of  bonds,    excluding   Interect,    $506,728.00;  [and 

stocks,  K60a00 608,188.00 

Cash  in  company's  office,  $519. 62 ;  deposited  in  bank,  $60, 716. 14 . .  61, 286. 76 
Agents'  balances,  representing  business  written  subsequent  to 

October  1,  190B,  secured 9(8,686.61 

Agents'  balances  representing  business  written  prior  to  Oeto* 

ber  1,  1602,  secured 1,177.86 


Total  ledger 


9  1,048.288.97 


Non-Ijadff«r  Aaaata. 


Interest  due,  $S7Sb  00  and  accrued.  $1, 848. 21  on  mortgages. $ 

Rents  due  on  company's  property  or  lease 


2,494.21 
888.18 


Total. 


9,819.89 
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Harlcet  Tftlne  of  bonds  and  stooks  oyer  book  value 

DeposltB  on  perpetual  policies  on  real  estate  owned  by  oom- 
PMiy 


aross 


8Q.188.00 
807.00 


11,001.129.86 


I>«dnot  AflMta  Not  AdmittaO. 


Company's  stock  owned $ 

Agents'  balances,  representing  business  written  prior  to  Ooto- 

borl,  line 

Real  estate 


Total 

Total  admitted 


l.gfi».00 

l.m.86 
d,800.tf 


ft.  497.90 


I  1.066.671.76 


LiabiUUea. 


Gross  looses  adjusted  and  unpaid,  notyetdue  $  9,160.76 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 41,148.86 

OrosB  claims  for  losses  resisted. 1,925^00 


Total I     68,28101 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
flrerisks,  1861,988.66;  unearned  premiums  (60  per  cent)  ....  I    180,966.77 

Gross  premiums  (less  reinsurance)  reoeivtjd  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  8897,881.17;  unearned  preipiums  (pro 
rata) 818.986.18 


Total  unearned  premiums  as  computed  above 

Amount  redaimable  by  the  insured  on  perpetual  6re  insurance 

xwlides,  being  90  per  cent  of  the  premium  or  deposit  received 
Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 


I       48,886.96 


I  894,902.90 
184,144.41 
11,486.81 


Total  amount  of  all  liabilities  except  capital S 

Capital  actually  paid  up  in  cash $   800.000.00 

Surplus  over  aUliabiUties 801,28a 71 


664,«S2.06 


Surplus  as  regards  policy  holders . 
Total  liabiUties 


I     501,260.71 
11,086,671.76 


Blaks  and  Premium  a. 


Premiums 
Fire  risks.  thereon. 

In  force  on  the  81st  day  of  December,  as  per  line  6,  under  this 

heading  in  last  year's  statement 164,168,648.00   I     709,416.40 

Written  or  renewed  during  the  year 64,819,784.00         689,996.87 

Total $118,878,488.00    11,849,409.77 
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D«diielthoee  expired  and  marked  off  as  terminated 46,281,  I6O1OO         518,187.82 

In  force  at  end  of  the  year $  72, 097, 272. CO   I     88B.271.96 

Dednot  amount  reinsnred 8,610,687.00  77,067.28 

Net  amount  in  force 166,586.686.00   I     750.214.72 

Perpetual  risks  not  included  above,  16, 800, 264. 00 ;  premiums  on 
same.  1147,281.86. 

(Knaral  Int«rroffatoriea. 

Have  the  books  of  ike  oompcuiy  been  kept  open  after  the  oloee  of  business, 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement  f No. 

In  all  cases  where  the  company  has  assumed  risks  ftrom  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsure 
ance  a  reserve  equal  to  that  which  the  original  company  would  have 
been  required  to  charge  had  it  retained  the  risks.  Bjbb  this  been 
donef Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hasard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  rein- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies. .  I        lOiOOOi  00 

Losses  incurred  during  the  year  (less  reinsurance) ;  fire  284,868.13 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value . .  46^  900.  OU 


Bttslneos  In  the  State  of  Iow»  Dnrlne  the  Tear. 

fire  risks. 

Bisks  written $1,066  770.00 

Premiums  received 18;86fi.71 

Loaseepald. 8,W&77 

Losses  incurred 1^,814.40 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  cf  the  condition  and  affairs  of  the 

ROCHESTER  GERMAN  INSURANCE  COMPANY, 

Organised  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

PreHdent,  Hon.  Frkdbriok  Cook.       Secretary,  H.  F.  Atwood. 
h^rgt  Viee-Preaident,  Btobkb  H.  SATTicBijn.         Seeoniji  Viee-PreHdent,  Aiabbt  Yoot. 

[Incorporated  February  16,  1872.  Commenced  business  February  28,  1878.] 

Home  office,  comer  West  Main  and  Irving  Place,  Rochester,  N.  Y. 

Capital  Stock. 

Amount  of  capital  stock  authorizid I    2(X*,0('i>.uu 

Subscribed  for 200,  Oft',  uu 

Amount  of  capital  paid  up  in  cafih 2CO,0l0.UU 

Net  ledger  assets  December  Slst  of  prcviomi  y<ar 1 .  125, 32:. &i 
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Income  Bnrlnff  the  Teer. 

Fire. 

OroeBpremlQiDa tl«W7,788.20 

Deduct  reixwnrance,  rebate,  abatement  and  retnm  premlniuM.       ^,  80L  (U 

Total  premlmuji 

Interest  on  mortgage  loans i  17,864.81 

Interest  on  bonds  and  dividends  on  stocks „  22,707.00 

Interest  from  all  other  sonroes 8,88&27 

Oroes  rente  from  company's  property 10,008.98 

Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 

From  all  other  sources:  Oommlwrfon  profit  from  local  ol&ce, 
17,000.00;  commission  on  reinsoranoe  and  retnm  premiums, 
188,140.80;  amount  ooUected  of  previous  year's  premiums, 
1117,481.00 

Totalincome 


$    880,48a8 


54,840.88 
8,672.86 


188.881.68 
11.108^015.88 


Biabnrsements  During  the  Tear. 

Fire. 

Oross  amount  paid  for  la«es  (including  186,001. 41  occurring  in 

previous  years) I    686,088.61 

Deduct  amount  received  for  salvage,  |1, 004. 79 ;  and  for  reinsur- 
ance in  other  companies,  6189, 26f.  51 141,178.80 

Net  amount  paid  for  losses %   484,851.81 

Paid  stockholders  for  interest  or  dividends   80,000.00 

Commissions  or  brokerage S    961,151.86 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees 88,141.08 

Bepairs  and  expenses  (other  than  taxes)  on  real  estate 8.689.86 

Taxes  on  real  estate 8^878.61 

All  other  taxes,  Uoenses,  and  insurance  department  iees 18,885.80 

Loss  on  sale  or  maturity  of  ledger  assets 1,485.07 

All  other  disbursements :  Expense  account,  $45, 664. 94 ;  print- 
ing and  stationery  account,  $5, 699. 49 51,854.48 

Total  disbursements $    821,787.87 

Ledger  Aaaeta. 


Book  value  of  real  estate,  unincumbered     $  211,498.06 

Mortgage  loans  on  real  estate,  first  liens. 870,577.71 

Bo  3k  value  of  bonds,  excluding  interest,  1896, 879. 66 ;  and  stocks, 

$112,864.85 506.743.81 

Otah  in  company's  office,  |1, 067. 65 ;  deposited  in  bank,  $167,110.11  168. 107 .76 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 168,617.78 

Total  ledger  i 


$1,400,606.08 


Hon-Ledger  Aeaeta. 


Interest  due,  $917. 68,  and  accrued,  $5. 860J>5,  on  mortgagee  ....  $  6, 778. 23 

Interest  due  and  accrued  on  bonds  and  stocks. 4,804.18 

Total 10,982.41 

Market  value  of  bonds  and  stocks  over  book  value 41,400.19 

QrosB  I 


$1,461,906.68 
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Gross  losBes  adidflted  and  unpaid,  not  jet  dae $  17,156.21 

To  gross  olaims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 78,177.77 

Qroas  olaimB  for  losses  resisted -  16,16B.4B 

Total $    106,486.46 

Deduct  reinsurance  due  or  accrued. 26,827.88 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  receiyed  and  reoeiyable 
upon  all  unexpired  Are  risks  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
Are  risks,  1648,881.72;  unearned  premiums  (60  per  cent)     . .  $    821, 16a86 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from 
date  of  policy,  $678, 888. 48 ;  unearned  premiums  (pro  rata) . .       880, 742. 46 


Total  unearned  premiums  as  computed  above 

Oommissions,  brokerage,  and  other  charges  due  or  to  become 
due  to  agents  and  brokers. 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash. |    200,000.00 

Surplus  over  all  liabilities ..  .       481,000.66 

Surplus  as  regards  policy  holders 

Total  liabiUties 


$     80,167.88 


$    661,908.82 

88,842.18 

I    770.903.08 


I    601.00a6o 


11,461,908.68 


Siska  and  Premiums. 

Fire  risks.  Premiums 

In  force  on  the  81st  day  of  December,  as  per  line  5,  under  this  thereon. 

heading  in  last  year*s  statement $   96,026.196  11,044,996.40 

Written  or  renewed  daring  the  year 101,828,986  1,807,782.20 

Total $197,849,181  $2,882,777.60 

Deduct  those  expired  and  marked  off  as  terminated 78, 724, 266  027, 422. 26 

In  force  at  end  of  the  year $  118,624,916  $1,426,866.84 

Deduct  amount  reinsured 14,407,472  204,160.10 

Net  amount  in  force $  104,127,444  $1,221,206.16 

Q«n«rftl  Intarrogatoriaa. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects  thiA 
statement? No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsur- 
ance a  reserve  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  it  retained  the  risks.    Has  this  been  done? . .  Yes. 

Largest  gro««  aggregate  amount  insured  In  any  one  hazard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  rein- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies. .. 

Losses  incurredduring  the  year  (less  reinsurance) 

Total  amount  of  the  compcmy's  stock  owned  by  the  directors,  at  par  value . 

Total  amount  loaned  to  directors  or  other  offlcerfi 

Loaned  to  stockholders,  not  officers 


10,000.00 
466,446.82 
83,726.00 
84,900.00 
48,100100 
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Business  in  the  State  of  lows  Dnrins  the  Yeer. 

Fire  risks. 

RIsksWTltten |l,876,80a00 

Premiimis  received ^ 20,780.82 

LoMespeid !«,  780.64 

lioawsinonrred 10,668.74 


ANNUAL   STATEMENT 

For  the  year  ended  December  31,  1902,  of  the  condition  and  affairs  of  the 
United  States  branch  of  the 

ROYAL  INSURANCE  COMPANY  OF  LIVERPOOL,  ENGLAND, 

Orgsnized  under  the  laws  of  the  nngdom  of  Qrest  Britain,  made  to  the  Auditor  of  State, 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Manager*  for  Western  Department,  Law  Brothebs,  Ohtcaoo. 

General  Attorney  for  the  United  Statei,  B.  F.  Bbddall. 

[Incorporated,  May  81,  1846.  Ck)mmenced  business  in  United  States  in  1861.  ] 

Principal  office  in  the  United  States,  No.  60  Wall  street,  New  York  Citr- 

Oapital  Stook. 

Statutory  deposit I     286,000.00 

Amoant  of  net  ledger  assets,  December  Slst  of  prevloos  year       6, 687, 327. 20 

Inoome  During  the  Year. 

Fire. 

Gross  premiums  written  or  renewed  during  the  year,  17,668, - 
280.08,  plus  1801,672.50,  collected  in  1002  of  preylons  year's 
premiums 18,614,060.22 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums . .    2,442,870.90 


Total  premiums  (other  than  perpetnals)  $0,072,688.28 

Deposit  premiums  written  on  perpetual  risks  (gross) 8, 707. 44 

Interest  on  mortgages  loans $      21,876.00 

Interest  on  bonds  and  dividends  on  stocks    ....  137,860.48 

Interest  from  all  other  sources 8,806.11 

OroBS  rents  from  company's  property,  including  128,260.00  for 

company's  own  occupancy 164,606.64 


Total  interest  and  rente I     881,686.06 

ReeelTed  from  home  office. 748,851.02 

ReeelTed  from  all  other  sources:     (Commission  received  on 

return  premiums  and  reinsurance  premiums  paid  during 

theyearlOOe  478,806.61 


Total  income I7,680,04a28 
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DUbvursem^nto  During  the  Tear. 

Plre. 
OroBS  amoont  paid  for  losses  (Including  |06Q,2aS.  OB  oooorring  in 

previous  years |8,(IOfi,9M.80 

Dv  duct  amount  reoetved  for  salvage,  |27,tM96.15;andfor  rein- 

suranee  in  other  companies.  $1,022,042.06 l,0tt,888.8L 


Net  amount  paid  for  losses , |2,6B6,0fi6b9O 

Deposit  premiums  returned 8a,lW.M 

Commissions  or  brokerage 1,800,806.60 

Salaries,  fees  and  all  other  charges  of  olfioers,  clerks,  agents 

and  other  •employees 888^668.81 

Bents,  including  128, 866 .00  for  company's  own  occupancy 86, 888. 16 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 78,800.60 

Taxes  on  real  estate  and  other  Investments ■ 15,188.46 

All  other  taxes,  licenses,  and  insurance  department  fees.   . .  .  140, 128. 44 

Remitted  to  home  of&ce 1,888,884.33 

All  other  disbursements:  Advertising,  printing  and  stationery, 
880, 407. 46 ;  legal  expenses,  |1, 616. 60 ;  furniture  and  fixtures, 
11,406.71;  mlscelliuieous  expenses,  1207,101.66;  unpaid  re- 
turn premiums  and  reinsurance  premiums,  December  81, 

1001,  since  paid,  (278,S7ai0. 642,064.68 


Total  disbursements |6,477,887.E8 

Ladgrer  Aaaata. 

Book  value  of  real  estate,  unincumbered 81,481,012.62 

Mortgage  loans  on  real  estate,  first  liens         884,00a00 

Book  value  of  bonds,   excluding  Interest.   88,560,000.00;  and 

stock  ,  148,804.8a 8,602,80180 

Ca^  in  company's  principal  office,  New  York  City,  81,028.88; 

Cmab.  b^onglng  to  company  deposited  in  banks  and  trust 

companies  and  in  branch  offices,  1727,468.07 720,891.40 

Agents  balances  representing  business  written  subsequent  to 

Ootoberl,  1002 1,064,048.01 

Agents     balances     representing    business  written    prior   to 

October  1,  1002 18,020.88 


Total  ledger  assets 17,880,^7.06 

Non-Iiadff«r  Aaiata. 

Interest  due  and  aecrued  on  mortgages I  5,804.86 

Interest  due  and  accrued  on  bondsand  stocks 41,678.81 

Interest  due  and  accrued  on  other  assets 20.00 

Rents  due  and  accrued  on  company's  property  or  lease 4, 687.62 

Total I      51.600i61 

CommissloQS  on  unpaid  return  premiums  and  reinsurance 

premiums   44,026.06 

Due  from  other  companies  for  reinsurance  on  losses  already 

paid,  vis:    Skandia  Insurance  Go.  of  Stockholm,  Sweden, 

$36,666.04;  American  Central  Insurance  Co.  of  St.  Louis, 

Mo.,  86,010.00 81.668.18 

Amount  receivable  under  perpetual  policies 810.26 


Gron  assets 8  7,810,860.01 
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Beduot  Assets  Not  Admitted. 


AgantB*  balances,  representing  bnsinesB  written  prior  to  October 

1,  iwe. I      l».Wa33 

Depredation  from  book  value  of  ledger  assets  to  bring  same  to 

market  yalue 2,aca42 


Total 

Total  admitted 


I      292.190.76 
1 7, 797, 780. 1« 


LlabUitlas. 

Orom  losses  adjusted  and  unpaid  (due,  12, 18&76;  not  yet  due, 

146,744.06) I      47,8».81 

To  gross  c]aina.f or  losses  in  process  of  adjustment,  or  In  sus- 

pQBae,*iikefaiding'aU  reported  and  supposed  losses 680.814.60 

QrosB  claims  for  lessee  resisted    101,760.78 


Total 

Dedutot  reinsurance  due  or  accrued 


.$     8S0,47&.19 
414,7Q0i61 


Net  amount  of  unpaid  looses  and  claims 

Oroas  premiums  (less  reinsurance)  recelred  and  receiyable  upon 
all  unexpired  fire  risks,  running  ooe  year  or  leas  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  13, 864, 880. 77;  unearned  premiums  (60  per  cent) 11,677,419.88 

Gross  premiums  (less  reinsurance)  recelyed  and  receivable 
upon  all  unexpired  flre  risks,  running  more  than  one  year 
from  date  of  policy,  $4, 660, 204.87 ;  unearned  premiums  (pro 
rata) 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, 6101, 110. 12 ;  unearned  premiums  (pro  rata) 


Total  unearned  premiums  ss  computed  above 

Amount  redaimable  by  the  insured  on  perpetual  flre  insur- 
ance policies,  being  (86  and  06)  per  cent  of  the  premium  or 
deposit  received , 

Net  premium  reserve  and  all  other  liabilities,  except  capital, 
uuderthelife  insurance  department 

flularles,  rente,  expenses,' taxes,  bilUi,  accounts,  fees,  etc., due 
oraoorued 

CJommissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers  

Return  premiums,  $102, 060. 96 ;rein8urance  premiums,  $148,842.00 


Total  amount  of  all  liabiUties 
Surphis  over  all  liabilities 


Total  liabilities. 


$     416.724.68 


2,446,208.62 


86,416.81 


$4,168,184.81 

196,681.67 

100.66&88 

49,800.96 

188.106.88 
246,881.98 

$6,861,268.16 
2,446,487.00 

$7, 797. 76a  16 


Bisks  and  Premiums. 

Premiums 
Fire  risks.  thereon. 

InforaeonDecember  81,  1901 $     976,280,871.70    $  8,606,962.64 

Written  or  renewed  during  the  year 787,878,602.46        7,668.286.68 


Total $1,764,168,974.16    $16,868,289.27 

Deduct  those  expired  and  marked  off  as  terminated 792, 706, 668  24        6, 886, 776. 16 


In  force  at  end  of  year $     971,466,820.91        9,466,468.12 

Deduct  amount  reinsured I76,879,6e&80        1,611,418.48 


>etamount  in  force  December  81,  1902 $     796,076,894.61    $  7.964,044.64 
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Oen«r»l  Intarrogatortos. 

Hato  the  books  of  th%  company  been  kept  open  after  the  close  of  bustnees 
Deoember  81st  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statementf Xa 

Losses  incurred  during  the  year  (less  reinsurance)  fire  I     2,tf7,0a.Ol 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  ^uch  reinsur- 
ance a  reserve  equal  to  that  which  the  original  company  would  have 
been  required  to  charge  had  it  retained  the  risks.  Has  this  been  donef 
Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hMzard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  rein- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies . .  $        150, 000. 00 

Bnainess  in  the  State  of  Iowa  Durixiff  the  Year. 

Fire  tisks. 

Risks  written S     2,681,1«.18 

Premiums  received 84,80S.20 

Loaseepald 18.170.08 

Looses  incurred 30,600.64 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

U.  S.  BRANCH  ROYAL  EXCHANGE  ASSURANCE, 

Organised  under  the  laws  of  Great  Britain  and  Ireland,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pursuant  to  the  laws  thertof. 

General  Manager,  Robsbt  Dickson. 

[Incorporated,  1720.  Commenced  business  in  United  States,  1801.  ] 

Home  office,  Royal  Exchange,  London ;  United  Statics  Branch,  10 J  William  street,  New 

Nork.  N.  Y. 

Deposit  capital ;F    20O,U0O.U0 

Amount  of  net  ledger  assets  DecemlK>r  31»t  of  previoutf  year. .  .  $1, 870, 142. 97 

Income  Dorinff  the  Year. 

Fire. 

QrosH  premiums .    |l,4<10,e4a07 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       481, 681. €0 

Total  premiums  (other  than  perpetuals) 11.088,9^.47 

Interest  on  bonds  and  dividends  on  stocks  S     49,80&00 

Total  interest  and  rents 4O,80&0O 
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From  all  other  sonrcee,  amount  collected  in  1902  of  previous 
years'  ontstandlng  premlamfi,  commissions  on  return  pre- 
iwiwmQ  and  relnsaraaoe  x^emiums,  amoont  reoeiyed  from 
hmneofflce 484,868.70 


Totalinoome 11.518,084.17 


Total  footings |8,888.1«7.U 

Biabnraements  Dnrlnff  the  Year. 

Fire. 

Gross  amount  paid  for  losses  (incloding  (108, 678.61  occurring  in 

prertoos years)  I   714,888.82 

Deduct  amount  reeelTed  for  salvage,  15, 881 .  01 ;  and  for  reinsur- 
ance in  other  companies,  $104,194.07 110,075.98 

Net  amount  paid  for  losses t   804,876.84 

OommlaBions  or  brokerage :..  819,219.01 

Salaries,  fees,  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees. 70,802.96 

Rents e01,W4.00 

▲11  other  taxes,  licenses  and  insurance  department  fees 27, 082. 80 

All  other  disbursements,  outstanding  reinsurance  premiums, 
8l8t  December,  1901,  since  paid ;  advertising,  printing,  etc.  ; 
office  exi>enses,  postage,  etc. ;  miscellaneous  expenses ;  re- 
mitted to  home  office 147,880.14 


Total  disbursements $1,176,216.87 

Ijedffer  Assets. 

Book   value  of  bonds,  excluding  interest,   $1,879,821.47;  and 

stocks,  $70,888.88 $1,480,206.80 

Cash  in  company's  office,  $8, 406. 17 ;  deposited  in  bank,  $62, 427. 66  66, 882. 88 

Agents'  balances,  representing  business  written  subsequent  to 

October  1,  1908,  secured 181,460.96 

Bills  receivable,  taken  for  lire  risks 1,002.58 

Other  ledger  assets,  viz:  Due  from  Munich  Reinsurance  com- 
pany on  losses  already  paid  1,088.07 

Office  furniture  and  maps 18,868.68 


Total  ledger  assets $1,707,960.27 

Non-Ledgrer  Assets. 

Interest  due,   $600kOO;  and  accrued,   $19,696.06  on  bonds  and 

stooks $     20,195.06 


TotaL $      20,195.08 

Other  non-ledger  assets,  vis:     Salvage  claim  on  loss  already 

paid 860.00 

GommlsBlons  on  unpaid  reinsurance  premiunns 5,745,14 

Gross  assets $1,784,240.47 
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Dednot  AjUMts  Hot  Admitted. 


Fornitare,  fixtures  and  fiafes I     18,85S.<B 

Stooks  and  bonds 2.186.90 


Total 

Tofcal  admitted  assets . 


11,718.746.90 


LiftbUitiea. 


Qroas  losses  adjusted  and  unpaid,  not  yet  due $  6,087.78 

To  gross  olnims  for  losses  In  process  of  adjustment,  or  in  sns- 

pense,  including  all  reported  and  supposed  losses 61, 889.00 

aross  claims  for  losses  resisted 88,886.00 


Total 

Deduct  re-insuranoe  due  or  accrued . 


06,74L78 
88,?18.8S 


Net  amount  of  unpaid  losses  and  clai ms 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $702, 889.00,  unearned  premiums  (60  per  cent) ....  I    861. 160. 60 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one  year 
from  date  of  policy,  1728.800.10;  unearned  premiums  (pro 
rata) 407,000.87 


I     68,018.46 


Total  unea-nei  premiums  as  computed  above 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., due 

or  accrued  (contingents)  

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Re-insurance  premiums 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash,  (deposit  capital) $    300,000.00 

Surplus  over  all  liabilities 682,06476 


Surplus  as  regards  policy  holder**. 
Total  liabiUties 


1     7&%.66U.87 

2.0f6.86 

40^6ia96 
a6,8a&86 

t    800;781.7O 

818,064.76 
11,718,746.60 

Biska  and  Premiama. 

Fire  risks.  Premiums 
In  force  on  the  81st  daj  of  December,  as  per  line  6,  under  this  thereon. 

heading  in  last  year's  statement 1128,470,667  11,488,801.81 

Written  or  renewed  during  the  year 121,128,766       1,460,646.07 


Total 1244,608,888     12,801,00.88 

Deduct  those  expired  and  marked  off  as  terminated 106, 068, 814       1, 247, OBT.  86 


In  foroe  at  end  of  the  year $  140,689^600    |l,646,848Li0 

Deduct  amount  reinsured 20,876,810         290,161.81 


Net  amount  in  force |  110.768,100     61,426,196.10 
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Qenmnd  Interrogatories, 

Hato  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last,  for  the  purpose  of  making  any  entry  thatlaffects  this 
statement? No. 

In  all  eases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statoment  on  aooount  of  such  reinsurance 
a  reserve  equal  to  that  which  iHe  original  oowsany  would  have  been  re- 
quired to  charge  had  it  retained  the  risks.    Has  this  been  done? Yes. 

Largest  gross  aggregate  amount  iasured  in  any  one  hazard  located  anywhere 
in  the  United  states,  without  any  deductions  whatever  for  reinsurance, 
whether  the  same  be  in  admitted  or  non-admitted  companies? I     8O,000l0O 

Looms  incurred  during  the  year  (less  reinsurance)    Fire: 661,9G(K54 

Bnatneea  in  the  State  of  Iowa  Burioir  the  Tear. 

Fire  risks. 

SlakBwritten t   680,800.00 

Premiums  received 8,687,28 

ipaid. 4,80a97 

linonrred 6, 661^07 


ANNUAL  STATEMENT 

Per  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of   the 

ST.  PAUL  PIRE  AND  MARINE  INSURANCE  COMPANY. 

Orgaaisod  under  the  laws  of  the  State  of  Minnesota,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

PrtHdetUt  C  H.  BiOBLOW.  Viee-PreMident,  Pxm  Bsbkbt. 

Seereiary,  A.  W.  Pxbbt. 

[Incorporated,  May,  1866.  Oommenced  business,  May,  180&] 

HoBie  office,  comer  Third  and  Jackson  street,  St.  Paul,  Minn. 

Oapital  Btook. 

Amount  of  capital  paid  up  in  cash $    600,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year ...    3, 006, 814. 01 

Income  Bnrinff  the  Tear. 

Marine  and 
Fire,  inland. 

Qrosspreminms 12,075,096.49     I    616,241.97 

Deduct  reinsurance,  rebate,  abatement  and  return 

premiums 446,481.64  229,960.96 

Total  premiums  (other  than  perpetuate) ....  $2, 280, 264. 85     I    885, 291. 01— 19, 616^  666. 86 
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Interetton  mortgages  lomnB 28,tf0.71 

Interest  on  ooUatoral  loans S,428Lf8 

Interest  on  bonds  and  dividends  on  stocks ...  70^0(ML86 

Interest  from  all  other  sonroes 9,888.87 

Gross  rents  from  oompanj's  property,  indnding  IS,  600. 00  for 

company's  own  oocnpaacy 48,717.00 

Total  Interest  and  rents 

Profit  on  sale  or  matnrity  of  ledger  assets 

Total  Income. 


I    Utt,»0^81 
40^085  80 

IS.  807.881.86 


Biabnraamanta  During  tha  Tear. 


Marine  and 


Gross  amount  paid  for  losses  (including  1288,029.80 


oocnring  in  previous  years). 


Fire. 
11.887.876.56     $    496.188.96 


Deduct  amount  received  for  salvage,  $18, 608. 46; 
for  reinsurance  in  other  companies.  $881. 006.86 


117. 900. 06 


281,680.79 


Net  amount  paid  for  losses 11.209^846.68     t   264,606.17- 

Paid  stockholders  for  interest  or  dividends 

Ctommiasions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees 

Rents  for  company's  own  occupancy 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. 

TsKcs  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements :  Gheneral  operating  expense,  1127,987  86 ; 

postage,  18, 881. 17: internal  revenue,  1218.89. 


Total  disbursements. 


-11,478.949.69 

60,0001 00 

620,696.27 

07,140.47 
6^680.60 

17,606.16 
7.876.87 

56,687.71 

21.608.04 

187,481.81 
12.486.966.08 


Ij6dar«r  Aaaata. 


Book  value  of  real  estate,  unincumbered  .. I    686.174.66 

Mortgage  loans  on  real  estate,  first  liens 408,982.11 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  60, 680. 94 
Book  value  of  bonds,  excluding  interest.  |l,481.482.e0;  and  stocks, 

1308,009.15 1.877,891.75 

Cash  in  company's  office,  $16,401.48 ;  deposited  in  bank.  $190^)11.49.  206, 4l'2. 98 
Agents'  balance?  representing  business  written  subsequent  to 

October  1.  1908 217,266.78 

Agents' balances  representing  business  written  prior  to  Octo- 
ber 1.  1902. 1.299.81 

Bills  receivable,  not  matured,  taken  for  marine  and  inland  risks  16. 968. 15 

Other  ledger  asaets:  Due  from  reinsuring  companies 13,20127 


Total  ledger 


88.824,200.86 


Dednot  Aaaata  not  Admittad. 


Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1.  1902 

.  Total  admitted  aasets 


1,800.81 
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laabUltlM. 


GroM  losses  adjusted  and  unpaid,  not  jet  due. $  82,208.97 

OrooB  elaimsfor  losses  In  process  of  adjustment,  or  in  sus- 
pense, Including  all  reported  and  supposed  losses 167,8ia26 

Oross  olftlms  for  losses  resisted 17,T12.07 


Total $   247,781.80 

Deduot  re-insurance  due  or  aoerued 21,077.26 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  receiyed  and  receivable  upon 
all  unexpired  lire  risks,  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  Are 
risks,  |1, 186i,410.85;  unearned  premiums  (60  per  cent) I   502,70&  42 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $1,819,792.84;  unearned  premiums  (pro 
rata) 1,0»).808.16 

Gross  premiums  (less  reinsurance)  (cash  and  biUs)  received  and 
receivable  upon  all  unexpired  inland  navigation  risks, 
$174,758. 16;  unearned  premiums  (60  percent) 87,870.86 


Total  unearned  premiums  as  computed  above . 


Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $    60O,O0aoO 

Surplus  over  aU  liabilities 897,101.06 

Surplus  as  regards  policy-holders 

Total  liabilities  


I    226.714.06 


$1,700,886.16 
$1,987,009.80 


1,897,101.66 
$8,884.20a86 


Bisks  and  Premiums. 


Premiums 

Fire  risks.  thereon. 

In  force  December  81.  1901 $  196,818,964  I2.625,8iai7 

Written  or  renewed  in  1902 165,277,289  2,676,696.49 

Totals $862,096,178  16,801,00666 

Deduct  expirations  and  cancella- 
tions       119,069,118  2,164,961.26 

In  force  December  81,  1902. ..  I  238,007  065  $8, 183,046. 40 

Deduct  amount  reinsure 16, 224, 606  180, 842. 21 

Net  amount  in  force $  216,780,647  13.006,208.19 


Marine  and 

inland. 
t     6.091,962 
61,642.044 

I    66,684,906 

46.917,424 

I    20.717,482 
16,806.966 


Premiums 
thereon. 
$    190,900.42 
615.241.97 

t    806,142.80 

422,088.64 

I    884,106.86 
200,860.09 


S     4,860.517     i    174,7c8.16 


Qaneiral  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  bu8tn»es 
December  Slst  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement? Tes ;  for  1902  business. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 

there  should  be  charged  in  this  statement  on  account  of  such  reinsur- 

■    ance  a  reserve  equal  to  that  which  the  original  oomiMiny  would  have 

been  required  to  charge  had  it  retained  the  risks.     Has  this  been 

done? Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  without  any  deductions  wha'-ever  for  rein- 
suranoe,  whether  the  same  be  in  admitted  or  non-admitted  com- 
panies?  $ 


16,000.00 
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LosBes  inoarred  daring  the  year  (leas  re-insurance)  :  Fire,  |1, 280,268. 71; 

inland  marine,  S164, 678. 07 ;  ocean  marine 08,870.88 

Total  amoont  of  the  company's  stock  owned  by  the  directors  at  par  valae. .  74, 200. 00 

Bvainaaa  in  the  State  of  Iowa  During  the  Tear. 

Fire  risks.    Tornado  risks.  Aggregate. 

Riskswritten |8,746,59a00   $     008,754.00  14,780.284.00 

Premlnms  received 5%464.75             7,066l05  €8.fiOa80 

Losseepald.         28,097.86             1,624.86  28.C81.71 

Losses  incurred 3?,4iai6             1,629.85  84,080.51 


ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1902,  of  the  condition  and  a£Eairs  of  the 

U.    S.   BRANCH  SCOTTISH  UNION  AND  NATIONAL  INSURANCE 

COMPANY. 

Organised  under  the  laws  of  Great  Britain,  made  to  the  Auditor  of  State  of  the  State  of 
Iowa,  pursuant  to  the  laws  thereof. 

Manager^  Jaiob  H.  Bbewbtbr. 
[Incorporated,  1884.  Ck>mmQnced  business  in  United  States,  1880.  ] 

United  States  ofBce,  86  Pearl  street,  Hartford,  Con  nectlcut. 

Capital  Stock. 

Amount  of  capital  stock  authorised 1 80,000,0001 00 

Pfcldup 1,600^000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year..       8,868,81&64 

Inoome  Borinir  the  Year. 

Fire. 

Gross  premiums $8,780,569.47 

Deduct  re-lnsuranoe,  rebate,  abatement  and  return  premiums.    1, 858, 067. 08 


Total  premiums  (other  than  perpetuals) 1 1,  OSS.  612. 44 

Interest  on  mortgage  loans I  46,667.94 

Interest  on  collateral  loans  180^00 

Interest  on  bonds  and  dividends  on  stocks.... 79,021.86 

Interest  from  all  other  sources 5.470.80 

Gross  rente  from  company's  property 28,16868 

Total  interest  and  rents 8     166,889.28 

Profit  on  sale  or  maturity  of  ledger  assets 888LT8 


Total  inoome I  8,001,841.89 

Disbursements  During  the  Year. 

Fire. 
Gross  amount  paid  for  losses,  including  1802,027.86  occurring  in 

previoufi  years 12,097,067.18 
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Deduct  amount  received  for  salvage,  |0»  297. 18;  and  for  re-insar- 

aace in  other  companies,  1910,921.82 917,219.00 

Net  amonnt  paid  for  losses 

Remitted  to  home  office 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employee....        .  

Rente       ....    ..  

Repairs  and  expenses  (other  than  taxes)  on  reed  estate 

Taxes  on  real  estate 

All  other  taxes,  lloensefe  and  insurance  department  fees  

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements:  Advertising,  printing  and  station- 
ery, 117,317.18;  office  furniture  and  fixture',  118,588.66; 
miscellaneous  expenses,  189,062.66 

Total  disbursements  % 

L«dtf er  Assets. 

Book  value  of  real  estate,  unincumbered $    270,689.69 

Mortgage  loans  on  real  estate,  first  Hens 984,821.41 

liOanH  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  2, 000. 00 
Book  value  of  bonds,   excluding  interest,   $2,291,048.76;  and 

stocks,  150,181.26 2,841,18a00 

Owh  in  company's  office,  |60a  00 ;  deposited  in  bank,  1402, 066.86  40B,  168. 86 
Agents*  balances  representing  business  written  subsequent  to 

October  1,  1902,  secured 107,888.48 

Agents*  balances  representing  business  written  prior  to  Octo- 
ber 1,  1902,  secured    2,077.68 

Total 14,162,414.86 

Deduct  ledger  liabilities  due  for  re-insurance 7, 186, 18 

Total  ledger ) 


$1,179,848.18 

8,478.97 

401,906.04 

100,287.86 
8,886.16 
16,481.67 
8,825.88 
80,261.21 
8,412.63 


120,068.28 
11,924,878.81 


14,165,278.72 


Non-Ledsrer  Assets. 


Interest  due,  S9, 176w  68,  and  accrued,  $4, 884. 88  on  mortgages . ..  S 
Interest  due,  $18,028.75,  and  accrued,  $18,866.74  on  bonds  and 

stocks 

Interest  due  on  collateral  loans 

Interest  due,  $800. 00,  and  accrued,  $281, 28  on  other  assets 

Total 

Market  value,  not  including  interest,  of  bonds  and  stocks  over 
bookvalue 

Other  non-ledger  assets,  viz:  Qross  premiums  in  course  of  col- 
lection December  31st  not  over  three  months  due 

Commissions  due  on  return  premiums  and  re-insurance 


18,661.47 

86,896.49 

66.00 

681.23 


Qross  asf^ets . 


$       41,063.19 

50,491.66 

321,680.78 
46,811.81 

$4,615,215.66 


Dednot  Assets  not  Admitted. 


Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1902 $        2,677.68 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value,  viz:    Bonds  and  stocks 80,561.92 


Total 

Total  admitted  assets.. 
20 


88,260.66 


$4,581,966.10 
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LlftbUlties 

Gross  losses  adjosted  and  unpnid,  not  yet  due S  (S,  874  18 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 816, 141. 88 

Gross  claims  for  losses  resisted 82,446.84 

Total  I    409,900.88 

Deduct  reinsurance  due  or  accrued 182,801.46 

Net  amount  of  unpaid  lo9i»ee  and  claims I     247,rS9.48 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  S 1, 611, 626. 81 ;  unearned  premiums  (60  per  cent )..  $    765, 782. 81 

Gross  pr«miums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $1,832,818.80;  unearned  premiums  (pro 
rata) 948,642.27 

Total  unearned  premiums  as  computed  abore II.  704, 806. 06 

Commissions,  Brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 78,808.10 

Return      premiums,       169,864.06;      reinsurance     premiums, 

1111.649.08 171,808.18 

Total  amount  of  all  liabilities  except  capital 1 2, 80O.  075. 74 

Capital  actually  paid  up  in  cash t    200,00a00 

.Surplus  over  all  llabiUties 2, 181, 8iJ0. 86 

Surplus  as  regards  policy  holders |2,881,88a80 

Tot«l  liabiUties 14,681,968.10 

Risks  and  FremlnmB. 

Premiums 
Fire  risks.  thereon. 

In  force  on  the  Slst  day  of  December,  of  the  preceding  y«ar,  as 

per  line  6  under  this  heading,  in  last  year's  statement I  628, 632, 062    $  4, 916, 888. 70 

Written  or  renewed  during  the  year 816,946,098       8,789,589.47 

Total »    874,497,176   $8,706,286.17 

Deduct  those  expired  and  marked  off  as  terminated  886, 611, 640       8, 872, 888. 10 

In  force  at  end  of  the  year $    487,886,536   I  4,882,618.07 

Deduct  amount  reinsured 148.488,662       1,488,706.66 

Net  amount  in  force I    389,446,888   $8,818,812.42 

Gton«ral  Intarroffatories. 


Have  the  books  of  the  company  bt*eu  kept  open  after  the  close  of  business 
December  Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement? No. 

In  all  cases  where  the  company  has  assumed  ri«ks  from  another  company, 
there  should  be  charged  in  this  .statement  on  account  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  it  retained  the  risks.     Hoa  this  been  done?       Yes. 

Largest  gro>w  a^^gregstc  amount  insured  in  any  one  hazard  located  anywhere 
In  the  United  States,  without  any  deductions  whatever  for  reinsurance, 
whether  the  name  be  in  admitted  or  non-admitted  companies. I    100, 000. 00 

li06S(«  incurred  during  the  year  ( less  reinsurance) ;  flre 1, 169, 686. 26 
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BuslxiAM  In  the  State  of  Iowa  Dnrlxiff  the  Tear. 

Fire  risks. 

Klsks  written |  1,561,461.00 

Premioms received  28,870.74 

Loasesiwid 25,610.62 

Loeses  incurred 25,481.88 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902.  of  the  condition  and  affairs  of  the 

SECURITY  INSURANCE  COMPANY, 

Organized  nnder  the  laws  of  the  State  of  Oonneoticnt,  made  to  the  Auditor  of  State  o 
the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President^  Chas.  S.  Lsbtb.  Vice-Preaideni,  JAms  D.  Dbwbll. 

Secretary,  H.  Masok. 

[Incorporated,  April,  1841.  Commenced  business,  April,  1841.] 

Home  oifioe.  ST  Center  street,  New  Haven,  Connecticut. 

Capital  Stock. 

Amount  of  capital  stock  authorized $  100,000.00 

Subecribedfor 300,C00.00 

Amount  of  capital  paid  up  in  cash 800,000.00 

Amount  of  net  ledger  assets,  December  81,  of  preyions  year ....  918, 641  62 


Income  Dnrinflr  the  Tear. 


Marine  and 
inland. 


Fire. 

aroaspremiums I  1,168,884.28   I      68,442.21 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums 821,729.48  9,944.80 


Total  premiums  (other  than  perpetuals).  ..I     846,004.80    t  43,497.91    |     895^102.71 

Interest  on  mortgage  locuiB 0,468  60 

Interst  on  collateral  loans 746.70 

Interest  on  bonds  and  dividends  on  stocks 25,360. 47 

Oross  rents  from  company's  property,  including  $2,000.00  for 

company's  own  occupancy 3,970.46 


Total  interest  and  rents i      89,545.23 

Profits  on  sale  or  maturity  of  ledger  assets 634.50 

From  all  other  sources : 

Agentsn>alances  outstanding  December  31,  1901 S     110, 721  57 
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Commissions  allowed  on  retnm  premiums  and  reinsttranoe 

premiums 78,907.78 

Total 184«710.85 

Total  income I  1,120,001,79 


BisbnrBamants  Durinj  the  Year. 


Marine  and 


Gros:4  amount  paid  for  losses  (including  |76;360.27 
occurring  in  previous  years) I 

Deduct  amount  received  for  salvage  18,060.06 ;  and 
for  reinsurance  in  other  companies,  $04, 008. 00. 


91,910.40 


Net  amount  paid  for  losses I     385,801.64    $ 

Paid  stockholders  for  interest  or  dividends  (amount  deolai«d 

during  the  year) 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees 

Rents,  including  company's  own  oooupaney 

Repcdrs  and  expense  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licences  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets. 

All  other  disbursements : 

Unpaid  return  premiums  and  reinsurance  premiums  De- 
cember 81.  1901 1 

Charge  profit  and  loss  account 


Fire. 


477,802.04    |       47,624.89. 


Total. 


7,063.86 


40,691.68    $     426,488.27 

24.00a00 
281,048.97 

114,844.45 

2,ooaoo 

866.07 

408.11 

18.278.82 

1,894.00 


21,664.14 
77.04 


Total  disbursements. 


21,681.18 
y     840,94&77 


Ledffer  Asaete. 


Book  value  of  real  estate,  unincumbered $ 

Mortgage  loans  on  real  estate,  first  liens 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.. 

Book  value  of  bonds,  excluding  interest,  $272, 681. 24,  and  stocks, 
1868,746.10 

Cash  in  company's  office,  |90. 58,  deposited  in  bank,  $74, 187. 61. 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1902,  secured 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1902,  secured 

Bills  receivable,  not  matured,  taken  for  marine  and  inland  risks 

Bills  receivable,  taken  for  fire  risks 


70,874.88 
186,988.78 
29,000.00 

696,276.84 
74,228.14 

186,449.60 

6,068.09 
8,00a(k3 
6,761.94 


Tot  al  ledger  assets . 


11,107,607.64 


Non-Ledflrer  aaaets. 

Interest  due,  1150.00  and  accrued,  11,918.71  on  mortgages 9  2,068.71 

Interest  accrued  on  bonds  and  stockH 2,708.27 

Interest  accrued  on  collateral  loans 898.40 

Interest  accrued  on  company's  property  or  lease 176. 07 

Total 

Market  value  of  bonds  and  stocks  over  book  value 

Other  non-ledger  assets:    Commi&slon  on  unpaid  return  pre* 
mlums  and  reinsurance  premiums 

Qro^ttassets ' 


6,482.05 
82,786.80 

6,008.80 


11.802.808.78 
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Dedmct  AsMts  Not  Admitted. 


Agents*  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908 •        .8,22864 

BUlfl  receiyable,  past  due,  taken  for  fire  risks 740.79 

Depreciation  from  book  valne  of  ledger  assets  to  bring  same  to 

market  vBlne,  real  estate. 1,77483 


Total. 


Total  admitted  assets. 


6,789.26 


$1,286,639.52 


LlabUitles. 


Oross  losses  adjusted  and  unpaid,  not  yet  due $  7,729.88 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  rtiMried  and  supposed  losses 50, 470. 65 

Gross  claims  for  losses  resisted 7,82a00 


Total 

Deduct  reinsurance  due  or  accrued . 


I      65,520.03 
6,675.90 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  S476,Q98.26;  unearned  premiums,  fifty  per  cent $^  288,046.68 

Gross  premiums  (less  reinsurance)  received  and  receivable  ux)on 
all  unexpired  fire  risks,  running  more  than  one  year  from 
date  of  policy,  1707, 804. 97,  unearned  premiums  (pro  rata) . .       404, 825. 47 

Gross  premiums  (less reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  nnex,  ired  marine  risks,  $21,891.47,  un- 
earned premiums,  oue  hundred  per  cent 21, 391. 47 


Total  unearned  premiums  as  computed  above 

GommiseiODS,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers $      58,446.65 

Return  premiums,  $27, 781. 11 ;  reinsurance  premiums,  $974. 10. .         28, 705. 21 

Total  amount  of  all  liabilities  except  capital 

Capital  ac Dually  paid  up  in  cash |    800,000.00 

Surplus  over  all  Uabllities  181,870.06 


Surplus  as  regards  policy-holders 


Total  Uabiliti€« . 


58,844.04 


I     664,2eS.57 


$     8.5,253.47 


I     481,870.06 


$1,286,629.5 


Slsks  and  Premium. 


In  force  on  the  8l«t  day  of  Decern-         Fire  Premiums     Marine  and     Premiums 

ber,   as  per  line  5,  under  this        risks.  thereon,     inland  risks.  thereon, 

heading  in  last  year's  statement  $  109, 735, 555. 00  $  1, 118, 661  75    $     578, 9i7. 00  $  27, 068.91 

Written  or  renewed  during   the 

year 91,421,510.00  1,168,834.28       4,465,438.00  58.442.21 

Total  r. •201,1.97,086.00  $2,288,988  03    $5,044,835.00  $85,501.12 

Deduct  expirations  and  cancellations  77,427,854.00  983,040.77       4,541,411.00  60,951.04 

In  force  December  81,  1902 1123,729,711.00  $1,858,945.26    $     602,974^  $24,560^ 

Deduct  amount  reinsured 13,796,180.00  170,547.03           88,572.00  8,158.61 

Net  amount  in  force $109,983,531.00  11,183,308.23    $     414,402.00  $21,391.47 
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Gtonend  InterroffatorlMi. 

Have  'the  books  of  the  company  been  kept  open  after  the  doee  of  business 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement? ^...  No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been  re- 
quired to  charge  had  it  retained  the  risk.    Has  this  been  done?  ....  Yes. . 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  re- 
ins irance,  whether  the  same  be  in  admitted  or  non-admitted  companies .  $        20, 000. 00 

Losses  incurred  during  the  year  (less  reinsurance) ;  flre,  1808, 181.80;  ocean 

marine,  187. 2ia  67 408,891.87 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  . .  679.  flO 

Total  amount  loaned  to  directors  or  other  officers. 85,000.00 

BaainesB  in  the  State  of  Iowa  Daring  the  Tear. 

Fire  risks. 

Rlskswritten. I   2,768,01&00 

Premiums  received 28,86986 

Ijoesespaid 18,6lfi.20 

Losses  hieurred 17,747.96 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of   the  condition  and  affairs  of  the 

SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Massachusetts,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Preiident,  A.  W.  Damon.  Viee-PreHdent,  C.  B.  Qai^car. 

Secretary,  W.  J.  Magkat. 

[Incorporated,  1840.  Commenced  business,  1861.] 

Home  office,  292  Main  Street,  Springfield,  Massachusetts. 

Capital  Btook. 

Amount  of  capital  stock  authorized 1 2,000,00a  00 

Subscribed  for 2.000,000.00 

Amount  of  net  ledger  assets,  December  8Ut  of  previous  year . .    4, 288, 958.  S6 

Inoome  Durlnflr  the  Tear. 

Fire. 

OroBS  premiums $4,147,188.88 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. .    1, 146, 080. 29 


Total  premiums  (other  than  perpetuate) 18,008,118.64 


IOWA  INSURANCE  REPORT. 


2d6 


Interest  on  mortgage  loans S  27.80S.06 

Interest  on  collateral  loans 1,048.74 

Interest  on  bonds  and  dlTldends  on  stocks 157,816.06 

Gross  rents  from  company's  property,  inclading  $5, 800. 00  for 

companj'sown  occupancy , 12,867.67 

Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  i 

From  all  other  sources:    Premiums  of  previous  year  collected 
lnl90B    


Total  income 


$     197,866.06 
82,876l60 

648,886.00 

$8,776,266.09 


Dlabaraem«nta  Dnrlnflr  the  Tear 


Fire. 


Gross  amount  paid  for  losses  (including  1886, 274. 82  occurring  in 

previous  years  5  2,024,791  5S 

Deduct  amount  recelTed  for  salvage,  14, 864. 82 ;  and  for  reinsur- 
ance inovher  oDmpanies,  1814,816.48.... 810,680.80 


Netamount  paid  for  losses 

I^dd  stockholders  for  interest  or  dividends 

CommlSBlona  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employes w 

Rents,  for  company's  own  occupancy 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Lo«  on  sale  or  maturity  of  ledger  assets 

▲11  other  disbursements :  Traveling  expenses,  $181, 297. 40 ;  office 
and  agency  supplies,  $17,468.60;  maps,  advertitdag,  legal 
and  incidental  expenses,  $126, 420. 20 ;  commission  on  amonnt 
collected  of  previous  years'  premiums,  $106, 607. 20.   


Total  disbursements. 


$  1.706,  Ua  78 
200,000.00 
670,247.78 

183,891.72 
6,80a00 
2,212.70 

104,588.67 
7.891.29 


883,8^8.86 
$8,118,066.26 


Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $    207,19a66 

568,660.00 
21,876.00 


Mortgage  loans  on  real  estate,  first  liens. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. . 

Book   value   of  bonds,   excluding  interest,   $480,104.62;   and 

st<X3kB,  $2,876,884.18 

Cash  in  company's  office,  $4,171. 01 ;  deposited  in  bank.  $816,848.05 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1902,  secured 


Total  ledger 


8,806,988.66 
621,014.06 

607,916.18 


$4,917,188.40 


Non-Iiedffer  Assets. 


Interest  aocrued  on  mortgages , 

Interest  aocrued  on  bonds  and  stocks 

Interest  accrued  on  collateral  loans 

Bents  accrued  on  company's  property  or  lease. 


Total 

Market  value  of  real  estate  over  book  value 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 
bookvalue 

Total  admitted 


18,546.91 

80,217.00 

634.  .<)7 

511.50 


$     44.806.87 
20,800.44 

1,046,161.86 

$6,007,418.06 


296 


IOWA  INSURANCE   REPORT. 


LUblUUes 


Gross  losses  adjusted  and  unxMdd,  not  yet  due. I  45,16S.88 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, ioolnding  all  reported  and  supposed  losses 810,096.76 

QroHS  claims  for  losses  resisted 84,706.83 


Total  

Deduct  reinsurance  due  or  accrued. 


.$     800,572.45 
110,883.44 


Net  amount  of  unpaid  losses  and  claims 

Qross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  rinks,  12, 166, 663. 40 ;  unearned  premiums  (fifty  per  cent).  $  1, 002, 831 .  70 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  ri»ks,  running  more  than  one  year 
from  date  of  policy,  $1, 806,  M6. 87 ;  unearned  premiums  (pro 
rata) 1.061,248.65 

Bxcess  of  original  premiums  over  amount  received  for  reinsur- 
ance, 1181 ,  285. 76 ;  unearned  premiums  (pro  rata) 70, 578. 20 


Total  unearned  premiums  as  computed  above- 


Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $  2,000,000  00 

Surplus  over  all  liabiUtlos 1,512,070.60 


Surplus  as  regards  policy-holders. 
Total  liabilities 


I     288,680.01 


$2,228,658.65 
12,516,342.66 


13.512,070.50 
$6,027,418.06 


Blaks  and  Fremlnma. 

Premiums 

Fire  risks.  thereon. 
In  force  on  the  Slst  day  of  December,  as  per  line  5,  under  this 

heading  in  last  year's  statement $     447,150,150  $4,488,673.27 

Written  or  renewed  during  the  year 844,126,386  4,147,188.88 

Total $     701,276,515  $8,635,712.10 

Deduct  those  expired  and  marked  off  as  terminated B5Si,014,760  8.727,234.40 

In  force  at  end  of  the  year t     487,381,786  $4,008,477.61 

Deduct  amount  reinsured 61,625,446  648,261.58 

Not  amount  in  force $     875.736.380  $4,260,216.08 

General  Interrog-atoriea. 


Ebivc  the  booki^  of  the  company  been  kept  open  after  the  close  of  business 
Dtjccmber  31st  last,  for  the  purpose  of  making  any  entry  that  affects  this 

statement? No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsur* 
ance  a  reserve  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  it  retained  the  risks.  Has  this  been  done. . .  Yes. 
Largest  gro<s  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  reinsurance, 

whether  the  same  be  in  admitted  or  non-admitted  cH)mpanies $        70, 000. 00 

Losses  incurred  during  the  year  (U^ss  reinsurance)  fire $     1,660, 168.02 

Total  amount  of  the  company's  stock  owntxl  by  directors  at  par  value 128, 100. 00 

Total  amount  loaned  to  stockholders, not  officers 17,200.00 
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BuslxiesB  In  the  State  of  Iowa  During  the  Tear. 

Fire  risks.         Tornado.  Aggregate. 

Blaks  written 10,969.677.00    I     699.422.00  $7,589,099.00 

Premiums  received  87,0ia49             8,914.41  90,982.90 

LoBseepald. 22,568.82             2,178.60  24,732.82 

Losses  incurred 88,268.89             2,146.16  85,898.65 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

SPRING  GARDEN  INSURANCE  COMPANY, 

Organised  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pursuant  to  the  lawsthereof. 

President,  Aitoubtub  Thomas.  Secretary,  Clarbncb  E.  Portbr. 

[Incorporated,  April  15,  1885.  Commenced  business,  August  29,  1885.  ] 

Home  office,  481  Wahiut  street,  Philadelphia,  Penn. 

Capital  Stock. 


Amount  of  capital  stock  authorized I    400,000.00 

Amount  of  capital  paid  up  in  cash 400,000.00 

Subscribedfor 400,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year  . .    1, 281, 425. 01 


Inoome  Darlnff  the  Year. 

Fire. 

Gross  premiums $    891,417.10 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       820,261.85 


Total  premiums  (other  than  perpetuals) $     571, 152.  .S4 

Depo-dt  premiums  written  on  perpetual  risks  (gross) 8, 611. 90 

Interest  on  mortgages  loans I       2,218.04 

Interest  on  collateral  loans 2.5S4. 11 

Interest  on  bonds  and  dividends  on  stocks 42,201.34 

Gross  rents  from  company's  property,  including  $4^000. 00  for 

company's  own  occupancy 18,736  24 


Total  interest  and  rents $      60,740.38 
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Profit  on  sale  or  maturity  of  ledger  assets 

From  all  other  sources :  Amounts  collected  of  previous  jear^i 
premiums,  1116,002.51;  transfers  on  perpetual  policies, 
1356. 00 ;  earned  by  cancellation  of  i>erpetual  policies,  |1, 284.78 


Total  income,, 


19,883.88 

118,108.27 
$     778,081.17 


Dlsbnrsementa  During  the  Tear. 


Fire. 
Oroas  amount  paid  for  losses  (including  $46, 212. 27 

occurring  in  previoas  years) $    422,162.81 

Deduct  amount  recelTed  for  salvage 110, 01 1. 09 


Marine  and 

inland. 
$        8,S79.40 
29.61 


Net  amount  paid  during  the  year  for  losses.  $    812. 151.22    $        8,549.79 


Total 

Deposit  premiums  returned 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 

Commissions  or  brokerage       

Salaries,  fees  and  all  other  charges  of  ofilcers,  clerks,  agents 

and  other  employes       

Bents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  f eefl 

Loss  on  sale  or  maturity  of  ledger  assets 

All  (other  disbursements:    Reinsurance  unpaid  December  81, 

1901,  since  paid,  $16, 122. 8 1 ;  miscellaneous,  $51, 7ia  56 


Total  disbursements. 


$     815,701.01 
15^407.80 

24,000.00 
112,492.09 

86,694.18 

4,000.00 

6,538.02 

2.892.77 

18,248.21 

22,470.87 

75.841.40 

$     688.866.85 


Ledirer  Aeaets. 


Bookvalueof  real  estate,  unincumbered $    290,847.06 

Mortgage  loans  on  real  estate,  first  liens 44.725.00 

Book  value  of  bonds,  excluding  interest,  $869, 882. 87 ;  and  stocks, 

$70,415.86 980,288.28 

Cash  in  company's    office.    $2,624.92;    deposited    in    bank. 

$27,689.85 30,214.27 

Agents*  balances  representing  business  written  subsequent  to 

October  1.  1902,  secured 180,066. •»8 


Total  ledger  assets . 


$1,426. 14a  88 


Kon-Ledffer  Asseta. 


Interest  due  and  accrued  on  mortgages 

Rents  due  and  accrued  on  company's  property  or  lease. 


Total 

Market  value  of  bonds  and  stocks  over  book  value 


Qross  assets. 


782.24 
196.00 

917.24 
78.421.77 


$1,505,470.84 


Deduct  Asseta  not  Admitted. 


R(>al  estate 

Total 

Total  admitted  assets  ... 


$      60,847.06 


I       60.^7.05 
$],444.6:.2.29 
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laabUitias. 


Qro«  losses  adjusted  and  anpaid,  not  jet  dn&   $  19,880.81 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sns* 

pe*^se  indndinir  all  reported  and  supposed  losses 82, 886. 60 

Gross  claims  for  losses  resisted  12,804.24 


Total I     64.581.66 

Dednct  reinsurance  due  and  accmed 18,266.87 


Net  amount  of  unpaid  losses  or  claims 

OrosB  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  Interest  premiums  on  perpetual 
fire  risks,  S881, 486. 46 ;  unearned  premiums  (50  per  cent) ....  I    190, 742. 78 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  1518,588.68;  unearned  premiums  (pro 
rata) 


$      46,297.68 


282,468.12 


Total  unearned  premiums  as  computed  above 

Amount  reclainuible  by  the  insured  on  perpetual  fire  insurance 

policies,  being  95  per  cent  of  the  premium  or  deposit  received . 
Salaries,  rents,  expenses,  taxes,  bills,  aoconnts,  fees,  etc.,  due 

andaccrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers , 


$     478,200.85 

864,908.80 

588.04 

88,600.88 


Total  amount  of  all  UabiUties  except  capital $    948, 916. 78 

Capital  actually  paid  up  in  cash $    400,00a00 

Surplus  over  all  UabiUties 100,715.51 


Surplus  as  regards  poUcy  holders . 
Total  UabiUties 


i     600,716.51 
I  1,444,682.29 


Slska  and  Premiiuna. 

Fire  risks.  Premiums 

In  force  on  the  81st  day  of  December,  as  per  Une  5,  under  this  thereon. 

heading  in  last  year's  statement 1122,782,048.21  11,166,828.82 

Written  or  renewed  during  the  year 75,535,487.90  891,417.10 


Total S  198,817,641.11    12,068,245.51 

Deduct  those  expired  and  marked  off  as  terminated 90,884,678.57        910,406.88 


In  force  at  end  of  year $107,982,862.64   «1,147,838.68 

Deduct  amount  reinsured 21,886,681.88        247,814.69 


Net  amount  in  force $  86,646,881.21    t    900,024.0(» 


General  Interroiratoriea. 


Have  the  books  of  the  company  been  kept  open  after  the  dose  of  business 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement?    No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsur- 
ance a  reserve  equal  to  that  which  the  original  company  would  have 
been  required  to  charge  had  it  retained  the  risks.  Has  this  been 
done? Yes. 
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Largest  gross  aggregate  amonnt  insured  in  any  one  hassard  located  any^ 
where  in  the  United  States,  without  any  deductions  whatever  for  rein- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies. .  $      lfi» OOOi  00 
Losses  incurred  durin  g  the  year  ( less  reinsurance) ;  flre,  $806, 681 .72 ;  perpetual  906, 80S.  00 
Total  amount  of  tl\e  company's  stock  owned  by  the  directors  at  par  value. .  77,  S60. 00 

Business  in  the  State  of  Iowa  Dnringr  the  Tear. 

Fire  risks. 

Risks  written I   804.802.28 

Premium*!  received    lS,743w82 

Lossespaid 12,060.02 

Losses  incurred     8.76a40 


ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

UNITED  STATES  BRANCH  SUN  INSURANCE  OFFICE, 

Organized  under  the  laws  of  the  Kingdom  of  Qroat  Britain,  made  to  the  Auditor  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

United  States  Manager^  J.  J.  GmLis. 

[Incorporated,  1710.] 

Homo  office  in  United  Static,  54  Pine  street,  New  York  City. 

Amount  of  not  ledger  amt't?*,  December  Slst  of  previous  year. ..  t2, 454, 702.57 

Income  Daring  the  Year. 

Fire. 

Gross  premiums |2, 689, 006.  (» 

Deduct  reinsurance,  rebate,  abatoniont  and  return  premiurn».       641,576.30 

Total  preralumH  Mother  than  ]>erpetuaLs) 1 1,906, 430. 21 

I nten>fft  on  mortgage  loans  I       0,060.00 

Interest  on  bonds  and  dividends  on  st-ockR 61, 664. 60 

Interest  from  all  other  HourctH 2,006.55 

Gros-s  rentH  from  Companv's  property,  including  $15,800.00  for 

company's  own  occupancy 20,556.00 

Total  Interest  and  rents S      94,106.14 

Profits  on  sale  or  maturity  of  ledger  assets 18,221.88 

Prom  all  other  souicea,   amount  collected  of  prerious  years' 

premiums 114,607.79 

Totalincome S  2,818,457.97 
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Bisbnmements  Daring  the  Year. 

Fire. 

Qross  amoont  paid  for  loeses  (including  1107, 250. 60  occurring  in 

previous  years) |l,0e8,078,OT 

Deduct  amount  received  for  salvage,  13,827.08;  and  for  re- 
insurance in  oiher  companies,  178. 616. 80  70,968.88 


Net  amount  paid  for  losses I     8ei,00a04 

Commissions  or  brokerage 418t664.12 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 106,840.90 

Rents,  includin g  SIB^  800. 00  for  company's  own  occupancy 20, 760.72 

Repairs  and  expen.ies  (other  than  taxes)  on  real  estate 7, 066. 02 

Taxes  on  real  estate 8,968.27 

All  other  taxes,  licenses  and  insurance  department  fees 04, 860. 00 

All  other  disbursements,  remitted  to  home  office,    1170,878.77; 

general  and  agency  expenses,  S82, 647. 01 ;  postage,  110,800  07 ; 

advertising,   $0,428.83;  stationery  and  printing,  $9,288.56; 

maps,  $4,160.44 200,114.82 


Total  disbursements $1,870,042.04 

Ledgrer  Aesets. 

Book  value  of  real  estate,  unincumbered $    260,089.07 

Mortgage  loans  on  real  estate,  first  liens 188,000.00 

Book  value  of  bonds,   excluding  interest,    $1,460,286.90;  and 

stocks,  $866,048.17 1.726,884.10 

Cash  in  company's  office,  $801. 28 ;  deposited  in  bank,  $268, 807. 70  200, 228. 93 

Agents*  balances  representing  business  written  subsequent  to 

October  1,  1902,  secured 850.805.67 

Agents*  balances  representing  business  written  prior  to  Octo- 
ber 1,  1902,  unsecured 1,900.87 


Totalledger assets  $2,790,078.60 

Non-Ledgrer  Assets. 

Interest  due  and  accrued  on  mortgagee $  1,860.88 

Interest  due  and  accrued  on  bonds  and  stocks 19,910. 70 

Interest  due  and  accrued  on  other  assets 1,042.83 

Interest  due  and  accrued  on  company's  property  or  lease 1, 810. 07 


Total $       24,120.02 

Market  value  of  bonds  and  stocks  over  book  value 94,000. 60 


Orossassets $2,014,708.71 

Deduct  Assets  Not  Admitted. 

Agents*  balances,  representing  business  written  prior  to  Octo- 
ber 1.  1902 $       1,909.87 

Realestate 10,089.97 


Total $       12,609.84 

Total  admitted  assets <      $2,902,198.87 

LiabiUUes. 

Oross  losses  adjusted  and  unpaid,  (due,  $22, 811. 90 ;  not  yet  due, 

$84,880.07) $     W.161.00 
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To  grohs  claims  for  lossra  In  process  of  adJuMtment.  or  ia  8iii>- 

pense,  includlug  all  reported  and  sapposed  losses  100, 266. 22 

Gross  claims  for  losses  resisted 24,796.1)3 


Total $    1»1,2I4.21 

Deduct  reinsurance  due  or  accrued 12,074.69 


Net  amount  of  unjiaid  losses  and  claims    ...  t     179,189.58 

Gross  premiums  received  and  receivable  upon  all  unexpired 
fire  risks,  running  one  year  or  less  from  date  of  poUcj,  in* 
eluding  Interest  premiums  on  perpetual  fire  risks,  II,  400,- 
6^.86;  unearned  premiums  (60 per  cent) $    700,206.17 

Gross  premiums  received  and  receivable  upon  all  unexpired  fire 
risks,  running  more  than  one  year  from  date  of  policy, 
II,  842, 800. 84 ;  unearned  premiums  (pro  rata) 077, 299. 47 


Total  unearned  premiums  a«  computed  above 1 1,677,66&.64 

Salaries,   rents,   expenses,   taxes,   bills,   accounts,  fees,  etc., 

dueoraccrued 6,068^06 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 77,968.47 

Reinsurance  premiums 4,780.00 


Total  amount  of  all  liabilities  except  capital |1, 044, 487. 65 

Surplus  as  regards  policy  holders I     067,711.22 

Total  liabiUties 12,002,108.87 

Bisks  and  Premiums. 

Premiums 
Fire  risks.  thereon. 

In  force  on  December  81,  1001 $844,811,078  $8,162,881.06 

Written  or  renewed  during  the  year 241,007,420      2,688,00&60 


Total $686,810,407    $6,800,886.66 

Deduct  those  expired  and  marked  off  as  terminated 280,260,610      2,828,642.60 


In  force  at  end  of  the  year $856,068,888    $8,471,744.06 

Deduct  amount  reinsured .    ..  24,662,168         228,402.37 


Net  amount  in  force $330^406,735    $8,248,841.60 

Osnsral  Intsrrofffttoriss. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  8l8t  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement? No. 

Largest  groaA  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  without  any  deductions  for  reinsurance,  whether 
the  same  be  in  admitted  or  non-admitted  companies?  I        60,000.00 

Businsss  in  the  Stats  of  Iowa  Darlnff  the  Tear. 

Fire  risks. 

Riskswritten I       048,576.00 

Premiums  received 18,765.<N) 

Losses  paid  2,206.00 

Losst-s  Incurred 0,Sn.00 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1902,  of  the  condition  and  affairs  of  the 

U.  S.  BRANCH  SVEA  FIRE  AND  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  Sweden,  made  to  the  Auditor  of  State  of  the  State  of  Iowa, 
pnrsnant  to  the  laws  thereof. 

Trustee*  in  the  United  States^  Robbbt  B.  Woodwabd,  Brooklyn,  N.  T.  ; 
ChablvsS.  Faibchild,  New  York  Oltj;         StbwaktL.  Woodtord,  Brooklyn,  N.  Y. 

[Incorporated  May  18,  1806.  Commenced  business  in  U.  S. ,  August,  1884.  ] 

Principal  office  In  the  United  States,  29-81  Liberty  Street,  New  York  City. 

Amount  of  capital  deposited  in  New  York    I    200,00a00 

Amount  of  ledger  assets  December  81,  of  previous  year 609, 25fi.  58 

Inooxne  During  the  Tear. 

Fire. 

Gross  premiums.    I    777,460.68 

Deduct  reinsuraace,  rebate,  abatement  and  return  premiums.       239, 712. 46 

Total  premiums  (other  than  perpetuals). I    537.748.17 

Interest  on  bonds  and  dividends  on  stocks 18,728.00 

Interest  from  all  other  sources 1,999.77 

Total  interest  and  rents 20,€62.77 

From  all  other  sources:    Amount  collected  of  previous  year's 

premiums 85,136.26 

Total  income $    64.3.547.20 

Diabnreementa  Duringr  the  Tear. 

Fire. 

Grojs  amount  paid  for  losses  (including  $52, 246. 84  occurring  in 

previous  years) I    405,292.2;} 

Deduct  amount  received  for  salvage,  $2, 140. 82 ;  and  for  reinsur- 
ance in  other  companies,  $54,061.69 5^,181.51 

Net  amount  paid  for  losses $    849,110.72 
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Returned  to  home  office 

Gommiffiions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees 

All  other  taxes,  licenses  and  insurance  department  teea 

All  other  disbursements:    Advertising,   printing,  stationery, 

1687.82;  legal  expenses,  $404.25;  miscellaneous,  10,907.08... 

Total  disbursements 


18,610.78 
20M»6.16 

2,700.00 
16,067.06 

7,980.15 

I    600.001.85 


Ledger  Asaeta. 


Book  value  of  bonds  excluding  interest $  668,026.62 

Cash  deposited  in  bank ....  80,881.6r 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1902,  unsecured    08,280.07 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1902,  unsecured.... 888.74 

BIIU  receivable  taken  for  fire  risks 28,790.96 


Total  net  ledger  assets. 


I    748,800.88 


Non-Ijadffor  Aaaets. 


Interest  due 

Qross  AflsetH . 


Deduct  Aaaeta  Not  Admitted. 


Agents'  balances  representing  business  written  prior  to  October 
1.  1902...  I 

Depreciation  from  book  value  of  ledger  assets  to  bring  game  to 
market  value. ..  

Total 

Total  admitted  assets 


880.74 
8,275.62 


9,112.28 


t    730.006.22 


liiabUitlee. 


Oross  losses  adjusted  and  unpaid,  not  yet  due. I  16,446.01 

Gross  claims  for  losses  in  process  of  adjustment,  or  in  suspense, 

including  all  reported  and  supposed  losses 51,542.01 

Gross  claims  for  loises  resisted 10,086.08 

Total $     77,076.75 

Deduct  re-insurance  due  or  accrued 83,515.40 

Net  amount  of  unpaid  loB8c*s  and  claims       

Gross  premiums  (less  re-insurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
Are  risk,  1400, 294. 62 ;  unearned  premiums  (60  per  cent) I    200, 147. 81 

Gross  premiums  (less  re-insurance)  received  and  receivable  upon 
all  unexpired  Are  risks  running  more  than  one  year  from 
date  of  policy,  $347,  Oia  40 ;  unearned  premiums  (pro  rata) . .       184, 444. 07 


$      43,60aS5 


Total  unearned  premixuns  as  computed  above . 


884,801.86 
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Beinsonnce  premiums 448.14 

Total  amount  of  all  liabilities,  except  capital I  428, 609. 87 

Snrphis aa regards  policy-holders 810|40B.85 

Tbtal  UabiUties $  TSO-OOatt 

Blaks  and  PreminmB. 

Fire  risks.        Premiums 
In  force  on  the  Slst  day  of  December,  as  per  line  6,  under  this  thereon. 

heading  in  last  year's  statement $    69,648,104     $  882,171.61 

Written  or  renewed  during  the  year 48,868,854  777,40a68 

Total I  106,800,648     $1,660,882.24 

Deduct  those  expired  and  marked  off  as  terminated 68,406,787  700,684.41 

In  force  at  end  of  the  year $    64,060,761     t  860,007.88 

Deduct  amount  reinsured. 6,160,860  111,892.81 

Net  amount  in  force $    48,820,802     I  748,206.08 

Oeneral  Interroyatoriea. 

Haye  the  books  of  the  company  been  kept  ope  a  after  the  close  of  business 
December  Slst  last  forthepTirposeof  making  any  entry  that  affects  this 
statement? No 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  without  any  deductions  whatever  for  re-insurance, 

whether  the  same  be  in  admitted  or  non-admitted  companies? $  25,000.00 

Bnainasa  in  the  State  of  Iowa  Durlngr  the  Tear. 

Fire  risks. 

Risks  written $  627,(MaOD 

Premiums  receiyed '6,604.00 

Leases  paid 2,876.00 

Losses  incurred 6,180.00 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

U.  S.  BRANCH  THURINGIA  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  Empire  of  Germany,  made  to  the  Andltor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Pretident,  T.  G.  Voss.  Vice-Presidenif  Unitbd  Statbb  Manaobr. 

[Incorporated,  September,  1858.  Commenced  business,  July,  1880. 

Home  office,  100  William  street.  New  York  City,  New  York. 

Amount  of  capital    paid  up   in  cash,    United  States  bonds 

deposited  in  New  York  State       ..   $   800,000.00 

Amount  of  net  ledger  assets  December  Slat  of  previous  year. . .       801, 846. 84 

Income  During  the  Tear. 

Fire. 

Gro<s premiums  11,568,907.44 

Deduct  re-insunuioe,  rebate},  abatement  and  return  premiums.       480,883.87 


Totalpremiums  (other  than  perpetuals) I  1,182,871.57 

Interest  on  collateral  loans,  commissions  on  reinsurance 6,881.02 

Interest  on  bonds  and  dividends  on  stocks    $     14,682.60 

Interest  from  all  other  sources 8,464.17 

Total  interests  and  rents 22,086^67 

Profit  on  sale  or  maturity  of  ledger  assets:  Outstanding  pre- 
miums December  81,  1801 216,648.71 

From  all  other  sources:  Received  from  home  office  86,480.78 


Total  income $1,466,714.66 

Dlsburaementfl  Durinff  the  Tear. 

Pire. 

GroHS^  amount  paid  for  losses  (including  18,614.61  occurring  in 

previous  years). I    701,147.93 

Deduct  amount  received  for  salvage,  $745. 03 ;  and  for  reinsur- 
ance in  other  companies,  161,187.17 51,782.20 


Net  amount  paid  for  losses I    662,215. 78 

Commissions  or  brokerage :83,958.84 

Salaries,  fees  and  all  other  charge ?  of  ofHccrs,  clerks,  agents 

and  other  employees C2,841.47 

AU  other  taxes,  licenses  and  insurance  department  fees 24, 064^  7  J 
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LiOfls  on  Bale  or  mstnritj  of  ledger  assets :  Advertising,  printing, 

stationery,  f omitiire and flztores 48,968.01 

Total  disbursements. $1,110,466.75 

I«6dffer  Assets. 

Book  valne  of  bonds,  excluding  interest $   649,088.40 

Cash  in  company's  olBce,  $610.11.  deposited  in  National  Park 

Bank,  $10. 869. 28 ;  in  name  of  tmstees,  $888,006.84 842,096.68 

Agents'  balances  representing  baldness  written  subsequent  to 

October  1,  1902,  unsecured 246,057,75 

Agents'  balances  representing  business  written  prior  to  October 

1,  1002,  unsecured 4,522.82 

Total  ledger  assets. ^ $1,241,604.24 

Non-Led«rer  Assets. 

Interest  due  on  bonds  and  stocks 6,407.60 

Market  value  of  bonds  and  stocks  QTor  book  valua 8,726.00 

Groesassets $1,266,787.88 

Deduct  Assets  Not  Admitted. 

Agent's  balances  representing  business  written  prior  to  October 

1,1902 4,622.82 

Total  admitted  assets $1,262,215.51 

LisbiUties. 

Gross  losses  adjusted  and  unpaid,  not  yet  due.        $     16,088.87 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 18, 148. 74 

Total  $     29,172.61 

Deduct  reinsurance  due  or  accrued 1,676.47 

Net  amount  of  uni)aid  losses  and  claims $     27,506.14 

Gross  premiums  (less  re-lnsnrance)  reeelTed  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
flre  risks,  $881, 814, 07 ;  unearned  premiums  (fifty  per  cent) . .  $    440, 607. 84 

Gross  premiums  (less  re-insurance)  received  and  receivable 
upon  all  unexpired  flre  risks,  running  more  than  one  year 
from  date  of  policy,  $681,185.28;  unearned  premiums  (pro 
rata) 802,268.72 

Total  unearned  premiums  as  computed  above $    742,916.03 

Oommissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 67,002.45 

Return  reinsurance  premiums 1,766.82 

All  other  liabilities. 7,600.00 

Total  amount  of  all  liabilities  except  capital $   846,779.97 

Capital  actually  paid  up  in  cash $    200,000.00 

tSurplus  over  all  UabiUUes 205,485.64 

Surplus  as  regards  policy-holders 405,485.54 

Total  Uabllities $1,252,215.51 


308  IOWA  INSURANCE   REPORT. 

Bisks  and  Fremiimui. 

Fire  risks.  Premiams 
In  force  on  the  Slst  day  of  December,  as  per  line  6,  under  this  thereon. 

hesding  in  last  year's  statement 1119.149,088.00  11.878,087.79 

Written  or  renewed  daring  the  year,  per  income  No.  1 110, 028, 881. 24  1, 683, 207. 44 


Total 1229.178,764.24     $2,087,105.28 

Deduct  those  expired  and  marked  off  as  terminated 101,884,724,88       1,440.011.71 


In  force  at  end  of  the  year $127,489,080.86     $1,400,288.58 

Deduct  amount  reinsured 5,684,260,29  77,1 


Net  amount  in  force $121,864,780.57     $1,412,440.90 

General  Interrogatories. 

Hsve  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement? No 

In  all  esses  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  re-insur- 
ances a  reserve  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  it  retained  the  risks.    Has  this  been  done  ? .       Yes 

Largest  gross  aggregate  amount  insured  in  anyone  hazard  located  any- 
where  in  the  United  States,  without  any  deductions  whatever  for  re-in- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies  ....  $     10, 000.  OO 

Losses  incurred  during  the  year,  lees  re-insurance,  fire 054,660.46 

Buaineea  in  the  State  of  Iowa  Dnrlngr  the  Tear. 

Fire  risks. 

Rlskswritten I       057,668.68 

Premiums  received 16,711.61 

Losses  paid 18,154w84 

Losses  incurred 18,088.04 


ANNUAL   STATEMENT 

Por  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

TRADERS  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  state  of  Illinois,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Preaident,  Thisb  J.  Lbtbito.  Viee-PrcaidentfJ.  J.  Mitghslu 

Secretary,  S.  A.  Rothsbmbl. 

[Incorporated,  February,  1865.  Commenced  business.  May.  1872.] 

Home  office,  160  LaSalle  street,  Chicago,  Illinois. 

Capital  Stock. 

Amount  of  capital  stock  authorized I     600,000.00 

Subscribedfor fi00,00a00 
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Amount  of  capital  paid  ap  In  cash  600,000.00 

Amount  of  net  ledger  aasets,  December  81st,  of  previous  year.    2, 006, 782. 00 


Inoome  During  the  Tear, 

Fire. 

Orofls  premiums 11,064,611.86 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       668, 905.26 


Total  premiums  (other  than  perpetuals) . 


Interest  on  mortgage  loans. ....  

Interest  on  callateral  loans 

Interest  on  bonds  and  dividends  on  stocks  . 

Interest  from  all  othersourote 

Qroes  rents  from  company's  property 


Total  interest  and  rents  

Profit  on  sale  or  maturity  of  ledger  assets 

From  all  other  sources:   Amount  oolleeted  of  previous  years 
premiums , 

Total  income     


11,290.616.90 


7,108.26 

66&88 

89,876.23 

8.768.18 

8,008.18 


I     ia4,4ia68 
61,466.67 

170,468.02 
11,686,946.46 


Diaburaemanta  During  tlie  Year. 

Fire. 
Qross  amount  paid  for  losses  (including  1140, 70&  71  occurring  in 

previous  years) I     820,287.40 

Deduct  amount  received  for  salvage,  16,888.06;  and  for  rein- 

surance  in  other  companies,  1111,916.40 117,764.64 


Net  amount  paid  for  losses 

Paid  stockholders  for  interest  or  dividends,  amount  declared 

during  the  year 

Commissions  or  brokerage    

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes    

Rents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate        

AU  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements: 

Printing  and  supplies  and  postage 

Advertising 

Traveling  and  miscellaneous  expenses 

Items  charged  to  profit  and  loss 


Total  disbursements 


I     702,482.96 

60,000.00 
282,030.29 

91,160.88 

6,846.64 

848.80 

787.29 

46,250.82 

18,247.04 
1,229.20 

27,864.08 
4,211.66 

$1,227,360.99 


I«edflr«r  Aaaets, 

Book  value  of  real  estate  unincumbered   i  81,906.84 

Mortgage  loans  on  real  estate,  first  liens 102,000.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals  . .  18, 400. 00 
Book  value  of  bonds,  excluding  interest,  $610,872.81 ;  and  stocks, 

11,888,686.40 1,974,008.21 

Carh  in  company's  office.  It,  602. 10, deposited  in  bank,  $206,806.18  206,987.28 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1902,  secured 174,976.98 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1902,  secured -. 8,202.92 

Total  .  $2,506,599.18 
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Dednot  due  from  this  company  on  local  agency  ac- 
count  f       17.049.C8 

Lefls  due  this  company  on  local  agency  account . .         16^  848. 6S- 


Total  ledger 


1,201.11 


$2,606,808.07 


NozL-I«edffttr  Anaeta: 


Interest  accmed  on  mortgages I  2,504.^ 

Interest  accrued  on  bonds  and  stocks 6.681.42 

Interest  accrued  on  collateral  loans 201.00 

Rents  due 68.00 


Total 

Market  value  of  bonds  and  stocks  over  book  value . 


Gross  assets  . 


I        8.460.21 
168.906.19 

12,676,814.47 


Deduct  Assets  not  Admitted. 


▲gents'  balances,  representing  business  written  prior  to  Octo- 
ber 1.  1902 


Total  admitted  assets  . 


8,202.92 


$2,078,611.66 


LlAbiUties. 


Qross  losses  adjusted  and  unpaid,  due,  $6, 169.11 ;  not  yet  due, 

$80.808.81 $      44,477.42 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reix>rted  and  supposed  losses $      86,817.21 

Gross  claims  for  losses  resisted 7,641.16 


Total $      187,986.78 

Deduct  reinsurance  due  or  accrued 24,779.90 


Net  amount  of  unpaid  losses  and  claims 

Qross  premiums  Oess  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  lees  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $966,882.69;  unearned  premiums,  60  per  cent $     488,166.84 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $847,062.02;  unearned  premiums,  pro 
rata 477,641.48 


$     113,166.88 


Total  unearned  premiums  as  computed  above 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash ....$    600,000.00 

Surplus  over  all  liabilities 1,074,066.87 


Surplus  as  regards  policy-holders . 
Total  UabiUties. 


$     900.807.82 

24.710.98 

$1,098,674,68 

$1,574,906.87 
$2.07B.61L66 


Risks  and  Premiums. 


Premiuns 
thereon. 


Fire  risks. 
In  force  on  the  81st  day  of  December,  as  per  line  6.  under  this 

heading  in  last  year's  statement $  142.870,147   $  1,887,722.66 
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V^rltten  or  renewed  dming  the  year 140.807,029      1,064,611.86 


Votal $S8?,«r7,176    18,812,884.00 

Deduct  thoee  expired  and  marked  off  as  terminated 128,746,887       1,700,464.44 


In  force  at  end  of  the  year |  166,060,280   I  8,021,870.66 

Deduct  amount  reinsored 14,701,0^        206,484.86 


Net  amount  in  force 1144,228.817    I  1,818,894.71 

Q«nena  Interroffatorlea. 

Have  the  booirs  of  the  company  been  kept  open  after  the  close  of  business 
December  Hist  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement? No. 

In  all  oases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been  re- 
quired to  charge  had  it  retained  the  risks.    Has  this  been  done? Tee . 

Largest  gross  aggregate  amount  insured  in  any  one  hasard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  rein- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies?.  $       26, 000. 00 

Losses  incurred  during  the  year  (less  re-insurance) ;  fire ,  676,801.66 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value . .  168, 700. 00 

BuaineM  in  tha  State  of  Iowa  During  the  Tear. 

Fire  risks.  Tornado.  Aggregate. 

Biskswritten 81,106,605.00  •    110,200.00  8  1,216,806.00 

Premiums  received. 18,646.08  64^.96  19,287.00 

Lossespald 8,896.00  81.77  8,426.86 

Losses  incurred 28,607.77  81.77  28.689.64 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

UNION  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Ite$i<Unt^  COAMLEB  8.  HoLUBiraHXAD.  Secretary,  Bdoab  R.  Dannbi^. 

[Inoorporated,  February  6,  1801.  Commenced  business,  July  26,  1806.  ] 

Home  office,  S.  W.  comer  of  Third  and  Walnut  streets,  Philadelphia,  Penn. 

Capital  Stook. 

Amount  of  capital  stock  authorized I  200,00a00 

Subscribed  for 200^000.00 

Amount  of  capital  paid  up  in  cash 200.00aoo 

Amount  of  net  ledger  assets,  December  Olst  of  previous  year ..  461, 210. 99 
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laoome  Sarins 

1T,<M9.«8 

Or,,  premim... -■MS.IB-         l.a)l.ll 

Dednot  relnsaranoe,  rebate,  abatement  and  return  premium.. 

Total  premimns  (other  than  perpetnals) 

Deposit  premiums  written  on  perpetual  risks  (gross) 

Interest  on  mortgage  loans $  11;^ 

Interest  on  collateral  loans 9.?^ 

Interest  on  bonds  and  dividends  on  stocks 18»806.46 

On»s  rents  from  company's  property 2,611.77 

Total  interest  and  rents 

From  all  other  sources :   Net  premiums  outstanding  December 
81,  1901,  since  coUected 

Total  income 


12,606.318.07     IV 


^    ^\4ao.2i 

^996.19 
49.1«< 


4.4T 

t     426.60b 


!4'-. 


Diaburaemants  Bnrinff  tha  Taar. 

Fire. 

Qroes  amount  paid  for  losses  (including  141,967.86  occurring  in 

previous  years) $    288,88464 

Deduct  amount  received  for  salvage,  II,  078.11 ;  and  for  reinsur- 
ance in  other  companies,  120,242.88. 21,916.44 


Ket  amount  paid  for  losses 

Deposit  premiums  returned 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 

Oommissions  or  brokerage. 

Salaries,  fees,  and  all  other  charges  of  ol&cers,  clerks,  agents 

and  other  employes 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees  

All  other  disbursements :  Advertifdng,  printing  and  stationery , 

16,668.82;  maps,  local  board  expenses,  etc.,  64,196.88;  mia- 

cellanoous  expenses,  611,927.68 


201,419.80 
1.947.04 

6,000.00 
62.687.68 

40,608.18 
8,000  88 
1,998.00 
0.964.29 


21,776.73 


Total  disbursements t     888,761.85 


Ij6dfir«r  Aaaats. 


Book  value  of  real  estate,  unincumbered $     160  076.82 

Mortgage  loans  on  real  eHtate,  first  liens 1,000.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .    ,      2, 000. 00 
Book  value  of    bonds,   excluding  interest,    1221.218.29;    and 

stocks,  166,968.00 278,176.88 

Cash  in  company  'h  office,  |1, 645. 08 ;  deposited  in  bank,  8^,  078. 82.         26, 628. 86 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1902,  secured 

Agents'  balances  representing  business  written  prior  to  October 

1,  1902,  secured 

Bills  receivable,  taken  for  fire  risks 

Other  ledger  assets,  viz:    Cash  in  hands  of  manager  at  San 

Francisco 


60,066.82 

80.01 
1,000.00 


2,08(«.81 


Total  ledger  assets. . 


1588,049.19 
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N.«..«4tt,t.,»,.^  HonJ-d^  A...t.. 

D(diiitb»mMli3  \^^  ^' 'C*!  «t«*e  over  book  ▼»lue 

wRopttidWvfclxiQ  (not  iDoludlng  interest)  of  bonds  and  stocks  over 

<*^ue 

Afflttiairff  r  non-ledger  assets,  yiz :   Perpetual  insnranoe  on  bnlldlng 

Oroflsassets 

Deduct  AamBtm  not  Admitted. 


088.68 

42,796,12 
742.60 

$     682,611.49 


£^  f      Agents'  balances,  representing  business  written  prior  to  October 
D  1,1902.  


Total  admitted  assets 


80.01 


$     682,481.48 


LUbiUtiefl. 


Gross  losses  adjusted  and  unpaid,  not  jet  due $  18,890.29 

To  gross  dainis  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, indndingall  reported  and  supposed  losses 17,845.08 

Gross  claims  for  losses  resisted 2,107.16 

Total S      83,842.62 

Deduct  reinsurance  due  or  aoorued 1,993.97 

Net  amount  of  xmpaid  losses  and  claims 81,848.66 

Oross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  x>erpetual 
lire  risks,  1284, 207. 90 ;  unearned  premiums  (60  per  cent) . .    $     142, 104. 00 

Gross  premiums  (leas  reinfiurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  1216,028.10;  unearned  premiums  (pro 
rata)  112,47008 

Total  unearned  premiums  as  computed  above $     254, 574. 08 

Amount  reclaimable  by  the  insured  on  i>erpetual  fire  insurance 

poUcies.belng 90 per  cent  of  the  premium  or  deposit  r^oeived  80, 810. 86 

Commissions,  brokerage  and  other  charges  due  op^  become 

due  to  agents  and  brokers.  -'^^^^ 24,872.98 

AU  other  liabilities,  vlzj£^^^Bp|||0fT. 20.70 

Totala^^iC^nt  of  all  llabiUties  except  capital 5     842,142.16 

Capital  ^rtWfiiUy  paid  up  in  cash I     200,00a00 

Swrrp'iofl  over  all  liabilitlee 40,289.82 

Surplus  as  regards  policy-holders %    240,289.82 

Total  liabilities %    682,431.48 


Biska  and  Preminma. 


Premiums 
thereon. 


Fire  risks. 
In  force  on  the  Slst  day  of  December,  as  per  line  5,  under  this 

heading  in  last  year's  statement $46,425,268.00   I     482.688.84 

Written  or  renewed  during  the  year 87,219,064.00         468.066.95 

Total $82,644,822.00   I     940,669.29 
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Deduct  those  expired  and  mArked  off  as  terminated 88,884,894.00         416,888.45 


In  force  at  end  of  the  year  $46^000,428.00   I     6e8.66a84 

Deduct  amonnt  reinsured. 1,970^064.00  28,4i4.T6 


Netamount  inforce 144,068,444.00   I     500,280.09 

06n«rAl  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement? No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  re-insur- 
ance a  reserve  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  it  retained  the  risks.    Has  this  been  done? . .  Tef>. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  re-in- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies?  I        10,000.0<> 

Losses  incurred  during  the  year  (less  reinsurance) I        101,20a6Q 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. . .  44, 940.  Of^ 

Business  in  the  State  of  Iowa  Dnrinff  the  Yeer. 

Fire  risks. 

Risks  written I     619.041.00 

Premiums  received 6,808.9r 

Losses  paid 8,682.18 

Losses  incurred 4,088.88 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  t>f  the 

U.  S.  BRANCH  UNION  ASSURANCE   SOCIETY, 

Organized  under  the  laws  of  Great  Britain,  made  toTii??!^^i^ifc^  State  of  the  State  of 
Iowa,  pursuant  to  the  laws  thereof.    ^^^^^K*. 

United  States  Managers,  HAiiL  &  Hbsbbaw. 

[Incorporated,  1714.  Commenced  business  in  United  States,  1891.  ] 

Home  office,  86  Pine  street,  New  York,  N.  T. 

Amount  of  net  ledger  assets,  December  8Lst  of  previous  year..  11,812,868.06 

Income. 

Fire. 

Oross  premiums $1,424,674.40 

Deduct  rdnsnranoe,  rebate,  abatement  and  return  premiums.       469, 871. 12 


Total  premiums  (other  than  perpetuals). 


%     960^806.28 
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Interesl  on  bondB  and  divkLends  on  stooks $  S6^SS8.71 

Int«re8(  from  all  other  tonroeB 619.68 

Gross  r«nt8  from  oompaaT's  property,  Inclnding  M.  600.  OS  for 

company's  own  ooeapanej 18,106.06 

Total  Interest  and  rents 

Cash  from  home  office  

From  all  other  sources,  amonnt  collected  of  previons  years' 
preminms,  $186^  UB.  67 ;  commissions  reeelTed  on  retnm  pre- 
miums, 166,488.98 

Total  income 


80.948  tt 
90.000L0O 


198,661.49 
11,277,898.19 


Disbursamanta  During  the  Tear. 

Fire. 

OroflB  amonnt  paid  for  looses  (indnding  1169, 70&66  occurring  in 

preyions  years) I   686,606.86 

Deduct  amount  received  for  salvage,  17, 601.68 ;  and  for  reinsur- 
ance in  other  companies,  $129,011.86 186,612.96 

Net  amount  paid  for  losses 

Amount  returned  to  home  office 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 

Bents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insuranoe  department  fees 

All  other  disbursements,  advertising,   $441.06;  printing  and 

stationery,  12,667.06;  traveling,  18, 686. 66; postage,  $1,974.40; 

boards,   $11,906.20;  maps,   $1,745.60;  telegrams,   $1,066.71; 

legal.  $296. 87;  miscellaneous,  $12,647.60 

Total  disbursements 


496. 99a  87 
206,290.86 
S82.197.66 

48,404.69 
4,60a08 
2,691.94 
8,10ai4 

22,167.74 


41,277.60 
$1,106,618.94 


liedffar  Aasata. 


Book  value  of  real  estate,  unincumbered $    190,978.19 

Book  value  of  bonds,  excluding  interest 1,060,677.96 

Gash  in  company's  office,  $274. 01 ;  deposited  in  bank,  $62, 224. 04.  62, 496. 06 
Agents*  balances,  representing  business  written  subsequent  to 

October  1,  1902,  secured 176,80a28 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1902,  secured 1,908.86 

Total  ledger 


$1,464,282.28 


Kon-Ij6dffar  Aaaata. 


Interest  due  and  accrued  on  bonds  and  stocks $      9,826.84 

Interest  due  and  accrued  on  other  assets 84.18 

Total 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  or  stocks  over  book  value 

Grossassets 


0,860.97 

9.026.81 

68.887.04 


$1,666,627.10 
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Dedmot  Amamtm  Not  Admitted. 

Agents*  balances,  representing  bnslness  written  prior  to  Ooto- 

berl.  1902 1,902.86 


Total  admitted  assets ..  11,664,021.26 

LiftbiliUM. 

Oross  losses  adjusted  and  unpaid,  not  yet  due $  86,806.00 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 00,674.84 

Gross  claims  for  losses  resisted 27,96&02 


Total I    183,486.86 

Deduct  reinsurance  due  or  accrued 11,128.68 


Net  amount  of  unpaid  losses  and  claims    t     122,807.28 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  includintr  interest  premiums  on  perpetual 
fire  risks,  S838, 740. 88 ;  unearned  premiums  (60  per  cent)        5    4 !  1, 878. 16 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $446,921.10;  unearned  premiums  (pro 
rata) 240,464.80 


Total  unearned  premiums  as  computed  above. $    06^8S8l06 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 80,812.78 

Return  premiums,  |967. 12 ;  reinsurance  premiums,  16, 188. 71 . . .  7, 160. 88 


Total  amount  of  all  liabilities  except  capital $    812,008.94 

Deposit  capital     1200,00000 

Surplus  over  all  liabiUties 642,625.81 


Surplus  as  regards  policy-holders. $     742.825.81 


Total  liabiUties 1 1,564.024.26 

Biska  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In  force  on  December  81,  1901,  as  per  line  6  under  this  heading 

in  1901  statement 1140872,389  11,480,672.90 

Wrlcten  or  renewed  during  the  year 184,407,086  1,424,074.40 


Total 1276,889,474    12,866,247.80 

Deduct  those  expired  and  marked  off  aa  terminated 141, 686, 891       1, 424^  110. 68 


In  force  at  the  end  of  the  year $188,752,588    |l,481.I8a77 

Deduct  amount  reinsured 17,291,036  101,403.84 


Not  amount  in  force $  110,400,027    1 1,200,607.48 

Oenaral  InterroffAtorles 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement Na 
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In  all  oaaeB  where  the  oompany  has  asBiuned  risks  f^om  another  company, 
there  shottld  be  charged  in  this  statement  on  aocount  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  it  retained  the  risks.    Has  this  been  done? ....  Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  Stat««,  without  any  deductions  whateyer  for  reinsurance, 
whether  the  same  be  in  admitted  or  non-admitted  companies $    60, 000. 00 

I/jBses  incurred  during  the  year  (less  reinsurance, )  fire 485,506.70 

Business  in  the  State  of  Iowa  During  the  Tear. 

Fire  risks. 

Risks  written $    404,067.00 

Premiums  received 10,868.60 

Loses  paid. 1,784.65 

Losses  incurred 12,480.04 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  condition  and  aflfairs  of  the 
WESTCHESTER  FIRE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Preiident,  Qborgb  R.  Cbawfobd.  Vice-PreHdent,  John  Q.  Undkbhill. 

Secretary,  Mobbll.  O.  Bbown. 

[Incorporated  as  a  Mutual,  March  14,  1837. 

Commenced  business  as  a  Joint  Stock,  January  1,  1870.  ] 

Home  office,  06  Wall  street.  New  York,  N.  Y. 

Capital  Btook. 

Amount  of  capital  paid  up  in  cash i   800,000.00 

Amount  of  net  ledger  assets,  December  81,  1901 2,003,416.18 

Inoome  During  the  Tear. 

Fire. 

Gross  premiums 12,685,068.11 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       620,834.60 


Total  premiums  (other  than  perpetuals) I  2,014,228.61 

Interest  on  mortgage  loans $  28,404.68 

Interest  on  bonds  and  dividends  on  stocks  66,769.88 

Oross  rente  from  company's  property 2,044.26 


Total  interest  and  rents t      89,206.71 
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Profit  on  aal&or  matnrltj  of  ledger  i 

Amount  collected  of  previonB  years'  premltims. 


Total  income. 


48,207.60 
208,801.79 

12,850.086.61 


Diaborsements  Dnrln^  the  Tear. 

PIre. 

Gross  amount  paid  for  losses  (including  1166,064.80  occnrring  in 

previous  jears $1,868,760.10 

Deduct  amount  received  for  salvage,  $1,071.00;  and  for  re- 
insurance in  other  companies,  $207, 847. 14    206,410.04 


Net  amount  paid  for  losses 

Paid  stockholders  for  interest  or  dividends 

Commissions  or  brokerage  

Salaries,   fees  and  other  charges  of   officers,     agents     and 

employes .. 

Bents— including  company's  own  occupancy 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements :    Postage 

Telegraph  and  express 

Advertising 

Printing  and  stationery 

Firepatrols 

Maps 

Oeneral  agency,  traveling,  and  all  other  expenses 


Total  disbursements . 


$1,160,841.06 
48,000.00 
480,801.80 

126,788.77 

8,291.48 

762.13 

7,061.29 

44, 84a  18 

14,C6L86 
8,617.68 
2,8ia65 

22,464.40 
7,660.67 
6,60&48 

86.00&42 

$2,006,098.76 


Ledgrer  Assets. 


Book  value  real  estate,  unincumbered $   266,802.40 

Mortgage  loans  on  real  estate,  first  liens 489,747.60 

Book  value  of  bonds  excluding  interest,  $460, 966.87 ;  and  stocks, 

$1,876,660.00 1,846,616  87 

Cash  in  company's  office  $6, 001.20 ;  deposited  in  bank,  $179, 266  J8 
Agents' balances,  representing  business  written  subsequent  to 

October  Ist,  last .... 

Ageats'  balances,  representing  business  written  prior  to  Octo- 
ber Ist,  last 


Total  ledger 


185,268.06 

280,002.89 

28. 42a  80 

$8,040,857.08 


Non-I<edffer  Assets. 


Interest  due,  $4, 514  00  and  accrued,  $2, 666. 70 on  mortgages. ....  $ 
Interest  due  and  accrued  on  stocks  and  bonds   


Total 

Market  value  of  bonds  and  stocks  over  book  value . 


Gross  assets 


7,08a  70 


10.200.00 


$      17.280.70 
266.883.63 

$3,324,471.86 


Deduct  Assets  Not  Admitted. 


Agents'  balances,  representing  bujilness  written  prior  to  Octo- 
ber 1st,  last $     23,420.W) 
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Beal  estate 

Total 

Tbtal  admitted 


452.40 


I      28,872.70 
$8,800,606.06 


liiabiUtlea. 


QroBS  looBes  adjusted  and  unpaid,  not  yet  due $  47,882.20 

Gross  olalms  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses  111,611.74 

Gross  claims  for  losses  resisted 11,600.00 


Total I     170,848.94 

Deduct  reinsurance  due  oraccrued 25,877.21 


Net  amount  of  uniMdd  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  jear  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $1,297, 106. 74:  unearned  premiums,  (60 per  cent).. I     028,661.87 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $1, 881, 121. 82 ;  unearned  premiums  (pro 
rata) 907,117.64 


I     144.408.78 


Total  unearned  premiums  as  computed  above 
Salaries,  rents,    expenses,  taxes,  bills,   accounts, 

dneoracorued 

Return  premiums,  $850. 28 ;  reinsurance  premiums,  18, 766. 99. . . 


•fees,   etc., 


I  1,626.600.41 

11,186.97 
4,106.22 


Total  amount  of  all  liabilities  except  capital $  1,786^879.88 

Capital  actually  paid  up  incash I     800.00a00 

Surplus  over  aU  liabilities 1,816,210.88 


Surplus  as  regards  policy  holders . 
Total  llabiUties 


$1,515,219.88 
$8,800,698.66 


Bisks  and  Premiums. 

Premiums 
Fire  risks.  thereon. 

In  force  on  the  81st  day  of  December,  as  per  line  6,  under  this 

heading  in  last  year's  statement $888.780,716.00  8  8,122,667.89 

Written  or  renewed  during  the  year 286,766,481.00     2,686.068.11 

Total 1670. 686, 197. 00  $5,767,620.60 

Deduct  those  expired  and  marked  off  88  terminated 206,486,648.00     2,888,890.66 

In  force  at  end  of  the  year 1865, 200, 549. 00  I  8, 878, 72a  85 

Deduct  amount  reinsured 86,804.864.00        286,496.79 

Netamoantin  force 8320. 796, 196. 00  •  8, 068, 225. 06 

General  interrogratories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement? No. 
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In  all  08868  where  the  company  has  aasmmed  risks  from  another  oompaay, 
there  should  be  charged  in  this  statement  on  aoooont  of  such  relnBor- 
ance  a  reserve  equal  to  that  which  the  original  company  would  have 
been  required  to  charge  had  it  retained  the  risks.  Has  this  been  done? 
Tes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  rein- 
surance,  whether  the  same  be  in  admitted  or  non*«dmitted  companies . .  I  00, 000. 00 

Losses  incurred  during  the  year  (less  reinsurance)  lire I,114,46&fl4 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value..  98,800100 

Bua!n«a8ln  the  State  of  low*  Dnrlnff  the  Tear. 

Fire  risks. 

RlsklB  written I     2.614,  TmOO 

Premiums  received 87,168.18 

IiOiises  paid 28,761.28 

Losses  incurred 82,606.20 


ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

U.  S.  BRANCH  WESTERN  ASSURANCE  COMPANY. 

Organized  under  the  laws  of  the  Dominion  of  Canada,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  Hon.  Qxo.  A.  Cox.  Vice-Pre»i<Unt,  J.  J.  KaiTHT. 

Secretary,  C.  C.  Foster. 

[Incorporated,  August,  1861.  Commenced  business,  August,  1861.] 

Home  office,  22  Wellington  Street,  Bast,  Toronto. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year.  ..12, 232, 880. 06 

Income  Duringr  the  Year. 

Marine  and 
Fire.  inland. 

arose  premiums 12.786,864.78    I     621,606.56 

Deduct   reinsurance,    rebate,    abatement    and 

return  premiums 784,602.06  82,852.03 

Total  premiums  (other  than  pcpctuals). ...  1 2, 001, 661. 78  I     488, 842. 68    1 2, 440, 604. 41 

Interest  on  mortgage  loans 1,800.00 

Interest  on  bonds  and  dividends  on  stocks. 60, 641. 00 

Interest  from  all  other  sources 6^648.76 

Total  interest  and  rents I      68,486.66 

Total  income 12,608,000.07 
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Di8biirfl«m«iits  Dnrlnff  the  T«ar. 

Marine  and 
Fire.  Inland. 

Groas  amount  paid  for  losses  (including  1148.267.48 

ooenrring in  previous  years $1,887,708.44    I     860,004.88 

Deduct  amount  reoelTed  for  salvage,  and  for 

reinsurance  in  other  companies 04,727.80  28,181.07 


Net  amount  paid  for  losses 11,278,086.66    $    888,882.66    $1,001,888.10 

Remitted  to  home  office 0,071.88 

Commlssionor  brokerage 611,440.08 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents, 

and  other  employees 87,180.00 

Rents 0,016.00 

All  other  taxes,  licensesand  insurance  department  fees 08,077.84 

Lofls  on  sale  or  maturity  of  ledgerassets 7,807.60 

All  other  disbursements:    Supervision  and  adjustments 6% 804. 88 

Advertising  and  printing       17,114.16 

Sundries,  postage,  telegraph  express,  exchange,  boards  and 

miscellaneous 08,5ia80 


Total  disbursements $2,418,091.28 

Ladetr  Aaaeta. 

Mortgage  loans  on  real  estate,  first  liens $      20,000.00 

Book  value  of  bonds,   excluding  interest,  $l,664,06fi.60;  and 

stocks,  $112,802.86 1,007,068.41 

Gash  In  company's  office,  $108. 60 ;  deposited  in  bank,  $174, 146. 01.  174, 848. 67 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1002,  secured.... 410.024.87 

Agents'  balances,  representing  business  written  prior  to  October 

1,  1002,  secured 12,067.88 

Bills  receivable,  not  matured,  taken  for  marine  and  inland  risks.  10, 886, 00 

BiUs  receivable,  taken  for  fire  risks 10,406.10 


Totalledger  assets $2,888,174.74 

Dednot  AsMta  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1002 $       12,067.88 

Bills  reoelvable,  pastdue,  taken  for  fire  risks 4,406.10 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value 8,788.01 


Total $      26,262.40 

Total  admitted  assets $2,207,022.84 

LiabiliUes. 

Oross  losses  adjusted  and  unpaid       $  28,011.00 

To  gross  claims  for  losses  in  imxsess  of  adjustment,  or  In  sus- 
pense, including  all  reported  and  snpiMsed  losses 86,380.40 

Oros  clidms  for  losses  reslBted 0,180.18 


Total $     120,066.08 

Net  amount  of  unpaid  losses  and  claims $     130,060.09 

22 


322 


IOWA  INSURANCE  REPORT. 


GroflB  premlams  (less  reinsoranoe)  received  ftnd  reoedTable  npon 
all  unezpired  fire  risks,  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  lire 
risks,  $h  S84, 881. 86 ;  unearned  premiums  (50  per  cent) I    792, 190. 98 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one  year 
from  date  of  policy,  1066,886.24;  unearned  premiums  (pro 
rata)  618,802.12 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  inland  navigation  risks, 
1 114, 078.  80;  unearned  premiums  (60  per  cent) 67,080.15 

Grods  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  time  hull  marine  rlslo, 
139,698.77;  unearned  premiums  (60 per  ceat) 29,790.88 

Excess  of  original  premiums  over  amount  received  for  reinsur- 

aitce,  ocean  cargo  (100  per  cent) 4,008.22 

Total  unearned  premiums  as  computed  above 

Total  amount  of  all  JlablUties  except  capital 

Deposit  capital i     200.000.00 

Surplus  over  ail  liabilities I    676,903.86 

Surplus  as  regards  policy  holders 

Total  liabilities 


11,401.082.81) 
11.822.018.98 


t     776,908.96 
$2,297,022.84 


Bisks  and  Premiums. 


Fire  risks. 

In  force  on  the  81st  day  of  Decem- 
ber, as  per  line  6,  under  thlH 
heading  in  last  year's  state- 
ment       I   261,246,007 

Written  or  renewed  during  the 

year 232,097,077 

Total S   433,948,144 

Deduct  those  expired  and  marked 

off  as  terminated  ^      ....      251.418,866 

In  force  at  end  of  the  year.  $   232,629,788 
DtHlnct  amount  reinsured IS,  966, 409 

Net  amount  in  force $  218, 568, 819 


Premiums      Marine  and      Premiums 
thereon .        inland  risks .       t  hereon . 


12,618.825.06    |       8,087,777    $     198.896.00 
2,786,854.73  84,848,080  6S1,68&66 


15,865,179.81    $     92,880,857    |     720.591.16 
?,  664, 775. 69  84,848,518  514,898.92 


12,690,404.22    $      7,532,844    I     206,197.24 
160,787.12  1.097,815  27,921.96 


12.539,617.10    $      6,431,029    $     178, 275. 2  J 


Ganeniil  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement?  No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  account  of  such  reinsurance 
a  reserve  equal  to  that  which  the  original  company  would  have  been 
required  to  charge  had  it  retained  the  risks.    Has  this  been  done? .  .Yes. 

Ijargest  gross  aggregate  amount  insured  In  any  one  hazard  located  any- 
where in  the  United  Statt>s,  without  any  deductions  whatever  for  rein- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies  ..  S 

I.K>s.ses  Incurred  during  the  year  (less  reinsurance);  fire,  $1, 240, 725. 0."); 
inland  marine,  1244, 729. 76 :  ocean  marine,  184,364.75 


2f.O0O.OO 
I,66P.820.I4 
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Business  in  ths  State  of  Jow»  Durinff  the  Yesr. 


BlalBwritten 

Premiums  received 

Losses  paid 

Losses  incurred 


Fire  risks. 

,  I    8,8Si60&OO 

l»,8er.80 

81,886.77 

88,017.18 


ANNUAL  STATEMENT 

Por  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

WESTERN   UNDERWRITERS    ASSOCIATION    (INCORPORATED) 
INSURANCE  COMPANY, 

Organised  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the 
Stale  of  Iowa,  pnrsnant  to  the  laws  thereof. 

PreHderU,  Wm.  Tbbmbor.  Vice-PresiderUt  U.  flarxntOKR. 

Secretary,  Wm.  Tmiimb. 

[Inoorporated,  February  28,  1896.  Commenced  business,  March  1,  1808.  ] 

Home  office  158-155  La  Salle  street,  Chicago,  Illinois. 

Capital  Stook. 

Amount  of  capital  paid  up  incash I     800,000.00 

Subscribedfor 200,000.00 

Amount  of  capital  paid  up  in  cash  200,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year. . .  496, 606. 60 

Retained  for  reinsurance  companlee 11,161.58 

Total $     607,865.18 

Inoome  Dnrinff  the  Tear. 

Fire. 

Gross  premiums I     678, 066^24 

Deduct  reinsurance,  rebate,  abatement  and  return  premioms . .       181, 538L  84 

Total  premiums  (other  than  perpetuals) I     807,400.00 

Net  agency  balances  from  prerious  year  (00  days),  $61,808.26; 

OYer(00day8),  12.804.11 68.766.87 

Interest  on  mortgage  loans I       17,186.68 

Interest  on  collateral  loans 4L10 

Interest  on  bonds  and  dividends  on  stocks.. 4^606.00 

Total  interest  and  rents $       21,821.78 

From  all  other  sources : 

Commissions  on  unpaid  premiums 24,600.48 

Return  pnsmiums  uniMdd 87,217.84 
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Reinsnrance  oommissioiis  reoelTed  . 
Total  income 


&,  068.84 
I     64a«87.61 


DiibarsttmexLts  Duxlnir  tha  Year. 

Qro88  amount  paid  for  losses  (including  |81,fKl.  04  occurring  in 
prerioos  years) I 

Deduct  amount  received  for  salvage,  $122.06  and  for  reinsur- 
ance in  other  companies,  119,846.26 


Total 


Fire. 
240,214.66 
10,407.81 


Net  amount  paid  for  losses 

Commissions  or  brokerage 

Salaries,  fees,  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employees 

All  other  taxes,  licenses  and  insurance  department  fees 

Return  commissions  on  unpaid  return  premiums 

All  other  disbursements  : 

Postage  and  exchange I  727.07 

Express  and  freight 688L80 

Printing  and  stationery 8^471.64 

Advertising  and  subscription 047.17 

Miscellaneous  mortgage  expenses. .      4,447.61 

Telegrams 178.90 

Map  corrections 781.08 

Field  expeoBes... 0,010.46 

Legal  expenses 1,170.40 

Doubtful  accounts  charged  off 8,406.60 

Paid  reinsurance  commissions 4,89a84 


220,747.26 
101, 08a  44 

24,864.27 
18,860.08 
7,0M.02 


Total  disbursements. 


80.072.22 
I     898,808.10 


Iied««r  Aaseta. 

Bookvalueof  real  estate,  unincumbered I  '7,800.00 

Mortgage  loans  on  real  estate,  first  Hens 341,060.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. .  2, 000. 00 

Book  value  of  bonds,  excluding  interest 181,868l00 

Cash    in    company's  office,    14,816.82;    deposited    in    bank, 

101,602.01 06,807.88 

Agents  balances  representing  business  written  subsequent  to 

October  1,  1802,  unsecured 96,44L80 

Other  ledger  assets : 

Furniture  and  fixtures  and  maps 7,007.82 

Due  from  reinsurance  companicH 104.07 

Total  ledger 


I     060,184.68 


Non-Ladgrer  Aaaeta. 


Interest  due,  I06&  60,  and  accrued  $7, 451. 70  on  mortgages.   . .  .  .| 
Interest  accrued  on  bonds  and  stocks 

Total 

Market  value  (not  including  interest)  of  bonds  and  stockn  over 
bookvalue 

Other  non-ledger  assets:  R^^turn  commissions  on  unpaid  rec- 
tum premiums 

Gross 


8,404.20 
1.672.60 


I  9,0i&7O 
1,780.84 
7,004.02 

I     000. 010. 10 
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D«dnot  Assets  not  Admlttsd. 

Famitnre,  flxturee,  safes  and  mapH S        7,687.82 

Total I        7.C«7.82 

Total  admitted  assets I     661,878.88 

liUbUitiss. 


Grosi  loflseB  adjusted  and  unpaid  (not  yet  due) |  8,864.06 

GrooB  claims  for  loaaes  in  process  of  adjustment,  or  in  sospense, 

including  all  reported  and  supposed  losses 7,11<X80 

Gross  claims  for  losses  resisted fi»660.00 


Total 

Deduct  reinsurance  due  or  accrued . 


21,226.48 
1,066.48 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  reoelTable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy.  Including  interest  premiums  on  perpetual 
flrerlsks,  8242, 886. 84;  unearned  premiums  (60  per  cent)....!     121,167.92 

Gross  premiums  (leas  reinsurance)  reoeiTed  and  receiyable 
upon  all  xmexjATed  fire  risks,  running  more  than  one  year 
from  date  of  policy,  1881,221.04;  unearned  premiums  (pro 
rata) 211,800.88 


Total  unearned  premiums  as  computed  above 

Commissions,  brokerage  and  other  charges  due  or  to  become 

dne  to  agents  and  brokers 

Betum  premiums       

All  other  liabilities :    Due  reinsurance  companies 

Totalamount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash |     20O,00a0O 

Surplus  over  all  Uabilities 48,668.68 


Surplus  ss  regards  policyholders 
Total  liabiUties 


20,171.04 


I     888,06a76 

84,600.48 
27,217.84 
6,770.60 

I     411,719.66 


f     249,668.68 
I     661,878.28 


Bisks  and  Premiums. 

Fire  risks. 
In  force  on  the  81st  day  of  December,  as  jter  line  6,  under  this 

heading  in  last  year's  statement 161,678,860.00 

Written  or  renewed  during  the  year 40^688,294.00 


Total  108,212.144.00 

Deduct  those  expired  and  marked  off  as  terminated 80,088,478.00 


In  force  at  the  end  of  the  year $68,180,666.00 

Deduct  amount  reinsured 2,107,2ia00 


Premiums 
thereon. 

I     606,040.00 
678,986.24 

$  l,17i876.84 
610,016.20 

I     666,861.66 
88,284.67 


Net  amount  in  force $60,098,466.00   $     628,676.88 

General  Interrogatories. 

Hams  the  books  of  the  company  been  kept  open  after  the  close  of  bosiness 
December  81st  last,  for  the  purpose  of  making  any  entry  that  affects 
thisstatementt No. 
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In  all -ciaoM  where  the  oomiMUiy  has  assuined  risks  from  another  company, 
there  should  be  charged  in  this  statement  on  aoooont  of  snoh  reinsor- 
anoea  reserve  equal  to  that  which  the  original  oompanx  wooldhave 
been  required  to  charge  had  it  retained  the  risks.  Has  this  beendonet 
Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hasard  located  any- 
where in  the  United  States,  without  any  deductions  whatever  for  rein- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies . .  I         10,  OOOl  00 

(joases  incurred  during  the  ysar  (less  reinsurance)  iire 292,087.25 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value . .  2,  OOOi  00 

Buaineas  in  the  State  of  Iowa  Dnrinff  the  Tear. 

Tornado 

Fire  risks.           risks.  Aggregate. 

Risks  written I  2,087,600.00    $       80,!!8a00  $2,118,060.00 

Premiuma  received 81,818.06               800.6S  a6.S17.68 

Losses  paid 16,048.29                002.06  16,706.85 

Losses  incurred * 16,711.76               fMe.06  16,878.82 


ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

WILLIAMSBURGH  CITY  FIRE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Pretident,  Marshall  a  Drigos.  Secretary,  Frbdbbiok  H.  Wat. 

[Incorporated  March,  1868.  Commenced  business  March,  1888.  ] 

Home  office,  16,  Broadway,  Brooklyn,  Kew  York. 

Capital  Stock. 

Amount  of  capital  stock  authorised I     280,000^00 

Snbsoribedfor 260^000.00 

Amount  of  capital  paid  up  in  cash $    88(KOO0iOO 

Amount  of  net  ledger  assets,  December  81st  of  prerious  year . .    2, 024, 801 11 

Inoome  Dnrinff  the  Tear. 

Fire. 

Oross  premiums 1 1.161,219.61 

Deduct  reinsurance,  rebate,  abatement  and  return  premlumM.       200,607.76 

Todal prMnlums  (other  than  perpetuals) I    96l,«11.8» 

Interest  on  mortgage  loans I      11,60178 

Interest  on  collateral  loans 1,247.14 
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I  nteres^.  on  bonds  fuld  dividends  on  stocks 58»04a06 

Gross  rents  from  oompnay's  property,  inelnding  llfi^SOaOOfor 

company's  own  ooonpaney 46^880124 

Total  Interests  and  rents $     112,72&17 

Profit  on  sale  or  maturity  of  ledger  assets 86,880.40 

From  all  other  sources:    Premiums  1001  collected  in  1802. 118,818.05 

Total  Income 11,210,125.10 

Diabursemaiita  During  tlia  Year. 

Fire. 
Gros  amount  paid  for  losses  (including  ITS,  46&  10  occurring  in 

previous  years). $    510,457.81 

Deduct  amount  received  for  salvage,  $4, 001. 28 ;  and  for  reinsure 

ance  in  other  companies,  $47, 66a  70 61,661.06 

Net  amount  paid  for  losses I     407,00&88 

Pisid  stoekbolders  for  interest  on  dividends  (amount  declared 

during  theyear.lOOlOOO.OO) 601808.00 

OommiBsioasorbnriurage 240.006.21 

flalaries,  tern  and  all  other  dwrgss  of  offloers,  olerln,  agents 

and  other  employees 80,098^87 

Bents,  including  $16^600100  for  company's  own  ooonpanoy 16^S7&88 

Bepairs  and  expenses  (other  than  taxes)  on  real  estate 18,707.86 

Taxes  on  •real  estate 12,60180 

All  other  taxes,  licenses  and  insurance  department  fees 16, 611 .  46 

All  other  disbursements 47,168.80 

Total  disbursements $     868,14a27 

I«adff«r  Assets. 

Book  value  of  real  estate,  unincumbered $  060,667.77 

Mortgage  loans  on  real  estate,  first  liens 268,000.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. .  26,  TOa  00 
Book  value  of  bonds,  excluding  interest,  1212,106.63 ;  and  stocks, 

1880,06860 1,008,068.18 

Cash  in  company's  office,  14,278.82  ^deposited  In  bank,  6100, 288. 67  104, 666. 80 
Agenfs  balances  representing  business  written  subsequent  to 

October  1,  1002,  secured 142,888.46 

Agents*  balances  representing  business  written  prior  to  October 

1.  1002,  secured 00&76 

Total  ledger  assets I  2,200,870.00 

Non-XiSdffsr  Assets. 

Interestdue,  12, 182. 60 and  accrued,  61, 116i 20  on  mortgages  ....$  8,207.70 

Interest  accrued  on  Bonds  and  stocks 4,684.53 

Interest  accrued  on  collateral  loans 111.25 

Interest  accrued  on  other^usets 118.18 

Bents  due  and  accrued  on  company'ls  property  or  lease. 5,822.06 

T6tal $       18,864.87 

Market  value  of  bonds  and  stocks  over  book  value 86,777.87 

•rov  assets 12.801,641.24 
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Deduct  Assets  Not  Admitted, 


Agents'  balances  repreeentlng  business  written  prior  to  October 
1,1802 


Total  admitted 


906.76 


$8,900,787.49 


LiAbiUUes. 


Gross  losses  adjusted  and  unpaid  I  17,806.40 

To  gross  claims  for  losses  In  process  of  adJustmeMt,  or  in  sus- 
pense, including  all  reported  and  supposed  losses I  50, 489. 79 

Gross  claims  for  losses  resisted 7,S0O.0O 


TotaL 

Deduct  reinsurance  due  or  accrued . . 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  reoeiyed  ana  receivable  upon 
all  unexpired  Are  risks,  running  one  jear  or  less  trom  date 
of  policy,  including  interest  premiums  on  perpetual  Are 
risks,  1002,477.20;  unearned  premiums,  60  per  cent I 

Gross  premiums  (less  relnsuranoe)  recetved  and  reoeiyable  upon 
all  unexpired  Are  risks,  running  more  than  one  year  from 
date  of  policy,  1804,602.80;  unearned -premiums,  prorata.. 


81,660.10 
8,788.^1 


S       72, 802.  £8 


801. 288.60 


474,910.66 


Total  unearned  premiums  as  computed  above 

Gash  dividends  remaining  unpaid,  to  stockholders 

Salaries,  rentn,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

oraccrued 

Oommissionp,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Re-insurance  premiums 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash |     260,000.00 

Surplus  over  aU liabilities 1,261,188.06 

Surplus  as  regards  policy-holders 


$     770, 148. 16 
198.00 

2.877.40 

24,464.96 
8.100.08 

$     879,60a84 


Total  liabiUties. 


11,611.186.66 
12,300.787.40 


Risks  and  Premiums. 

Premiums 
Fire  risk?.  thereon. 

In  force  December  81,  1001 1160,067,448.00    11,480,777.88 

Written  or  renewed  in  1902 106,716,9ra00       1,161,210.61 


ToUl $268,778,418.00    12,600.006.04 

Deduct  expirations  and  cancellations 102,000,511.00         008,016.76 


In  force  December  81,  1908 1 166,678.907.00    11.608.981.18 

Deduct  amount  reinsured 10,016.250.00  112.001.68 


Net  amount  in  force 1166,667,667.00   11,496.079.60 


0«n«na  Tntsrroffatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  Slst  last,  for  the  purpose  of  making  any  entry  that  affects 
this  statement? No. 
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In  all  oaiea  where  the  company  has  assumed  risks  fktxm  anoiher  company, 
there  ahoold  be  charged  in  this  statement  on  aooonnt  of  Boeh  relnsoranoe 
a  reserve  equal  to  that  which  the  original  company  would  have  been  re- 
quired to  charge  had  it  retained  the  risks.  Has  this  been  done?.  ...Tes. 
Largest  gross  aggregate  amount  insured  in  any  one  haaard  located  any- 
^diere  in  the  United  States,  without  any  deduottons  whaterer  for  rein- 
surance, whether  the  same  be  in  admitted  or  non-admitted  companies. .  i       M^  000. 00 

Losses  Incurred  during  the  year  (less  reinsurance) ;  lire.  460,786.18 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  Talne . .  51, 000. 00 

Total  amount  loaned  to  directors  or  other  offloers 21,000.00 

Loaned  to  stockholders  not  officers 97,000.00 

Buainess  in  the  State  of  Iowa  Dnringr  thm  Tear. 

Firerliks 

Riakswritten    I        888,00a00 

Premiums  reoelYed 11,260.06 

ipaid 2,086iTO 

iinourred 8,flOL70 


Companies  Other  than  Fire^  Doing  Gisualty» 
Fidelity,  or  Surety  Business. 
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ANNUAL  STATEMENT 
For  the  year  ending:  December  31,  1902,  of  the  condition  of  the 

iETNA  INDEMNITY  COMPANY. 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of  t  he 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Presidgnt,  Ohas.  N.  Lindi^bt.  Secretary ^  S.  S.  PaoBAJt . 

Vice- Presidents,  Jab.  M.  THOMAfi,  W.  E.  Kbtbb. 

[Incorporated  March  15,  1897.  Commenced  boslneas  May,  1887.  ] 

Principal  office,  660  Main  street,  Hartford,  Conn. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $    500,00?.  00 

Amount  of  net  or  ledger  assets  December  81st  of  previous  year,  S    336, 002. 01 
Increase  of  capital  during  1903 250.000.00 


Total $    586,008.91 

Income  During  the  Tear. 

QroflB  premiums  unpaid  December     Fidelity.  Plate  Glass.  Surety. 

SlsthMityear $       8,044.06  I       0,849.87  I       7,64897 

Oroas  prendumB  on  risks  written 

and  renewed  during  the  year..         77,069.80           58,072.96  106,652.C8 


Total I     80,964.86     $     67,922.86     $    111,301.00 

Deduct  gross  premiums  in  course 

ofcoUectionatthisdate. 8,856.48  18,122.28  19,61&54 


Entire  premiums  collected  during 

theyear |     77,628.98     I     64,800.07     $     91,787.46 

Deduct  reinsurance,   abatement; 

rebate  and  return  premiums..         18,668.77  2,194.78  6,688.44 


Net   cash  actually  received    for 

premiums |     68,970.16     $     52,605.84     $  85,154.02—$    201,729.52 

Interest  and  dividends  on  stocks  and  bonds 11, 890. 00 

Interest  upon  other  debts  due  the  company 888.08 


Total  interest 12,728.08 

Ossh  recovered  from  losses  paid  in  previous  jtmn |       4, 180. 10 
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Income  from  aU  other  source-.  t1..  :  10  per  cent  premlmn  on  ^  ^ 

inoreaaed  capital  stock 


Total. 


29,189.10 


Total  income  actuaUyrecelTed  during  theyearincash  I    248,646.70 

Dlaburaamenta  Dorlnff  tha  Ya^r. 


Oro«  amount  pld  tor  mrtured    FldeUty.  Plate  Ola-.  Surety, 

etata.  other  tl-n  weekly  to-           ^^  ^     ^^^  ,     ^^^^^ 

demnlty ' • *                                    -    -  -  —  ~» 

Deduct  salvages  and  reinsurance 


Ketp-dpoUchoUlers «     a^B&«    «     18.m7S     «     «.7*i^^ 

and  home  office  employees,  |7,66a97 :* ••:;"•;;:•;".■  ' 

For  taxes  on  premiums,  $2,906.08;  insurance  departmwit  fees, 

»2  7^.^;    agenW   license.    I896.(ff;    municipal  Ucenses,  ^^^^ 

>«S-1« *!".!.'.!'.'..!.!..  8!086.8B 

For^w**® 14,907.89 

For  legal  expenses 2  086.80 

For  furniture  and  fixtures ■ ' 

For  advertising.  11,069.  U.  and  general  printing  and  stationery 

office  pos^agTlLttl-Oi;  t"^*^  ^721,18;  tax  on  capital 
stock.  $2,187.00;  internal  revenue,  168.07 


12,768.82-         51.386  80 


S.91&44 
7.188.90 


Total  miscellaneous  expenses 

Total  disbursements 

Aiweta. 


160,007.75 
t    210.394.55 


Ooet  value  of  bonds  and  stocks  o.vned  absolutely .......    ^'j^JJ 

AU^thTitemsrviz.  :    Non-r^idenV stockholders  tax  account .  ^78.69 


019.255.06 


3,994.63 


Total  net  or  ledger  a«»ets •■• 

Other  AsaeU. 

Interest  due.   $2,267.60.   and  accrued  on  bonds  and   stocks, 

$1,787.18 ••••        •• ""ska 

Intttrest  due  and  accrued  on  other  assets 

Total  oustanding  interest t'oM  m 

Market  value  of  bonds  and  stocks  over  cost ''^• 

Qross  premiums  in  course  of  collection,  towit : 

FldeUty.  premium,  $1,388.89;  unpaid  commission  thereon. 

$077.88;net • .   V"  *'*«''»^ 

pute  glass,    premiums,    $11,767.76;    unpaid    commission 

thereon,  $3,580.82;  net ■••         • 

Surety,  premiums,  $14,686.16;  unpaid  commission  thereon. 

$2,927.08;  net _ 

Net  amount  of  outstanding  premiums 21,065.08 

Total  admitted  assets *    651,641.09 


8.287.44 
11.708.18 
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lilabUltiM. 

Inproc«asof  Known  ores- 
adjust-  timated, 

ment.       proofs  not  filed. 

Fidelity $      4.99B.18  

Plate  glass 9»09  

Surety 2.889.97  I     10,00a00 


Net  amount  of  unpaid  claim  account I       8, 228. 84     I     10,  OCO.OO 

Aggregate  of  unpaid  claims $     18,228.24 

Gross  premiums  upon  all  unexpired  risks  running  one  year  or 
less  from  date  of  policy : 
Fidelity,  premium,  109, 840. 06 ;  unearned  portion  (60  per  cent)  $     84, 07a  08 
Plate  glass,  premium,  150,888.86;  unearned  portion  (60  per 

cent) 28.194.48 

Surety,  premium,  106, 002. 66 ;  unearned  portion  (60  per  cent)         47, 646. 88 


Total  unearned  premiums  as  computed  above 1 10, 410. 78 

Due  and  accrued  for  salaries,  rent,  advertising,  agency,  and  other  expenses  1, 878.99 

Premiums  paid  in  advance 810.00 


Total  amount  of  all  liabilities,  except  capital  stock $    180,828.61 

Joint  stock  capital  actually  paid  up  in  cash 500,000.00 

Surplus  beyond  capital  and  other  liabilities  80,817.48 


Aggregate  amount  of  all  liabilities,  including  paid-up  capital  stock, 

and  net  surplus $    661,041.09 

BlBks  and  Premiums. 

Amount  at  Premiums 

Creiit:                                                                                                    risk.  thereon. 

In  force  December  81,  preceding  year $12,872,826.00  S       66,068.1^ 

Written  or  renewed  during  the  year 16,446,200.00  77,089.80 


Total 129,818,626.00    I     148,698.07 

Deduct  expirations  and  cancellations 15,560,075.00  74,358.08 


Net  in  force  December  31,  1902 118.767.860.00  $       09,840.06 

Plate  glass : 

In  force  December  81,  preceding  year 11,882,106.96  I       60,958.38 

Written  or  renewed  during  the  year 2,180,280.08  58,072.98 


Total $8,908,880.01    $      109,081.80 

Deduct  expirations  and  cancellations 1,937,887.58  62,042.44 


Net  in  force  December  81,  1908 $2,084,948.48  $       66,888.86 

Surety: 

In  force  December  81,  preceding  year $12,517,468.00  $       60,801.16 

Written  or  renewed  during  the  year 28,797,166.68  108,658.06 


Total 188,814,684.58    $      164,458.19 

Deduct  expirations  and  cancellations 15,084,771.88  59,860.68 


Net  in  force  December  81,  1900 621,289,868.70  $       96,008.66 

General  Interroffatorlea. 

Losses  incurred  during  the  year I     45,022.86 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  . .  226, 600. 00 
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BnsinMM  In  Iowa  Dnrlxiff  the  Tear. 

Rifiks  Premiunu 

written.  reoeiyed. 

FWeUty I     66.60a00  $          887.00 

Surety 2S8.06a00  1.214.00 

Aggregate $    204,660.00  |       1.451.00 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  condition  and  afifairs  of  the 
ALLIANCE  HAIL  AND  CYCLONE  MUTUAL  INSURANCE  COMPANY. 

Organised  nnder  the  lawB  of  the  State  of  Minnesota,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  parsnant  to  the  laws  thereof. 

President  Matt  NAOHBiLB.  Vice-President,  O.  F.  OooK. 

Seerelary,  J.  D.  Shvsdt. 

[Incorporated  April  80,  1880.  Ck>mmencedbnaine«  MayO,  1888.] 

,Home  offloe,  AvMtin,  Mlnnenota. 

Amount  of  net  ledger  assets  December  81st  of  previous  year. . .  I     u3, 699. 18 

Inoome  Dorinff  the  Tear. 

Hail. 

Gross  premiums  unpaid  December  Slat,  last  year S     18,067.40 

Qt<m%  premiums  on  rlaka  written  and  renewed  during  the  year        iil,  294. 85 


Total I     07,882.26 

Deduct  grosB  premiums  in  course  of  cc^eotion  at  thi>t  date    ....         16i,  046. 21 


Bntlre  premiums  collected  during  the  year 60,817.01 

Deduct  reinsurance,  abatement,  rebate  and  return  premiums .  1, 901, 84 

Net  cash  actually  reedved  for  premiums $     48,88&70 

Interest  on  loans  and  mortgages 8,662.54 


Total  income  actually  received  during  the  year,  in  caKh  . .  I     51, 878. 24 

Dialmzaamanta  Dnrlnff  the  Tear. 

Net  paid  poUcy-holders:    LosBcepald I     44.880.01 

For  commission  to  agents S       :i,S76.94 

For  salaries,  traveling  and  all  expenaes  of  agents  and  agencies 

not  en  commission  account,  and  adjusting  losses 1, 878. 19 

For  collection  fees 62a47 

For  salaries  and  all  other  compensation  of  oflioers,  12, 600,  and 

home  office  empleyess,  12, 128 4,728.00 
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For  agentB' licenses 875  74 

Forrent,  1100;  directors' expenses,  $184.80. 284.80 

F6r  legal  ezi>en8eB 800.00 

For  fuel  and  postage 478.80 

For  general  printing  and  stationery 264.49 

Secretary- and  treasurer's  bonds 123.00 

All  other  expenses :    Express,  telephone,  telegrams,  flre  insur- 
ance premimns,  lights,  etc  100.40 

Total  miscellaneons  exi>ense8 $     12,407.02 

Total  disbursements $     67,816.06 

Aaseta. 

Loans  on  mortgage  (first  liens)  on  real  estate |  78,070.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  marketable 

collaterals 1,800.00 

Cash  deposited  in  banks 12,596.41 

BUls receivable. ...  : 453.00 

Agents' debit  balances,  unsecured 882.06 

Total  net  or  ledger  assets I     88,260.44 

Other  Assets. 

Interest  due  and  accrued  on  mortgages 1,610.50 

Qroes  premiums  in  course  of  collection:  1902  hail  premiums, 

16,806.64;  unpaid  commission  thereon,  S794.90;  net  amount 

of  outstanding  premiums 5,010.65 

Total  assets I     94,881.50 

Deduct  assets  not  admitted,  and  for  depreciation : 

Agents*  balances $  882.08 

BlUs  receivable. 468.00-  1,286.03 

Total  admitted  assets I     03,596.56 

Bisks  and  Premiums. 

Hail.  Amount  at  risk. 

In  force  December  81,  preceding  year I    766,247.00 

Written  or  renewed  during  the  year 606,606.00 

Total 11,372.845.00 

Deduct  expirations  and  cancellations 510,862.00 

Net  in  force  December  81,  1902 6   868,488.00 

General  Interrogatories. 

Losses  incurred  during  the  year $     44,850.01 

Total  amount  loaned  to  officers  and  directors None. 

Business  In  the  State  of  Iowa  Dnringr  the  Year. 

Hail. 

Blskswritten I  180,767.00 

Premiums  received 4,283.40 

LoflBespald 1,352,21 

Losses  Incurred 1,362.21 
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ANNUAL  STATEMENT 

For  the  year  ending:  December  31,  1902 »  of  the  condition  of  the 

AMERICAN  BONDING  COMPANY  OF  BALTIMORE, 

Organized  under  the  laws  of  the  State  of  Maryland,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Jjlmxs  Bond.  Vioe-PresiderU,  Chables  A.  Wbbb. 

Secretary  and  Treasurer,  Samuel  H.  Shritsb. 

[Incorporated,  April  6 18M.  Commenced  business,  January  10,  1896.  ] 

Principal  office,  Equitable  building,  Baltimore,  Md. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  la  cash $  1,000,000.00 

Amount  of  net  or  ledger  assets,  December  81st  of  previous  year   1,698,604.41 


Inoome  Dnrlnff  the  Tear. 

Surety. 

Gross  premiums  unpaid  December  81st,  lastyear $      04,709.86 

Gross  premiums  on  risks  written  and  renewed  during  the  jear      000,190.08 

Total I     700,000.84 

Deduct  gross  premiums  In  course  of  collection  at  this  date 106)  080 .64 

Entire  premiums  collected  during  the  year $    666,271.20 

Deduct  reinsurance,  abatement,  rebate  and  return  premiums . .        70, 088. 57 

Net  cash  actually  received  for  premiums |     970,187.68 

Interest  on  loans  on  mortgages I        6,284.17 

Interest  on  collateral  loans 11,418.63 

Interest  and  dividends  on  stocks  and  bonds 66,217.82 

Total  Interest $      72,015.nr 

Profit  on  securities  actually  sold  during  the  year,  over  cost 0,019.10 

Income  from  real  estate. 600l6B 

Total  income  actually  received  during  the  year  in  cash. ..  $    658,081.04 
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Disbursements  During  the  Tear. 

Sarety. 
Oroas  amcmnt  paid  for  matured  claims  other  than  weekly  In- 
demnity   I     179,801.66 

Dednot  salvages  and  reinsurance. 26,487.96 

Net  paid  poUoy-holders I     164,406.67 

To  stockholders  for  interest  or  dividends $      80,000.00 

For  commission  to  agents 120,00&71 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies 

not  on  commission  account 40,005.66 

For  inspection,  16,768.87;  traveling  expenses,  ^O60.4& 8,806.80 

For  salaries  and  all  other  compensation  of  offtcers  and  home 

office  employes. 68,188.07 

For  taxes  on  premiums,   110,182.06;  taxes  on  property,   111,- 

729.84;    insurance    department  fees,    $0,017.76;    (agents' 

Ueenses,  19,017.76);  municipal  licenses,  SI,  284. 88;  internal 

revenue  stamps,  18.08. 82,178.81 

For  rent 8,467.60 

For  legal  expenses,  118, 828. 28;  real  estate  expenses,  141.68 18,864.06 

For  furniture  and  fixtures 4,608.91 

For  advertising,  |19, 802. 06 ;  and  general  printing  and  stationery, 

118,661.10 88,868.68 

Liosses  on  securities  actually  sold  under  cost,  11, 774. 76 ;  interest, 

14.968.08 6.712.83 

All  other  expenses:    Detective  and  arrest,  118.06;  insurance 

14. 07 ;  tdc^one  and  telegraph,  $6, 800. 61 ;  postage,  $9, 658. 84 ; 

auditing     expenses,     11,081.46;     development    exi^enses, 

112,071.44;  general  expenses,   14,800.12;  express,  $1,048.40; 

exchange,  $104.86 84,791.86 

Total  miscellaneous  expense $     448,216.18 

Total  disbursements. $    602,660.76 

I«edgrer  Assets. 


Ooet  value  of  real  estate,  unincumbered. $      60,660.26 

Loans  on  mortgage  on  real  estate,  flrstllens 46,461.10 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  marketable 

oollaterals 180,276.61 

Cost  value  of  bonds  and  stocks  owned  absolutely 1, 448,246.41 

Cash  deposited  in  banks.        146,068.06 

All  other  items,  viz. :    Accounts  receivable,  secured 156,868. 18 

Total $2,060,860168 

I>eduot  ledger  UabiUties: 

Borrowed  money,  $100,000.60;  aU  other,  $856,822.08. 456,822.06 

Total  net  or  ledger  i 


$1,504,547.60 


Other  Assets. 


Interest  due,  $720.05;  and  accrued,  $848. 08,  on  mortgages $  1, 004. 88 

Interest  accrued  on  bonds  and  stocks 10,686.68 

Interent  accrued  on  collateral  loans. 2,626.88 

Interest  due,  $1, 878. 88 ;  and  accrued,  $160. 00,  on  other  assets. . .  1 ,  623. 83 

Total  outstanding  interest 

Furniture  and  fixtures 

Market  value  of  bonds  and  stocks  over  cost 


15,861.70 

100.00 

8,870.50 
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QroBS  premlams  In  course  of  collection,  to-wlt : 

Surety,  premiums,  $104,440.64;  unpaid  commission  thereon, 
Si8,91&29 

Total  assets 

Deduct  assets  not  admitted,  and  for  deprQoiation : 

Furniture,  fixtures  and  safes. 

Total  admitted  assets 

LlAbiUties. 

Surety: 

In  process  of  adjustment 

Qross  premiums  upon  all  unexpired  risks,  running  one  year 
or  less  from  date  of  policy : 
Surety,  premium,  1669. 777. 68 ;  unearned  portion  (60  per  cent) 
Due  to  other  companies  for  reinsurance 

Total  amount  of  all  liabilities,  except  capital  stock 

Joint  stock  capital  actually  i>aid  up  in  cash 

Surplus  beyond  capital  and  other  liabilities 

Aggregate  amount  of  all  liabilities,  including  paid  up 
capital  stock,  and  net  surplus 


86.GS8.86 
11,690,808.24 

1.00 
11,690,807.24 


$      70.886.70 


294,888.78 
1,068.20 

$     866,857.06 

1.000,000.00 

882,449.66 


11,699,807.24 


Bisks  and  Premiums. 

Amount  at  Premiums 

Bisk.  thereon. 
Surety: 

In  force  December  81,  preceding  year 1121.092,762.90  $     5S9,758.88 

Written  or  renewed  durtng  the  year 158,807,118.41  066,19a96 


Total 1280,299.881.81    11,106,949.86 

Deduct  expirations  and  cancellations 186,881,886.80         692,473.72 


Balance $144,417,005.02    $     608,476.14 

Deduct  reinsured  policies 13,096.62 


Net  in  force  December  81,  1002 1144,417,006.02    $     680,7T?.62 


Qeneral  Intexroffatories. 


Losses  incurred  during  the  year I 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at  jMur  value. . . 

Total  amount  loaned  to  of&cers  and  directors 

Loaned  to  stockholders,  not  officers 

Amount  deposited  in  various  states  and  countrien,  which,  under  the  laws 
thereof,  is  held  exclusively  for  the  protection  of  the  policy-holders  of 
such  states  and  countries : 

Virginia 

Ohio 

Alabama. 


164, 403.  OT 
262,600.00 
82,266.18 
67,600.00 


26.000.00 

86,ooaoo 
5aooaoo 


Business  in  the  State  of  Iowa  Dnrinff  the  Tear. 

Surety: 

Risks  written 18,088,081.82 

Premiums  received 18,062.76 

Losses  paid 8,062.61 

Losses  incnrrt^ 4,297.61 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  of 
THE  AMERICAN  CREDIT-INDEMNITY  COMPANY  OF  NEW  YORK. 

OrganlMd  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  porsnant  to  the  laws  thereof. 

PresiderU,  S.  M.  Potlan  Viee-rresident,  A.  L.  Shaplbtoh. 

Secretary,  JL  M.  Tbsat. 

[Incorporated  April  28,  18061  Commenced  business  May  I,  1883.  ] 

Principal  office,  802  Broadway,  New  York  City,  N.  Y. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $    800.000.00 

Amonntof  netorledgeraasetsDecemberSlstof  previousyear  $      851,888.76 
Increase  of  capital  during  190e  600,000.00 

Bxtendedat I     1,451,338.76 

Inoome  During  the  Year. 

Credit. 

Gross  premiums  unpaid  December  81st,  last  year $       44, 680. 00 

Gross  premium«>  on  risks  written  and  renewed  during  the  year     1, 477, 898. 62 

Total $    1,622,573.62 

Deduct  gross  premiums  in  course  of  collection  at  this  date .  96, 888. 00 

Entire  premiums  collected  during  the  year $    1,425,685.62 

Deduct  cancelled,  abatement,  rebate  and  return  premiumis.  20, 318. 13 

Net  cash  actually  receiyed  for  premiums I     1,806,867.49 

Interest  and  dividends  on  stocks  and  bonds ^ 19,984.00 

Accoitnts  owned,  purchased  on  payment  of  losses 6, 608. 26 

Inoome  from  all  other  sources,  viz :     Premium  received  on 

1600, 000. 00  increased  capital  stock 160,000.00 

Total  income  actually  received  during  the  y  ear,  in  cash  $     1 ,  571, 866. 74 

Disbursements  During  the  Tear. 

Credit. 

Gross  amount  paid  for  losses $       686,268.24 

To  stockholders  for  interest  or  dividends $         86,0OO.CO 
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B^r  salaries,  traveling  and  all  expenses  of  agents  and  agencies 
not  on  and  on  commission  acooont 

For  salaries  and  all  other  compensation  of  officers,  127,000; 
and  home  office  eraplojes,  184,814.70 

For  taxes  on  premiums,  |14,449.8fi;  taxes  on  franchise, 
|800lOO;  insurance  department  fees  and  agents'  licenses, 
$2, 172.84;  monlcipal  licensee,  $425.75 

For  rent 

For  legal  expenses 

For  advertising,  S22, 826. 72 ;  general  printing  and  stationery, 
18,088.10 

All  other  expenses :  Postage,  S6, 614.02 ;  telegrams,  S2, 068. 04 ; 
traveling  expenses,  18,160.67;  expenses,  16,407.80;  ex- 
change, 12,064.70;  agencies,  $2,816.85;  profit  and  loss, 
$684.48 

Total  miscellaneous  expenses 

Total  disbursements 


878,488.10 
61,814.70 


17,847.44 
16.019.70 
6,616.86 

29, 26a  82 


27,668.89 


622,949.61 


$     1,268,207.76 


ASMtS. 


Ckwt  value  of  bonds  and  stocks  owned  absolutely $ 

Oash  in  company's  office 

Gash  deposited  in  bank 

BUls  receivable 

Agents' debit  balances 

All  other  items,  viz: 

Furniture  and  fixtures 

Premium  notes  taken  in  payment  of  premiums 

Certificate  of  deposit  in  Mississippi  Valley  Trust  Oo.  8% 

Total  net  or  ledger  i 


678,918.16 
7,60a72 

196,788146 
4,668L81 
16, 77a  12 

29,806.84 
88,080.66 
760,000.00 


$    1,764,966.75 


Other  Assets. 


Interest  due  and  accrued  on  bonds  and  stocks 

Accounts  owned,  purchased  on  payment  of  losses 

Market  value  of  bonds  and  stocks  over  cost 

Qrofls  premiums  in  course  of  collection,  to-wit : 

Oredlt  insurance,  premiums,  $96,88a00;  unpaid  commis- 
sion thereon,  $8,44a88 

Total  assets 

Deduct  assets  not  admitted,  and  for  depreciation : 

Furniture,  fixtures  and  safes ..$ 

Agents'  balances 

Bills  receivable. 

Total 

Total  admitted  assets 


29.806.84 
16, 78a  18 
4,668.81 


8.449.14 

29,449.46 

6,694.86 


88,444.12 


$     1,802,928.81 


$        49,788.77 
$    1,848^186.04 


LisblUUes. 


Credit  insurance : 

In  process  of  adjustment $         60,246.00 

Resistedby  company  on  its  own  account a4ia00 

Aggregate  of  unpaid  claims 


68,668.00 
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GrosB  premiums  apon  all  unexpired  riaks,  numlzig  one  year 
or  leas  from  date  of  policy : 
Credit    insurance,   premium,   11,888,061.58;   unearned 

portion  (60  per  cent) 8M,4fla76 

Total  amount  of  all  liabilities  except  capital $      718,168.76 

Joint  stock  capital  actually  paid  upln  cakh 800,00a00 

Surplus  beyond  capital  and  other  liabilities 296, 068. 88 

Aggregate  amount  of  all  liabilities,  including  paid-up 

capital  stock  and  net  surplus $     1,848,185.04 

Risks  and  Premiums. 

Amount  Premiums 

Credit:                                                                                         at  risk.  thereon. 

In  force  December  Slst,  preceding  year $        17,196,681  $       042,206.46 

Written  or  renewed  during  the  year 26,760,800  1,477,898.62 

Total I        48,947,440   $     2,420,097.08 

Deduct  eocpirations  and  cancellations 18,948,961  1,081,115.66 

Net  amount  in  force  December  81.  1906. $       24,998,600    $    1,888,981.62 

G«nena  Interrofffttorles. 

Losses  incurred  during  the  year.... I        686,268.24 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value . .  200, 000. 00 

Amount  deposited  in  various  states  and  countries,  which,  under  the  laws 

thereof,  is  held  exduslTely  for  the  protection  of  the  policy  holders  of 

such  states  and  countries : 
With  Insurance  Department,  state  of  New  York,  for  the  protection  of 

aUpoUcy  holders,  United  States  8%  Reg.  bonds 100,00a00 

Business  In  the  State  of  Iowa  Durlnar  the  Tear. 

Credit: 

Bisks  written I  241,000.00 

Premiums  received 14,8ea00 

IxMsespaid 4.7K.17 

Losses  incurred 4,722.17 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

AMERICAN  SURETY  COMPANY  OF  NEW  YORK. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Insoranoe  Department 
of  the  State  of  Iowa,  pursnant  to  the  laws  thereof. 

President,  H.  D.  Ltmait.  Comptroller,  F.  W.  LArBBNTZ. 

Vice-Presidenia,  Waltbb  8.  Johbton,  D.  B.  Sicklbi. 

Secretary,  H.  B.  ZavsLT. 

[Incorporated,  April  14,  1881.  Commenced  husiness,  April  16,  1864.] 

Home  office,  100  Broadway,  New  York, 

Capital  Btook. 

Amount  of  capital  paid  up  in  cash |2,500,00a00 

Amount  of  net  ledgdr  assets,  December  81st  of  previous  year. .    6,087, 007. 46 

Inoome  Bnrlnff  tha  Tear. 

Fidelity.  Surety. 

Qross  premiums  unpaid  December  Slst,  last  year 

paid $     89.246,14    I     160,011.18 

Qross  premiums  written  and  renewed  during 

theyear 008,00a87         686,472.48 

Total $    726,240.01    $     846,488.66 

Deduct  gross  premiums  now  in  course  of  collec- 
tion           68,166.21  188,806.88 

Entire  premium  collected  during  the  year I    657, 062. 80    $     657, 687. 18 

D«xlnct  reinsurance,  abatement,   rebate  and  re- 

tumpremlums 75,143.06  146,02a21 

Net  cash  actually  received  for  premiums. . .  $    581, 080. 72    t  611, 666. 07—1 1, 006, 606.60 
Rents  from  company's  property,  including  190,000.00  for  com- 
pany's use  of  own  building 245,878.18 

Interest  on  loans  on  mortgages  of  real  estate 806.25 

Interest  on  collateral  loans 8,878.80 

Interest  on  bonds  and  dividends  on  stocks 61,825.00 

Interest  upon  other  debts  due  the  company  and  on  deposits  in 

bank  5.6iai7 

Total  Interest $     816,601.76 

Total  Income  during  the  year 11,410  4M.  44 
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I>isbiiz««mento  Durlnff  the  Tear. 

Fidelity.  Surety. 

Qroas  amoimt  paid  for  olalms  excepting  weekly 

ilty t    198,844.88    I     806,80ai9 


Total t    198,844.88    $     808,800l19 

Deduct  reiuBurance,  aalvage  and  recoreries  on 

leasee  preyiously  paid 82,006.74         140,606.66 


Net  paid  policy  holders $    111,286.14    $ 

Stockholders  for  interest  or  dividends 

Coat  of  adjustment  and  legal  expenses  in  settlement  of  claims. 

Commissions  or  brokerage  to  agents,  less  received  on  reinsur- 
ance  

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 
on  commission  account 

Medical  examiners' fees  and  salaries,  inspections 

Salaries  and  all  other  compensation  of  officers,  184, 100.00;  and 
home  office  employes,  1161,828.64 

Taxes  on  premiums,  114,170.04;  taxes  on  investments,  119.00; 
insurance  department  fees,  $1,796.08;  agente'  licenses, 
11,462.17;  municipal  licenses,  $1,882.67;  legal  expenses, 
$2,067.76;  internal  revenue,  $1,484.66;  agents'  taxes, 
$1,081.24 

Furniture  and  fixtures,  $6,968.66;  advertising,  $6,812.60;  print- 
ing and  stationery,  $18,864.46 

Bent 

All  other  items 


164,898.61^     266,629.76 
200,000.00 
14,687.28 

68,888.80 

221.268.04 
2,784.68 

196,922.64 


28,422.61 

29.660.61 
80,000.00 
42,782.66 


Total  management  expenses 

Taxes  on  real  estate,  $76, 123. 36 ;  real  estate  repairs  and  expenses 

(other  than  taxes),  $84,071.28 

Losses  on  ledger  assets  actually  sold  or  matured,   under  book 

value;  real  estate,  $7,850.00;  securities,  $86.09...    

Interest 


$     618,661.46 


150,198.64 

7,486.09 
1.969.90 


Total  miscellaneous  expenses . 


Total  disbursements . 


$     168,689.68 
$l,268,77a74 


liodgrer  Aaseta. 

Book  value  of  real  estate,  unincumberpd $8,018,217.16 

Mortgage  loans  on  real  estate,  first  liens 2,600.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals..  123, 164. 62 
Book  value  of   bonds   (excluding  interest,   $820,926.86;  and 

stocks,  $799,848.76) 1,680,269.10 

Ca«h  in  company's  office,    $1,614.27;    deposited    in    banks, 

$456,109.88 466.f24.10 


Total $6,220,764.98 

Deducti  ledger  liabilities : 

Agents'  credit  balances,  $11. 997. 07 ;  all  other,  $18, 482. 76 26, 429. 82 


Total  net  ledger  assets. 


$6,195,885.16 


Non-Ledffer  Asset*. 

Interest  due  and  accrued  on  bonds  and  stocks $       5,748.76 

Rents  due,  $7,970. 76  and  accrued.  $8, 458. 84  oa  company's  prop- 
erty or  lease 16,429.10 


Total  outstanding  interest. 


$      22,177.86 
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Market  vBliie  of  bonds  and  stocks  over  book  Yslue,  not  Includ- 
ing interest iaO^tfB.9 

FldeUty.  Sorety. 

Not  OTer  three  months  dne I     01,47B.M    t      SOLffO.Qt 

Unpaid  oommisBions  thereon 2,fl6&fi0  2,118.06 

Net  premimns $     86,548144    $      78,MSL«B 

More  than  three  months  doe 0,687.27  106,810.86 

Total  net  over  three  months  dne I     188,78&40 

Grossassets |8^8e8»727.M 

Non-Ladffer  I«UblUtles. 

Fidelity.  Snretj. 

In  process  of  adjustment $    111,074.00  

Known  or  estimated,  proofs  not  filed $     U7,000i00 

Resisted  bj  company  on  its  own  account  and  on 

account  of  its  clients  (not  outlawed) 22,286.61  86,840.88 

Total  gro»8  amount  of  claims I    188,812.51    $     128^248188 

Aggregate  of  unpaid  claim  and  expenses. ..  I    868,  BBt  8^ 

Qross  premiums  upon  all  unexpired  risks,  run- 
ning one  year  or  leas  from  date  of  policy : 

Premiums I    506,224.62    I     666,280.48 

Unearned  portion  (60  per  cent) 286,112.26         288.148.74 

Ghross  premiums  upon  all  unexpired  risks,  run- 
more  than  one  year  from  date  of  policy : 

Premiums I     164,806.01 

Unearned  premiums  (pro rata) 86,880.27 

Total  unearned  premiums,  as  computed  above I     667,661.27 

Total  amount  of  aU  liabiUties 61,0e4,2ia66 

J jint  stock  capital  actually  paid  up  in  cash |2,50O,O00l0O 

Surplus  beyond  capital  and  other  liabiiiUes 1.000,514.28-14,400,614.26 

Total 15,628,727.04 

Bisks  and  Pramluma. 

Amount  at  Premiums 

Fidelity:                                                                                              risk.  thereon. 

In  force  December  8l8t,  preceding  year 1117,128,416.00  t    606,666.42 

Written  or  renewed  during  the  year 166,645,400.00  606t008.87 

Total 1288,073.017.00    1 1,204, 67a  28 

Deduct  expirat(|ons  and  cancellations 140,464,844.00         606,446b77 

Net  in  force  December  81,  1002 $184, 600, 07a 00  I     606,224.0 

Surety: 

In  force  December  81,  preceding  year $206,488,887.00  $    666,118.01 

Written  or  renewed  during  the  year 228,140,106.00  686,472.48 

Total 64»,682,09e.00    11,861.686.44 

Deduct  expirations  and  cancellations 216,810,826.00         680,477.06 

Net  in  force  December  31,  1002 1210,812,066.00   I     721,107.40 
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Total  net  amount  of  risks  In  force  December  81,  1902  (all 
departments  of  the  company),  1844,821,188.00;  premi- 
umsthereon |1,817,88S.01 

Oeneral  Interrosratoriea. 

Looooo  tncorred  during  the  year  ., I     818,820.68 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at  par  value. . .       060, 860. 00 
Were  the  company's  books  closed  on  tiie  81st  day  of  December  for  the  purpose 

of  this  statement? «.« Yes. 

Does  any  officer,  director  or  corporation  receive  a  commission  or  royalty  on 

the  business  done  by  the  company? No. 

BnslneM  in  the  State  of  Iowa  Durlnflr  the  Tear. 

Fidelity.    •     Surety.  Aggregate 

RiskBwritten $    906,860.00    11,728,278.00  |2,684,(fi8.00 

Premiums  received 2,168.04            6,688.97  7,8W.01 

LoseesTwld 8,482.12             1,681.66  5,068.67 

Loseee  incurred 8,440.02             1,681.65  5,081.47 

Amount  at  risk,  end  of  year 660,40a00      1,888,468.00  1,906,868.00 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  of  the 

BANKERS  MUTUAL  CASUALTY  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  pursuant  to  the  laws  of  said  state. 

Ptesident,  J.  Q.  Bounds.  Viee-Pre$iderUt  W.  B.  Coitin. 

Secretary^  A.  £.  Spaldirg. 

[Incorix>rated,  January  28,  1896^  Commenced  business,  April  8  ,  1896.  ] 

Home  office,  Fourth  and  Locust  Street,  609  Obeenratory  building,  Des  Moines,  Iowa. 

Capital  Stook. 

Amount  of  capital  stock  paid  up  in  cash mutual. 

Amount  of  capital  subscribed,  but  unpaid mutual. 

Amount  of  net  or  ledger  assets,  December  8l8t  of  previous  year  I     98, 102. 90 

Income  During  tlie  Year. 

Gross  premiums  unpaid  December  81st,  last  year $     18,687.88 

QrosB  premiums  on  risks  written  and  renewed  during  the  year        08, 608. 88 

Total I     88,241.78 
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Deduct  gro68  premiums  lu  course  of  collection  at  this  date 9,  W6. 88 


Entire  premiums  collected  during  the  year $     78,286.40 

Deduct  reinsurance,  abatement,  rebate,  and  return  premiums        M,0M.60 


Net  cash  actuallj  received  for  premiums I 

Interest  on  locms  on  mortgages $         661.60 


Total  interest 

Income  from  all  other  sources,  viz :    Guaranty  fund,  16, 803. 2i ; 
advanced  by  promoters,  1612.60 

Total  incomA  actually  received  during  the  year,  in  cash. . 


10,250l80 

$  661.60 

6,916.74 

$      25,81&04 


Diabursementa  Dnringr  the  Tear. 


Gross  amount  paid  for  loese^ $     14,768.42 

Qross  amount  paid  for  benefit  of  policy  holders  in  pursuit  of 

criminals  attacking  insured  banks 5,696.43 


Total 

Deduct  salvages  and  reinsurance . 


Total  miscellaneous  expenses . 
Total  disbursements 


20,489.86 
8. 890. 81 


Net  paid  policy  holders 

To  guaranty  fund  holders  for  interest  or  dividends  (5  per  cent)  $  911 .  42 
For  directors  annual  meeting,   S490.74;  executive  committee 

meetings,  $95.69 692.88 

For  salaries,  traveling  and  all  expenses  of  directors  and  others 

for  company's  business 661.47 

For  salaries  and  all  other  compensation  of  officers,  $4,400.00; 

and  home  office  employes,  $7, 64a 86 12,04&86 

For  taxes  on  premiums,  $421.99;  insurance  department  fees, 

$411.80 838.79 

Forront.  lees  $867.00;  postage.  $1,408.65 2,27a55 

For  legal  expenses,  $426.15;  interest,  $1,958.21 2,883w86 

For  advertising,  $768.25;  and  general  printing  and  stationery, 

$1,480.56 2,288.80 

Sundry  expense 522.40 


$       11,679.64 


$       22,867.98 
$       8i.987.52 


Ledger  Aaaeta. 


Loans  on  mortgage  (first  liens)  on  real  estate $     20,800.00 

Cash  deposited  in  banks 8.517.89 

Bills  receivable,  being  premium  notes 61,165.62 


Total  net  or  ledger  assets 

Due  from  subscribers  to  guaranty  fond 

Due  from  United  States  government  salvage  recovered. 
Burglary .'... 


Total  assets. 


Total  admitted  assets . 


$      84,968.51 

5,075.00 

405.00 

9. 966. 80 

$     10a419.87 

$     100.419.87 
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IMbiUUem. 

Bnrglaiy. 
Restated  by  companj  on  its  own  aocoont $      2,730.85 


Total amonnt  of  claims $      2,780^86 

Net  amount  of  nnpald claim aooount t      2,780.86 


Aggregate  of  unpaid  claims.. % 

Gross  premiums  upon  all  unexpired  risks,  running  one  year 
more  or  less  from  dnte  of  policy : 
Burglary  premium,   $94,294.88;  unearned  portion  (50  per 
cent) $     47,147.44 


Total  one  year  more  or  less 

Due  to  other  companies  for  reinsurance . 
All  other  indebtednen 


Total  amount  of  all  liabilities,  except  guaranty  fund. 

Quaranty  fund  actually  paid  up  in  cash 

Surplus  beyond  capital  and  other  liabilities , 


Aggregate  amount  of  all  liabilities,  including  guaranty 
fund,  and  net  surplus 


2,780.85 


47,147.44 

882.66 

16,000.00 

65,240.84 
20,538.76 
14,646.28 


I     100,419.87 


Risks  and  Premiums. 


Prendums 
thereon. 


Amount 
Burglary:  at  risk. 

In  force  December  3l8t,  preceding  year $12,871,724.00   $     166,888.48 

Written  or  renewed  during  the  year 4,660,750.00  68,847.88 


Total $17,082,474.00    $     234,680.86 

Deduct  expirations  and  cancellations 5,442,112.00  140,385.98 


Net  in  force  December  81,  190B $11,600,862.00    $       94,294.88 


General  Interroflratories. 

Losses  incurred  during  the  year t     20,460.86 

Business  in  the  State  of  Iowa  During  the  Tear. 


Burglary: 

Risks  written 

Premiums  recedyed. 

LoeseB  paid 

liCeses  incurred 


$1,048,000.00 
12,162.09 
8.606.89 
8,506.89 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1902,  of  ^he  condition  of  the 

BANKERS  SURETY  COMPANY, 

Orgmnlxed  under  the  laws  of  the  State  of  Ohio,  made  to  the  Auditor  of  State,  of  the  State 
*  of  Iowa,  pursuant  to  the  laws  of  said  States 

President,  Habvxt  D.  Oottldib.  Vioe-PreHdetU,  W.  P.  JoHnBoir. 

Seeretary,  Howabd  H.  BuBons.  Second  Vice-Ftetident,  D.  A.  Maobith. 

[Incorporated,  July  10,  1901.  Commenced  buslneas,  November  8,  1901.  ] 

Principal  office,  Oleyeland,  Ohio,  Williamson  building. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash |   60O,O00lOO 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. .       690. 858. 28 

Income  During  the  Tear. 

Surety. 

Oross  premiums  unpaid  December  Slst,  last  jear |       1,747.68 

OrosB  premiums  on  risks  written  and  renewed  during  the  year        06, 616. 47 

Total $     08.802.90 

Deduct  Gross  premiums  in  course  of  collection  at  this  date 11, 416. 60 

Entire  premiums  collected  during  the  year $     60,047.48 

Deduct  reinsurance,  abatement,  rebate  and  return  premiums  .  8,718.17 

Net  cash  actually  received  for  premiums. $     68,29.82 

Interest  on  loans  on  mortgages $       1,688.66 

Interest  and  dividends  on  stocks  and  bonds 12,677. 60 

Interest  upon  other  debts  due  the  company 1,248.63 

Total  interest 16,511.00 

Cash  recovered  from  expenses  paid  in  previous  years 64. 78 

Total  Income  actually  received  during  the  year,  in  cash . .  I     08,  796l  05 

Disbursemente  Daring  the  Tear. 

Fidelity  and 
Oross  amount  paid  for  matured  clalmsothcr'than  weekly  in-       surety 
demnity $         684.82 

Total I  83102 
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For  oommSaslon  to  agents I  18,807.42 

IV>r  salaries,  traveling  and  all  expenses  of  agents  and  agencies 

not  on  commission  account 1,101.02 

For  inspection 8»0efi.8B 

For  salaries  and  all  other  compensation  of  officers,  112, 844  21 ; 

and  home  ofQce  employes,  16,228.88.....          17,66&04 

For  taxes  on  property,  128.00;  insurance  department  fees, 

12,161.72;  municipal  Ucenses,  100.80 2,278.68 

For  rent  reoeiTed  under  sub-lease 8,000.00 

For  legal  expenses O0B.26 

For  furniture  and  fixtures 1,668.18 

For  advertising,  11,800. 40,  and  general  printing  and  stationery, 

I4.408.84 5,716.24 

All  other  expenses:    Postage,  1723.17;  telegraph  and  telephone, 

I4S0. 11; general,  $1,768.47 2.000.75 


Total  mlBceUaneous  expenses . . 


Total  disbursements  , 


62,004.11 
I     62,688.78 


Aaaeta. 


Gost  value  of  real  estate  unencumbered I  66,000,00 

Loans  on  mortgage  (first  liens)  on  real  estate 72,225.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  marketable 

collaterals 1.00aOO 

Cost  value  of  bonds  and  stocks  owned  absolutely 800,181.17 

Gash  in  company's  ofllce 606.81 

Gash  deposited  in  banks       78,606122 

All  other  items,  viz:     Less  ledger  liabilities  for  collateral 

deposits 600.00 


Total  net  or  ledger  assets. 


I    607,010.20 


Other  Asaeta. 


Interest  due  and  accrued  on  mortgages,  1604,76;  on  bonds  and 

stocks,  12,787.63 

Oross  premiums  in  course  of  colleotiou,  to-wlt : 

Fidelity  and  surety  premiums,  |11,41&60;  unpaid  commis- 
sion thereon,  $1,868.80:  net  amount  of  outstanding  pre- 
miums  

Totalassets 

Deduct  assets  not  admitted,  and  for  depreciation: 

Depreciation  from  cost  of  above  ledger  assets  to  bring  same 
to  market  value 

Total  admitted  i 


8,842.88 


0,466.70 


I   610,800.28 

2.788.18 
$    617.022.16 


Liabilities. 

Fidelity  and  surety : 

Known  or  reportdi,  proofs  not  filed ;  aggregate  of  claims. . . 
OrossTpremiums  upon  aU  unexpired  risks,  running  one  year  or 
less  from  date  of  policy : 
Fidelity  and  surety  premium,  $57, 382. 00;  unearned  portion 

(50  per  cent) ». 

Joint  stock  capital  actually  paid  up  in  cash 

Surplus  beyond  capital  and  other  liabilities 

Aggregate  amount  of  all  liabilities,  including  paid  np 
capital  stock,  and  net  surplus 


27&10 


28,660.45 

600,000.00 

88,061.60 


$    617,021.15 
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Slsks  And  Premiums. 

Amonnt  at  PremlTmui 

Fidelity  and  surety :                                                                             risk.  thereon. 

In  force  December  8l8t,  preceding  year $    768,884.78  $      8,668.67 

Written  or  renewed  dnrlng  the  year 12,6aS,48S.18  86,616.47 

Total $18,826,768.96  I     70,174.04 

Dednct  expirations  and  canoeUations 2,174,178.86  12,778.64 

Balance $11,161,601.11  I     67,886.40 

Deduct  reinsured  policies 26,000.00  62.60 

Net  in  force  December  81,  1002 $11,126,601.11  $     67,882.80 

G^«neral  Interrogstorlea. 

Losses  incurred  during  the  year $         684.62 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at  par  value ....  106,  OOa  00 

Bnslnesa  In  the  State  of  Iowa  Dnrinff  the  Tear. 

Fidelity  and  surety : 

Riskswrltten t   887,446.78 

Premiums  received 1,547.80 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  of 

THE  CITY   TRUST   SAFE   DEPOSIT  AND  SURETY  COMPANY   OF 

PHILADELPHIA. 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

I^etident,  Charles  M.  Swatn.  Ftrat  Vice-Preaident,  Michaxl  P.  Hkratt. 

Secretary,  Jambb  F.  Ltwd.  Second  Vice-President,  JosxPH  A.  LiKV. 

[Incorporated,  June  4, 1886.  Commenced  business,  June  4,  1880.  ] 

Principal  office,  0?r-020  Chestnut  street,  Philadelphia,  Pa. 

Capital  Stock. 

• 

Amount  of  capital  stock  paid  up  in  cash |     600,000.00 

Amount  of  net  or  ledger  assets,  December  Slst  of  previous  year.    S,  127, 07&  66 
Increase  in  deposits  during  lOOi  128,101.05 

Extended  at 18,260,906.51 
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Income  During-  the  Yeer. 

Fidelity  and 
Borety. 

G-roas  premiams  unpaid  December  81st,  last  year $  81,168.68 

Oroas  premiums  on  risks  written  and  renewed  during  the  year.  271, 028. 74 

Total $  »8,1«.27 

Deduct  gross  premiums  In  coarse  of  collection  at  this  date 28, 676. 48 

ESntire  premiums  collected  during  the  year 268,616.79 

Deduct  reinsurance,  abatement,  rebate  and  return  premiums.  46,481.06 

Net  cash  actually  received  for  premiums    $    888,184.76 

Interest  on  loans  on  mortgages    I  2,921.88 

Interest  on  collateral  loans '. 96,028.86 

Interest  and  diTidends  on  stocks  and  bonds 19,1^2.88 

Interest  upon  all  other  debts  due  the  company 7,297.01 

Bents 17,268.76 

Total  interest I     141.6W.88 

Beceiyed  for  assessment  on  capital,  revenue  stamp  redemption.  198. 16 
Income  from  all  other  sources,    viz:     Safe   deposit   boxes, 

$8, 810. 10;  commissions,  12, 109. 40;  registry,  1846.76 6,766.26 

Total  income  actually  received  during  the  year,  in  cash . .  I    871, 886. 99 


DiabursementB  During  the  Tear. 

FideUty  and 
surety. 

Gross  amount  paid  for  fidelity  and  surety  losses $      96,684.48 

Deduct  salvages  and  reinsurance 80^089.68 


Net  pcdd  policy  holders 

To  stockholders  for  interest.^or  dividends  (6  per  cent) I 

For  commission  to  agents 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies 

not  on  commiasion  account 

Interestpaid  depositors 

For  salaries  and  all  other  compensation  of  officers,  117,000.00; 

andhomeofflce  employes,  $60,467.89 

For  taxes  on  premiums,  $8, 886. 86 ;  taxes  on  property,  16, 298  79 ; 

insurance  department  fees  and  agents*  licenses,  12,888.44: 

municipal  licenses,  1688.48;  tax  on  franchise,  13,418.24 

For  legal  expenses,  18, 275. 29;  real  estate  and  general  expenses, 

128,464.06 

For  advertising,  |1, 806. 09 ;  and  general  printing  and  stationery, 

17,881.18 

Losses  on  securities  actually  sold  under  cost,  profit  and  loss  . . . 
All  other  expenses:   Depredation  stocks  and  bonds 


Total  miscellaneous  expenses . 
Total  disbursements 


29,962.00 
16,207.48 

66,876.42 
46,740.77 

67,467.89 


16,«».80 

81,729.84 

9,187.27 
688.96 

o,6oaoo 


I       65,644.86 


$     279, 219. 9t 
i     844,864.7T 


AiMets. 


Cost  value  of  real  estate  unencumbered,  $28,966. 66 ;  encumbered, 

$488,906.98;  leas  ground  rent,  $4,60a $     608,888.86 

Loans  on  mortgage  (first  liens)  on  real  estate 84,800.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  marketable 

ooUaterals 1,688,198.74 

24 


354  IOWA  IN8URAMG£  REPORT. 

Cost  yalne  of  bonds  and  stocks  owned'  absolately 408,87t).60 

Oash  in  oompany's  office 106,806.86 

Cash  deposited  In  banks ^ 290,478.71 

Dae  from  ledger  accounts  secured  by  mortgagee,  real  estate 

and  cash       280»191.83 

All  other  items :  Return  premiums  on  fire  insurance  poUoies, 
10,841.00;  furniture  and  fixtures,  $8,082.08:  overdrafts, 
176.70 14,60a04 

Total  net  or  ledger  assets $8,277,290.78 

Other  Asaets. 

Interest  accrued  on  mortgages t  1,024.85 

Interest  accrued  on  bonds  and  stocks 4,884.88 

Interest  accrued  on  coUateral  loans 12,181.01 

Interest  accrued  on  other  assets 6S3.88 

Total  outstanding  interest I      18,60&07 

Appraised  value  of  real  estate  over  cost 119,007.44 

Market  value  of  bonds  and  stocks  over  cost 848,60 

Due  for  renewal  premiums  not  o^er  three  months  due  less  com- 
missions and  reinsurance  due  thereon 4,778.08 

Qross  premiums  in  course  of  collection,  to-wlt : 

Fidelity  and  surety,  114, 640. 18 ;  unpaid  commission  thereon, 

11,000.81 $      18,485.88 

Net  amount  of  outstanding  premiums I       18,486l88 


Total  assets 18,481.410.54 

Deduct  assets  not  admitted,  and  for  depreciation : 

Furniture,  fixtures  and  safes $       8,082.08 

Total I        8.083.08 


Totaladmitted  assets |8,420|887.80 

UAbUltias. 

FldeUty: 

BInown  or  reported ;  proofs  not  filed $     8  108.66 

Beslsted  at  instance  of  parties  on  whose  behalf 

bonds  were  given I        4,069.10 

Surety : 

In  process  of  adjustment 6,608.11 

Resisted  at  Instance  of  parties  on  whose  hehalf 

bonds  were  given 08,187.49-1   72,220.59 

Aggregate  of  unpaid  claims $      85,906.25 

Qross  premiums  upon  all  unexpired  risks,  running  one  year  or 
less  from  date  6f  policy : 
Fidelity  and  surety,  premium,  $248, 840. 16 ;  unearned  portion 

(80  percent) I     124.4I0lO7 

Total  one  year  or  less I     124,410.07 

Qro98  premiums  upon  all  unexpired  risks,  running  more  than 
one  year  from  date  of  policy: 
Fidelity  and  surety,  premium,   128,000.26;  unearned  pre- 
mium (pro  rata) I       14,006.49 

Total  for  term  poUdes t      14,n8.40 

Cash  dividends  to  stockholders  remaining  unpaid 87.00 

Due  and  accrued  for  salaries,  rent,  advertising,  agency  and 

other  expanses,  estimated 1^101,00 
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Dae    depoBlton,     S2, 418, 601.06;    Interest     aoomed   thereon, 

118,120.00 %4SL,92i,m 


Total  amount  of  all  liabiUtlee,  except  capital  stock 1 8, 060, 88r.  84 

Joint  stock  capital  actually  pakLnp  in  cash 000,00a00 

Surphis  beyond  capital  and  other  liabilities £8B,00a0e 


Aggregate  amount  of  all  liabilities  Including  paid  up  capi- 
tal stock  and  net  surplus 18,486^827.80 

Bisk  and  Framinma. 

Amount  at  Premiums 

Fidelity:                                                                                                 risk.  thereon. 

In  force  December  8l8t,  preceding  year $38,181,788.88  I      80,770.77 

Written  or  renewed  during  the  year 80,487,888.88  08,288.80 


Total I   68,660,006.60    I     182,008.07 

Deduct  expirations  and  cancellations 80,008,410.00  80,811.28 


Balance $  88,166,666.60   I      02.197.76 

Deduct  reinsurance  policies 80,000.00  lO&OO 


NetinforceDeoember  81,  1008 $  88,186,666.66  I      02,082.75 

Surety: 

In  force  December  81,  preceding  year |46k068,18L71  $     166,146.81 

Written  or  renewed  during  the  year 80,170,080.41  178,786.64 


Total $86,188,061.12    I     864,081.46 

Deduct  expirations  and  cancellations 41,448,068.07  166,864.81 


Balance $48,684,106.05   $     106,607.14 

Deduct  reinsured  policies 8,884,868.84  18,688.48 


Net  in  force  December  81,  lOOB $41,860,174.21    $     186,418,66 

General  Interrogatories. 

Losses  incurred  during  the  year t  84,606.75 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. ....  164, 000. 00 

Total  amount  loaned  to  officers  and  directors 206,416.70 

Loaned  to  stockholders,  not  officers ■  146,075.00 

Business  in  tlie  Stats  of  Iowa  During  ths  Tssr. 

Risks  Premiums 

written.  received. 

FideUty S      90,66a00  $           164.78 

Surety 82,100.00  891.05 


Aggregate $     178,76a00   $  666.88 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  of  the 

CONTINENTAL  CASUALTY  COMPANY. 

Organised  under  the  laws  of  the  State  of  Indiana,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Preiid&rU,  C.  H.  Bunksr.  Secretary,  A.  A.  Smith. 

Vice  PreiiderU^  Tbaski^in  H.  Hsjj>. 

[Incorporated  Noyember,  1897.  Ck>nim6nced  bnsinesB  December,  1887.  ] 

Principal  office,  Hammond,  Indiana. 

Amount  of  capital  stock  paid  up  in  cash I     aOO.OOaOO 

Amennt  of  net  or  ledger  assets  December  81st  of  previous  year  |    448, 768. 88 

Inoome  Daring  the  Tear. 

Accident.  Health. 

OrosB  premiums  unpaid  December  81st  last  7<?ar  I    416, 68a  94  I     51, 647. 89 
Gross  premiums  on  risks  written  and  renewed 

duringtheyear 1,555,858.06  198,817.05 

Total 11,971.849.97     I    244,965.04 

Deduct  gross  premiums  in  coarse  of  collection  at 

this  date 472,667.85  16,816.40 

Entire  premiums  collected  during  the  year,  11, 496, 6^8. 62     I    228, 649. 64 
Deduct  reinsurance,  abatement,  rebate  and  re- 

tumpremiums 868,967.26  75,165.94 

Net  cash  actually  receiyed  for  premiums II,  184, 705. 86     $    158, 482. 70— 11, 288, 188. 06 

Interest  on  loans  on  mortgages $     10,766.81 

Interest  and  dividends  on  stocks  and  bonds 8,M7. 45 

Total  interest 14,714.26 

Profit  on  securities  actually  sold  during  the  year,  over  cost ....  I  229. 75 

Inoome  flrom  all  other  sources,  viz:   Surplusfund 871,700.00 

Total 3fn,9«L75 

Total  income  actually  received  during  the  year  in  rash  |1, 074, 882. 07 

Diaburaementa  Dorlnir  the  Year. 

Accident.  Health. 

Qross  amount  paid  for  matured  claims  other  than 

weekly  indemity $    166.42:1.55     
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Gross  amount  paid  for  weekly  or  other  period!- 

oallndemlty 419,629.68     $     78.490.42 


TotaL I    664,968.24     $     78,499.42 

Deduct  salvages  and  reinsurance 18,602.80    


Net  paid  policy  holders |    671,88a94     $  78»4fl0.42-l    644,860.86 

To  stockholders  for  interest  or  dividends  (10  per  cent ) 80,000.00 

For  commission  to  agents 228,884.28 

For  salaries,  traveling  and  all  expenses  of  agents  and  agenoiss 

not  on  commission  aooonnt 214,466.61 

For  medical  examiner's  fees  and  salaries. 6,9ia97 

For  salaries  and  all  other  compensation  of  oi&cers,  188, 686. 68 ; 

and  home  office  employes,  |68» 680. 99 97,217.67 

For  taxes  on  premiums,  116, 22a  84;  agents'  Ucenses,  |7,2S7.68; 

municipal  licensee,  llOaOO 28,97a46 

For  rent,  less  1282.00  received  under  sub-lease 9,642.61 

For  legal  expenses 10,412.64 

For  advertising,  17,228.72;  and  general  printing  and  stationery, 

112,887.94 19.661.66 

All  other  expenses:    Postage  and  express,  118.869.96;  general 

expense.  $8,841.28 22,201.18 


Total  miscellaneous  expenses 666,774.82 


Total  disbursements $1,801,625.18 

ABMtfl. 

Loans  on  mortgage  (first  liens)  on  real  estate $   111,610.87 

Iiocms  secured  by  pledge  of  bonds,  stocks,  or  other  marketable 

collaterals 100,00a00 

Cost  value  of  bonds  and  stocks  owned  absolutely 171.880.88 

Cash  in  company's  office 8,600.00 

Cash  deposited  in  banks 188,728.06 

Bills  receivable. 1,114.28 

Agents' debit  balances,  secured 86,917  62 

All  other  items,  vix. : 

Cash  in  hands  of  R.  R.  treasurer  in  process  of  transmission  99, 482. 76 

Furniture  and  fixtures 9,088.92 


Total I    828,822.76 

Deduct  agents'  credit  balances,  $2,996.26;  all  others,  $2,867.78 .  6,862.99 


Total  net  or  ledger  assets $    882,969.77 

Other  Aaseta. 

Interest  due,  $6, 745.90,  and  accrued,  $2, 172. 84,  on  mortgages . .  $      7, 9ia  24 
Interest  due,  $2,60a00,  and  aocrued,  $1,287.60,  on  bonds  and 

stocks. 8,787.60 


Total  outstanding  interest $     11,706.74 

Gross  premiums  in  course  of  ooUeotion,  to-wit : 

Aoddent.  premiums,  $472,687.86;  unpaid  commission  there- 
on, $96,112.14;  net $    876.876.21 

Health  Insuranoe.  premiums,  $16,816.40;  unpaid  commla- 

Bionsthereon.  $8,126.40;  net 18.19a00 


Net  amount  of  outstanding  premiums 889,766.81 


Totalaasets $1,224,480.72 
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Oednet  aaseta  not  admitted,  and  for  depreolatlon : 

Fnniltare,  fixtures  and  safes $      9^088.92 

▲gents' balances S^m.Q 

Depreciation  fM>m  above  assets  to  bring  same  to  market 

value 20,000.00 


Tdtal 

Total  admitted 


08,008.44 
$1,U8,424.88 


LiabiUtiM. 


In  process   Known  or  Resisted  by 

of  adjust-     reported ;  company 

ment.          proofn  on  its  own 

not  filed.  account. 

▲cddent 120,072.60  188,884.80  $       7,887.10 

Healthlnsuranoe. 2,478.17       7,086.C6  7Ba40 


Net  amount  of  unpaid  claim  account.  (28,048. 67  186,790.88     I       8,188.60 

Aggregate  of  unpaid  claims 

Qroas  premiums  upon  all  unexpired  risks  running  one  jear  or 
less  from  date  of  policy : 
Aoeideiit,  premium,  11,182.160.28;  unearned  portion  (60  per 

cent) I    601,079.62 

Health  insurance,  premium,  182,202.07;  unearned  portion 

(60percent) 41,10L08 


$     07,968.60 


Total  unearned  premiums  as  computed  above 

Due  and  accrued  for  salaries,  rent,  advertising,  agen^-y,  and 

other  expenses 

Due  to  other  companies  for  reinsurance 


Total  amount  of  all  liabilities  except  capital  stock. 

Joint  stock  capital  actually  paid  up  In  cash 

Surplus  beyond  capital  and  other  liabilities 


882,180.65 

2,476.79 
701.20 

I  788,841.14 
800.000.00 
126,068.14 


Aggregate  amount  of  all  liabilities,  including  paid  up 
capital  stock,  and  net  surplus 


11.108,424.26 


SUka  and  Pramlnms. 

Amount 
Accident :  at  risk. 

In  force  December  SlBt,  preceding  year  I    40,144,704 

Written  or  renewed  during  the  year 79,798,419 


Total I  119.988,218 

Deduct  expirations  and  cancellations 66,789,006 


Balance. 64.148,208 

Deduct  reinsurance  poUdes 7,762,100 


Net  amount  in  force  December  81,  1902. I  66,897, 106 

Health: 

In  force  December  81st,  preceding  year $  8,961,740 

Written  or  renewed  during  the  year 8^699^268 


Total $   12,661,006 

Deduct  explratlona  and  cancellations 9^688,618 


Premiums 
thereon. 

I  700^662.71 
1.666,860.06 

12.266,011.74 
1,007,298.01 

l,196.7ia78 
16,660.60 

11,182.160.28 

I     96,848  66 
196,817.68 

I    288,861.20 
206,669.18 


Net  In  foroe  December  81,  1902. $     2,972,487     $     82,202.07 
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Q«i«na  Int«rrofffttori«s. 

Losses  incturred  during  the  year I    004,002.62 

Total  amonnt  of  the  company's  stock  owned  by  the  directors,  at  par  value. .  S16, 000. 00 

Business  In  Iowa  Durlnsr  the  Tear. 

Bisks  Premiums  Losses  Losses 

written.  received.  paid.  Incurred. 

Accident $     8,042,140     $     46,611.06     $     22,810.48  $     22;81&26 

Health 804,200  6,840.71  2,6ia88  2,002.06 

Aggregate $     4,240,840     I     61,861.06     $     24,827.81  $     28,477.81 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  of  the 

UNITED    STATES    BRANCH    OP    THE    EMPLOYERS'     LIABILITY 
ASSURANCE  CORPORATION,  LIMITED. 

Organized  under  the  laws  of  the  Kingdom  of  Great  Brltlan  and  Ireland,  made  to  the 
Auditor  of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  of  said  State. 

Chairman,  LoBD  Claud  Hamilton.  Secretary,  S.  Sta^^lit  Bbown,  Esq. 

United  Btates  Branch  Manager  and  Attorney,  Samttbl  Applxton. 

[Incorporated,  October,  1880.  Commenced  business,  April,  1881.  ] 

Principal  offices:    Hamilton  House,  Victoria  Bmbankmont,. London,  B.  0. 
United  States  Branch,  71  Kilby  street,  Boston,  Mass. 

Amount  of  net  or  ledger  awets,  December  81st  of  previous  year.  $  1, 477,048.  U 

Income  Durlnff  the  Year. 

Accident: 

Qroas  premiums  unpaid  Dec.  81st,  last  year,  t  87, 29a  94 
Qroes  premiums  on  risks  written  and  re- 
newed during  the  year 280,001.83 

Total $    828»29&27 

Dedu3t  gross  premiums  In  course  of  collection 

at  this  date. 44,007.08 

Entire  premiums  collected  during  year.  I    279, 287. 69 
Deduct  reinsurance,  abatement,  rebate  and 

return  premiums 01,978.68 

Net  cash  actually  received  for  premiums  I    217.249.00 
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Health: 

Gross premlams unpaid  Dec.  Slat,  last  year.  ..$       4, 142. 44 
Qross   premiums  on  risks    written  or  re- 
newed during  the  year 21,606.04 

Total I      26,661.08 

Deduct  gross  premiums  in  course  of  collection 

atthisdate.  3,418.50 

Entire  premiums  collected  during  year.  $      22, 287. 69 
Deduct  reinsurance,  abatement,  rebate  and 

return  premiums 4,444.42 

Net  cash  actually  received  for  premiums  $      17. 708. 16 

Employers'  liability: 

Gross  premiums  unpaid  Dec.  Slst,  last  year. . .  I     282, 416. 14 
Gross  premiums  on  risks   written  and  re- 
newed during  the  year 2,026,142.87 

Total 12,813,168.01 

Deduct  gross  premiums  in  course  of  collection 

atthisdate. 844,186.80 

Entire  premiums  collected  during  year.  $  1, 074, 422. 21 
Deduct  reinsurance,  abatement,  rebate  and 

return  premiums 810,808.01 

Net  cash  actually  received  for  premiums  1 1 ,  668, 618. 80 

Fidelity: 

Gross  premiums  unpaid  Deo.  81st,  last  year. . .  I  8, 214. 42 
Gross  premiums  on  risks  written  or   re- 
newed during  the  year 68,060.28 

Total I      71,808.70 

Deduct  gross  premiums  in  course  of  collection 

at  this  date. 2,887.68 

Entire  premiums  collected  during  year,  t      68, 466. 07 
Deduct  reinsurance,  abatement,  rebate  and 

return  premiums 16,061.06 

Net  cash  actually  received  for  premiums                        f  61, 606. 01 

Total  net  cash  received  for  premiums . .  |1, 060,  OOOl  58 

Interest  and  dividends  on  stocks  and  bonds 47,701.27 

Total  income  actually  received  during  the  year  in  cash ....  1 1, 007, 861. 80 

Diabursamenta  Dnrlnff  the  Tear. 

Accident : 

Gross  amount  paid  for  matured  claims  other 

than  weekly  indemnity $      16,067.66 

Gross  amount  paid  for  weekly  or  other  peri- 
odical indemnity 76,288.42 

Total I      01,866.06 

Deduct  salvages  and  reinsurances 8,680.66 

Net  paid  policy  holders i      87.676.81 
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Health: 

Oro9s  am  )unt  paid  for  weekly  or  other  peri- 
odical indemnity 11,080.98 

Deduct  salvages  and  rctnsarances 1,018.86 


Net  paid  policy  holders . 


$       10.068.67 


Employers'  liability: 

Oross  amoant  paid  for  matured  claims  other 

than  weekly  indemnity $ 

Deduct  salvages  and  reinsurances  


871,880.87 
6,886.78 


Net  paid  policy  holders 

FideUty: 

Gross  amount  paid  for  matured  claims  other 
than  weekly  indemnity $ 


$     688,878.60 


18,072.66 


Net  paid  policy  holders. 


$       18.072.66 


Total  net  paid  policy  holders . 


$     777,707.06 


Cost  of  adjustment  and  legal  expenses  in  settle- 
ment of  claims 

Remitted  to  home  office. $  188,406.00 

Commissions  to  agents  401,880.77 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account  16,410.66 

For  inspections       21,777.64 

Salaries  and  all  other  compensation   of  ofi9,cerB,   817,186.61; 

home  olBce  employees,  821,840.87 88,684.96 

Taxes  on  premiums,   880,040.46;  insurance  department  fees, 
88, 05a  76;  agents*   licenses,   81,880.00;  municipal  lioenses, 

8877.80;  miscellaneous,  11,074.88 87,826.04 

Rent 21.84&78 

Legal  expenses 6,006.46 

Furniture  and  fixtures 1,488.86 

Advertising.8&,27d.53 ;  general  printing  and  stationery,  816,068 19  20, 84L  60 

Losses  onsecuritie.4  actually  sold  under  cost 34.60 

All  other  exx>en!>eR:    Postage,  telegraph  and  expreasage,  816,- 

782.71;  bad  debts,  11,171.23 16,968.94 


Total  miscellaneous  expenses. 


Total  disbursements. . 


197,968.98 


8     856,891.70 
81.801,061.88 


Ledger  Aaaeta. 


CkMt  value  of  bond3  and  stocks  owned  absolutely 8  1, 470, 106. 80 

Cash  in  company's  office. 1,800.00 

Cash  deposited  in  banks 789.29 

Cash  deposited  with  trustees,  with  Kidder,  Peabody  &  Co 201, 787. 06 


Total  net  or  ledger  assets . 


11,074,438.12 


Other  AMets. 


Interest  due  and  accrued  on  bonds  and  stocks. . 
Market  value  of  bonds  and  stocks  over  cost 


12,101.26' 
8,489.45 
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Orosa  premittmB  in  ooarae  of  collection,  not  more  than  three 
months  due,  to-wit: 

Accident : 

Preminms     $      42,254.06 

Unpaid  oommiflsiona  thereon 18,901.88 

Net i      28,862.78 

Health: 

Premiums |        8^008.47 

Unpaid  eommiasions  thereon 1, 019. 68 

Net I        2,078.94 

Bmployers'  liability: 

Preminms t    886,801.80 

Unpaid  commissioDa  thereon 78,841^80 

Net $     866.400.60 

Fidelity: 

Promiama    $       2,812.66 

Unpaid  commissions  thereon 610l82 

Net $        2,201.86 

Net  amount  of  outstanding  premiums. . 

(Amount  of  premiums  unpaid  on  policies  which 
haye  been  issued  more  than  three  months, 
110,092  60.) 

Total  admitted  assets 

Qross  premiums  unpaid  December  8l8t,  last  year: 

Aoddent I  87,298.94 

Health  4,142.44 

Employers' liablUty 292,416.14 

FideUty 8,214.42 

UabiUtlea. 

Aoddent: 

In  process  of  adjustment $      84,616.00 

Resisted  by  company  on  its  own  aooount 6,700.00 

Health: 

In  process  of  adjustment • 1,060.00 

Employers' liability: 

In  process  of  adjustment 97.275.00 

Resisted  by  company  on  its  own  aooount 686.00 

Resisted  for  employers 868,410.00 

FideUty: 

In  process  of  adjustment 6,766.00 

Aggregate  of  unpaid  claims 

Oross  premiums  upon  all  unexpired  risks,  run- 
ning one  year  or  leis  from  date  of  policy : 
Accident,    premiums,   $191,066^60;  unearned 

portion  (60percent) I      96,688.80 

Health,  premiums,  |17,106w87;  unearned  por- 
tion (60  per  cent) 8,662.94 

Employers'  liability,  premiums,  $1,862, 844. 64 ; 

unearned  premiums  (60  per  cent) 681,482.82 


$     269,089.18 


$1,984,091.96 


$     464,8ia90 
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FideUtj,    premiums,    $50,681.97;    nneamed 

portion  (60 per  cent) 26,890.06 

Total  one  7ettr  or  leas 

QroflB  premiums  upon  sU  unexpired  risks,  run- 
ning more  than  one  year  from  date  of  -poUcj : 
Brnployen'   liability,   premiums,  170,066.06; 
unearned  portion  (pro  rata) 

Total    unearned    premiums,    as  com- 
puted aboTO 

All  other  indebtedna 
leoted 


I     810,799.64 


47,966.84 


Unpaid  commission  on  premiums  ool- 


Total  amount  of  aUllablUtlee,  except  capital  stock 

Joint  stock  capital  actually  paid  up  In  cash,  statutory  deposit . 
Surplus  b^ond  capJtal  and  other  liabilities 


Aggregate  amount  of  all  liaUUtles,  including  statutory 
deposit  and  net  surplus 


I  818,784.88 

0,899.91 

$1,882,484.70 
200,000.00 
461,668.16 

11,964,068.96 


Blaka  and  Prwnluma. 


Amount  at 
Accident :  risk. 

In  force  December  81st,  preceding  year $     86,816,480 

Written  or  renewed  during  the  year. 64,860,800 


Total 9    101,166,780 

Deduct  expirationa  and  cancellations 66,400,980 


Balance. 

Deduct  reinsured  policies. . 


.$     46.764,860 
2.774,880 


Premiums 
thereon. 
f     168,684.86 
286,001.88 

$     449,686.69 
846,226.86 

I     208.869.88 
12,882.74 


NetinforceDecember  81.  1902 f     42,990.000   $     191,066.69 


Health: 

In  force  December  81st,  preceding  year |      2,646,880 

Written  or  renewed  during  the  year 4,889,470 


Total I       7,884,860 

Deduct  expirations  and  canceUatlons 8,846,880 


Balance. I       4,088,600 

Deduct  reinsured  policies 189,700 


I       11.812.79 
21,60a64 

S       88,821.48 
14,872.70 

I       17,948.78 
842.86 


Net  in  force  December  81,  1902 $      8,848,800   I       17.106.87 


Brnployen' liability: 

In  force  December  81st,  preceding  year. 
Written  or  renewed  during  the  year. ... 


T6tal 

Deduct  expirations  and  cancellations. . 


Balance. 

Deduct  reinsured  policies. . 


Net  in  force  December  81,  1908. 


11.246,996.80 
2,026,142.87 

$8,278,188.67 
1.889.622.84 

|1.488,61&88 
686.18 

$1,482,879.70 
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Fidelity: 

Id  force  December  8l8t,  preceding  jear |     10.70B.875    $      47,608.33 

Written  or  renewed  during  the  year 15,820,076  0B.OBO.2» 


Total I     86,022,960    1     llB,«r.61 

Deduct  explrationB  and  cancellations 14.616,800  64,901.80 


Balanca $     11,406|660    I       80»606.22 

Deduct  reinsured  policies 26,760  114.26 


Net  in  force  December  31,  1902 $     11.880.900    I       5^581.97 

Qeneral  Interrogatories. 

Losses  incurred  during  the  year $  1,082,808.67 

Amounts  deposited  in  various  states  and  countries,  which,  under  the  laws 

thereof,  are  held  exclusively  for  the  protection  of  the  policy-holders  of 

such  states  and  countries : 

Ohio isaouaou 

Virginia.... 12,500.00 

Business  in  the  State  of  Iowa  During  the  Year. 

Bmployers' 

Accident. «        liability.  Aggregate. 

Risks  written              $     280,886.00    S     286,826.00 

Premiums  received          1,272.66    I        8,661.46  0,884.01 

Lossespaid 166.66             2,962.88  8.087.98 

Losses  incurred 285.66             2,802.82  8,0B;.9b 


ANNUAL  STATEMENT 

For  the  year  ending;  December  31,  1902,  of  the  condition  and  affairs  of  the 

FIDELITY  AND  DEPOSIT  COMPANY  OP  MARYLAND. 

Organized  under  the  laws  of  the  State  of  Maryland,  made  to  the  Auditor  of  dtate  of 
the  State  of  Iowa,  pursuant  to  the  laws  theredf . 

President^  Eowiir  WABriSLD.  Viee-Preaident^  H.  Crawvord  Black. 

Secretary,  Habbt  Nicodrmus. 

(Incorporated,  February,  1890.  Commenced  boaineaa,  June,  1880.  ] 

Home  office,  Charles  and  Lexington  streets,  Baltimore,  Md. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash |8,000,00a00 

Amount  of  net  ledger  assets,  December  81st  of  prerions  year. . .    6, 608, 8^.  06 
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Income  Dnrlnff  the  Tear. 

lidehtj 
and  Buret y. 

Qro88  premiums  unpaid  December  81st,  last  year $    107,644.78 

Qroes  premiums  on  risks  written  and  renewed  during  the  year.    1, 279, 470. 82 

Total 11,887.014.86 

Deduct  gross  premiums  in  course  of  collection  at  this  date 186,480. 68 

Entire  premiums  collected  during  the  year 1,261,626.87 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.         28, 681. 18 

Net  cash  actually  received  for  premiums 11,227,994.24 

Interest  and  dividends  on  stocks  and  bonds |    176,846.90 

Rents 48,29628 

Total  interest %     219,142.18 

Income  from  all  other  sources,  vis:    Commission,  safe  deposit 

department,  etc 96,685.78 


T6tal  income  actually  received  during  the  year,  in  cash . .  si,  542, 772. 15 

Disbursaments  During  the  Tear. 

Fidelity 
and  surety. 
Qross  amount  paid  for  matured  claims  other  than  weekly 

indemnity $   622,868.02 


Total $    622,888.02 

Deduct salvagesand  reinsurance 87,948.06 


Net  paid  to  policy  holders  I     454,906.97 

To  stockholders  for  interest  or  dividends  ( 14  per  cent ) I  279, 90a  00 

For  commission  to  agents 884,24^12 

For  inspection  and  adjusting 58.16066 

For  salaries  and  all  other  compensation  of  offlcera,  and  home 

employes 99,014.75 

For  taxes  on  premiums,  120. 182.21 ;  taxes  on  property,  128, 177.57  ; 

agents'  licenses,  16, 966. 80 ;  municipal  licenses,  12, 681. 60 ... .  67, 896. 88 

Forrent 9,208.80 

For  legal  expenses,  f  21, 787. 42 ;  real  estate  expenses,  116,726. 89. .  87, 61&  81 

For  furniture  and  fixtures 4,417.62 

For  advertising,  114,497.46;  and  general  printing  and  stationery 

|10,60L80 : 81,189.26 

Losses  on  securities  actually  sold  under  coet 46^186.06 

All  other  expenses:   Postage,  $10, 117.94 ;  incidentals  and  devel- 
opments, $46,066w63 66^174,67 


Total  miscellaneoas expenses 11,006,998.61 


Total  disbursements 11,468,900.58 

I<edff«r  Assata. 

Oost  value  of  real  estate  unincumbered I   670,00a00 

Oost  value  of  bonds  and  stocks  owned  absolutely 4,782,700.00 

CMh In  company's  oi&ee 26,809.28 

Oish  deposited  in  banks 209,740.85 


Total  net  or  ledger  assets. 16,667,768.68 
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Gross  premiums  in  oouroe  of  ooUeotlon,  to-wlt: 

Fidelity  premlnms,  167, 274. 81 ;  unpaid  commission  thereon, 

lie.  223. 07, net $     51,05L14 

Surety  premiums,  $08,214.77;  unpaid  commission  thereon » 

$16, 458. 88 ;  net 61.766.11 

Net  amount  of  outstanding  premiums I     108,807.25 

Total  admitted  assets 15,700,605.88 

IJabiUttea. 

Fidelity  and  surety: 

Total  claims  adjusted  not  paid $      2,537.68 

In  process  of  adjustment 28,474.82 

Known  or  reported ;  proofli  not  filed 26,062.91 

Resisted  by  principals ;  not  admitted  by  company 180, 8681 06 

Aggregate  of  unpaid  claims $     197.034  44 

Oross  premiums  upon  all  unexpired  risks,  running  one  year  or 
less  from  date  of  ix>licy : 
Fidelity  and  surety  premiums,  $1, 484, 606. 00;  unearned  por- 
tion (60  per  cent) $   717,297.00 

Total  unearned  premiums,  aa  computed  above $    717, 297. 00 

Total  amount  of  all  liabilities,  except  capital  stock. ....  |     914,S8L44 

Joint  stock  capital  actually  paid  up  in  cash 2,000, OOOiOO 

Surplus  beyond  capital  and  other  liabilities 2,876,28&S7 

Aggregate  amount  of  all  liabilities,  including  paid  up 

capital  stock,  and  net  surplus 16.790.565.01 

Siska  and  Pramlnxna. 

Amount         Premiums 
Fidelity:  at  risk.  thereon. 

In  force  December  81st,  preceding  year $   189,802,687  $     797.986.81 

Written  or  renewed  during  the  year 260,708,611  942,74a80 

Total I    440,606,198    11,740.727.61 

Deduct  expirations  and  cancellations 226,069,647  825,586^62 

Net  in  force  December  81.  1902 1    214,486,551    I     915,1«X99 

Surety: 

In  force  December  81st,  preceding  year f     91,072,168   I     611.4ia28 

Written  or  renewed  during  the  year 80,209,807         888»TB0.42 

Total I   180,871,460    $     018,189.70 

Deduct  expirations  and  cancellations 28,280i817  428.684.86 

NetinforoeDecember  81,  1908 $   102,121,148   I     619,464.74 

Gtanaral  Inttxrovatories. 

Lows  inonrred  during  the  year $   806k66B.51 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  Talue ....       408,  OOO.OO 
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BuMhkBum  In  the  Stete  of  low*  Bvrinff  the  Te«r. 

Fidelity  end  florety :  Aggregete. 

RlBkB  written 15,619  (W6.00 

Preminnia  reoelTed £0,866.00 

LosMi  pekL ■ 4,870.07 

Loeses  incurred 8,448.47 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  of 

THE  GUARANTEE  COMPANY  OF  NORTH  AMERICA. 

Organised  under  the  lews  of  the  Dominion  of  Oanada,  made  to  the  Auditor  of  State  of  the 
Slate  of  Iowa,  pursuant  to  the  laws  thereof. 

Prettdent,  Bowabd  Rawlikg^  Vice-PresideykU  Hobtland  S.  Mac  Dottoall. 

Secretary,  RobbbtKxbb. 

[Incorporated  August  2,  1867.  Commenced  business  April  1,  1812.  J 

Principal  office,  67  Beaver  Hall  Hill,  Montreal. 

Capital  Stook. 

Amount  of  capital  stock  paid  up  in  cash I     804,000.00 

Amount  of  capital  subscribed,  but  unpaid 864, 000. 00 

• 
Amount  of  net  or  ledger  assets,  December  Slst  of  previous  year .  $  1, 069, 280. 60 
Less  written  to  profit  and  loss 9,0eL06 

Bxtendedat 11.060,269.63 

Inoome  During  the  Tear. 

FideUtj: 

Qross  premiums  unpaid  December  Slst,  of  previous  y^ear ...  I  7, 90O.  88 
Qross  premiums  on  risks  written  and  renewed  during  the 

jear 229,668.69 

Total I     237.678.97 

Deduct  gross  premiums  In  course  of  collection  at  this  date. .  9, 189. 28 

Entire  premiums  collected  during  the  jear t     £28,484.09 

Deduct  re>in8urance,  rebate,  abatement  and  return  premi- 
ums          49,18e.f8 

Ket  oa»h  actually  received  for  ifremiums %     179^248.06 

Interest  on  loans  on  mori gages S  217.74 

Interest  and  diridends  on  stocks  and  bonds « 89,086.96 
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Interest  upon  other  debts  doe  the  oompanj . 
Rente,  less  taxes  and  repaln 


Total  interest , 

Total  income  aetnallj  reoelved  during  the  year,  in  cash. 


8.286.81 
1,991.80 


I     228.841.84 


Dlabnrflememta  lyuriug  the  Tear. 

FideUty: 

Gross  amoont  paid  for  matured  claims  other  than  weekly 

indemnity I 

Deduct  salTagesand  re-insoranoe 


Net  paid  policy  holders 

To  stockholders  for  interest  or  dividends,  8  per  cent 

For  commission  to  agents  S 

For  salaries,  traTeling  and  all  ezpensen  of  agents  and  agencie  < 

not  on  commission  account 

For  inspection 

IV>r  salaries  and  all  other  compensation  of  officers  and  home 

office  employes 

B^or  taxes  on  premiums,  12, 7M.71 ;  taxes  on  property.  1168.86: 

Insurance  department  fees  and  agents'  licenses,  $2,058.04; 

franchises,  1685.01;  municipal  licenses,  $578.08 

For  rent 

For  legal  expenses    

BV>r  adyertising,  1375. 68,  tand  general  printing  and  stationery, 

$8,482.11 

All  other  expenses  


Total  miscellaneous  expenses  . 
Total  disbursements 


56,248.86 
19,174.02 


5.088.08 

22,027.82 
14,119.98 

40,488.18 


0,219.88 
7,280.65 
1,024.96 

4,467,70 
8,228.63 


86.076.S4 
24,868.00 


$     108,884.10 

$     160,277.44 


AsMto. 

Cost  value  of  real  estate,  unenoombered,  $62,360.00;  encumb- 
ered, $2,ooaoo $  64.8Sa00 

Loans  on  mortgages  (first  liens)  on  real  estate    7ia00 

Cost  value  of  bonds  and  stocks  0¥med  absolutely 919,719.01 » 

Ossh  in  company's  oflloe 2,66&64 

Cash  deposited  in  banks 144,626.48 

All  other  items,  vis:    Furniture  and  safes 8,453.80 


Total  net  or  ledger  i 


$1,184,888.68 


Other  Assets. 


Interest  due  and  accrued  on  bonds  and  stocks , $       7,061.78 

Interest  due  and  accrued  on  other  assets 1,200.00 

Total  outstanding  interest 

Market  value  ofbonds  and  stocks  over  cost ....  

Gross  premiums  in  course  of  collection,  to-wit  : 

Fidelity,  premiums,  16,180.28;  unpaid  commission  thereon, 
$456.96 


$        8.261.78 
2,168.66 


Total 

Deduct  assets  not  admitted : 

Furniture^  fixtures  and  safes  . 

Total  admitted 


8,6B8.88 
$1,168,906.64 

8,46&80 
$1,150,172.84 
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LlabiUtles. 

FldeUty: 

In  process  of  adjustment 

Known  or  reported ;  proofiinot  filed 4 

Resisted  hj  the  oompanj  on  its  own  account $ 

Deduct  re-insnranoe  thereon 

Aggregate  of  unpaid  claims 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or 
less  from  date  of  policy : 
Fidelity,  premium,   1181,187.81;  unearned  portion  (GO  per 

cent) 

Due  and  accrued  for  salaries,  rent,  advertising,  agency  and 

other  expenses 

For  contingencies 


Total  amount  of  all  liabilities  except  capital  stock  . 

Joint  stock  capital  actually  paid  up  in  cash 

Surplus  beyond  capital  and  other  liabilities 


Aggregate  amount  of  all  liabilities,  including  paid  up 
capital  stock  and  net  surplus. 


27,276.14 
12,887.OT- 


7,760.82 
1.000.00 

14,887.57 

28.046.89 


02,606.90 
0,800.07 

26,ooaoo 

I  147,647.46 
804,000.00 
608,826.88 


$1,160,472.84 


Bisks  and  Fremiams. 

For  guaran-  Premiums 
Fidelity:                                                                                           tee  risks.  thereon. 

In  force  81st  day  of  December,  1901 I  69,881,809.00  I    286,406.41 

Written  or  renewed  during  year  lOOe. 74,280,014.00         229,684.69 


Total , 1184,111,828.00     $   464,990.00 

Deduct  expirations  and  cancellations 78,709,069.00         266,014.76 


In  force  at  end  of  year  1008.... 100,812,284.00    I    209,976.26 

Deduct  amount  reinsured. 7,646,478.00  24,787.44 


Net  amount  in  force  December  81.  1903 $62,706,811.00     $    186,18781 

Qaneral  Interrogratorias. 


Losses  incurred  during  the  year $ 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  . . 


88,  QIC.  f  4 
170,120.00 


Buaineaa  in  the  State  of  Iowa  During  the  Year. 


FideUty; 

Risks  written 

Premiums  received  . 

Losses  paid 

Losses  incurred 


i6,ooo.ca 

412.46 
84.08 
84.08 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

HARTFORD  STEAM  BOILER   INSPECTION  AND  INSURANCE 

COMPANY. 

Organised  under  the  laws*  of  the  State  of  Oonnectlcat,  made  to  the  Insorance  Depart- 
ment of  the  State  of  Iowa,  pursoant  to  the  laws  thereof. 

PreHdetU,  J.  M.  ALLwasf.  F%r»t  Viee- President,  W.  B.  F&ahklik. 

Seereiary,  J.  B.  Pisbob.  Second  Vioe-PreHdent,  F.  B.  Avlmk. 

[Incorporated,  June,  1800.  Commenced  buslnese,  October,  1800.  ] 

Home  office,  000  Main  street,  Hartford. 

Capital  Btook. 

Amount  of  of  capital  stock  aathorisEed |l,O00^O0aOO 

Suhecribedfor.... 600,000i00 

Amount  of  capital  stock  paid  up  in  cash 600,000.00 

Amount  of  net  ledger  assets  December  81st  of  preylons  year. . .    2, 480, 281.00 

Inoome  Onrlnc  the  Tear. 

As  shown  bj  the  books  at  home  office  at  close  of  business, 
December  81,  1906. 

Steam  boiler. 

Gross  premiums  unpaid  December  Olst,  last  year  paid I    279, 887. 92 

Gross  premiums  written  and  renewed  during  year 1,600,028.68 

Total 11.780,811.80 

Deduct  gross  premiums  now  in  course  of  collection 800,019.08 

Entire  premiums  collected  during  the  year 11,417,801.87 

Deduct  reinsurance,  abatement,  rebate  and  return  premiums.       198;  200.60 

Net  cash  actually  receiyed  for  premiums $  1,224,011.87 

Rents 1.118.01 

Interest  on  loans  on  mortgages  of  real  estate I     26^408.67 

Interest  on  bonds  and  dividends  on  stocks 88,881.87 

Interest  upon  other  debts  due  the  company  and  on  deposits  in 

bank 8,261.21 

Total  rents  and  interest $     117,00&ei 


IOWA  INSURANCE  REPORT.  371 

Profit  on  sale  of  real  estate,  f4,460.00;  on  sale  or  mat-Tuitj  of 

seonrlties,  <21,882.51 26»818.a 

Special  mechanical  services 8,670.86 


Total  income  daring  the  year $  1,871,700.89 

Disbiirfl«m«nts  DxMxlag  the  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business,  De- 
cember 81,  lOOfiS. 

Steam  boiler. 
Gross  amount  paid  for  claims  excepting  weekly  indemnity $    106, 164.08 


Net  paid  policiy  holders $    106,164.08 

Stockholders  for  interest  or  dividends 60^000.00 

Commissions  or  brokerage  to  agents,  less  receiyed  on  relnsur- 

anoe 817,918.81 

Salaries,  traveling,  and  all  expenses  of  agents  aod  agendes, 

not  on  eommlBSion  aooonnt 14O,88Ol40 

Medical  examiners' fees  and  salaries,  inspections. 468kfi88.00 

Salaries  and  all  other  compensation  of  officers,   188, 600. 00 ;  and 

home  office  employes,  $26, 80a 00 68,400.00 

Taxes  on  preminms,  $19,429.66;  taxes  on  real  estate,   1866.04; 

insorance  department  fees  and  agents'  licenses,  18,844.28; 

municipal  licensee,  117,189.98 4a819.89 

Rent 6,812.50 

Legal  expenses,  $711.40;  real  estate  repairs  and  expenses  (other 

than  taxes).  $761.19 1,462.69 

Foridtnre  and  fixtures,  $4, 889. 66 ;  advertising,  $14, 604.89 ;  print- 

ingand  stationery,  $16,564.20 86,048.76 

Loss  on  sales  of  real  estate,  $660.00;  losses  on  sales  or  maturity 

of  securities,  $8,461.87 4,011.87 

All  other  disbursements,  office  expenses 1,896.62 

Total  miscellaneous  expenses,  $1, 069,74a  89.  * 

Total  disbursements  during  the  year $  1,827,906.88 

Iiedffer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at 

dose  of  business  December  81,  1902. 

Book  value  of  real  estate,  unincumbered $     24,460.00 

Mortgage  loans  on  real  estate,  first  liens  696,220.00 

Book  value  of  bonds  (excluding  interest,   $l,640t9iai8),   and 

stocks,  $280,616.86 1,861,416.68 

Cash  in  company's  office,    $11,498.85;    deposited  in   banks, 

$144,488.86 166,986.20 


T6tal  net  ledger  assets $8,640,082.78 

Kon-Ledffer  Assets. 
Interest  due  and  accrued  on  mortgages $     16,887.91 

Total  outstanding  interest  and  rents $      16,887.91 

Market  value  of  bonds  and  stocks  over  book  value,  nor.  includ- 

inginterest 140,47a47 

CHross  premiums  in  course  of  collection,  not  debited  to  author- 
ized agents,  to- wit: 
Steam  boiler,  not  over  three  months  due,   $869,049.68;  un- 
paid commissions  thereon,  $66,867.44;  net  premiums  ....  $    818,692.19 

Total  net  over  three  months  due $    818,608.19 


Total  admitted  assets $8,109,691.80 
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Non-Ledffer  lilftbiUtles. 

Steam  boiler: 

Inprooeaa  of  adjustment • $     78,822.66 


Aggregate  of  unpaid  claims  and  expenses $      78,822.86 

Qrofls  preminms  upon  all  unexpired  risks,  running  one  year  or 
IflflB  from  date  of  xralicy : 
Steam  boiler  premiums,  1107,788.66;  unearned  portion  (50 

percent) $     68,801.78 

Oroas  premiums  upon  all  unexpired  risks,  running  more  than 
one  year  from  date  of  policy : 
Steam  boiler  premiums,   $8,250,480.38;  unearned  portion 

(prorata)  1,741,110.18 


Total  unearned  premiums  and  reserve,   as  computed 

above 11,706,010.91 


Total  UablUties..  11,808,886.66 

Capital  stock  paid  up  in  cash $    600,00a00 

Surplus  b^ond  capital  and  other  liabiUties 741,267.74—11,241,207.74 


Total :..  18,100,601.90 

Gtoneral  Intarrogratories. 

Looses  incurred  during  the  year $    181,000.40 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at  par  valu&  . .         60, 760.00 

Blaks  and  Premlnma. 

Steam  boiler  Preminms 

•                                                                                     risks.  thereon. 

In  force  on  the  Olst  day  of  December  of  the  preceding  year ....  I  862, 000, 060  $  8, 161, 171. 86 

Written  or  renewed  during  the  year 157,861,800  1,606,028.68 


Total $600,862,860    $4,668,004.08 

Deduct  those  expired  and  marked  off  as  terminated 121,9eMS,287       1,290,824.90 


In  force  on  the  81st  day  of  December,  1902 $887,487,628    $8,863,880.04 


Unearned  premiums  computed  at  60  per  cent $  1,670,184.07 

Bnsinaaa  in  tha  State  of  Iowa  Dnrinff  the  Tear. 

Steam  boiler : 

Risks  written $8,619,296.00 

Premiums  received 18,662.43 

Losses  paid 220.67 

Losses  incurred 64.00 

Amount  at  risk,  end  of  year 7,906,186.00 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  condition  of  the 

LLOYDS  PLATE  GLASS  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  of  said  State. 

President,  William  T.  Woods.  Vice-President,  QaoBOa  M.  Oloott. 

Secretary,  Ohjlbleb  S.  W.  Ohambebs. 

[Incorporated,  August,  1882.  Ck>mmenoed  business,  September,  1888.] 

Principal  office,  68  William  street,  New  York  City. 

Capital  Stock. 

Amount  of  capital  stock  paid-up  in  cash $   260,000.00 

Amount  of  net  ledger  assets,  December  81st,  of  previous  year.       66Sb  610. 76 

Income  Daring  the  Tear. 

Plate  glass. 

QroaS  premiums  unpaid  December  81st,  last  year $     62,297.60 

Qroes  premiums  on  risks  written  and  renewed  during  the  year       451, 977. 77 

Total I    517,275.46 

Deduct  gross  premiums  in  course  of  collection  at  this  date 71, 894. 89 

Entire  premiums  collected  during  the  year $    445,881.07 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums. .         21, 748. 92 

Net  cash  actually  received  for  premiums. $    428,682.16 

Interest  on  collateral  loans $  188.77 

Interest  and  dividends  on  stocks  and  bonds 11,968.90 

Interest  upon  other  debts  due  the  company 88.50 

Rents 18,577.62 

Total  interest 26,818.79 

Profit  on  securities  actually  sold  during  the  year,  over  cost ....  I       9, 976. 00 
Income  from  all  other  sources,  viz :    Rebate  of  internal  revenue 

tax 8.88-  9,978.88 

Total  income  actually  received  during  the  year,  in  cash . .  $    450, 424. 77 
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Dlsbnrsementfl  Duiing  the  Tear. 

Plate  glass. 
Qr«a8  amount  paid  for  matured  claims  other  than  weekly  in- 
demnity  I    Wl.fi88.78 

DedQot  salvages  and  re-insoranoe ....        11,447.89 

Net  paid  policy-holders 

To  stookholders  for  interest  or  diyldends  (1(^  per  cent) I     88,860lOO 

For  oommission  to  agents 187,006.62 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies 

not  on  Qommiflsion  aooonnt — 

For  salaries  and  all  other  compensation  of  officers,  S16,600l00; 

and  home  office  employes,  $82,406.70 

F6r  taxes  on  premixuns,  16, 88\  87 ;  taxes  on  property,  $6, 068. 86 ; 

insurance  department    fees,   11,681.28;  agents'  licenses, 

12,068. 75;  municipal  licenses,  $1,801.88 

For  rent  reoeived  under  sub-lease 

For  legal  expenses,  1140. 76;  real  estate  expenses,  $6,474.72 

For  furniture  and  fixtures 

For  advertising,  $2, 888. 86,  and  general  printing  and  stationery, 

$2,745.81 

All  other  expenses :    Postage  and  express,  $8,072.08;  sundries, 

$5,8(^.81;  profit  and  loss,  1400.01 


t    160,061.44 


Total  miscellaneous  expenses . 


482.86 
48,006.70 


17,402.08 

1,288.10 

6,616.47 

618.26 

6,182.68 

0, 77a  88 


Total  disbursements . 


268,628.54 
$    408,614.06 


Assets. 


Oost  value  of  real  estate  unencumbered $  246,768.18 

CkMt  value  of  bonds  and  stocks  owned  absolutely 845,602.19 

Oaah  in  company's  office. 4,886.00 

Cash  deposited  in  banks 14,769.18 


Total  net  or  ledger  assets . 


$    610.4£a66 


Other  Assets. 


Market  value  of  real  estate  over  cost 

Market  value  of  bonds  and  stocks  over  cost 

•roes  premiums  in  course  of  collection,  to-wit : 

Plate    glass,     premium,    $70,284.25;    unpaid  commission 
thereon,  $17, 56S.  66 ;  not  amount  of  outstanding  premiums 


Total  admitted 


10,286.88 
42,807.82 


68.076.68 
$    726,280.28 


LiabiUtles. 


Plate  glass,  in  process  of  adjustment 

Qross  premiums  upon  all  unexpired  risks,  running  one  year 
or  less  from  date  of  policy : 
Plate  glass,  premium,  $870,796.84.  unearned  portion  (60  per 

cent) 

Qross  premiums  upon  all  unexpired  risks,  running  more  than 
one  year  from  date  of  poUcy : 
Plate  glass,  premium,  $07,624.84;  unearned  premium  (pro 

rata) 

Due  and  accrued  for  salaries,  rent,  advertising,  agency  and 
other  expenses  (including  plate  glass  and  glazing,  |iO^  245.  T* ) 


Total  amount  of  all  liabilities,  except  capital  stock. 


$       4,87a00 

186,806.67 

61,604.00 

10,266.08 

$    861,687.68 
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Joint  itock  capital  aotaallj  paid  np  in  cash  260,000.00 

Surplus  b^ond  capital  and  other  UabiUties 228,708. 70 

A^rgregate  amoont  of  all  liabilitieB,   including  paid  up 

capital Btook,  and  net Borplns I  726,280.28 

Btaka  and  Preminiua. 

Amount  at       Premioms 

Plate  gloss:                                                                                           risk.  thereon. 

In  force  December  8lBt,  preceding  year I    17.068,024     $  466,247.70 

Written  or  renewed  daring  the  year 10,272,066  454^077.77 

Total I    88,886,079     I  920,22&47 

Dednct  expirations  and  cancellations 16,276,166  461,807.70 

Net  in  force  December  81,  1002 $    17,060.014     t  468,417.68 

Otoneral  Interroflratorlea. 

IxMses  incurred  during  the  year $  148,144.28 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at  par  value ....  Ill,  IfiOi  00 

BuBlnesa  in  the  Stale  of  .Iowa  During  the  year. 

Plate  glass: 

RIskB written I  270,012.42 

Premiums  received < 6,806.20 

liosseapaid 2,768.00 

Losses  incurred 8,06aw 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

UNITED    STATES    BRANCH   OF   THE  LONDON   GUARANTEE 
AND   ACCIDENT  COMPANY  (LIMITED), 

Organised  under  the  laws  of  Great  Britain,  made  to  the  Auditor  of  State  of  the  State  of 
Iowa,  pursuant  to  the  laws  thereof. 

General  Manager,  A.  W.  Mabtsbb. 

[Ineorporated,  180O.       Commenced  business  in  the  United  States,  November,  1802.] 

Home  office  for  United  States,  816  Dearborn  street,  Chicago,  Illinois. 

Capital  Stock. 

Statutory  deposit I    a00,00a0O 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .    1, 004, 480. 60 
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Inoome  During  the  Tear. 

^^"•'"^t-  "Mir" 

Qroas  premiaxns  uniMdd  December  Slat,  last  jear 

paid I      18,202.84    $     181,517.88 

Qrofls  premiums  written  and  renewed  during  year       193,417.64       1,068,800.28 


Tokal ^ $     211.619.08       1,217,820.60 

Deduct  grow  preminms  now  in  conree  of  collection        26, 074. 83  148, 024. 4S 


Entire  preminma  collected  daring  the  year $     184,645.10    11,078,402.17 

Deduct  reinsurance,  abatement,  rebate  and  re- 
turn premiums. 27,751.86  114,23a55 


Net  cash  actually  receired  for  premiums....!     166,808.25    I  060.111.62-11.116,004.87 

Interest  on  bonds  and  dlyldends  on  stocks $  87,067.80 

Interest  upon  other  debts  due  the  company,  and  on  deposits  in 

bank l,184.5r 


Total  interest $       88.171.W 

Income  from  all  other  sources,  tIz,  :    Profit  and  loss I  lOOiOO 

Total  income  during  the  year. $  1,164,27&74 

Diaboraements  Dorinflr  the  Tear. 

Qro88  amount  paid  for  claims  excepting  weekly  in- 
demnity   I   10,864.10    

Qross  amount  paid  for  weekly  or  other  periodical 

indemnity 57,858.58    I     406,294.02 


Total $  68.222.68    $     406.20108 

Net  paid  policy  holders 68.222,68  406  294.02-1     666,516.70 

Stockholders  for  interest  or  dividends  (amount  declared  during 

the  year) 88,171.87 

CDmmissions  or  brokerage  to  agents,  less  received  on  rein- 
surance  I     805.786.48 

S:ilaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account 11.064.66 

Inspections 8.107.88 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employee 51.682.64 

Ttixes  on  premiums.    118.614.81;  insurance  department    fees 

and  agent's  licensee,  12,755.78 ;  municipal  licenses,  $1, 008.94 . .         28, 282. 06 

From  sub-leases 5.331.26 

Ligal  expenses 8,895.19 

Furniture  and  fixtures,  $580.87;  advertising,  18,601.58;  printing 

and  stationery,  17,861.68. 11.788.68 

L  >sse8  on  ledger  assets  actually  sold  or  matured,  under  book 

value 5,06LeO 

All  other  items:    Traveling.  $2,846.86;  postage  and  exchange, 

18,780.08;  trustees  and  auditors,  62,100.00;  sundry,  $0,080.00        17,724.48 


Total  miscellaneous  expenses $     448,670.04 


Total  disbursements $1,048,868.61 

liedffer  Aaaeta. 

B>ok  value  of  bonds  (excluding  interest) $  1.018,017.60 

(^tish  in  company's  office,  $1,850.84 ;  deposited  in  banks,  $181,000.00       182, 850. 84 


Total , $1,200,898.78 


Total  net  ledger  assets. $  1.200.806.78 
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Non-Ledffor  Assets. 


Interest  aconied  on  bonds  snd  stocks $      10,290i48 


Total  outstanding  Interest , 

Oross  premlnins  in  coarse  of  oolleotion,  not  more  than  three 

months  due,  to- wit: 
Accident : 

Premiums I      26,884.90 

Unpaid  commissions  thereon 7,107.87 


Net 

Employers'  liability: 

Premiums        

Unpaid  commission  thereon. 


.1     180,007.88 
88,406.06 


18,717.12 


10,200.48 


Net  , 


(More  than  three  months  due  15, 400. 49) . 

Total  net  not  over  three  months  due . . . 


QroBS 


$     101.2Se.l8 


I     119,076.80 
11,880,006.51 


Deduct  assets  not  admitted : 

Depreciation  from  book  values  of  above  ledger  assets  to 
bring  same  to  market  value 


Total  admitted  assets. 


287.78 


11,880,427.78 


Non-Ledfirer  liiabilitles. 


In  process  of  adjustment : 

Accident 

Employers'  liability , 

....$ 

80,241.00 
60,800.00 

Total  In  procewf  of  adjustment 

1 
1,500.00 

4,ooaoo 

90,041.00 

Resisted  by  company  on  its  own  account : 

Accident , 

Employers'  liability , 

.,,.$ 

Total  resisted  by  company 

Estimated  expenses  incident  to  settlement : 
Employers' liability     

1 

5,600.00 
260,500.00 

uses 

Aggregate  of  unpaid  claims  and  expe 

$     862,041.00 

Qross  premiums  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy : 
Accident,  premiums,   1188,757.06;   unearned 

portion  (60 per  cent) I      0e,87&61 

Employers'  liability,   premium,    1772,538.06; 

unearned  portion  (50  per  cent) 386,200.68 


Total  one  year  or  less  

Gross  premiums  upon  all  unexpired  risks,  run- 
ning more  than  one  year  from   date  of 
policy: 
Employers'  liability,   premiums,    126,896.71; 
unearned  premium  (pro  rata) 

Total    unearned    premiums,    as  com- 
puted above 


i     468,148.08 


14,108.70 


$     467,811.79 
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Saburlee,  rent,  ezpenseB,  tazee,  htllR,   aooonntBi    fees,   etc, 

due  or  aocmed 8,714.87 

For  retDBoranoe 2,288.78 

All  other  liabiUtleB,  viz. :   Besenre  for  state  fees  and  taxes, 

|20,000.00;oontingentreserTe,  |06,000.0a 8S,00a0O 


Total  amount  of  aUUabiUtles. t     910,850.94 

Statutory  deposit 200,000l0O 

Surplus  beyond  capital  and  other  liabilities 220,076.84 


Total $1,830,427.78 

Biaka  and  Fremiuna. 

Amount  at  Premiums 

Aoddent:                                                                                            rtsk.'  thereon. 

In  force  December  81st.  preoeding  year |18,868,00a00  I     106.982.71 

Written  or  renewed  during  the  year 24,709,100.00  196,417.64 


Total |38,606,OOaOO   I     800,8Ba86 

Deduct  expirations  and  cancellations 22,796,000.00         166,608.82 


Net  in  force  December  81,  1902 $16,831,000.00  S     188,767.08 

B  mployers'  liability : 

InforceDeoemberSlst.  preceding  year $79,942,600.00  $     711,922.22 

Written  or  renewed  during  the  year 91,782,600.00  1,086,809.28 


Total $174,725,000.00   $1,797,781.60 

Deduct  expirations  and  cancellations. 90,660,000.00         996,706^76 


KetinforceDecember  81,  1903 $84,076,003.00  $     706,964.74 

0«n«rftl  Intorroffatoriea. 
Losses  incurred  during  the  year $    666,616.70 

Bnaineas  in  the  State  of  Iowa  During  the  Tear. 

Employers* 

Accident.         liability.  Aggregate. 

Riskswritten $     484,600.00    $2,170,000.00  $2,604,60a00 

Premluxns  received 1,06&98           22,868.42  23,962.40 

Loesespaid 669.60           16,774.78  16,884.28 

Losses  incurred 669.60           16.774  78  16,884.28 

Amountatrisk,  endofyear 800.60a00       1,880.000.00  2,870,600.00 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  of  the 
MARYLAND  CASUALTY    COMPANY. 

Organised  under  the  lawa  of  the  State  of  Maryland,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  parsnant  to  the  laws  of  said  state. 

PrsttderU,  John  T.  Stons.  Viee-PreHderU,  Aubbst  Pbarre. 

Secretary,  Wm.  Edw.  Thoicbvn. 

[Incorporated,  February  4, 1896.  Commenced  business,  March  1,  1888.  ] 

Principal  office.  Equitable  building,  Baltimore,  Maryland. 

Capital  Stook. 

AmooAt  of  capital  paid  up  in  cash I    760,000.00 

Amount  of  net  or  ledger  assets,  December  81st  of  previous  year   2, 189,  QS8. 05 

Inoome  Dnringr  tlie  Year. 

Accident : 

Gross  premiums  unpaid  December  91st,  last 

year $      «0, 149.27 

Gross  premiums  on  risks  written  and  renewed 

during  the  year 282,606.06 

Total $     822,845.80 

Deduct  gross  premiuxns  in  course  of  collection 

atthlsdate 68,810.46 

Entire  premiums  collected  during  the  year . .  $     260, 684. 84 
Deduct  reinsurance,  abatement,  rebate  and 

return  premiums 61,288.28 

Net  cash  actually  received  for  premiums I     206,246.61 

Burglary: 

Gross  premiums  on  risks  written  and  renewed 

durlngtheyear $      15.610,89 

Deduot  gross  premiums  in  course  of  collection 

atthlsdate 4.088.68 

Entire  premiums  ooUeoted  during  the  year  . .  S      10, 676. 81 
Deduct  reinsurance,  abatement,  rebate  and 

return  premiums 4,816.96 

Net  cash  actually  receiyed  for  premiums  . .  $        6, 869.85 
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Employers'  liability: 

QroBB  premiums  unpaid  December  81st,  last 

year $    272,84a68 

Qross  premiums  on  risks  written  and  renewed 

duringtheyear    1,691,879.57 


Total $1,964,128.10 

Deduct  gross  premiums  in  course  of  collection 

at  this  date 891,982.86 


Entire  premiums  collected  during  the  year  .. 1 1, 078.  ISO.  84 
Deduct  reinsurance,  abatement,  rebate  and 

return  premiums 864,758.17 


Net  cash  actually  received  for  premiums  . .  1 1, 417, 878. 67 

Health: 

Gross  premiums  unpaid  December  81st,  last 

year $        4,782.62 

Gross  premiums  on  risks  written  and  renewed 

duringtheyear 40,864.68 


Total    $       46,697.24 

Deduct  gross  premiums  in  course  of  collection 

atthis  date 6,418.47 


Entire  premiums  collected  during  the  year ..$      99, 178. 77 
Deduct  reinsurance,  abatement,  rebate  and 

return  premiums 6,890.92 


Net  cash  actually  received  for  premiumi  . .  I      88, 287 .  85 

Plate  glass: 

Gross  premiums  unpaid  December  8ist,  last 

year $      16,668.64 

Gross  premiums  on  risks  written  and  renewed 

duringtheyear 13J,041.67 


Total  $     161,706.21 

Deduct  gross  premiums  in  course  of  collection 

atthisdate 19,416.24 


Entire  premium  ^  collected  during  the  year  .  |     182, 288. 97 
Deduct  ri*insuranoo,  abatement,  rebate  and 

return  premiums  %       22,186.26 


Net  cash  a(;tually  received  for  premiums  . .  I     110, 162. 71 

Steam  boiler : 

Qroaa  premiums  unpaid  December  31st,  last 

year i       17,419.84 

Gross  premiams  on  rlaks  written  and  renewed 

duringtheyear 96,080.49 


Total S     112.450.33 

Deduct  gross  premiums  in  course  of  collection 

atthisdate        25,517.90 


Entire  premiumn  collcoted  during  the  year  ..$      86, 902. 43 
Deduct  reinsurance,  abatement,  rebate  and 

return  premiums 17,970.67 


I  

{  Net  cash  actually  received  for  premiums  . .  I      6S.  931. 76 
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Sprinkler: 

Gross  premixixns  unpaid  December  Slst,  last 

year $       6,224.08 

Gross  preminms  on  risks  written  and  renewed 

during  the  year 64,196.76 

Total I      70,420.78 

Deduct  gross  premiums  in  course  of  collection 

atthisdate 9.672.84 

Bntlre  premiums  collected  during  the  year  ..$      60, 847 . 94 
Deduct  reinsurance,  abatement,  rebate  and 

return  premiums 6,615.01 

Net  cask  actually  received  for  premiums  . .  I       54, 282. 96 

Total  net  cash  receiyed  for  premiums 

laterest  on  collateral  loans 1,986.88 

Interest  and  dividends  on  stocks  and  bonds 81,618.40 

Interest  upon  other  debts  due  the  company 788.24 

Total  interest 

For  Inspector's  fees 

Total  income  actually  received  during  the  year  in  cash .... 

DiBburaements  Durinir  the  Tear. 

Accident: 

Gross  amount  paid  for  matured  claims  other 

than  weekly  indemnity $      27,000.00 

Gross  amount  paid  for  weekly  or  other  peri- 
odical indemnity 69,254.85 

Total $      86,264.85 

Add  expense  of  investigating  and  adjusting 

claims 4,887.75 

Net  paid  poUcy  holders I       90,692.60 

Liability: 

Gross  amount  paid  for  matured  claims  other 

than  weekly  indemnity $     484,787.67 

Gross  amount  paid  for  weekly  or  other  peri- 
odical indemnity 42,168.04 

Total $     476,960.71 

Add  expense  of  investigating  and  adjusting 

claims 227,084.86 

Net  paid  policy  holders $     704,016.67 

Burglary: 

Gross  amount  paid  for  matured  claims  other 

than  weekly  indemnity I  167.46 

Add  expense  of  investigating  and  adjusting 

claims 2^84 

Net  paid  policy  holders $  16P.80 

Health: 

Gross  amount  paid  for  weekly  or  other  peri- 
odical indemnity $      15,469.87 


11,898.100.88 


I       84,296.47 
56,589.04 

•  2,068,982.89 
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Add  expense  of  invoBtigstlng  and  adjustinf 

olalms 408.26 

Net  paid  P0U07  holders $      16,«BS.tt 

Plate  glass: 

Qross  amount  paid  for  matured  claims  other 

than  weekly  indemnity $      48,66».80 

Add  expense  of  investigating  and  adjusting 

claims 186.88 

Net  paid  poUoy  holders I      40.680.22 

Steam  boiler: 

Qross  amount  paid  for  matured  claims  other 

than  weekly  indemnity I       14,920.60 

Add  expense  of  investigating  and  adjusting 

claims 727.00 

Net  paid  policy  holders I      15,666.60 

Sprinkler : 

Qross  amount  paid  for  matured  claims  other 

than  weekly  indemnity I      10,017.97 

Add  expense  of  investigating  and  adjusting 

claims 81&07 

Net  paid  poUcy  holders t      10,86&64 

Total  paid  policy  holders 

To  stockholders  for  interest  or  dividends,  10  per  cent S      76, 000. 00 

For  commiasion  to  agents k       62l,886i0e 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies 

not  on  commission  account 00,764.40 

For  inspection 60,212.86 

For  salaries  and  all  other  compenMition  of  officers,  610,806.08; 

and  home  office  employes,  148,070.56 64,066.68 

For  taxes  on  premiums,  127, 848. 60 ;  taxes  on  property,  18, 04&  48 ; 

insurance  department  fees  and  agents*  licenses,  $8,718.81; 

municipal  Ucenses,  18,428.96 47,024.82 

Fosrent   4.8ia86 

For  furniture  and  flxtores,  12,162.75;  advertising,  110,286.64, 

and  general  printing  and  stationery,  110,186.10 22,684.80 

Losses  on  securities  actually  sold  under  cost  or  matured  under 

book  value 6,888.14 

All  other  expenses :    Qeneral  expense,  66,600.46;  postage,  64,- 

611.86 11,212.80 

Total  miscellaneous  expenses 

Total  disbursements 

ASMta. 

Oost  value  of  bonds  and  stocks  owned  absolutely $  2,240,842.46 

Oash  in  comiMmy's  office 10,6C6.20 

Oash  deposited  in  banks 68,6ia00 

Bills  receivable 8,006.86 

Agents' debit  balances,  unsecured 11,120.90 

All  other  items,  vis:     Qround  rent  (first  lien  under  Maryland 
laws)  on  improved  business  property  centrally  located  in 

Baltimore,  worth  1286,000.00 100,000.00 


I     880,416l14 


I     90e,28a85 
11,788.706.40 
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Fornitiire  (cost  118,861.48) 100.00 

Total 12,442,784.07 

Agents' credit  balanc68 2,988.88 

Total  net  or  ledger  assttts 

Other  Aaaeta. 

Interest  due  and  aoomed  on  bonds  and  stocks 

Market  value  of  bonds  and  stocks  over  cost 

Gross  premiums  in  course  of  collection,  to-wlt: 

Accident: 

Premiums I      68,810.46 

Unpaid  commission  thereon 14,000.88 

Net  I      88,660l08 

Burglary: 

Premiums $        4,988l68 

Unpaid  commission  thereon 1,868.78 

Net I       8,676.86 

Employers'  liability: 

Premiums $    281,802.26 

Unpaid  premiums  thereon 80,297.88 

Net $    211,004.88 

Health: 

Premiums |        0,4ia47 

Unpaid  commissions  thereon 1,706.08 

Net I        4,668.80 

Plate  glass: 

Premiums I      19,416.24 

Unpaid  commission  thereon 6, 889.46 

Net $      14.076.78 

Steam  boiler: 

Premiums t      26,647.00 

Unpaid  commissions  thereon... 7,026.67 

Net $      18,682.28 

Sprinkler: 

Premiums $       9,672.84 

Unpaid  commissions  thereon 2,682. 68 

Net I        6,940.81 

Net  amount  of  outstanding  premiums 

Total  assets 

Deduct  assets  not  admitted : 

Furniture,  fixture?  and  safes $  100.00 

Agents'  balances 11.129.99 

Bills  receivable 8,096.86 

Total 

Total  admitted 


12,489.861.86 


11,208.84 
62,606.72 


I     296,114.02 
12,801,784.98 


14,886.84 
12,787,406.09 
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lilabUlties. 


In  process 
of  adjust- 
ment. 


Accident $ 

Smployera'  liability 

Health 

Plate  glass 

Steamboiler 

Sprinkler 


Known  or  Resisted          Resisted 
reported ;  by  Company        for  em- 
proofs  not  on  its  own         ployers. 
filed.  account. 

2,001.87     5     18.80S.82     $  106.60    

71.406.04    I    204,640.15 

687.18  8,801.00    

6,066.65  8,176.60    

66a00     

600.CO    


Net  amoont  of  un- 
paid claim  aoct.  $     82,  111.  20 
Aggregate  of  unpaid  claims 


I     21,022.82     I      10, 65a 00     $    204,640.15 


date  of  poUcy : 


Premium. 


Accident $    176,084  80 

Burglary 0.886.40 

Employers' liabiUty 1.066,101.74 

Health 84,087.73 

Plate  Qlaas. 110.074  80 

SteamBoiler 88,686.65 

Sprinkler 66,642.76 


Unearned 

portion  (50 

per  cent. 

I     88402.43 

4,606.24 

527,605  88 

17,018.87 

66,(j67.10 

16,707.83 

27,821.88 


I    417,4 


L76 


Gross  premiums  upon  all  unexpired  risks,  running  ono  year  or  less  from 


Total  one  year  or  less., 


Qross  premiums  upon  all  unexpired  risks  running  more  than 


I    787,431.82 


one  year  from  date  of  policy 


Burglary 

Employers'  liabUity. . 

PlateQlasB 

Steamboiler  


Total  for  term  policies. 


Premium. 

1,481.20 
41,045.16 

2,210.80 
06,406.78 


Unearned 
portion  (pro 

rata). 

$       1,102.75 

27,085.67 

828.04 

54,814.64 


I     84,771.10 


Total  unearned  premiums  as  computed  above       

Safety  reserve  liability  department  

Total  amount  of  all  liabilities,  except  capital  stock 

Joint  stock  capital  actually  paid  up  in  cash 

Surplus  beyond  capital  and  other  liabilities 

Aggregate  amount  of  all  liabilities,    including  paid  up 
capital  stock,  and  net  surplus 


I    822,202.02 

76.ooaoo 

|1,814.686l68 
75O,0Qa0O 
722.781.41  ' 


$2,787,408.00 


Blaka  and  Premiama. 

Amount  Premiums 
Accident:                                                                                                at  risk.  thereon. 

In  force  December  Slst,  preceding  year $    87,318,650  I    164,398.08 

Written  or  renewed  during  the  year 182,616,048         282,606.06 

Total 1160.020,406  I    487.034.06 

Deduct  expirations  and  cancellations. 128,272,815         252,88a75 

Balance. I    41,656,688  I    184,663.80 

Deduct  reinsured  policies 2,087.000  7,668.44 

N«t  in  force  December  81.  1002 $    80,610,688  I    176>864.86 
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BnrgUury: 

Total  written  or  renewed  during  the  year •  8, 872, 866  »  $     16,610.89 

Deduct  expirations  and canoellatione 1,048,866             4,648.02 


Balance. I     2,828,800     I     11,062.87 

Deduct  reinsured  poUdes 72,860  284.60 


Net  in  force  December  81,  1902 y  2,251,640  t     10,827.78 

Smplojers'liabiUty: 

In  force  December  81st,  preceding  year I  62,188,666  $1,064,926.18 

Written  or  renewed  during  the  year 71,627,888  1,691,279.97 


TotaL ...    $188,716,499     $2,746,206/76 

Deduct  expirations  and  cancellations. 72,661,166       l,647,80a96 


Balance $    61,035,888     $1,096,904  80 

Deduct  reinsured  policies 70,000  2,667.90 


Net  in  force  December  81,  1902 $  60.966,888  $1,098,286.90 

Sprinkler  leakage : 

In  force  December  81st,  preceding  year $  8,846,900  $     42,481.12 

Written  or  renewed  during  the  year 5,062,722  64,196.76 


Total $     8,909,628     $    106,680.87 

Deduct  expirations  and  cancellations 4,869.800  60,988  12 


Net  in  force  December  81,  1902 $     4,680.822  $     56,642.75 

Plate  glass: 

In  force  December  8l8t,  preceding  year $1,666,068.87  $    108,063.84 

Written  or  renewed  during  the  year 2,168,966.00  188,041.57 


Tbtal $8,829,989.87     $    241,094.91 

Deduct  expirations  and  cancellations. 1,967,006.02  128,787.97 


Balance. $1,842,984  86     $    112,806.94 

Deduct  reinsured  polidee 221.00  1&26 


Net  in  force  December  81,  1002 $1,842,768.85  $    112,296.69 

Steam  boiler: 

In  force  December  8l8t,  preceding  year $   88,266.688  $    111,488.28 

Written  or  renewed  during  the  year -28,062,467  96,080.40 


Total $    61,299,160     $   206,468.77 

Deduct  expirations  and  cancellations. 24,816,767  74,410.44 


Balance $   83,488.888     $    182,06&88 

Deduct  reinsured  policies. 18.90 


Net  in  force  December  81,  1902 $  86,488,688  $    182,064  48 

Health: 

In  force  December  81st,  preceding  year $  4,662,760  $     17,61&75 

Written  or  renewed  during  the  year 11,188,962  40,864.62 


Total $    16,786,712     $     68,880.87 

Deduct  expenditures  and  cancellations 7,105,887  24,842.64 


Net  in  force  December  81,  1902 $     8,680,776     $     84,067.78 
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Qeneral  Interrogatories. 

Losses  Inoorred  during  the  year I  880,415.14 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at  par  value ....  214, 726. 00 

Bnalness  in  the  State  of  Iowa  During  the  Tear. 

Risks            Premiums              Losses  Losses 

written.          reoeiyed.                paid.  incurred. 

Accident..  I     1,712,400     $       8,512.12     I          968.01     |  068.01 

Employers' UabiUty 822,000             6,182.94             2,881.46  2,861.46 

Health 66,750                223.00                  16.28  16.28 

Agffregote $     2,000,160     I       8,018.09     I       8,881.66     I  8,881.66 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  of  the 

METROPOLITAN  PLATE  GLASS  INSURANCE  COMPANY. 

Organised  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  of  said  State. 

Pr€9idet%t,  Bvoizm  H.  WnroLOW.  Viee-PreHdetUt  Danisl  C.  Whiti^kt. 

8€cretarp,  8.  Wm.  BuBToar. 

[Incorporated,  April  22,  1874.  Commenced  business,  April  28,  1874.  ] 

Principal  office,  47  Oedar  street.  New  York  City. 

Capital  Btook. 

Amount  of  capital  stock  paid  up  in  cash I    200,000.00 

Amount  of  capital  subscribed,  but  unpaid 200^00000 

Amount  of  net  or  ledger  assets,  December  Olst  of  previons  year.  $    464, 218. 10 
Increase  of  capital  during  1902 100,00a00 

Extended  at I    864,218.10 

Inooma  During  the  Tear. 


Plate  f 

Gross  premiums  unpaid  December  81st,  last  year I      47,806.18 

Gross  premiums  on  risks  written  and  renewed  during  the  year.       808, 800.  G2 

Total    I     418,408.70 

Deduct  gross  premiums  in  course  of  collection  at  this  date. ....        62, 271. 14 

Entire  premiums  collected  during  the  year t    864,18&G8 
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Deduct  reinsarsnoe,  abstement,  rebate  and  return  premiums.  40^ 047. 56 


Net  oaah  aotnaUj  received  for  premlmns I    888»tfB.iO 

Interest  and  dlYidends  on  stocks  and  bonds t  14,068.06 

Interest  upon  other  debts  due  the  oompanj 2,780.86 

Bents 86&00 


Totallnterest I      17,198.89 


Total  Income  actually  received  during  the  year,  In  cash. .  I    840, 686. 89 

Dlaburaamesits  During  the  Tear. 

Plate  glass. 
QrosB  amount  paid  for  weeldy  or  other  periodical  indemnity ...  I  106^  094. 88 
Deduct  salvages  and  reinsurance 8,719.88 


Ketpaid policy  holders I     100,276.61 

To  stockholders  for  Interest  or  dividends I     120^000.00 

For  commission  to  agents 110,469.60 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies 

not  on  commission aotionnt 4,067.66 

For  salaries  and  all  other  compensation  of  oi&cers,  114,000.00; 

and  home  office  employee,  128,887.00 87,887.00 

For  taxes  on  premiums,  U^  860. 00;  Insurance  department  fees, 

and  agents' licenses,  $4,976.92;  municipal  licenses,  M6&40..  9^789.88 

For  rent 9,0Mi40 

F6rlegal  expenses SiaTO 

For  furniture  and  fixtures,  1681. 49 ;  for  advertising,  $970, 26 ;  and 

general  printing  and  stationery,  11,728.18 8,825.87 

Losses  on  securities  actually  sold  under  cost    ...   0,289.00 

Postage  and  ezpressage,  $1,686.68:  profit  and  loss  (losses  by 

agents),  1448.66;  sundries,  $6,216.27 7,861.91 


Total  miscellaneous  expenses $    806,681.67 


Total  disbursements $     406.797.18 

Aaaeta. 

Ck)st  value  of  )x>nds  and  stocks  owned  absolutely $    448,048.86 

Ossh  in  company's  ofilce 2,648.05 

Cash  deposited  in  banks 40^416191 


Total  net  or  ledger  assets $    486,107.81 

Other  Aaaeta. 
Interest  aeomed  on  bonds  and  stocks $        1,940.00 


Total  outstanding  interest $       l,94a00 

Plate  glass  on  hand  for  losses 2,107.16 

Market  value  of  bonds  and  stocks  over  cost 67,261.66 

Sundry  accounts  due  for  glass  sold 889.18 

Qroas  premiums  in  course  of  collection,  to-wlt : 

Plate   glass,    premiums,    $47,848.48;    unpaid    commission 

thereon,   $15»9I7.88 $      81,896.66 


Ket  amount  of  outstanding  premiums $      81,806.66 


Total  admitted  assets $    679,64L40 
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liUbiUUM. 

Plate  glAfls,  In  process  of  adjustment I        6^687.63 


Aggregate  of  unpaid  claims 

Qro9s  preminms  upon  all  unexpired  risks,  running  one  year  or 
less  from  date  of  policy : 
Plate  glass,  premium,  $882, 810. OB;  unearned  portion  (60 per 

cent) I     160,]09.84 


Total  one  year  or  less... 
Sundry  accounts  due  glazers . 


Total  amount  of  all  liabilities,  except  capital  stock. 

Joint  stock  capital  actually  paid  up  in  cash 

Surplus  beyond  capital  and  other  liabilities 


Aggregate  amount  of  all  Uabilities,  including  paid  up  capi- 
tal stock  and  net  surplus 


6,587.68 


106,160.84 
2,806.06 

174,606.88 
200,000.00 
806»18&07 


I     eV0,64L4O 


Biaka  and  Premlnma. 

Amount  at  Premiums 

Plate  glaas:                                                                                           nsk.  thereon. 

In  force  December  8l8t,  preceding  year $11,067,679.20  t    804,80181 

Written  or  renewed  during  the  year. 18,682,881.10  OeSkOOaee 


Total S84.000,0ea80    I     07E,00&88 

Deduct  expirations  and  cancellations 12,280,068.70         840,686.06 


Net  in  force  December  81,  1902 112,480,006.00   $  882,810.08 

General  Interroffatoriea. 

Losses  incurred  during  the  year I  101,272.88 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value ....  00, 000. 00 

Bnaineaa  in  the  State  of  Iowa  Dnrlnff  the  Year. 


Plate  glaas. 


Risks  Premiums 

written.  received.       Losses  paid.      Incurred. 

106,719.06    $        6,088.81    I        2,247.06    $        2.242.41 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  of  the 

NATIONAL  SURETY  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  porsnant  to  the  laws  of  said  State. 

President^  Chas.  A.  DiAN.  Vice-Preaident,  Thos.  F.  Goodbioh. 

Secretary,  BaUaAMdIAoOaiAj. 

[Incorporated,  Febmary  24,  1897.       Commenced  bnslneas,  June  0,  1807.  ] 
Principal  office,  246  Broadway,  New  York.  N.  Y. 

Capital  Stook. 

Amount  of  capital  paid-np  in  cash $    600,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year.  •    1, 516, 012. 88 

Income  Durinflr  the  Tear. 

Fidelity  and 
surety. 

Qroes  premiums  unpaid  December  81st,  l&styrar $     60,242.80 

Oross  premiums  on  risks  written  and  renewed  during  the  year      027, 174  SB 

Total....     I    077.417.82 

Deduct  gross  premiums  in  course  of  collection  at  this  date 88, 112. 41 

Bntire  premiums  collected  during  the  year $   804,806i41 

Deduct  re-insurance,  abatement,  rebate  and  return  premiums .       188, 486. 82 

Net  cash  actually  received  for  premiums $    700,868.60 

Interest  and  dividends  on  stocks  and  bonds $  87,406.04 

Interest  upon  other  debts  due  the  company 8, 160. 89 

Rente 6,06a81 

Totalintereet 46,687.64 

Profit  on  securities  actually  sold  during  the  year,  over  cost ....  I  160. 00 

Income  from  all  other  sources,  viz:    Trust  funds,  $20,646.04; 

suspense  account  department,  17,671.88 12,97&66—        18,128.06 

Total  income  actually  received  during  the  year,  in  cash  . .  I   819, 629. 80 
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DiBbnrsements  Dnrinff  the  Tear. 

Fidelity  and 
QroBB  amount  paid  for  matured  claims  other  than  weekly  in-      surety. 

demnlty t    888,888.64 

Deduct  salvages  and  re-insnrance 171,254.20 

Net  paid  poUcyJiolders 217.684.86 

To  stockholders  for  interest  or  dividends  (10  per  cent) $     G0,60a00 

BV>r  commission  to  agents 118,060.68 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies 

not  on  commission  account 51,124.01 

Compensation  of    resident  vice-presidents    and    consulting 

attorneys  11,178.86 

For  salaries  and  all  other  compensation  of  officers,  118,880.64; 

and  home  office  employes,  1100,528.70    110,428.84 

For  taxes  on  premiums,  $0,701.18;  taxes  on  property,  12,104.76; 

insurance  department  fees  and  agents*  licenses,  14^286.08; 

municipal  licenses,  $026. 60 ;  tax  on  franchise,  $176. 96 17, 201 .  18 

For  rent  received  under  sub-leasa 12,604.06 

For  legal  expenses,  $10, 120. 00 ;  real  estate  expenses,  $1. 062. 56. . .        21, 112. 54 

For  furniture  and  fixtures 8,380.44 

For  advertising,  $1, 728. 45,  and  general  printing  and  stationery, 

$24.171.81 26,800.26 

Losses  on  securities  actually  sold  under  cost 6,610.00 

AU  other  expenses:    Inspection  and  loss  expenses,  186,818.15; 

postage  and  express,  $21,766.66;  telegraph  and  telephone, 

$8,152.86;  company's  surety,  $5,708.80;  traveling  expenses, 

$0, 47a 06; sundries,  $11,840.88 87,86&60 

Total  miscellaneous  expenses 624,848.76 


Total  disbursements $   742^488.11 

f 

AsMta. 

Oost  value  of  real  estate  unencumbered,  $128,648.66;>noum- 

bered,  $15.740 $    180,888.66 

Loans  on  mortgage  (first  liens)  on  real  estate 2,07&CO 

Cost  value  of  bonds  and  stocks  owned  absolutely 1,166,215.78 

Cash  in  company's  office 8. 062. 60 

Cash  deposited  in  banks 212,400.81 

Bquipment 27,006.88 

All  other  items,  viz: 

Advanced  on  contracts,  secured 61,067.66 

Tax  bills 142.0T 

Total  net  or  ledger  assets $1,600^160.66 

Other  Assets. 

Interest  accrued  on  mortgages $  66.66 

Interest  accrued  on  bonds  and  stocks. 6,688.84 

Total  outstanding  interest 6,600.00 

Ghrosi  premiums  in  course  of  collection,  to- wit; 

Fidelity  and  surety,  premium.4,  $82,068.67;  unpaid  commis- 
sion thereon,  $10,810.60;  net  amount  of  outstanding 
premiums 71,280.17 


Total  SHsets $1,670,008.88 
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Dedoot  aaseto  not  admitted,  and  for  depredation : 

Equipment,  fomltnre,  fixtures  and  safes        $     27,006b88 

TaxbUto 142.07 

Depredation  from  cost  of  above  ledger  assets  to  bring  same 

to  market  yalne 80,128.76 


Total 

T6tal  admitted  assets . 


57,27J.65 
$1,818,727.18 


LlablUUos. 

Fldelltj  and  surety : 

In  process  of  adjustment I     25,800.07 

Deduct  rdnsurance  thereon 0*610.74 


Net  amount  of  unpaid  claim  account 

ResiBted  by  company  on  Its  own  account. I     02,682.87 

Deduct  reinsurance  thereon 2,928.86 


Net  amount  of  unpaid  claim  account . 


Aggregate  of  unpaid  claims 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or 
less  from  date  of  policy : 
Fidelity  and  surety,  premium,  1740,346.32;  unearned  por- 
tion (60  per  cent) 

Due  to  other  companies  for  re-insurance 

All  other  indebtedness:    IVust  funds,   $111,486.06;  suspense 
account,  1681.88 

Total  amount  of  all  liabilities,  except  capital  stock 

Joint  stock  capital  actually  paid  up  in  cash 

Surplus  beyond  capital  and  other  liabilities 


Aggregate  amount  of  all  liabilities,    including  paid  up 
capital  stock  and  net  surplus 


I      18,740.88 


00,704.51 
$     78,444.84 


874,67&16 
8,018.82 

112,017.90 

$  668,154.28 
603,000.00 
546,672.90 


1,618,727.18 


Risks  and  Premiums. 

Amount  at 
FideUty:  risk. 

In  force  December  81st,  preceding  year 1110.907,020 

Written  or  renewed  during  the  year 160,218,806 


Total 1286.186,887 

Deduct  expirations  and  cancellations 128,414,082 


Balance 

Deduct  reinsured  polides 


.  $  167,771.766 
6,848.200 


Net  in  force  December  81,  1902 I  161,988,606 

Surety: 

In  force  December  81st,  preceding  year I  129,718,900 

Written  or  renewed  during  the  year 148,827,487 


Total $278,041,806 

Deduct  expirations  and  cancellations 128,277,062 


Balance. $  140,764,884 

Deduct  rdnsured  polides 2,660.781 


Net  in  force  December  81,  1902 $147,206,608 


Premiums 
thereon. 
$    S22,187.21r 
562,062.94 

$    874,270.28 
472,815.22 

$    401,P5&01 
16.568.06 

$    386.386.98 

$    296,618.88 
876,091.09 

$    670,610.81 
296.061.18 

876, 62a  18 
11.660.79 

868,960.89 
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Qenend  InterroffAtorlea. 

LoBses  inonrred  daring  the  yesr I   886,287.81 

Total  amount  of  the  company's  stocdc  owned  bj  the  directors,  at  par  valne ....       197,  4O0l  OO 

Bnainesa  in  the  State  of  Iow»  Dnrinff  the  Year. 

Fidelity  and  surety : 

Riakswritten    11,484,478.00 

Orose  preminms  received 6,480.90 

Losses  paid 160.  U 

Losses  incurred    .        160.14 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 
NEW  AMSTERDAM  CASUALTY  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Pretidenu  W.  F.  MooBS.  Viee-PretUUnt,  Joseph  D.  Redox?  o. 

Secretary,  Gxobgb  B.  TATiiOB.  Treaturer,  Gvorgs  C.  Pratt. 

[Incorporated,  December  81,  1806.  Commenced  business,  January  81,  1860.] 

Home  office,  74,  76  and  78  Williams  street,  New  York  City. 

Capital  Stock. 

Amount  of  capital  stock  authorized I  814,400.00 

Subscribed  for       814,40a00 

•Amount  of  capital  paid  up  in  cash 814,400.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. .  580, 285.82 

Income  Daring  the  Year. 

Accident : 

Gross  premiums  unpaid  December  8l8t,  last 
year  paid S     18,080.45 

Gross  premiums  written  and  renewed  dur- 
ing year 110,017.32 

Total I    124.847.77 

Deduct  gross  premiums  now  in  course  of  col- 
lection          16,800.31 

Entire  premiums  collected  during  year...  I    100,068.46 
j                                    Deduct  reinsurance,  rebate  and  return  pre- 
I  miums 40,408.74 

Net  cash  actually  received  for  premiums.  I      66,580. 72 
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Employers'  liability :  , 

Oross  premiTuns  unpaid  December  Slsl,  iMfe 

year  paid $     IQ^STSlS! 

QroBs  prrnniuma  writlen  and  renewed  diir> 

ingyear 48S,d6&C9 


Total $   511^964.01 

Deduct  gron  premiums  now  in  course  of  col- 
lection          48.288.76 


Entire  premiums  coUectdl  during  year. . .  $   472, 106i  2ft 
Deduct  reinsurance,  abatement,  rebate  and 
return  premiums iak0rak48 


Net  cash  actually  received  for  premiums. 

Burglary: 

Qross  premiums  unpaid  December  81st,  last 

year  paid  $ 

Gross  premiums  written  and  renewed  dur- 

ingyear 


$     818,428.78 


8,748.62 
89,282:06 


Total $     QB,00afl8 

Deduct  gross  premiums  now  in  course  of  col- 
lection 4»272.00 


Entire  premiums  collected  during  year  ..  $     88, 72& 89 
Deduct  reinsurance,  abatement,  rebate,  and 
return  premiums 17,688.69 


Net  cash  actually  received  for  premiums. 

Total  cash  received  for  premiums 

I  nterest  on  bonds  and  dividends  on  stocks 


$      n,192.20 


Interest  upon  other  debts  due  the  company  and  on  deposits  in 
bank 


Total  interest , 

Total  income  during  the  year. 


I     466.160.70 


i8,ooaoo 

2,648.04 


16,682.04 


$     472,702.74 


Dlaburaements  During  the  Tear. 

Acdcent: 

Qross  amount  paid    for  claims   excepting 

weekly  indemnity $     11,028.67 

Gross  amount  paid  for  weekly  or  other  periodic 

calindemnity 19,888.74 


Total t     80,422.41 

Deduct  reinsurances,  salvage  and  recoveries 
on  losses  previously  paid 42&48 


Net  paid  policy  holders . 


I       29,998.96 


Employers'  liability : 

Gross    amount  paid  for   claims   excepting 
weekly  indemnity $    142,818.78 


Total I    14«,8ia72 

Deduct  reinsurances,  salvage  and  recoveries 
on  losses  previously  paid 1,244.84 


Net  paid  policy  holders. 


I     141,660.88 
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Burglary: 

GrosB   amonnt   paid  for  olalms  excepting 
weeUgr  indemnity $     17,416  51 


Total I     17.41«.61 

Deduct  relnsaranoes,  salvage  and  reooveries 
on  loeaes previonslj paid    672.90 


Net  paid  poUoy  holders. 


$      16k84&fi 


Total  paid  policy  holders '  I 

CommiBSions  or  brokerage  to  agents,  less  received  on  rein^nrance  $    181 , 1 27.73 
Salaries,  trarellng  and  all  expense<9  of  agents  and  agencies  not 

on  oommiasion  aoooont  11,006.90 

Inspections 2,417.22 

Salaries  and  all  other  compensation  of  officers,  117,826.24;  and 

home  office  employes,  121,689.19 89,614.43 

Taxes  on  premiums,  14,907.86;  insurance  department  fees  and 

agents'  Ucenses,  12,528.81;  municipal  licenses.  1241.95 7.078.12 

Rent : 4,985.00 

Legal  expenses    2,291,27 

Furniture  and  iixtures,  15,072.86;  advertising,  11,192.26;  print- 
ing and  stationery,  $10,001.89 .'..    .         16,266.60 

All  other  items,  viz:  Postage,  $2,910.92;  telegrams  and  tele- 
phone, 11,289.11;  directors  tetm,  $972.00;  exchange,  $206.44; 
profit  and  lom  (uncollectible  accounts),  $636.54;  miscel- 
laneous, $818.96 6,675.97 


Total  miscellaneous  expenses . 


186,411.88 


Total  disbursements. 


$    221,962.14 
I     410,874  08 


I«edff«r  Assets. 


Book    value   of  bonds,   excluding  interest,   $474,141.26;    and 

stocks,  $21,512.60 $  496,66&76 

Cash  in  company's  office,  $11, 967.19 ;  deposited  in  bank,  $82, 017US1  98, 984. 70 

Agents' debit  balances 8,065.79 


Total 

Total  net  ledger  assets. 


$    692,701.24 
I     692,704.2» 


Non-Lsdffor  Assets. 


Interest  due  and  accrued  on  bonds  and  stocks 
Interest  due  and  accrued  on  other  assets. 


Total  outstanding  interest 

Market  value  of  real  estate  over  book  value 

Grosspremiumsincourseof  collection,  not  over 
three  months  due,  to-wit: 

Accident : 

Premiums I 

Unpaid  commission  thereon  


15,809.31 
4,742.79 


2,679.16 
2,672.99 


5.858.15 
6,204.82 


Net. 


$      11,066.6 
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Employ  en'  llabilltj: 

Premiums I     48,266.76 

Unpaid  commiaslon  thereon 10»814.68 


Net.. 


Burglary: 

Premiums 

Unpaid  oommlBsion  thereon. 


Net 


Total  net  not  oyer  three  months  dne 


S       32,444.06 


i       4,272.00 
1,068.02 


8,204.07 


46,714.66 


Gross  assets. 


Total 

Total  admitted  assets 


$     650.9r6.d6 


Deduct  assets  not  admitted : 

Agents' debit  balances,  tmsecnred I  020.84 

Depreciation  from  book  valuee  of  above  ledger  assets  to 
bring  same  to  market  value ..  6,762.60 


I        6.67S.34 
$     644,802.02 


Kon-Ledirer  Liabilities. 


In  process  of  adjustment : 

Accident 

Employers'  liability . . . 
Burglary 


2,140.00 
10,800.00 
2,775.00 


Total  gross  amount  of  claims ..    I     16,806i00 

Deduct  reinsurance,  due  and  accrued 160. 00 


Net  amount  of  unpaid  claim  account. 

Resisted  by  company  on  its  own  account : 

Accident  

Employers'  liability 

Burglary....      


1,250.00 
38,115.00 
8, 66a  00 


Total  gross  amount  of  claims $ 

Deduct  reinsurance,  due  and  accrued 


42,016.00 
606.88 


Net  amount  of  unpaid  claim  account . 


Aggregate  of  unpaid  claims  and  expenses 

Qross  premiums  upon  all  unexpired  risks,  run- 
ning one  year  or  less  from  date  of  policy: 

Accident  premiums,  $67, 296. 17 ;  unearned  por- 
tion (60  per  cent) t     88,648.09 

Employers'  liability  premiums,  $266,887.61; 
unearned  portion  (60per  cent) 127,696.76 

Burglary  premiums,  $66, 112. 82 ;  unearned  por- 
tion (60percent) 82,666.41 


Total  one  year  or  less 

Qross  premiums  upon  all  unexpired  risks,  run- 
ning more  than  one  year  from  date  of  policy : 
Employers'  liability  premiums,  18, 161. 12 ;  un- 
earned premiums,  prorata $ 


6,248.98 


16,166.00 


42,809.17 


I      67.464.17 


$     106,896.26 
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Burglary  premiums,  46,800.07;  unearned  pre- 
miums, prorata 4,887.48 


Totalmore  than  one  year I        0,081.41 


Total  unearned  premiums,  as  computed 

above , %     206,680.06 

For  reinsurance, 789.68 

All  other  liabilities,  viz:    Besenre  for  commissions  paid  in 

advance  to  agents,  $6,204.82;  aU  other  indebtedness,  $1,800,00  8,004.88 


Total  amount  of  all  liabilities I     260,786.88 

Joint  stock  capital  aotuallj  paid  up  in  cash    814,400.00 

Surplus  beyond  capital  and  other  liabilities  60,166.10 


Total $     644.802.02 

Bisks  and  Premiums. 

Amount         Premiums 
Accident:  at  risk.  thereon. 

In  force  December  81st,  preceding  year $     27,872,060  I       56,062.86 

Written  or  renewed  during  the  year ^,064,150  110,874.88 


Total I     84,086,200   I     166,027.68 

Deduct  expirations  and  cancellations    48,088,(00  06,601.75 


Balance  I     86,007,800   I       70,285.08 

Deduct  reinsured  policies 1,222,875  2,080.76 


Net  in  force  December  31,  1002 $  84,774,428    I       67,206.17 

Employers*  liability : 

Premiums  on  risks  in  force  December  81st,  preceding  year.  I     106,806. 16 

Premiums  written  or  renewed  during  the  year 466, 068. 60 


Total %     661,808.85 

Deduct  expirations  and  cancellations.... 807,886.60 


Balance      I     264.0iai6 

Deduct  premiums  on  reinsured  policies 461  68 


Net  premiums  on  risks  in  force  December  81, 1002 %     268, 64a  68 

Burglary : 

In  force  December  81st,  preceding  year $6,400,006.88  I      60,284.86 

Written  or  renewed  during  the  year 10,678,686.00  80.262.06 


Total $17,088,661.88    $     180,680.08 

Deduct  expirations  and  cancellations 8,862,063.38  66,180.06 


Balance $8,781,688.00    $      78,406.04 

Deduct  reinsured  policies 228,80a00  1,488.16 


Net  in  forco*December  81,  1002 $8,607,788.00    $  71,922.70 

General  Intarroffatories. 

Lo&ses  incurred  during  the  year $  186,411.88 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at  par  value.  115k  SOOl  00 
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Business  In  the  State  of  Iow»  During  tlie  Tear. 

Burglary: 

IMakBwritten $  108,flOaOO 

Premimns  reoeived 1,442.48 

Amocint  at  risk  end  of  year Il7,760.00 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  of  the 

NEW  JERSEY  PLATE  GLASS  INSURANCE  COMPANY. 

Organised  under  the  laws  of  the  State  of  New  Jersey,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  of  laws  said  state. 

PreHderU,  Saxtbl  C.  HoaoIiAND.  Viee-Preaidrnt,  Btbon  G.  Haosb. 

Secretary t  HabrtC.  Hbddbr. 

[Incorporated,  April  21,  1S68.       Oommenced  business,  September  16,  1868.  ] 

Home  office,  371  Market  street,  Newark,  N.  J. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  In  cash $    100,000.00 

Amount  of  net  or  ledger  assets,  December  Blst  of  previous  year  $    186, 886. 86 

Income  Duringr  the  Tear. 

Plate  glass. 

Chrofls  premiums  unpaid  December  81st  of  previous  year $     22,686.85 

Qross  premiums  on  risks  written  and  renewed  during  the  year       160, 856. 06 


Total $    173,892.40 

Deduet  gross  premiums  in  course  of  collection  at  this  date ...  26, 000. 68 


Bntire  premiums  collected  during  the  year $    147,801.72 

Deduct  reinsurance,  abatement,  rebate,  and  return  premiums  2,014.97 


Net  cash  actually  receiyed  for  premiums I    146, 876. 76 

Interest  on  loans  on  mortgages I  8,116.62 

Interest  upon  other  debts  due  the  company 16&  77 

Bents,  nowsold 176.00 


Total  interest 8,466.89 

Profit  on  securities  actually  sold  during  the  year,  over  cost ....  940. 89 


Total  income  actually  received  during  the  year.  In  cash  . .  I    164, 772. 78 
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Plate  glass. 
Gross  amount  paid  for  matured  claims  other  than  weeklj  In- 
demnity  $     68,906.80 

Deduct  salvages  and  reinsurance 2,898.88 


Net  paid  poUc7  holders I     SO.072.51 

To  stockholders  for  interest  or  dividends  (7  per  cent) I       7,000.00 

For  commi«Ion  to  agents 48,79A.4;i 

For  salaries,  traveling  and  all  expenses  of  agents  and  agendes 

not  on  commission  account 2,08Sl70 

For  salaries  and  all  other  compensation  of  officers,  Si,  888. 84; 

and  home  office  employes,  |S» 082.79 10,000.18 

For  taxes  on  premiums,  18,708.72;  taxes  on  property,  $176.82; 

insurance  department  fees,    $1,004.89;    agents'    licenses, 

11,078.87;  municipal  licenses,  $888.68. 6,861.18 

Forrent,  less  $1,000.00  received  under  sub-lease. 1,000.00 

For  legal  expenses,  $8ia21;  real  estate  expenses,  $7&04 426.86 

For  advertising,  $00.00;  and  general  printing  and  stationery, 

$487.92 567.98 

General  expenses 2,611.97 

All  other  expenses:   Profit  and  loss  aooounts,  charged  oif  as 

unooUeotlble 168.08 


Total  mlsoellaneous  expenses $     78,884.84 

Total  disbursements $   128,886.86 

AMeto. 

Loans  on  mortgage  (first  liens)  on  real  estate $  194,000.00 

Cash  in  company's  office 68&40 

Oash  deposited  in  banks. 14,769.09 

Bills  receivable. 1,766.99 

Agents' debit  balances,  unsecured 10.09 


Total  net  or  ledger  assets $    211,001.28 

Other  Aaeete. 

Interest  accrued  on  mortgages. 2,678^ee 

Glass  on  hand  for  replacing  losses 2,209.02 

Gross  premiums  in  course  of  collection,  towlt : 

Plate  glass,    premiums,    $24,081.77;    unpaid   commissions 

thereon,  $7, 824. 66 ;  net  amount  of  outstanding  premiums  10^  787. 24 


Total  assets. 

$    288,808.17 

iao9 

luct  assefts  not  admitted,  and  for  depredation: 
Agents*  balances.     ..x , x^^. 

$ 

Bills  receivable. 

1,766.99 

Total 

1.768.08 

Tbtal  admitted  assets $   a61,407.f9 

lilabUitlea. 

Plate  glass: 

Total  claims  adjusted  not  paid $  04.68 

In  process  of  adjustment 1,889.10 

Known  or  reported ;  proofs  not  Aled 100.00 


Aggregate  of  unpaid  claims $       l,fiBI.1B 
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Orosi  premiiuns  upon  all  unexpired  risks,  miming  one  jemr  or 
leas  from  date  of  i>ollc7 : 
Plate  gla  s,  premlnm,  1149, 182. 46 ;  unearned  portion  (60  per 

cent) I     74,60S.28 

Oroas  premiums  upon  all  unexpired  risks,  running  more  than 
one  year  from  date  of  policy : 
Plate  glass,  premium,  11,889.10;  unearned  premium  (pro 

rata) 61^21 

Total  unearned  premiums,  as  computed  above 75,082.44 

Agents' credit  balances -. 198.00 

Total  amount  of  all  liabilities  except  capital  stock I     76, 800. 88 

Joint  stock  capital,  actually  paid  up  in  cash 10O,O00lOO 

Surplus  beyond  capital  and  other  liabilities 64,687.86 

Aggregate  amount  of  all  liabilitieB,   including  paid  up 

capital  stock,  and  net  surplus. $   281,407.09 

Blaka  and  Fremiiima. 

Amount  at  Premiums 

Plate  glass :                                                                                                risk.  thereon. 

In  force  December  8l8t,  preceding  year t     6,518,778  I    187,076.06 

Written  or  renewed  during  the  year 6,248,892  160,860.05 

Total I    11,787.165     $   287.982.10 

Deduct  expirations  and  cancellatio  IS 6,480,858  187,4ia54 

Net  in  force  December  81,  1908 I     6,270,807     $    160,621.66 

General  Intarroflratoriea. 

Loases Incurred  during  the  year t     49,654.95 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at  par  value ...        77, 110. 00 

Bnsinesa  In  the  State  of  lowtt  Durlnflr  the  Tear. 
Plate  glass: 

RIskswritten I  162.889.67 

Premiums  recelTed 4,104.87 

Losses  paid 1,876.81 

Losses  incurred 1,295.81 
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ANNUAL  STATEMENT. 

For  the  year  ending:  December  31,  1902,  of  the  condition  and  affairs  of  the 

NEW  YORK  PLATE  GLASS  INSURANCE  COAtPANY. 

Organized  under  the  lawB  of  the  atote  of  New  York,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  porsuant  to  the  laws  thereof. 

PreMidetU,  Max  Dahziobb.  Vice-Pretidenty  Alfrsd  L.  White. 

Secretary,  Hajob  A.  Whits. 

[Incorporated,  Maroh,  1881.  Commenced  biulnefis,  March  10,  IflOl.  ] 

Principal  office,  42  Oedar  street.  New  York,  N.  Y. 

Capital  Stock. 

Amount  of  capital  Btoek  paid  ap  in  eaah |     100,000.00 

Amount  of  net  or  ledger  aweta  December  81st  of  previous  year.       849, 854. 00 

Inoome  During'  the  Year. 

Plate  glass. 

Qrofls  premiums  unpaid  December  Slst,  last  year I      60,112.86 

Oroas  premiums  on  risks  written  and  renewed  during  the  year       688,661.62 

Total $    688,888.87 

Deduct  gross  premiums  in  coarse  of  collection  at  this  date. ....         07, 401. 76 

Entire  premiums  ooUeoted  during  the  year I   641,172.12 

Deduct  reinsurance,  abatement,  rebate  and  return  premiums.       129, 778. 77 

Net  cash  actually  received  for  premiums I     411,306.86 

Interest  OB  loans  on  mortgage $  liaOO 

Interest  and  dividends  on  stocks  and  bonds |18,8i2.60 

Interest  upon  other  debts  due  the  company 66a  27 

Total  interest...  $      14,002.77 

Profit  on  securities  actually  sold  during  the  year,  over  cost  ....  19, 168. 60 

Total  income  actually  received  during  the  year,  in  cash  ..  $     444, 666.82 
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DisbarMmants  Dnrlnff  the  Tear. 

Plate  glMS. 

Oroas  amount  paid  for  matxired  olaims. $   118,887.77 

Deduct  Balyage  and  relnsnranoe 1,688.12 


Net  paid poUey  holders t     118,704.65 

To  stockholders  for  interest  or  dlvldendB  ( 10  per  cent) I  10,  COO.  00 

For  commission  to  agents 160,886.08 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies 

not  on  commission  account  8,067.70 

For  salaries  and  all  other  compensation  of  officers,  110,680.00; 

and  home  office  employes,  110,886.88 80,616.88 

For  taxes  on  premiums,  18,800.82;  insurance  department  fees 

and  agents'  licenses,  $4, 86a  16 ;  municipal  Ucenses,  |6Sa  08. .  0, 266. 40 

For  rent  re6eiyed  under  sub-lease 7,170.76 

For  legal  expenses          110.40 

For  furniture  and  fixtures 1,688.80 

For  advertising,  178. 68,  and  general  printing  and  stationery, 

12,224.88 2806.41 

All  other  expenses,  postage,  suspense,  traveling  and  general 

expense ,  10,788.86 


Total  miscellaneous  expenses $    285,602.48 


Total  dibbursements $    852,807.18 

Ledgrer  AMMta. 

OoBi  value  of  bonds  and  stocks  owned  absolutely $   400,962.04 

Ossh  in  company's  office 1,06&77 

Gash  deposited  in  banks 80,106.08 


Total  net  or  ledger  assets. , I     442,106.49 

Market  value  of  bonds  and  stocks  over  cost 41,607.90 

Gross  premiums  in  course  of  collection,  to-wit : 

Plate    glass    premiums,     104,817.01;  unpaid  commissions 

thereon,  $82,287.91 I     62,000.00 


Net  amount  of  outstanding  premiums $      62,060.00 


Total  admitted  assets I    645,781.45 

Liabilities. 
Plate  glass,  in  process  of  adjustment $      6,946.82 


Aggregate  of  unpaid  claims $       6,046.82 

Qroas  premiums  upon  all  unexpired  risks,  running  one  year  or 
less  from  date  of  policy : 
Plate  glass  premium,  $448,889. 21 ;  unearned  portion  (50  per 

cent) t   221,669.61 

Gross  premiums  upon  all  tmexpired  risks,  running  more  than 
one  year  from  date  of  policy : 
Plate  glass  premium,  116,768.61;  unearned  premium  (pro 

rata) 8,842.94 


Total  unearned  premiums,  as  computed  above t    280,012.65 

Cash  dividends  to  stockholders,  declared  but  not  yet  due 6, 000.00 
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Dae  and  accmed  f or  salaries,   rent,  advertising,    agency  and 

other  expenses «....  1,066.82 

Betum  premlmns 2,888.91 

Total  amount  of  all  liabilities,  except  capital  stock $  245, 981. 60 

Joint  stock  capital  actually  paid  up  in  cash 100,00(X0O 

Surplus  beyond  capital  and  other  liabilities 199,709.85 

Aggregate  amount  of  all  liabilities,  including  paid  up  cap- 
ital stock,  and  net  surplus $  645,781.45 

Biaks  and  Fremlams. 

Amount  at       Premiums 
Plate  Olass:  risk.  thereon. 

In  force  December  81st,  previous  year   $    11,868.742    t  276,792.94 

Written  or  renewed  during  the  year 24,111,688  688,551.5S 

Total S    85,480,680   |  865,344,46 

Deduct  expirationfi  and  cancellations 16,766,264  406,286.64 

Balance t    18,714,816    I  460,107.82 

Net  in  force  December  81,  1902 $    18,714,816   $  460,107.82 

General   Intarroffatories. 

Total  amount  of  premiums  received  from  the  organization  of  the  comyany  to 

date 12,601,186101 

Losses  paid  from  organization  to  date ^ 890,849.44 

Total  amount  of  cash  dividends  declared  since  the  company  commenced  bus- 
iness   77,60a00 

Losses  Incurred  during  the  year ! 120,416.68 

To^al  amount  of  the  company's  stock  owned  by  the  directors,  at  par  value. . .  51, 800. 00 
Amount  deposited  in  various  states  and  countries,   which,   under  the  laws 
thereof,  is  held  exclusively  for  the  protection  of  the  policy  holders  of 
such  states  and  countries : 

Virginia 15,00a00 

Canada 10,00a00 

Buainesa  in  the  State  of  Iowa  Daring  the  Tear. 

Plate  glass: 

Bisks  written $  168,702.00 

Premiums  received 4,474.45 

Losses  paid 90S.81 

Losses  incurred 1,016.17 
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ANNUAL  STATEMENT 

For  the  year  eudins  December  31,  1902,  of  the  condition  and  affairs  of  the 

OCEAN  ACCIDENT  AND  GUARANTEE  CORPORATION 
(LIMITED) . 

Organized  nnder  the  laws  of  the  Kingdom  of  Great  Britain  and  Ireland,  made  to  the 
Auditor  of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

General  Manager  for  the  United  Statesy  OecAB  Ibino. 

[Incorporated  December  18,  1871.    Commenced  business  in  the  U.  8. ,  August  28^  1895.  ] 

Home  office  in  United  States,  816  Broadway,  New  York  Oitj,  New  York. 

Amount  of  net  or  ledger  assets,   December  81st  of  previous 

year $1, 760,848.89 

Income  X>uring  the  Tear. 

Acddent: 

Qroes  premiums  unpaid  December  Hist,  last 
year t       6,7e9.W 

Gross  premiums  on  risks  written  and  re- 
newed during  the  year  114,206.8s 

Total I    120,978.26 

Deduct  gross  premiums  in  course  of  collec- 
tion at  this  date 0,166.60 

Kntire  premiums  collected  during  year. .  $    111,  811 .76 
Deduct  reinsurance,  abatement,  rebate,  and 
return  premiums 80,876.81 

Net  cash  actually  reoeiTed  for  premiums.  I      81, 486. 85 

Burglary : 

Gross  premiums  unpaid  Decem^r  31st,  last 

year „ I     12,096.65 

Grose  premiums  on  risks  written  and  re- 
newed during  the  year 182,162.82 

Total $    144,240.87 

Deduct  gross  premiums  in  course  of  collec- 
tion at  this  date 9,426.64 

Entire  premiums  collected  during  year . .  $    184, 828. 78 
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Dedact  relnsaraaoe,  abatement,  rebate,  acd 
return  premituns 48,880.71 


Net  caeh  actually  received  for  premiums.  I      91, 448.Qe 

Employers'  liability: 

Gross  premiums  unpaid  December  81st,  last 
year t     73,278.72 

Oroes  premiums  on  risks  written  and  re- 
newed during  the  year 1,878,066.16 


Total »1,446,S14.87 

Deduct  gross  premiums  in  course  of  oollec> 
tlon  at  this  date 116,222.88 


Entire  premiums  collected  during  year. .  |l,  880, 122. 54 
Deduct  reinsurance,   abatement,  rebate,  and 
return  premiums 820,425.86 


Net  cash  actually  received  for  premiums.  1 1, 000, 690. 68 

Steam  boiler  : 

Qross  premiums  unpaid  December  81st,  last 
year I       4,479.06 

Qross  premiums  on  risks  written  and  re- 
newed during  the  year 48,817.80 


Total $     62,797.26 

Deduct  gross  premiums  in  course  of  coUeo- 
tlon  at  this  date 6,468.82 


Entire  premiums  collected  during  year  ,.  $     40, 828. 98 
Deduct  reinsurance,  abatement,  rebate,  and 
return  premiums 12,181.63 


Net  cash  actually  received  for  premiums.  I      84, 147. 10 

Credit: 

Qross  premiums  on  risks  written  and  re- 
newed during  the  year $    296,637.11 


Entire  premiums  collected  during  year  . .  $    296, 687. 11 
Deduct  reinsurance,  abatement,  rebate,  and 
return  premiums 2,871.66 


Net  cash  actually  received  for  prenilums.  I     296, 666. 48 


Total  cash  received  for  all  premiums. . .  SI*  608, 886. 66 

Interest  on  dividends  and  stocks  and  bonds I     81,612.06 

Interest  upon  other  debts  due  the  company 1,197.48 


Total  interest $      82,700.66 

Profit  on  securities  actually  sold  during  the  year,  over  cost . . . .  f  14, 627. 60 

Cash  recovered  from  losses  paid  in  previous  years. 6,240.24 

Income  from  all  other  sources... 166^01 


Total I  20,024.66 

Total  income  actually  received  during  the  year,  in  cash . .  1 1, 666, 122. 66 
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DiabiunMrnents  Dnrinff  iha  Te«r. 

Accident: 

Gross  amonnt  paid  for  matured  claims  other 

than  weekly  Indemnity $      6,400.00 

Gross  amonnt  paid  for  weekly  or  other  peri- 
odical Indemnity 17,6ia82 


Total $     28»010.82 

Dednct  salTttges  and  reinsurance 8S.18 


Total 

Loss  adjustment  and  expense  in  settlement  of 
claims $      1,448.16 

Burglary: 

Gross  amount  paid  for  matured  claims  other 

than  weekly  indemnity 27,111.41 

Deduct  salvages  and  reinsurance 66. 12 


$      22,065.64 


Total 

Loss  adjustment  and  expense  in  settlement  of 
claims ,..  $ 


$      27,046.29 


4.667.62 


Employers'  liability: 

Gross  amount  paid  for  matured  claims  other 
than  weekly  indemnity 858,604.04 


Total 

Loss  adjustment  and  expense  in  settlement  of 
claims $ 


t     858,604.04 


64,014.07 


Steam  boiler: 

Gross  amount  i>aid  for  matured  claims  other 
than  weekly  Indemnity $     10,006.14 


Total       

Loss  adjustment  and  expense  in  settlement  of 
claims $ 


t      10,006.14 


823.0: 


Credit: 

Gross  amount  paid  for  matured  claims  other 

than  weekly  indemnity 111,800.70 

Deduct  nalyages  and  reinsurance 648.80 


Total. 


$     110,755.00 


Net  paid  policyholders 

Total  loss  adjustment  and  expense  in  settlement  of  claims 

Remittance  to  home  office 

For  commissions  to  agents $   866,701.57 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies 

not  on  commission  account 15,727.65 

For  medical  examiners*  fees  for  inspection 5,012.06 

For  salaries  and  all  other  compensation  of  officers  and  home 

offlceemployes    124,024.01 

Fortaxeson  premiums 22,604.60 

For  agents'  licenses,  |6, 490. 88 ;  municipal  licenses,  1051. 25 7, 450. 78 

Forrent 8,770.23 

For  legal  expenses 8,072.22 

For  furniture  and  fixtures 2,754.8S 

For  advertising,  12,826.87;  and  general  printing  and  station- 
ery, 517,256.25 20,081.62 


525.207.01 
70,048.81 
100,000.00 
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▲11  other  expenses:  Postage  and  telegrams,  |0,oeS.24;  tele- 
phone, S618.07;  dlst'ct,  $1,201.86;  mercantile  agency, 
$2, 419«  00 :  express,  $1, 690w  SO ;  general  expense,  17. 101. 19. ... . 


Total  miscellaneoQs  exi>enses . 
Total  disbursements 


18,&61.S2 


$     096,961.9i 
1 1,286.202.76 


liOd^ar  Assets. 


Cost  value  of  bonds  and  stocks  owntd  absolutely 11,862.804.90 


Cash  in  company's  office  . 

Cash  deposited  in  banks,  141, 287. 29 ;  trustees,  1100,  OOa  00. . 

Bills  receivable 

Agents' debit  balances,  secured 

All  other  items,  viz :    Cash  advanced  to  agents 


Total  net  or  ledger  assets 


6.816.76 
141,287.29 
7.442.60 
1,402.06 
4,42x26 


12,018,768178 


Other  Assets. 
Interest $     18,406.24 


Total  outstanding  interest 

QroSB  premiums  in  course  of  collection,  to- wit: 

Accident: 

Premiums I 

Unpaid  commissions  thereon  


9,166.60 
2,887.46 


Net 


Burglary : 

Premiums 

Unpaid  commissions  thereon. 


9,425.64 
2,406.64 


Net 


Employers*  liability : 

Premiums 

Unpaid  commissions  thereon. 


$    116,2 

29,686.60 


Net. 


Steam  boiler : 

Premiums 

Unpaid  commissions  thereon . . 


6,463.82 
1.649.42 


Net. 


Amount  of  outstanding  premiums 


Deduct  assets  not  admitted : 

Cash  advanced  to  agents  or  officers  on  account  of  future 

compensation $ 

Agents'  balances 

Bills  receivable 

Depreciation  from  ooHt  of  above  ledger   assets  to  bring 
same  to  market  value,  December  81st 


Total 

Total  admitted  assets 


t       18,466.24 


6,829.04 


7,023.10 


S      86.636.64 


4,818.90 


I     106,286.68 


4.426.26 
1.402.08 
7.442.60 

28,618.66 


$      41.878.40 
12.005,617.21 
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LiablUtles. 

In  process  of  adjustment : 

Aeddent -  .  «     liftKi  no 

Burglary 

22,a60.00 

Credit ^ 

2,470.00 

Resisted  by  company  on  its  own  account : 
Credit 

$ 

i^ooaoo 

89,181.00 

Net  amount  of  unpaid  claim  account. . 

Resisted  for  assured: 

Employers*  liability 

$ 

...  $    219, 815. CO 

1,000.00 

Steam  boiler 

£66.00 

Net  amount  of  unpaid  claim  account. . 

t 

220, 87a  00 

Aggregate  of  unpaid  claims 

$     28(^661.00 

Gross  premiums  upon  all  unexpired  risks,  run- 
ning one  year  or  less  from  date  of  policy : 

Accident  premium,  177, 440. 82 ;  unearned  por* 
tion  (60  per  cent)  .       .     .      $     88,720.41 

BurgUury  premium,  188, 863. 26 ;  unearned  por- 
tion (30  per  cent) 44,184.18 

Ehnployers'  liability  premium,  1575,722.81; 
unearned  portion  (50  per  cent) 287,861.42 

Steam  boiler  premium,  117,758.78;  unearned 
portion  (60 per  cent) 8,876.89 

Credit  premium,  $289,184.69;  unearned  por- 
tion (60  per  cent)  144,502.80 


Total  one  year  or  less 

Gross  premiums  upon  all  unexpired  risks,  run- 
ning more  thiui  one  year  from  date  of  policy : 
Burglary    premium,     112,986.44;    unearned 

premium  (pro  rata) $       5,100.25 

Employers'  liability    premium,    110,159.77; 

unearned  portion  (prorata) 6,283.61 

Steam  boiler  premium,  $99,066.78;  unearned 
portion  (prorata) 24,478.51 


$     524,235.15 


Total  for  term  policies.. 


35.863.87 


Total  unearned  premiums  as  computed 

above  

Due  and  accrued  for  salaries,   rent,   advertising,   agency  and 
other  I 


Total  amount  of  all  liabilities,  except  capital  stock  . 
Surplus  beyond  capital  and  other  liabilities 


Aggregate  amoxmt  of  all  liabilities,  including  paid  up 
capital  stock,  and  net  surplus 


$     660,103.52 

46,290.14 

I     866,944.66 
1,228,672.55 

12,095,617.21 


Biska  and  Premiuma. 

Amount  at 
Accident :  risk. 

In  force  December  81,  1901 $   7,218,600.00 

Written  or  renewed  in  1902 26,838,175.00 


Premiums 
thereon. 
I      48,761.86 
114,208.82 


Total t  34,056,775.00    $     157,960.67 
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Amount  at       Premiums 
risk  thereon. 

Deduct  ezplratlons  and  cancellations. S  17,890,826.00  I       78,601.46 

Balance $  16,167,460.00  $      79,87a21 

Deduct  reinsured  polido. $      0S7.28aOO  $       1,967.99 

Net  amount  in  force  December  81,  1902 I  16, 200, 800. 00  I      77,44a82 

Burglary: 

In  force  December  8l8t,  preceding  year 18,461,768.88  96,170.90 

Written  or  renewed  during  the  year 27,668,809.88  182,162.82 

Total , $  41.016.e6a21  S     22?,32a7B 

Deduct  expirations  and  cancellations 17,797,104.97  116,188.84 

Balance $23,218,668.24  I     111,180.83 

Deduct  reinsured  policies 1,828,026.00  9,885.18 

Net  in  force  December  81,  1902 $21,806,633.24  $     101,804.76 

Employers'  liability : 

In  force  December  81st,  preceding  year 66,889,606.64         488,880i46 

Written  or  renewed  during  the  year 148,496,407.86       1,873,068.16 

Total $206,886,016.99  $  1,811.898.61 

Deduct  expirations  and  cancellations. 147,117.852.10       1,228,9B&03 

Balance $68,218,668.89  $     666, 96a  68 

Deduct  reinsured  policies 10,000.00  81.00 

Net  in  force  December  81.  1902 $68,206,608.89  $     685,882.63 

Steam  boiler : 

In  force  December  81st,  preceding  year 886,76a00  26,742.81 

Written  or  renewed  during  the  year 10,680,800.00  48,817.80 

Total $11,867,660.00  $       76,069.61 

Deduct  expirations  and  cancellations 167,760.00  18,04d41 

Balance $11,199,800.00  $      fi7,Oia20 

Deduct  reinsured  policies    110,O0aOO  222.69 

.  Net  in  force  December  81,  1903 $11,069,800.00  $       66,79a61 

Oredit: 

In  force  December  81st,  preceding  year 4,262,00a00         244,280.75 

Written  or  renewed  during  the  year 4,848,000.00  896,687.11 

Total $    9,106,00a00  $     642,757.86 

Deduct  expirations  and  cancellations 4,416,000.00  263.67&27 

Net  in  force  December  81.  1902 $    4,689.000.00  $     289,184.69 

Oeneral  Intorroffatoriea. 

Ijo$»i3B  incurred  daring  the  year $    002,847.89 

Amount  deposited  in  various  states  and  countries,  which,  under  the  laws 
thereof,  in  held  exclaslvely  for  the  prott^ction  of  the  policy  holders  of 
such  states  and  countri(.«,  OMo 150,000.00 
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Business  In  tlie  State  of  Iowa  During  the  Tear. 

Risks  Premiums  Losses  Looses 

written.  reodved.  paid  Incurred. 

Accident $     194,600.00    t  777.76    $  282.06  |  282.06 

Employers'  UabiUty 1,822,611.08  14,522.15  1,062.18  1,062.13 

Aggregate $1,617,111.88    I      16,290.90    I        2,164.10  $        2,164.19 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  of  the 

PARK  REGION  MUTUAL  HAIL  INSURANCE  ASSOCIATION. 

Organized  under  the  laws  of  the  State  of  Minnesota,  made  to  the  Auditor  o;f  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  of  said  State. 

President,  O.  P.  Rbbyis.  Viee-Preaident,  M.  A.  Wollan. 

Secretary,  O.  J.  Johnson.  Treasurer,  P.  Pbtbbson. 

[Incorporated,  March  17,  1894.  Commenced  business,  March  20,  1804.  ] 

Principal  office,  Olenwood,  Minnesota. 

Amount  of  cash  on  hand,  December  81st  of  prerlons  year $         760.75 

Inoome  Dnrinff  the  Tear. 

HaiL 

Gross  premiums  uni>aid  December  8l8t,  last  year I     29, 401  51 

Gross  premiums  on  risks  written  and  renewed  during  the  year.       110, 418. 68 


Total I    189,905.10 

Deduct  gross  premiums  in  courae  of  collection  at  this  date 62, 666. 68 


Entire  premiums  collected  during  the  year    $     77, 288. 61 

Deduct  reinsurance,  abatement,  rebate  and  return  premiums . .         18, 876. 02 


Net  cash  actually  received  for  premiums $     68,862.40 

Income  from  all  other  sources,  viz :    Loaned  from  banks 10, 000. 00 


Total  income  actually  received  durin  g  the  year,  in  cash  . .  $     78, 862. 49 

Disbursements  During  the  Tear. 

HaiL 
Gross  amount  paid  for  matured  claims  other  than  weekly 

indemnity $     88,689.16 


Net  paid  policy  holders $      83,689.16 
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For  comxnlssioii  to  agents $     24,184.47 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies 

not  on  commission  account 7,279.89 

For  salaries  and  all  other  compensation  of  officers,  Sl,20a00; 

and  home  office  employes,  1566.%....  1,76&85 

For  taxes  on  premiums,  147.84;  Insurance  department  fee?, 

100. 16;  agents*  licenses,  18.00 146.00 

For  rent 125.00 

For  legal  expenses       IBaOO 

Fbr  furniture  and  fixtures      24ai2 

For  adyertising,  $60a  16;  and  general  printing  and  stationery, 

Ifl66u00 1,286.16 

All  other  expenses:     Fuel,   110  16;  postage,   $908.11;  livery, 

1826.00;  interest,  |1,06&88 2,484.48 


Total  miscellaneous  expenses 
Total  disbursements 


$     87,e29.9T 
I     76,819.18 


Aas«ts. 


Cash  in  company's  office I  89.28 

Cash  deposited  in  banks  148.79 

Bills  receivable 82,666.68 


Total  net  or  ledger  assets 

Deduct  assets  not  admitted,  and  for  depreciation : 

Bills  receivable  $ 


Total 

Total  admitted 


28,608.68 


$     62,90i7fr 


I     28,606.52 
I     84.801.2a 


LiabiliU«8. 


Due  and  to  become  due  for  borrowed  money,  $10,000. 00 ;  interest 

thereon,   $8i.94 $     10.084.94 

All  other  indebtedness :    Checlra  outstanding 1, 964. 91 


Total  amount  of  aU  liabilities,  except  c  «pltal  stock, 
i  beyond  liabiUtiee 


$     12,019.8& 
$      22.281.88 


Silks  and  Premiums. 

Amount  at 
Hail:  risk. 

In  force  December  Slst,  lastyear $    800,688100 

Written  or  renewed  during  the  year  2,468,804  OO 


Total    $2.TO8.842.0O 

Deduct  expirations  and  cancellations 791,748.00 


Net  in  force  December  81,  1902 $  1,971,090.00 

Business  in  the  State  of  Iowa  During  the  Tear. 


Risks  Premiums  Losses 

written  received.       Losses  paid.       Incurred. 

Hail    $     67,237.00     $       2,686.46     $  921  80     $  921.80 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  of 

THE  PREFERRED  ACCIDENT  INSURANCE  CO.  OF  NEW  YORK, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  [the 
State  of  Iowa,  pursuant  to  the  laws  of  said  State. 

Pre9ident,  Phinxas  O.  LonKBBTrRT.  Vice-President,  Chab.  D.  Spxncxb. 

Secretary,  Kemball  O.  Atwood. 

[Inoorporated,  March  8,  180a  Commenced  business,  May  0,  1898.  ] 

Principal  office,  200  Broadway,  New  York. 

Capital  Stook. 

Amount  of  capital  stock  paid  up  In  cash I    200,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  preyious  year. . .       910, 408. 00 

Inoome  Dnrinff  the  Tear. 

Accident.  Health. 

Gross  premiums  unpaid  December  Slst,  last  year  $    126, 785. 00  I      8, 840. 00 
Gross  premiums  on  risks  written  and  renewed 

during  the  year 1,048,085.06  187,220.00 

Total 11,176,820.06     $    146,060.00 

Deduct  gross  premiums  in  course  of  collection  at 

this  date .' 189,785.00  10.040.00 

Bntire  premiums  collected  during  the  year .  |1, 086, 065. 06    $    186,  OSa  00 
Deduct    re-insurance,    abatement,    rebate  and 

return  premiums 4,093.06  634.60 

Net  cash  actually  receiTed  for  premiuma  . .  |1, 031, 042. 00     <    186, 485. 40—  II,  167, 877. 40 
Interest  and  dividends  on  stocks  and  bonds 20,113.75 

Total  income  actually  receired  during  the  year,  in  cash ...  |1, 187. 401. 15 

DlBburaementB  Dnringr  the  Tear. 

Accident.  Health. 

Gross  amount  paid  for  matured  claims  other  than 

weekly  Indemnity I    120,811.55    
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Gross  amount  paid  for  weekly  or  other  periodical 

Indemnity   224,746.18    $     67.253,21 

Total $   846,656.68    $     67,26a21 

Net  paid  policy  holders $    412.gl4.8© 

To  stockholders  for  Interest  or  dividends  (6  per  cent) $     12,00a00 

For  commission  to  agents 860,271.82 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies 

not  on  commission  account 46,7^76 

For  medical  examiner's  fees  and  salaries,  $18, 725. 80;  for  inspec- 
tion, 18,670.86 22,888.16 

For  salaries  and  all  other  compensa' ion  of  officers,  $24,000;  and 

home  office  employes,  166,625.86 79,625.25 

For  taxes  on  premiums,  $14,069.20;  Insurance  department  fees 

and  agents'  licenses,  $4, 864. 24 ;  municipal  licenses,  $2, 448. 08.         21, 876  62 

Forrents 22,825.00 

For  legal  expenses 7,642.24 

For  furniture  and  fixtures  1,088.58 

For  advertising,  $26, 660. 60,  and  general  printing  and  stationery, 

$27,946.62 64,606.12 

All  other  expenses 80,788.27 

Total  miscellaneous  expenses 663,790.20 

Total  disbursements $1,071,605.89 

Assets. 

Cost  value  of  bonds  and  stocks  owned  absolutely $  788,048.24 

Cash  in  company's  office 4,866.91 

Cash  deposited  in  banks 128,05a98 

Agents' debit  balances,  secured 100,785.86 

Total  net  or  ledger  i 

Other  Assets. 

Interest  due  and  accrued  on  bonds  and  stocks       

Market  value  of  bonds  and  stocks  over  cost 

Oross  premiums  in  course  of  collection,  to- wit : 

Accident,  premiums,  $1,897.86;  unpaid  commission  thereon, 

$41,986.60;  net $     97,849.50 

Health  insurance,  premiums,  $10,040;  unpaid  commission 

thereon,  $8,012;  net 7,028.00 

Net  amount  of  outstanding  premiums $    104,877.50 

Total  assets $l,174.7«L47 

Deduct  assets  not  admitted,  and  for  depreciation 

Agents' balances 109,785.86 

Total  admitted  assets $1,064,961.12 

LiabiUtles. 

Accident : 

In  process  of  aijustmont $  18,850.00 

Known  or  reported ;  proofs  not  filed 27,825.00 

Resisted  by  company  on  its  own  account 28, 976.00 


$1,006,348.46 


6,006.25 
87.194.26 
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Health  ixiSTirance : 

In  process  of  ad  jnstment 

Known  or  reported ;  proofs  not  filed. 


225.00 
2.487.60 


Aggregate  of  unpaid  claims 

Qrosa  premlnms  npon  all  unexpired  risks,  running  one  year  or 
less  from  date  of  policy : 
Accident,  premium,  1759,100.14;  unearned  portion  (60  per 

cent) I    879,662.67 

Health  insurance,  premium,  S120,702;  unearned  portion  (60 

percent) 60,861.00 


Total  one  year  or  less I    480,906.67 

Special  premium  reserve *   07,066.81 


Total  unearned  premiums,  as  computed  above  . 


Total  amount  of  all  liabilities,  except  capital  stock. 

Joint  stock  capital  actually  paid  up  in  cash 

Surplus  beyond  capital  and  other  liaMUtlea 


Aggregate  amount  of  all  liabilities,  including  paid  up 
capital  stock*  and  net  surplus. 


$     78,812.50 


606,909.88 

I  680,282.88 
200,000,00 
284,678.74 


Il,06i961.12 


BiBks  and  Framinma. 

Amount  at 
Accident:  risk. 

In  force  December  Slst,  preceding  year I  400,184,760 

Written  or  renewed  during  the  year 664,786,060 


Total $  984,898,260 

Deduct  expirations  and  cancellations. 548,209,900 


Premiums 

thereon. 

$    660,206.80 

1,049,066.06 

$1,708,288.86 
949,188.72 


Net  in  force  December  81,  1902 $416,628,850    |    750,105.14 


Health: 

In  force  December  81st,  preceding  year I    12,491,250 

Written  or  renewed  during  the  year 10,291,600 


Total I    22,782,760 

Deduct  expirations  and  cancellations 18,780,100 


166,560.80 
187.220.00 

$    806,77a80 
188,068.80 


Net  in  force  December  81,  1902 I     9,062,660     I    120.702.00 

Q«n«ral  Intarroffatoriea. 


Losses  incurred  during  the  year 

T6tal  amount  of  the  company's  stock  owned  by  the  directors,  at  par  value 


I    899,477.99 
200,000.00 


Bnalneas  In  the  State  of  Iowa  Dnrlnff  the  Tear. 


Accident: 

Biaks  written 

Premiums  received  . 

ipaid 

linourred 


Health: 

Risks  written 

Premiuma  reoeiTed  . 


$2,066,000.00 
6,807.00 
1,648.99 
1,881.48 

7,100.00 
96.00 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  of  the 

STANDARD  LIFE  AND  ACCIDENT  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  Uws  of  said  state. 

Preiident,  D.  M.  Fkbbt.  Vice-President,  Lhm.  W.  Bowef. 

Secretary  f  E.  A.  Lsonabd. 

[Incorporated  May  29,  1884.  Commenced  business  August  1,  1884  ] 

Principal  office,  Grlswold  street,  Detroit,  Michigan. 

Oapital  Stook. 

Amount  of  capital  stock  paid  up  in  cash $    250,00a00 

Amount  of  net  or  ledger  assets,  December  81st  of  previous  year     1, 146, 887. 89 

Income  Dnrln'ff  the  Tear. 

Employers' 
Accident.  liability.  Health. 

Gross  premiums  unpaid  December 

81st,  last  year I     180,895.78    $      66,089.24    $      25,906.08 

Gross  premiums  on  risks  written 

and  renewed  during  the  year..       985.281.28  618,204.67  101.066.09 


Total    11.066,127.06    I     674.868.91    $     126,974:12 

Deduct  gross  premiums  in  course 

of  collection  at  this  date 170,906.28  64,818.68  ^^885.79 


Entire  premiums  collected  during 

theyear $     895.218.88    I     620,051.89    $     101,146.88 

Deduct    reinsurance,  abatement, 

rebate  and  return  premiums..       196,967.81  72,268.84  24,845.87 


Net  cash  actually  received 

forpremiums $     701.261.68    #547,788.05   t  76,808.96-$  1,888,847.68 

Interest  on  loans  on  mortgages $  81,790.00 

Interest  and  dlvidena  on  stocks  and  bonds 86,774.70 

Interest  upon  other  debts  due  the  company • 1, 088. 88 

Bents  .' 076w25 


Total  interest I      61,164.48 
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Income  from  all  other  sources,  viz :    dnspense  accotrnt 

Total  Income  actually  received  during  the  year  in  cash  ... 


774.02 


1 1.877.788.87 


Dlsbaraaments  Durinff  tha  Year. 


Employers' 
Accident.        liability.            Health. 
Oroes  amount  paid  for  matured 
claims  other  than  weekly  in- 
demnity  I     114,282.71    t     200,894.52    

Qroas  amount  paid  for  weetdy  or 

other  periodical  indemnity....       234,6e&60     $      42,438.07 


Total $     848,0eS8.21    |     209,804.62    I 

Deduct  salvage  and  reinsurance...  4,774.01  128.60    ... 


42,488.07 


Net  paid  poUcy  holders $     844,18&00    i    200,271.02    $      42,488.07-1     605,887.00 


T6  stockholders  for  interest  or  dividends     I 

F6r  commission  to  agents 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies 

not  on  commission  account 

Forinspectlon 

For  salaries  and  all  other  compensation  of  oi&cers,  US,  000. 00; 

and  home  office  employes,  148,192.02       

For  taxes  on  premiums,  121, 012. 01 ;  taxes  on  property,  18, 012  85 ; 

insurance  department  fees  and  agents'  licenses,  14,747.60; 

municipal,  licenses,  $1,827.40;  franchise,  11,194.40 

Forrent 

For  adjustments,  S 12, 084. 60 ;  real  estate  expenses,  $288. 00 ;  taxes, 

S887.82 

For  furniture  and  fixtures 

For  advertising,  |0»006.72,  and  general  printing  and  stationery, 

18,947.42 

All  other  expenses :    Postage,  telegrams  and  express,  SO,  018. 87 ; 

war  revenue,  |188w  03 ;  traveling  expense  of  officers  and  home 

office  employes,  |4, 501. 26 ;  general  expense,  $4, 879. 80 


Total  miscellaneous  expenses  . 
Total  disbursements 


25,ooaoo 

860,444.97 

66,880.44 

12,187.60 

68,192.92 


87,406.00 

8,407.78 

18,004.88 
049.06 

14,961.14 


10,528.00 


600,241.94 


11,195,129.08 


AMeta. 


Cost  value  of  real  estate  unencumbered  |  01,821.45 

Loans  on  mortgage  (first  liens)  on  real  estate 441,888.08 

Cost  value  of  bonds  and  stocks  owned  absolutely ■  721,066.00 

Cash  in  company's  office. 190.14 

Cash  deposited  in  banks « 106,501.06 

Agents' debit  balances,  secured 290.00 

Taxes  paid  on  mortgages 77.48 


T<ftal  net  or  ledger  assets . 


I  1,828,914.03 
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Other  ABsets. 

Interestdue,  11,712.45,  and  accrued,  16,874.72  on  mortgage8....$        7,687.17 
Interest  due,  $37. 60,  and  accrned,  S7,  IGO.  09  on  bonds  and  stocks  7, 187. 60 

Interest  accrued  on  other  assets 187.60 

Total  outstanding  interest  $       ]4,O02.S!6 

Market  value  of  bonds  and  stocks  oyer  cost 23,850.00 

Gross  premiums  in  course  of  collection,  to- wit : 

Accident,  premiums,  $170, 006. 28 ;  unpaid  commission  there- 
on, 146, 909. 76;  net  I     123,906.47 

Employers'  Uabilltj,  premiums ;  $54, 812. 62 ;  unpaid  commis- 
sion thereon,  $16, 078. 44 ;  net  .         89,78a06 

Health  insurance,  premiums,  $26, 825. 70 ;  unpaid  commission 

thereon,  17,102.00;  net 18,728.70 

Net  amount  of  outstanding  premiums I     182,871.25 

Total  assets $1,640,608.14 

Deduct  assets  not  admitted : 

Agents*  balances 296.00 

Total  admitted  assets $l,640,80e.U 

LiAblUtlea. 

Accident : 

In  process  of  adjustment I       48,851.00 

Resisted  by  company  on  its  own  account 26,700.00 

Elmployers*  liability : 

Resisted  for  employers 240,724  02 

Health  insurance: 

In  process  of  adjustment 8,800.00 

Aggregate  of  unpaid  claims $     880,974.02 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or 
less  from  date  of  policy  : 

Accident,  premium,  $664,166.80;  unearned  portion  (60  per 

cent) , $    827,068.20 

Employers' liability,  premium,  $466, 848. 46 ;  unearned  por- 
tion (60  per  cent) .. . 228,424.22 

Health  insurance,  premium,  $78, 090.85 ;  unearned  portion  (60 

percent) 86,840.68 

Total  unearned  premiums,  as  computed  above $    692, 887. 10 

Due  and  accrued  for  salaries,   rent,  advertising,  agency  and 

other  expenses  7,600.00 

Return  premiums ,, $        0,004.65 

Due  to  other  companies  for  reinsurance , 2,670.97 

All  other  indebtedness 40,000.00--        6S.484.tt 

Total  amount  of  all  liabilities  except  capital  stock $    OSK.  01&  74 

Joint  stock  capital  actually  paid  up  in  cash 260^000.00 

Surplus  beyond  capital  and  other  liabilities 816,886^40 

Aggregate  amount  of  all  liabilities,  including  paid  up 

capital  stock,  and  net  surplus $1,649,808.14 
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Biflkfl  and  Premiums. 

Amount  at^    Premiums 
Aoddent:  risk.  thereon. 

In  force  December  8l8t,  preceding  year $    86,968,475    I    6B2,80&fi2 

Written  or  renewed  dnring  the  year 166.812,600         085,881.28 


T6tal i  248,795,976    $     618,084.80 

Dednot  ezplratiODB  and  cancellations 148,807,875         864,760.84 


Balance I     94,928,100    $     668.273.06 

Deduct  reinsured  policies 2,082,600  0,107.57 


Net  in  force  December  81,  1902 t  02,846.600    I     664,166.80 

Bmployers*  liability : 

In  force  December  8l8t,  preceding  year $    892,204.88 

Written  or  renewed  during  the  year 618,204.67 


Total Il,010,40ft80 

Deduct  expirations  and  canceUatioDS 548,990.76 


Balance $     460,418.76 

Deduct  re-insured  polidee 8,67a80 


Net  in  force  December  81,  1902 $     466,848.45 

Health: 

In  force  December  8l8t,  preceding  year $  4,720,400   $      72,622.44 

Written  or  renewed  during  the  year 6,064,000          101,066.00 


Total I     10,754,400     I    178,688.68 

Deduct  expirations  and  cancellations 6,966,000  00,989.18 


Net  in  force  December  81,  1902 I       4,760,400     I  78.600.35 

Qenaral  Interrogatoriea. 

I  incurred  during  the  year $  657,782.72 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at  par  value ....  146, 600. 00 

Bvaineas  in  the  State  of  Iowa  During  the  Tear. 

Employers' 

Aoddent          UablUty.  Health. 

Bisks  written |8,610,}6a00 I  80,800.00 

Premiums rocelTed 20,484.76   I        2,665.81  1,108.19 

Losses  paid 12,620l64                845.25  166.72 

LosBMincurred 12,62a54                845.25  165.72 
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ANNUAL  STATEMENT 
For  the  year  eoding  December  31,  1902,  of  the  condition  of  the 

UNION  CASUALTY  AND  SURETY  COMPANY. 

Orgaoiied  under  the  laws  of  the  State  of  MlflBomi,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pnrsiiaiit  to  the  laws  of  said  8tat& 

FreHderU,  Bdwabd  OLurr.  Vice-PretiderU,  Lbohabd  Matvu bws. 

Secretary,  LbGhakd  L.  Atwood. 

[Incorporated,  December  29,  1802.  Commenced  bnsinesBt  April  18,  1888.] 

Principal  office,  Odd  Fallows  Boilding,  St.  Louis,  Missouri 

Oapital  Btook. 

Amount  of  capital  stock  paid  up  in  cash $    260,000.00 

Amount  of  net  or  ledger  assets,  December  81st  of  previous  jear ,      448, 741 85 

Inocone  Dnrlnff  the  Tear. 

Accident.       Plate  glass.         Health. 
Qroas  premiums  unpaid  December 

81st,  hMt  jear I     81.382.84     $     44,6ia88     $     28,088.49 

QrosB  premiums  on  risks  written 

and  renewed  durlngthe  year..       485,121.08         220.807.15  112,619.06 


Total I    518,858.72     I    285,177.98     I    187.585.6S 

Deduct  gross  premiums  in  course 

of  collection  at  this  date. 00^822.89  48,070.80  88t07a08 


Bntire    premiums  collected 

duringtheyear I   426,78L88     $    218,201.88     $    101.516.48 

Deduct   reinsurance,   abatement, 

rebate  and  return  premiums.       122,968.10  87,828.28  41,85a 48 


Ket  cash   actually  recelyed 

for  premiums I    8C2,77&28  178,878.40  80,186.00-1    541,818.68 

Interest  on  loans  on  mortgages I  8,278^08 

Interest  and  dividends  on  stocks  and  bonds 8,47a80 


Total  interest I     U, 74^.08 


Total  income  actually  received  during  the  year,  in  cash . .  $   568;668i.  88 


IOWA  INSURANCE  REPORT. 


419 


Dl8biir0«in«iitB  During  the  Tear. 


Brnplojen' 
Accident,      liability.     Plate  glass.     Health. 
OroM  arnonnt  paid  for  matured 
elainiB  other  than  weekly 

iDdemnity $  a6,80a00  I     48,851.58  S  78,486.14 

Gross  amount  paid  for  weekly 
or  other  periodical  indem- 
nity  ; 8S,86a64  88,88&16 


Netpaidpolicy  holders...  1108,06a 64  I     46,861.68  I  78,486.14$  88,686.16-1368,124.47 

For  commission  to  agents $     158,470.80 

For  salaries,  traTellng  and  all  expenses  of  agents  and  agencies 

not  on  oommission  account 81,747.40 

F6r  indostrial department  expenses 88,004.40 

For  salaries  and  all  other  compensation  of  officers,  and  home 

office  employes 8^,488.63 

For  taxes  on  premiums,  17,068.00;  taxes  on  property,  1010.56; 

agents*    licenses,    66,206.88;    municipal   licenses,    1067.82; 

reyenue,  6&86 14,16a66 

For  rent 4,066.83 

For  legal  expenses  and  real  estate  expenses 1,064.78 

For  furniture  and  fixtures,  61, 800. 61 ;  for  advertising,  18, 642. 60 ; 

and  general  printing  and  stationery,  $13, 17&76 17, 127.87 

All  other  expenses:   Adjusting,   66,042.27;  postage,  12,617.78; 

traveling,  64,750.88;  general  expense.  |7,14&86 20,668.28 


Total  miscellaneous  expenses. . 
Total  disbursements 


$     822,448.41 
I     684.672.88 


Loans  on  mortgage  (first  liens)  on  real  estate..... $  46,850.00 

Oost  value  of  bonds  and  stocks  owned  absolutely 820^526.00 

Osah  in  company's  office 1,266.05 

Gash  deposited  in  banks 16,878.86 

Bills  receivable          1,447.81 

Agents' debit  balances,  secured 51,770.68 


Total  

Deduct  borrowed  money. 


486,788126 
20,000.00 


Total  net  or  ledger  assets. 


$     416,788.26 


Othar 


Interest  accrued  on  mortgages 

Interest  accrued  on  boods  and  stocks 


Total  outstanding  Interest 

Market  value  of  bonds  and  stocks  over  cost 

Gross  premiums  in  course  of  collection,  to-wlt: 

Accident,  premiums,  $00,628. 80 ;  unpaid  commission  thereon, 

622,66&60   6 

Plate    glass,    premiums,    148,076.80;  unpaid    commission 
thereon,  112,24107 


I,0ia56 
601.26 


67,066.70 
88,788.23 


2,604.81 
LOO 
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Health  InBciraace,  premiums,  186,070.06;  unpaid  oommls- 

Blon  thereon,  |0,017.8S S7,06B.6A 

Net  amount  of  outstanding  premiums * %     181,761.06 

Totalassets %     866,814.62 

Deduct  aaseto  not  admitted,  and  for  depreciation : 

Agents*  balances...... %      27,00a00 

Bills  receiTable l,ilf.81 

Total :..... I      88,447.81 

Total  admitted  assets %     (06,866.81 

liiftbllities. 

Accident : 

Inprocessof  adjustment %      13,000.00 

Resisted  bj  company  on  its  own  account 11,O00lOO 

Health: 

In  process  of  adjustment 8,400.00 

Employers'  liability : 

Resists  for  employers 8,800.00 

Plate  glass: 

Inprocessof  adjustment 6,180.00 

Aggregate  of  unpaid  claims %      87,060.00 

Qross  premiums  upon  all  unexpired  risks,  running  one  year  or 

less  from  date  of  policy : 
Accident,  premium,  1122,956.16;  unearned  portion  (60  per 

cent) I      61,477.68 

Plate  glass,  premium,  |I66,676wl0;  unearned  portion  (60  per 

cent) 78,887.66 

Health  insurance,  premium,  161,708.10;  unearned  portion 

(60  per  cent) 26,861.66 

Total  one  year  or  less ^ %     166,666.68 

Due  and  accrued  for  salaries,   rent,  advertising,  agency  and 

other  expenses S,64&i0 

Total  amount  of  all  liabilities,  except  capital  stock I     805. 292.18 

Joint  stock  capital  actually  paid  up  in  cash 25OkOO0L0O 

Surplus  beyond  capital  and  other  liabilities 78,074.68 

Aggregate  amount  of  all  liabilities.  Including  paid-up  cap- 
ital stock  and  net  surplus I     688,886.81 

Risks  and  Freminma. 

Amount  PremiuBis 

Accident:                                                                                                at  risk.  thereon. 

In  force  December  81st,  preceding  year $21,280,740.00  I     108;610i68 

Wzltten  or  renewed  during  the  year 80,284,21&00  486^121.6$ 

Total .$101,464,963.00    $     587.74a66 

Deduct  expirations  and  cancellations 75,891,068.00         414,786.60 

Net  in  force  December  81,  190^  $26,(y7S.90aOO   $     128,966.16 
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Amount  Premlnmi 

Plate  glasBS                                                                                        at  risk.  thereon. 

In  force  December  8l8t,  preceding  year 16,177,406.00  $     187,447.96 

Written  or  renewed  during  the  year fl,910.906.00  220,687.16 


Total Ilfl.  088, 812.00    I     858,115.18 

Deduct  expirations  and  cancellations 6,886,486.00         801,44a06 


NetamountlnforceDecember  81,  1902. |5,689»827.00  $     156^676.10 

Health: 

In  force  December  Slst,  preceding  year |12,186,fl6&00  t      46^66&88 

Written  or  renewed  during  the  year 16,648»86a00  112,510.06 


Total |80,686,215w00   $     160,074.86 

Deduct  expirations  and  cancellations 10,671,69a00  107,871.26 


Net  in  force  December  81.  1002 111.018,626.00  61,708  10 

Bnsiness  in  the  State  of  Iowa  During:  the  Tear. 

Risks  Premiums  Losses 

written.  receiyed.        Losses  paid.  incurred. 

Accident $     424,800.00    t        1.688.77    $        l,en.97  $        1.671.97 

Health 86.000.00  228.76  22&00  226.00 


ANNUAL  STATEMENT 

For  tbe  year  ending  December  31.  1902,  of  the  condition  of  the 

UNITED  STATES  CASUALTY  COMPANY. 

Organized  under  the  Laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pursuant  to  the  laws  of  said  state. 

PretidetUt  Jaios  W.  Hinki;bt.  Viot-President,  Pbbbt  Bslmont 

Seeretary,  EnsoirS.  Lott. 

[Incorporated,  May  2.  1896.  Ck>mmenced  business,  May  8,  1896.  ] 

Principal  office,  141  Broadway,  New  York  City. 

Capital  Stook. 

Amount  of  capital  stock  paid  up  in  cash $    800,000.00 

Amount  of  net  or  ledger  assets  Lecember  31  of  previous  year  . .  |1, 224, 662. 24 

Income  Dnrinff  the  Yaar. 

Accident: 

Gross  premiums  unpaid  Dec.  81.st,  last  year ..-%  *  27, 477.97 
Gross  premiums  on  risks  written  and  re- 
newed during  the  year 363,019.94 

Total $    500,497.91 
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Dedoot  gross  premiums  in  course  of  ooUeo- 

tionat  thisdate 47,447.68 

IBntire  premiums  oolleoted  during  the  year,  $   548, 06a  80 
Deduct  retnsuranoe,  rebate,  abatement,  and 

return  premiums. I    117,744.27 

Net  cash  actually  received  for  premiums. ..  I   426,8Cd.l2 

Employers'  liability: 

Gross  premiums  unpaid  Dec.  Slst,  last  year. .  I  46, 962. 17 
OrosB  premiums  on  risks  written  and  re- 
newed during  the  year  604,782.70 

Total $    660,744.06 

Deduct  grooB  premiums  in  course  of  collec- 
tion at  thisdate 66,780.87 

Bntire  premiums  collected  during  the  year,  $    804,804.00 
Deduct  reinsurance,  abatement,  rebate  and 

return  premiums 177,180.48 

Net  cash  actually  received  for  premiums  • .  417, 868. 67 

Steam  boiler: 

Gross  premiums  xmpaid  Dec  81st,  last  year . .  $      6, 777. 80 
Grose  premiums  on  risks  written  and  re- 
newed during  the  year 65,486^28 

Total t     61,2ia68 

Deduct  gross  premiums  in  course  of  collec- 
tion at  this  date 6,881.02 

Entire  premiums  collected  during  the  year,  $     54,882.51 
Deduct  reinsurance,  abatement,  rebate  and 

return  premiums 15,248.22 

Net  cash  actually  received  for  premiums. . .  80, 188. 80 

Automatic  sprinkler : 

Qtoob  premiums  unpaid  Dec.  Slst,  last  year.    $       2, 007 .28 
Gross  premiums  on  risks  written  and  re- 

newed  during  the  year 20,878.54 

Total $     81,985.77 

Deduct  gross  premiums  in  course  of  collec- 
tion at  this  date 8,606.04 

Bntire  premiums  collected  during  the  year,  $     88,881.88 
Deduct  reinsurance,  abatement,  rebate  and 

return  premiums 6,641.20 

Net  cash  actually  received  for  premiums  . .  22,  600l  68 

Health: 

Gross  premiums  unpaid  Dec.  81st,  last  year 

Gross  premiums  on  riflks  written    or   re- 
newed during  the  year t     18,885.28 

Total I     18,825.28 

Deduct  gross  premiums  in  course  of  collec- 
tion at  this  date 6,000.68 

Bntire  premiums  collected  during  the  year,  I      6,828l66 
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D<»liiot  retnsnrance,  abatement,  rebate  and 

return  premiums 800.68 

Net  cash  actually  received  for  premiums. . .  5, 610. 18 

Total  net  cash  reoeiyed  for  premiums . .  010, 600. 84 

Interest  and  dividends  on  stocks  and  bonds 40,282.96 


Total  income  actually  received  during  the  year  in  cash. . .  $   960,  TOIL  79 

Diaburaamanta  Dnrinv  the  Tear. 

Accident: 

Gross  amount  paid  for  matured  claims  other 

than  weekly  indemnity $     £1,642.00 

Gross  amount  paid  for  weekly  or  other  peri- 
odical indemnity 101,9ia70 

Total $    188,668.76 

Deduct  salvages  and  reinsurance 1,676.86 

Net  paid  poUcy  holders $    161,976.90 

Employers'  liability: 

Gross  amount  paid  for  matured  claims  other 

than  weekly  indemnity I    187.262  80 

Deduct  salvages  and  reinfiurance 4,160.86 

Net  paid  poUcy  holders 188,108.04 

Steam  boiler : 

Gross  amount  paid  for  matured  claims  other 

than  weekly  indemnity 806.81 

Automatic  sprinklers : 

GroMS  amount  paid  for  matured  claims  other 

than  weekly  indemnity 10,907.96 

Total  net  paid  policy  holders $    846,854.21 

For  commission  to  agents $   254,81484 

For  salaries,  traveling  and  all  exi>enses  of  agents  and  agencies 

not  on  commission  account 28,660.80 

For  inspection 15,828.17 

Wmt  salaries  and  all  other  compensation  of  officers,  188,666.46; 

and  home  office  employes,  144,607.86 78,268.81 

For  taxes  on  premiums,  112,080.68;  taxes  on  property,  $47.71; 
insurance  department  fees,  12,887.20;  agents'  licenses, 
61,096.00;  municipal  Uoenses,  1401.00. 16,683.68 

For  rents,  received  under  sub-leasa 9,880i00 

For  legal  expenses 100.68 

For  furniture  and  fixtures 1,278.78 

Bbr  advertising,  1806.40;  for  general  printing  and  stationery, 

110,864.68 20.178.08 

All  other  expenses:  Postage,  118, 04a 84;  telegrams  and  tele- 
phones, 11,242.98;  fees  of  directors,  18,466.00;  internal  rev- 
enue, ^.00;  miscellaneous,  110,807.80;  profit  and  loss,  ac- 
counts unooUectible,  1818.64 28,888.76 

Total  misceUaneons  expenses 448,440.06 


Total  disbursements i    704,704.20 
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A«MtS. 

Oost  value  of  real  estate,  imlnoambered $       6,000.00 

Loans  on  mortgages  on  real  estate 6,000.00 

Co»t  value  of  bonds  and  stocks  owned  absolutely 1, 187,700.46 

Cash  in  company's  office '. 16,256.48 

Cash  deposited  in  banks 166,968.12 

Agents' debit  balances,  unsecured 712.76 

Totalnet  or  ledger  assets 

Other  Assets. 

Interest  accrued  on  bonds  and  stocks. 

Gross  premiums  in  course  of  collection,  to-wit : 
Accident: 

Premiums $  47,844.62 

Unpaid  commission  thereon 11, 8W.  IS 

Net i     86.608.80 

Employers'  liability: 

Premiums I     66,726.87 

Unpaid  commission  thereon 18, 061. 46 

Net 41,704.41 

Steam  boiler : 

Premiums I       0,881.08 

Unpaid  commission  thereon 1,707.76 

Net 6,128.27 

Automatic  sprinkler: 

Premiums $       8,608.04 

Unpaid  commission  thereon 000.90 

Net 2,702.96 

Health  insurance: 

Premiums I       6,900.68 

Unpaid  commission  thereon 1,740.90 

Net 5,249.73 

Net  amount  of  outstanding  premiums 

Total  assets 

Deduct  assets  not  admitted,  and  for  depreciation : 

Agents' balances. 

Total  admitted  assets 

LiabUltleB. 

In  process  of  adjustment : 

Accident $      10,162.00 

Employers' UabilitT f     80.627.00 

•{•Including  $16,061.00  emergency  reserve 
fund,  voluntarily  reserved. 
Health  insurance 106.00 

Total  in  process  of  adjustment I      40, 882.00 


II,  880^6001 77 


8.606.60 


90,378.75 


11,479,648.21 

712.76 
$1,478  968.46 
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Resisted  by  company  on  its  own  acoonnt : 
Accident      


keaisted  for  employers : 
Employers'  liability. 


Aggregate  of  unpaid  claims. 


Gpofls  premiums  upon  all  unexpired  risks,  run- 
ning one  year  or  less  from  date  of  policy : 

Accident,    premium,    1848,248.70;  unearned 

portipn  ifiO  per  cent).  $     174,12t85 

Employers'  liability,  premiums,  1965,966.40; 

unearned  portion  (60  per  cent  1 18S,90&20 

Steam  boiler,  premium,  $20,218.80;  unearned 

portion  (60 per  cent) 10,106^90 

Automatic  sprinkler,  premium,   t24, 880.76; 

unearned  portion  (90  per  cent) 18, 19L88 

Health  insurance,  premium,  $12,514.51;  un- 
earned portion  (60  per  cent) 0,267.26 


Total  one  year  or  less. 


Qroes  premiums  upon  all  unexpired  risks,  run- 
ning more  than  one  year  from  dat«  of 
policy: 
Employers'  liability,    premium,    $21,804.78; 

unearned  premium  (prorata) $ 

Steam  boiler,  premium,  $58, 662. 06 ;  unearned 
premium  (prorata) 


14,804.01 
88,ima8 


Total  for  term  poUcies. . 


Total    unearned   premiums,    as    com- 
puted above    

Due  to  other  companies  for  reinsurance 

All  other  indebtedness :  Amount  voluntarily  reserved  for  con- 
tingencies on  liability  claims,  $64, 815. 88 ;  all  other  indebted- 
ness, $8,50a00  


Total  amount  of  all  liabilities,  except  capital  stock. . 

Joint  stock  capital  actually  i>aid  up  in  cash 

Surplus  beyond  capital  and  other  liabilities 


Aggregate  amount  of  all  liabilities, 
capital  stock  and  net  surplus 


including  paid  up 


i8,ooaoo 

66,270.00 


$     119,162.00 


$     886,076.60 


$      68,064.88 


$     488,740.£2 
2,728.70 

68,816.88 

$  628,966.45 
800,000.00 
580.000.00 

$1,478,086.46 


Biaka  and  Premiums. 

Amount  at  Premiums 

Accident:                                                                                                  risk.  theieon. 

In  force  December  81st,  preceding  year $287,819,560  $     817,896.90 

Written  or  renewed  during  the  year 462,718,466  668,010.94 


Total $  740,088,006 

Deduct  expirations  and  cancellations 472,842,409 


880,916.84 
582,667.14 


NetinforceDecember  81,  1902  ..  $  267,196,696    $     848,248.70 


Employer!*'  liability: 

In  force  December  81st,  preceding  year. 
Written  or  renewed  during  the  year 


866,667.60 

604,782.79 


Total 


$     961,440.29 
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Deduct  expirations  and  oanoeUationB. 


Premiums 
thereon. 

I     670,886.46 


Balance 

Deduct  reinsured  policies. . 


Het  in  force  December  81,  1908. 


Amount  at 
Steam  boiler :  risk. 

In  force  December  81st,  preceding  year $    18,8^8,000 

Written  or  renewed  during  the  year 12,628,600 


Total $     20,411,600 

Deduct  expirations  and  cancellations 11,404,600 


Net  in  force  December  81,  1908 1  16,007,000 

Automatic  sprinkler : 

In  force  December  81st,  preceding  year I  1,780,336 

Written  or  renewed  during  the  year 2,411,086 


Total I      4.141,870 

Deduct  expirations  and  cancellations 2,149,886 


Net  in  force  December  81,  1902 I  1,001.685 

Health: 

Written  or  renewed  during  the  year t  087.104 

Deduct  expirations  and  cancellations 66,912 


890,641.84 
2,780.71 

887,79Lld 

86,88&21 
66,486.28 

]21.271«U 
42,404.09 

78.806.75 

19,408.91 
29,878.64 

49,847.46 
24,967.69 

24,889.76 

18.826.28 
8ia77 

Net  in  force  December  81,  1902 $ 


880,192    I      12,614.61 


a«n«ral  Int«rroffatorie«. 

Losses  incurred  during  the  year I  264,880.28 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at  par  value. . .  165^  600. 00 

Bualness  in  the  State  of  Iowa  During  the  Tear. 


Bmployera' 

Accident.          liability.  Aggregate. 

Riskswritten $     77M0a00    I     766,10a00 

Premiums  received 1,147.01    $       1,228.60  2,870i57 

Lossespaid 78.07                704.76  848.42 

Losses  incurred 68.18               407.87  470.06 
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ANNUAL  STATEMENT 

Por  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY, 

Organized  under  the  lawB  of  the  state  of  Maryland,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

PreHdefU,  John  R.  Bland.  Viee-PreaiderUt  J.  Kbmp  Babtl.ett. 

Secretary,  Qso.  B.  CoLUB. 

[Incorporated,  March  10,  18W.  Commenced  buainee^,  August,  1806.  ] 

Home  office,  80  South  Calyert  street,  Baltimore,  Maryland. 

Capital  Stook. 

Amount  of  capital  stock  paid  up  in  cash 31,660,00a00 

Amount  of  net  ledger  assets,  December  81st,  of  previous  year.    2, 880, 00%  80 
Increase  of  capital  during  1008 160,00a00 

Ertendedat  W,  440, 808. 80 

Income  During  the  Tear, 

Burglary: 

Qrofls  premiums  unpaid  December  81st,  last 
year    I     20,181.07 

Gross  premiums  on  risks  written  and  re- 
newed during  the  year 847,080.68 

Total $    878,848.50 

Deduct  gross  premiums  in  course  of  collec- 
tion at  this  date 40,872.68 

Bntire  premiums  oolleoted  during  year  . .  $   886, 068. 06 
Deduct  reinsurance,  abatement,  rebi^  and 
return  premiums 60,486.84 

Net  cash  actually  reoelyed  for  premiums.  $    887, 404. 14 

Fidelity  and  surety: 

Qross  premiums  unpaid  December  8tst,  last 

year I    188,882.02 

Qross  premiums  on  risks  written  and  re- 
newed during  the  year 140,007.81 

Total $1,686^880.18 
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Deduct  gross  premiams  in  oonrae  of  collec- 
tion at  t-hla  date 


240,088  84 


Entire  preminms  collected  daring  year  . .  |1, 446, 788. 20 
Deduct  reinsurance,  abatement,  rebate,  and 
return  premiums 187,877.61 


Net  cash  actually  received  for  premiums. 


11,268,418.78 


Total  cash  reoeiyed  for  premiums 

Interest  on  loans  on  mortgages $  900.00 

Interest  on  collateralloans 17,280.80 

Interest  and  dividends  on  stocks  and  bonds 48,211.96 

Interest  upon  other  debts  due  the  company, 1, 100.79 

Rente .  2,006.47 


$1,516,812.02 


Total  interest , 

Proiit  on  securities  actually  sold  during  the  year,  over  cost .... 

Income  from  all  other  sources,  viz:    Department  guaranteed 

attorneys 

Total  income  actually  received  during  the  year  in  cash . . . 


I      70,586.90 
20,184.64 

16,676. 28 

$  1,028,868.77 


Disbnrflomonta  Daring  the  Taar, 


Burglary : 

Qroes  amount  iNiid  for  matured  claims  other 
than  weekly  indemnity $ 


78,848.24 


ToUl    

Deduct  salvages  and  reinsurance 


78,848.24 
2,451.80 


Total. 


$      70.891.84 


Fidelity  and  surety : 

Qroes  amount  paid  for  matured  claims  other 
than  weekly  indemnity $    625,871.26 


Total I    525,871.28 

Deduct  salvages  and  reinsurance 70,676.86 


Total. 


$     456,884.40 


Net  paid  policyholders 

To  stockholders  for  interest  or  dividends $    116,586.00 

For  commission  to  agents 896,011.88 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies 

not  an  commission  account       120,067.42 

For  inspection  8S,626.S6 

For  salaries  and  all  other  compensation  of  officers,  $47,846.46; 

and  home  office  employes,  $78,7(9.20       121,047.f6 

For  taxes  on  premiums,  $28,219.06;  agents' licenses,  $12,184.28; 

municipal  licenses,  $1,012.60;  taxes  on  franchise,  $18,241.67        48,668.40 

For  rent,  less  $17, 086. 40  received  under  sub-lease 17,686.40 

For  legal  expenses 64,100.68 

For  furniture  and  fixtures  . .  6,70r.66 

For  advertising,  $15,896.28;  general  nrinting  and  stationery, 

$22,885l68.... 88,788.86 

All  other  expenses:  Postage  and  telegrams,  $85,140.61;  ex- 
pressage,  $8,618.61;  traveling  expense,  $10,488.86;  inciden- 
tals, etc. ,  $22, 668. 81 71.816.88 


$     686,286.74 


Total  miscellaneous  expenses . 


Total  disbursements 


$1,008^168.71 
$1,866,488.46 
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Ledflrer  Assetp, 


Coflt  value  of  real  estate  anencambered  . . . .  i . .' |  116, 909. 66 

Loans  on  mortgage  (flnt  Ueiis)  on  real  estate 54,100.00 

Loans  secared  by  pledge  on  bonds,  stocks,  or  other  marketable 

collaterals 144,966.00 

Cost  valaeof  bonds  and  stocks  owned  ab«olntelj 2,048,061.06 

Gash  in  company's  office >.......  '26,407.80 

Gash  deposited  in  banks UiO,966.48 

Agents' debit  balances,  unsecured  advance  account  contracts..  182,472.86 
AU  other  items,  viz:    mortgages  and  other  collateral  account 

salvages 10,000.00 

Due  for  subscription  department  guaranteed  attorneys 8S,  088. 10 


Total $2,766,274.86 

Deduct  ledger  liabiUties 807,46ai6 


Total  net  or  ledger  assets. 


$2,497,814.71 


Other  AMets. 


Interest  due  and  accrued  on  mortgages $  264.28 

Interest  due  and  accrued  on  bonds  and  stocks 22,866.26 

Interest  due  and  accrued  on  collateral  loans 2,174.02 


Total  outstanding  interest 

Market  value  of  bonds  and  stocks  over  cost . 


$       24,794.61 
201,227.06 


Gross  premiums  in  course  of  collection,  to-wit : 

Burglary,  premiums,  $49,870,iS ;  unpaid  eommission  thereon 

$10,474.70;  net $     89,404.82 

Fidelity  and  surety,  premiums,  $240,088.84;  unpaid  commis- 
sions thereon,  $50, 407. 11 ;  net    189,626.78 


Net  amount  of  outstanding  premiums . 
Total  admitted  assets  , 


$     229,081.56 
$2,962,867.80 


In  process  of  adjustment : 

Burglary 

Fidelity  and  surety . . . 


LiabilitieB. 
$ 


Total    $ 

Deduct  reinsurance  thereon - 


Net  amount  of  unpaid  claim  account. 


8,266.86 
89,582.48 


47,789.07 
2, 26a  00 


$       45,688.07 


Resisted  by  company : 

Fidelity  and  surety $    181.784.98 

Total : 131,784.98 

Net  amount  of  unpaid  claim  aooount 


Aggregate  of  unpaid  claims 

Gross  premluma  upon.iill.unexpired  risks,  run- 
ning oue  year  or  less  from  date  of  policy : 
Burglary,  premium,    $258,014.71;    unearned 
portion  (60  per  cent) $    126,607.86 


181,784.98 


$     177.324.01 
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Fldelltj  and  suretj,  premlnm,  11,290,086.84; 
unearned  portion  (50  per  cent) 840,0A4>48 


Total  for  one  jear  or  lev $    772,661.78 

OroflS  premlmna  npon  all  unexpired  risks,  run- 
ning more  than  one  year  from  date  of  policy : 
Burglary,  premium,  141,166.77;  unearned  pre- 
mium (pro  rata) I     26,00&06 


Total  for  term  poUciee 26,00&06 


Total  unearned  premiums,  as  computed 
above I     70O.544.8S 


Total  amount  of  all  liabilities,  except  capi- 

talstook  $    97^808.88 

Joint  stock  capital  actui^y  paid  up  in  cash 1,660,900.00 

Surplus  beyond  capital  and  other  liabilities 


Aggregate  amount  of  all  liabilities,  including  paid  up  capi- 
tal stock,  and  net  surplus |2,96S,897.80 

Blaka  and  Prmnluma. 

Amount  Premlmma 

Burglary :  at  risks.  thereon. 

In  force  December  81st,  preceding  year 116,847,706.04  I     142,037.79 

Written  or  renewed  during  the  year 89.018,010^11         847,680168 


Totol 866,196,614.06   f     400^668.88 

Deduct  expirations  and  cancellations 20,865,60a08         174,060l81 


Balance 186.881, liao?   $     816,680.01 

Deduct  reinsurance  policies 4,814,079l68  22,468.68 


Net  in  force  December  81,  1008 181,016,434.44  8     894,170.48 

Fidelity  and  surety : 

In  force  December  8l8t,  preceding  year $886,660,171.88  8  1,170,601.80 

Written  or  renewed  during  the  year 872,119,816w7B  1,497,007.21 


Total 8  603,778.938.06    I  2,667,608.60 

Deduct  expirations  and  cancellations 809, 400, 775. 00       1.875.619.76 


Net  in  force  December  81,  1908 1  829,860,2ia00   8  1,292,088.84 

Q«n«rnl  Intorrogntoriea. 

Loases  incurred  during  the  year ,8     888,700.71 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at  par  Talue. . .       464, 000.00 

Buainasa  In  the  8t»te  of  Iow»  Durinc  th«  Tear. 

Risks  Premiums        Losses  Loasss 

written.  received.  paid.  incurred. 

Burglary I     618,200.00$        8,808.00  

Fidelity  and  surety  8.212,007.78  81,581.82  $       11,182.80   $      88,884.18 


Aggregate $8,880,297.72    $       84,889.41    $       11,188.80   $       88,884.18 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  of  the 

UNION  SURETY  AND  GUARANTY  COMPANY. 

OrgftniMd  tmder  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Andltor  of  State  of 
the  State  of  Iowa,  ponoant  to  the  lawB  thereof. 

PrtHderU^  Abhold  Mabcub.  Viee-Pretidentt  Qmo,  W.  KnroBiOK,  Jb.  . 

Secretary  W.  a  MaoKbtJiAB. 

[Inoorporated,  March  «,  1809.  Commenced  bnalneflB,  April  11,  1800.] 

Home  ofBce,  1488  Oheetnnt  street,  Philadelphia. 

Capital  Stock. 

Amount  of  capital  paid  up  incaah $   260,000.00 

Amount  of  capital  subscribed,  but  unpaid 260,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year . . .       886, 808. 76 

Inoome  Dnrinff  the  Tear. 

lideUtyand 
surety. 

Oross  premiums  unpaid  December  Slst,  last  year $     24,181.04 

Gross  premiums  on  risks  written  and  renewed  during  the  year       167, 821. 00 


Total $    181.662.04 

Deduct  gross  premiums  in  course  of  collection  at  this  date 83, 224. 10 


Bntire  premiums  collected  during  the  year  $    148,127.94 

Deduct  reinsurance,  abatement,  rebate  and  return  premiums. .         7, 294. 70 


Net  cash  actually  receivied  for  premiums $    140,888.84 

Interest  on  loans  on  mortgages $       4,788.88 

Interest  on  collateral  loans 2,686.11 

Interest  upon  o^her  debts  due  the  company 746.84 

Bents 8,288.18 


Totalintereet t     16,800.01 

Profit  on  securities  actually  sold  during  the  year,  over  cost  ...  $      1, 781. 06 
Inoome  from  all  other  sources,  via :   MiMsellaneous  commissions, 
1848.71;   real  estate  department,    1162.87;  United  States 
revenue,  9ia86;  exchange,  $2.06;  regular  fees,  1886;  and 
miscellaneous,  8117.76 1,626.24 


Ttotal 8,806.27 


Total  inoome  actually  received  during  the  year,  in  cash . .  $   160, 689. 48 


432 


IOWA  INSURANCE  REPORT. 


IMabmnMinante  During  the  Tear. 

FldeUtyand 
Orofls  amount  paid  for  mafeared  dalmB  other  than  weekly  in-       Burety. 

demnlty S     44,720.00 

Deduct  salvages  and  reinsurance 9,126.72 


Net  paid  policy  holders 

For  commission  to  agents $ 

For  salaries,  traveling  and  all  expensee  of  agents  and  agencies 
not  on  commission  account 

For  salaries  and  all  other  oompensation  of  oi&cers,  114,808.00; 
and  home  office  employes,  $10;  884. 60 

For  taxes  on  premiums,  $078.01;  taxes  on  property,  12,884.96; 
revenue,  $104;  agents*  licenses.  $868.67;  municipal  licensee, 
$648. 84;  tax  on  franchise,  $1,681.96 

Forrent« — 

For  legal  expenses,  $8, 888.64 ;  real  estate  expenses,  16, 780. 86  ... 

For  advertising,  $399;  and  general  printing  and  stationery, 
$2,601.68 

Losses  on  securities  actually  sold  under  cost 

All  other  expenses :  Light,  $884 ;  Interest  to  deposi  tors,  $1  ,S72  JSl ; 
surety  department,  $8QlS5;  company  surety,  1740.40;  poet- 
age,  $1,828.97;  telephone,  $978.60; expense,  $0.881.20 


$     86,604.28 


Total  ndsceUaneous 
Total  disbursemeats 


21,602.80 


12. 14a  02 
25,687.50 


6,490.80 
6,176L6i 
14,069.89 

2,070.58 
1.686.60 


11,909.93 


106,884.17 
$    188,828.46 


■  AsMte. 


Cost  value  of  real  estate  unencumbered,  $29, 750. 28 ;  encumbered, 

$48,766.92 $     78,616.20 

Loans  on  mortgage  (first  liens)  on  real  estate,  $148, 816. 41 ;  other 
than  first  liens,  $4,700 

Loans  secured  by  pledge  of  bonds,  Btookii,  or  other  marketable 
collaterals 

Oost  value  of  bonds  and  stocks  owned  absolutely 

Cash  in  company's  ofllce 

Cash  deposited  in  banks    

AU  other  items,  vis:  MiaoeUaneous  assets,  $241,227.81;  furni- 
ture and  fixtures,  $16, 188. 76 


164,616.41 

88.684.88 

1,716.00 

12,645.74 

20,687.60 

255,800.67 


Tbtal I    662,91&89 

Deduct  all  deposits , 196.60&17 


Total  net  or  ledger 


$    867,819.72 


Other  Assets. 


Interestdue,  $0,808.68  and  accrued,  $1, 688. 86  on  mortgages ... .  $       7,98&88 

Interest  due  on  collateral  loans 847.96 

Rents  due  and  accrued  on  company's  property  or  lease 1, 178. 72 


Total  oustanding  interest 

Qroas  premiums  in  course  of  collection,  to- wit: 

Fidelity  and  surety,  premiums,  $19,810.68;  net.  mOTethan 
three  months  due,  $18,918. 48.  Net  amount  of  outntand- 
ingpremiums .,.., 

Total 


9,468,06 


19,8ia«8 


$    886,068.89 
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Deduct  aasetB  not  admitted,  and  for  depreciation : 
Fomltore,  flztores  and  safes 


16,182.70 


Total  admitted 


I    870,96a68 


LtabiUtles. 

Fidelity  and  snrety : 

Total cUdms  adjusted,  notpaid... $  4,66&00 

In  process  of  adjustment,  New  York 2,68Q.t6 

Estimated  expense,  New  York 1.29e.0i 


Aggregate  of  unpaid  claims 

QroflB  premiums  upon  all  unexpired  risks,  running  one  year  or 
less  from  date  of  policy : 
Fidelity  and  surety,  premium,  1103,080. 6S ;  unearned  portion 

(60  per  cent) $     51,616.26 

Oroes  premiums  upon  all  unexpired  risks,  running  more  than 
one  year  from  date  of  policy : 
Fidelity  and  surety,   premium,  S2d,830.02;  unearned  pre- 
miums          14,690.46 


I       8,681.18 


Total  unearned  premiums,  as  computed  above 

Due  and  accrued  for  salaries,  rent,  advertising,  agency  and 
other  expenses 

Total  amount  of  all  liabilities,  except  eapitel  stock 

Joint  stock  capital  actually  paid  up  in  cash 

Surplus  beyond  capital  and  other  liabilities 


Aggregate  amount  of  all  liabilities, 
capital  stock,  and  net  surplus 


Including  paid  up 


66,206,71 

1,828.87 

$     76,666,71 

250,000.00 

44,884.82 

$    870,050.68 


Bisks  and  Premiums. 

Amciunt  at 
FideUty:  Risk. 

In  force  December  Slst,  preceding  year $  6,828,226.76 

Written  or  renewed  during  the  year 10,478,975.00 


Total 117,807,201.76 

Deduct  expirations  and  cancellations 11,078,126.00 


Net  in  force  December  81,  1902. I  6,234,076.76 

Surety : 

In  force  December  81st,  preceding  year 110, 178, 818. 88 

Written  or  renewed  during  the  year 16,488,048.01 


Total 

Deduct  expirations  and  cancellations 


126,672,261.80 
12,796,104.12 


Premiums 
thereon. 
$     40, 701.  OS 
06,477.4a 

I    116,179.11. 
00,282.41 

t     48,898.70- 

I     79,706.64 
01,748.62- 

I    171,500.061 
$     87.991.89 


NetinforceDecember  81.  1902 118,879,097.77     I     88,517.74 

General  Interrogatories. 


Total  amount  of  the  company's  stock  owned  by  the  directors,  at  par  value. . . 
Loaned  to  stockholders,  not  officers 


$     72,70a00 
8,600.00 


Business  in  the  State  of  Iowa  During  the  Tear. 
FIdeUty: 

Blakswrltten 

Premiums  received. 

29 


I    190,900.00 
616.26 
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LoeseBpAid None 

LoaseB  Incnrred ....None 


Aggregate I   eM.80U.0O 

Surety: 

Riskswritten $    4S6,40aOO 

Premimns  receiyed 1,662.80 

Losses  paid None 

Losses  Incurred None 


Aggregate I      ?.1».06 


ANNUAL  STATEMENT. 

For  the  year  ending:  December  31,  1902,  of  the  condition  of  the 

UNITED   STATES    HEALTH    AND    ACCIDENT    INSURANCE    CO., 

Organized  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  of  said  State. 

PreHdetU,  J.  G.  B.  Pitohkb.  Viee-PreHdeni,  Harbison  Colkmak. 

Secretary,  V.  D.  CLnnr. 

Clncorporated,  December  27.  1900.  Commenced  bustness,  January  20,  1001.  ] 

Principal  office,  128,  ISO  N.  Washington  Ave. ,  Saginaw,  Mich. 

Oapital  Stook. 

Amount  of  capital  stock  paid  up  in  cash |     200,000.00 

Amount  of  capital  stock  subscribed,  butunpald 20O,OO0lO| 

Amount  of  net  or  ledger  assets,  December  81st  of  previous  year       268, 470. 46 

Income  Dnrlnff  the  Tear. 

Accident. 

Gross  premiums  unpaid  December  81st,  last  year $       7, 166.04 

Gross  premiums  on  risks  written  and  renewed  during  the  year.       631, 468  64 

Total I     688.0R18 

IDeduct  gross  premiums  in  course  of  collection  at  this  date 11, 868. 06 

Entire  premiums  collected  during  the  year $     620,758^18 

Deduct  reinsurance,  abatement,  rebate  and  return  premiums.  1, 101 47 

Net  cash  actually  receiyed  for  premiums. |     686b061.€0 

Interest  on  loans  on  mortgages |  620.10 

Interest  and  dividends  on  stocks  and  bonds 1,841.16 

Interest  on  other  debts  due  the  company 757.20 

Total  Interest  I       8^118.44 
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Profit  on  Boonritles  actually  sold  during  the  year,  over  cost .... 
Income  from  all  other  sources.  

Total  income  actually  recelyed  during  the  year  in  cash .... 

Dlsburaamentfl  During  the  Taar. 

arose  amount  paid  for  matured  claims  other  than  weekly  in- 
demnity   I 

Gross  amount  paid  for  weekly  or  other  periodical  indemnity. . . 


6^007.61 
1,498.46 

$    888^270.17 


Accident. 

80,108.00 
278^668.15 


Total       

Deduct  salvages  and  reinsurance. 


896,780.16 
881.88 


Net  paid  policy-holders       $    896,448.80 

To  stockholders  for  interest  or  dividends |      82,000.00 

For  commissions  to  agents     42,8ia80 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies 

not  on  oommiflsion  account 06,874.88 

For  medical  examiner's  fees  and  salaries. 806.75 

For  salaries  and  all  other  compensation  of  officers  and  home 

office  employes 20,647.85 

For  taxes  on  premiums,  16, 104. 0D;  insurance  department  fees, 

11,700.60 7,904.00 

For  rent 6,076.66 

For  legal  expenses. 1,667.66 

For  furniture  and  fixtures 1,876.78 

For  advertising,  |1, 664. 72 ;  and  general  printing  and  stationery, 

«»<M8.70 6,07a48 

All  other  expenses:    Postage,  telegraph  and  expressage,  10,- 

566i  46 ;  travelin  g  expenses,.  12, 729. 26 ;  office  supplies,  I486. 06 ; 

general  expense,  $1,496.26.  ...     14,86a01 


Total  misceUaneouB  expenses. 
Total  disbursements 


$     808,000.69 
I     601.464.08 


Jjedgw  Assets. 


Loans  on  mortgages  on  real  estate,  first  liens $  10,888.66 

Cost  value  of  bonds  and  stocks  owned  absolutely 210,000.00 

Cash  in  company's  office. 2,681.71 

Cash  deposited  in  banks 74,281.87 


Total  net  or  ledger 


I     297.201.64 


Other  Assets. 


Interest  due,  $168  17;  and  accrued,  $168.81;  on  mortgages $ 

Interest  due,  $1,000.00;  and  accrued,  $1,166.60;  on  bonds  and 


stocks. 


Total  outstanding  interest 

Market  value  of  bonds  and  stocks  over  cost 

Qross  premiums  in  course  of  collection,  to-wit : 
Accident: 

Premiums 

Unpaid  commission  thereon 


Net  amount  of  outstanding  premiums . 
Total  admitted  1 


886.96 
8,166.60 


11,86&05 
1,846.48 


8,493.68 

i,5oaoo 


10,011.67 


$     811,296.97 
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LlftblUties 

Aoddent. 

In  process  of  adjustment t        1,480.79 

Known  or  reported :proofb  not  filed 16,008.00 

Resisted  bj  company  on  its  own  account 2,046.08 

Resisted  for  employers 500.00 

Aggregate  of  unpaid  claims $      10,684.42 

Gross  premiums  upon  all  unexpired  risks,  running  one  year 
or  less  from  date  of  policy : 

Accident.premlum,  $84, 206. 40  ;unearned  portion  (60  per  cent)  17, 140. 70 

Due  and  accrued  for  salaries,  rent,  advertising,  agency  and 

other  expenses. 8,167.68 

Agents'  credit  balances 6,200.00 

Total  amount  of  all  liabilities,  except  capital  stock $      44, 088. 75 

Joint  stock  capital  actually  paid  up  in  cash 80O,O0aoo 

Surplus  beyond  capital  and  other  liabilities 07,206.04 

Aggregate  amount  of  all  liabilities.  Including  paid  up 

capital  stock,  and  net  surplus $    811,290.79 

Kiaka  and  Preminms. 

Amount  at  Premiums 

Accident:                                                                                                risk.  thereon. 

In  force  December  81st,  preceding  year $      1,841,8K)  I      16,678.35 

Written  or  renewed  during  the  year 108,184,066  881,468.54 

Total I   168,626,486    |     64f,081.h9 

Deduct  expirations  and  cancellations 160,800,636         618,78&49 

Net  in  force  December  81,  1002 $      3,724,900    $      84,296.40 

Oaneral  Interrogatoriea. 

Losses  incurred  during  the  year |    801,872.54 

Total  amount  of  the  company's  st<x;k  owned  by  the  directors,  at  par  value. . . .       16«, 900. 00 

Bnainesa  in  the  State  of  Iowa  During  the  Tear. 

Accident : 

Risks  written $  7,100.00 

Premiums  received 58.00 

Losses  paid 7.00 

Losses  incurred 7.00 
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An  exhibit  of  the  condition  and  business  of  insurance  companies 


NAME  AND  LOCATION  OT  GOMPANT. 


CONDITION  DSGEMBSR  81,  1802. 


»1 


American  Mntual,  Dee  Moines  . 
Anchor  Fire,  Dea  Moines  .... 

Atlas  Mntoai,  Des  Moines .' 

Centmy,  Oes  Moines 

Capital,  Des  Moines..  


Des  Moines,  Des  Moines 

Dabnqne  Fire  and  Marine,  Dubuque., 

Farmers,  Cedar  Rapids 

Fidelity,  Dee  Moines 

Hawkeye,  Des  Moines    , 


Iowa  Home,  Dubuque 

Iowa  Merchants  Mutual,  Sioux  City 

Iowa  State  Mutual.  Keokuk 

Lisbon  Mutual,  Lisoon 

Merchants  and  Bankers  Mutual,  Des  Moinos. 

Mill  Owners  Mutual  Fire,  Dos  Moines 

State,  Des  Moines    

Security,  Davenport 


Total  Iowa  companies 

Other  than  Iowa  Oompaniea. 

JRtn^  Hartford,  Conn 

Aachen  &  Munich  Fire,  U.  S.  B.,  Chicago,  111 

Agricultural,  Watertown,  N.  Y 

Alicmania,  Pittsburg,  Pa 

American,  Boston,  Mass 


American,  Newark,  N.  J 

American  Central,  St.  Louis,  Mo 

American  Fire,  Philadelphia,  Pa 

Anchor,  Cincinnati,  O 

Atlas  Assurance,  U.  S.  B  ,  Chicago,  111 

British  America  AHsurance,  Toronto,  Canada.  . 

1  itixens.  St .  rx>ui8.  Mo 

Commercial  Union,  U.  S.  R^ewYork.  N.  Y. 

Concordia  Fire,  Milwaukoo,  Wis    

Connecticut  Fire,  Hartford,  Conn 


Continental,  New  York,  N.  Y 

Delaware,  Philadelphia,  Pa 

Detroit  Fire  and  Marine,  Detroit,  Mich 

EViuitablc>  Kireand  Marine,  Providence,  R.  I. 
Farmers  Fire,  York,  Pa 


Mutual 
$       26,000 

Mutual 
26,000 
25,000 

25,000 
100,1/00 
100,000 
2.5,000 
25,000 

25,000 
Mutual 
Muttial 
Mutual 
Mutual 

Mutual 

100,  oa» 
100,  ox 

I      575,  <KX) 


$  4,000,000 

■■'■  60o"666 

200,000 
300,000 

eoo.ooo 

1,000,14)0 
600,000 
200.000 


9)0,000 

"  200,000 
1,000,000 

1.000,000 
TO-',  H75 
600,  OOU 
400,000 

Mutual 


106,486.63 
808.060.06 
74,707.06 
125,824.77 
180,427.48 

453,066.84 
511, 061.  h6 
013,149.60 
71,640.42 
677,121.13 

44,169.86 
54, 45i.  74 
682,765.61 
96,324.80 
01,4ia74 

833,780.81 
.S60,(i7l.l4 
214.605.06 


I    4,926,968.07 


14,949.520.98 

1,085,545.70 

2,566,386.78 

6»i,771  24 

850,035.64 

4,455.064  02 
3,543,364.12 
1,534.964.64 
45:^766.90 
1,279,959.21 

1,311,605.24 
610,800  54 

4,059,616.06 
9»i,931.66 

4,784,791.83 

12.062,1.'».72 
1,654,308  » 
1,521.551.82 
1,171,774  29 
824,251.05 


42,684  26 

264,068.26 

2.860.28 

08,661  96 
141.802.76 

882,275.02 
258,055.84 
527,064.07 
66,270.86 
446.270.03 

86,006.27 
7,047.07 

60,690.31 
5.066.91 

24,806.51 

10,250.00 
812,4r2.06 
152.S78.&^ 


I    2,856,71&28 


8.026,017.62 
653,230.60 

1,049,180  10 
646,823.80 
731,771.40 

2,671,964.54 

8,206,106.31 

2,855,  I6a  21 

422,200.47 

747,200.22 

670,227.14 
496, 25a  90 

2  673,089.32 
667,327.08 

8,632,156.06 

7,848.16&74 
1,521,165.87 

841.287.27 
1,080.1.^56 

473,640.10 
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No.  4. 

other  than  life  operating  in  towa  during  the  year  1902. 


BUBINBS8  TRAKBJLOTXD  DUBINO  THX  TBAB  1002. 


o  o 


t 


44,066.77 


81,062.84 
44,484.72 

70,781.82 
262, 126. 5i 

86,065.58 

6,660.56 

228,841.20 

7,288.00 


86,610.2 


48,108  10 
61,727.87 


$       017,666.84 


6,028,606.86 
182,816.01 
617.077.68 
02,047.44 
127.264.86 

1,883.000.48 

l,88r,15r.81 

170,821,48 

81,666.48 


462, 37a  10 
112,640.64 

1,186.676.76 
120,604.68 

1,202,686.75 

6,718,061.06 
188,142.41 
680,264.65 
151,6.ia71 
830,602.85 


44,761.42 
106,061.28 
40,266.89 
77.208.40 
140. 25a  48 

251,841.76 
lie,  387. 50 
814.082.01 
88.450.70 
811,224.50 

17.4ia61 
16,882  77 
286,834.69 
36, 770. 10 
38,540  50 

118,88a  77 
158,686.08 
48,670.76 


$    2,281,400.06 

6,010.060.60 

1,066,474.05 

1,462, 85a  66 

470, 06a  07 

5ii.oeo.ffr 

2,201,680.70 
1,661,407.70 
1,862, 878.  TT 
681,281.62 
1,242,11^.10 

1,400,430.81 
566,760.14 

a  881. 46a  11 
807,20a01 

2,878,000.50 

7, 26a  140. 06 
024,590.00 
5<fi,S20.50 
80a704.00 
407,001.46 


47,170.87 
104,181.58 
42,066.51 
46,768.18 
148,164.00 

2ia27a71 
127, 86a  08 
203,047.06 
81,6ia67 
810,610.06 

14,237.06 
15,601.0) 
260, 051. 2« 
18,  loa  96 
82,209.54 

66.302.40 
130,342.77 
42,446.18 


$    1,004,000.82 


6,00a84a80 
814,771.64 

1,262,662.00 
46a  102. 15 
87a  78a  54 

1,472,330.88 
1,846.207.26 
1,507,268,67 
8S5,27a05 
1,287,060.78 

1,860,607.48 
362,668.36 

a  145, 021. 28 
6ia236.16 

2,506,650.00 

4,05a  466. 92 
717,840.63 
894,404.08 
657,266.54 
458,682.17 


2,811,465  00 

a2i4,04aoe 

2,761,698.11 
2, 706, 16a  00 
a001,047.00 

16,474,610.00 
4,012,817.00 

ia640,72&00 
2,277,503.00 

la  230, 750. 00 

1,460,886.00 
508,720.00 
a  431, 047.0. 
1,106.021.00 
2, 803, 249.  CO 

ii4,ooaoo 

0,166,671.110 
a  062, 557. 00 


I      00,786,432.00 


662,012,533.00 
78,005,002.00 

168, 84a  700. 00 
47,458,570.00 
4a016, 281.00 

182, 87a  645. 00 
]5a3ia0ie.0U 
148,784,722.00 
32,764,804.00 
108,3ia067.00 

140,048,32.5.00 

186,484,888.00 

'  7a758,6i6!6o 

248,557,002.00 

641,417,790.00 
8a  264, 905. 00 
40,607,594.00 
67,fi4af.69.00 
40, 87a  054. 00 


06,286.16 
174,660.17 
64,620  38 
0a710.00 
186, 68a  66 

812, 38a  30 
6a80&00 

384, 105. 01 
50,008.76 

831,830.88 

21,667.00 
20,839.00 
241,482.04 
25.  J  27. 93 
84, 155. 36 

28,740.00 
189,051.60 
50.2ia86 


5    2,364,27a06 


7,212,7ia64 

1,08^669.00 

1,781,586.00 

503,682.80 

605,669.27 

2.141,812.58 
1.066,107.86 
1.955, 44a  61 
582,901.26 
l,2iai24.22 

I,80ai22.d0 
1,052,400.12 

■■  066,' 874.  .38 
3,242.820.33 

a  448  202.93 

1,017,223.22 

490,387.29 

010, 108. 73 

5'«>,8y9.69 


I  14,  Ida  10 
62.049.25 
18,607.61 
ia984.01 
67,060.21 

10a401.28 
2a  844. 00 

188,041.88 
43,523.43 

14a911.62 

a627.84 

7. 964.00 

121, 402.  aj 

;',b25.58 

20,071.02 

a  880. 41 
68,442.21 
la  036.25 

$    874,851748 


2,710,617.06 
389, 50P.  97 
619,28r.00 
268,579.30 
102,187.61 

828, 2ia  98 
68i,777.97 
a52,790.06 
18>,  280. 42 
489,798.44 

858,833.74 
211,00a20 

829,*124"99 

1,411,630.66 

2,686,323.80 
3*2, 467. 60 
17a  0-5. 86 
349,081.10 
269,928.66 
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NAME  AND  LOCATION  Of  COMPANY. 


CONDTTION  DEOEMBSB  81,  1902. 


3 

t 

It 


•3^ 


It. 
% 

5§&| 


Fire  Assn.  of  Philadelphia,  Philadelphia,  Pa. .... 

Firemen's  Baltimore.  Md . .  

Firemens,  Newark.  N.  J 

Firemen's  Fond,  San  Francisco,  Cal 

Franklin  i<^re,  Philadelphia,  Pa 

German,  Fro<!port,  III .  

German,  Peorta,  111  

Qer mania  Fire,  New  Yo'k,  N.  Y 

(ierman  Alliance,  New  York,  N.  Y.  

German  American,  N  ew  York,  N .  Y 


Girard  Fire  and  Marine,  Philadelphia,  Pa ... . 

Glens  Falls,  Glens  Falls,  N.  Y 

Greenwich,  New  York,  N   Y 

Hamburj?-  Bremen  Fire — U.  H.  branch.  New  York 
HanovirFire,  New  York,  N.  Y 

Hartford  Fire,  Hartford,  Conn 

Home,  New  York,  N.Y  

Insurance  Co  of  North  America,  Philadelphia c . . 
Law,  Union  and  Crown— U.  8. branch.  New  York 
Liverpool  and  London  and  Globe— U  S.  B. ,  N.  Y 

Liverpool  and  Ix)ndon  and  Globe,  New  York.. 
London  Assur.  Corporation- U.  S.  B  ,  New  York. 
London  and  l  ancaHhire  Fire— U.S.  B.,New  York 

Lumbermens,  Pliilodelphin,  Pa. 

Manchester  Ah-snrance—U.  fl.  B..  Chicago,  III 

Mechani(«,  Philadtaphia,  Pa        

Mercantile  Fire  and  Marine,  Boston,  Mass. ... 

Michigan  Fire  and  Marine,  Detroit,  Mich 

Milwaukee  Fire.  Milwaukee,  Wis 

Milwaukee  Mwhanloa,  Milwaukee,  Wis 

National  Fire.  Hartford,  Conn 

National  Standard,  New  York,  N.Y. 

National  Union,  Pittsburg,  Pa      

Newark  Fire,  Newark,  N.  J 

New  Hampshire  Fire,  Manchester,  N .  H 

Niagara  Fire,  New  York,  N.  Y     

Northern  Assurance— U.  8.  B. ,  New  York,  N.  Y 
North  British  and  Mercantile— U.  S.  B  ,  New  York 
Northwestern  National,  Milwaukee,  Wis 
Norwich  Union— U.  8.  branch.  New  York,  N.  Y 


Orient,  Hartford,  Conn 

Palatine- U.  8.  branch,  New  York,  N.  Y 

Pelican,  New  York,  N.Y 

Pennsylvania  Fire,  Philadelphia,  Pa 

Phenix,  Brooklyn,  N.  Y 


Phoanix,  Hartford,  Conn 

Phaniix  Assurance  Co-U.  8.  B  ,  New  York  . . . 
Providence  Wa.shington,  Providence,  R.  I.  .. 
Prussian  National— U.  S.  branch,  Chicago,  111.  . 
Queen  insurance  Co.  of  America,  New  York,  N.Y 

Reliance,  Philadelphia,  Pa 

Rochester  German,  Ro<»ht>ster,  N.  Y 

Royal -U.  8.  branch,  New  York,  N.  Y  .... 
Royal  Exchange  Assurance— U.  8.  B. ,  New  York. 
St.  Paul  t^re  and  Marine,  St.  Paul,  Minn 


500,000 

410,000 

1,000,100 

1,000,000 

400,000 

200.000 
200,000 

1,000,000 
400,000 

1,800,000 

800,000 
200,  OUO 
200,000 


1,000,000 

1,250.000 
8,000.000 
8,000,000 


200,000 


260,000 


230,000 
400,0O}i 
4tJO.CO0 
200,000 
200,000 

1.000.000 
200,000 
750,000 
250,000 

1.000,000 

600,  OCO 


eoo.000 


500,000| 

*"2o6.'6oo' 

400,000, 
1,000,OOU 

2, 000, 00  J 


5J0,00U 

5o6.'666i 

300.  OOo! 
200,0001 


500,000. 


I  6,]60,8ea89 
1,230,568.24 
3,006,006.85 
5, 102,^28.03 
3,062,37&9T 

4,429,360.34 
5t)8,360.72 
6.64:1477.70 
1,244,810.58 
10,319,176.76 

2,009,753  12 
3,825,468.87 
2,174,546.53 
1,691,172.46 
8,795,167.85 

18,443.560.87 
17,108,685.12 
10.664,188.50 
607,256.57 
11, 2W,  714. 27 

461,918.61 
2,708,964.52 
2,661,797.64 
1,261,792.34 
1,846,017.97 

978,032.40 
874.256.47 
864,702.11 
517,502.13 
2,717,214.49 

6,205,893.71 
684.1:.'1.04 

1,447,449.86 
719.861.92 

3, 779, 669. »/ 

3,60^,154.91 
3,423,280.90 
5,75S,296.11 
a362,009.32 
2.411,474.88 

2,109,510  46 
1,797,  .'97. 14 
461. 34a  98 
5.797,5s3.91 
7.329.923.93 

6,497.612.14 
8,0t8,4tfii.98 
2,359,4<».56 
930,372.39 
5,744..H40.80 

1,085,671.76 
1.4!)],  993. 68 
7,797,760.16 
1,713,746.54 
8,822,901.64 


I    6,476,808.62 

818,218.53 

1.720,684.28 

8,346,189.36 

2,071,816.24 

8, 176, 45a  21 
871,999.30 

8,100,504.00 
781, 24a  19 

6.628,296.88 

1,409,531.18 
1,472,975.13 
1,988,820.61 
1,817.421.10 
8, 148. 514.  bO 

10.262,406u64 
10,672,506.43 

8,713,994.56 
2.'30,411.19 

d,ar2,511.36 

358, 96a  10 
1.488,C'27.8a 
1.783,473.88 

674,959  97 
1,252.646.01 

769.066.62 
811,388.88 
718,982.37 
428,42^80 
1.449,654.10 

4,654,590.97 
624,5ia36 

1.12S,8e6.84 
430,700,76 

2,6»4,759.67 

2,608,217.84 
1,998,616.11 
8,486,052,79 
2,291,889.27 
l,686,7ia42 

1,466,421.24 
1.041,068.56 
887,694.85 
8,000,485.82 
6,671,769.06 

6, 160,688. 91 
2,897,218.48 
1,928,684.78 
788.146.01 
8,208,787.82 

884,421.06 
070^908,06 

6,861,268.16 
SOO.'^l.TO 

2,427,090.20 
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BT7BINB8B  TRANSACTED  DUBINO  THE  THAR  1002. 

1 

i 

1^ 

Amount  of  risks 
written  and  re- 
newed   daring 
tiieyear. 

i 

ll 

1 

674,020.77 

412,840.71 

1,877,872.62 

1,766,788.67 

1,021,06a  78 

1    8.812,870.18 

664  400.28 

1,167,746.74 

8, 088, 86a  78 

702.666.21 

1    8,668,040.04 

727,618.48 

762,764.66 

2,700,234.81 

760,820.05 

1    862,019,000.00 

7^878,006.00 

76, 010, 06a  00 

466,606.856.00 

66,877,007.00 

1    4,706,061.60 

088,407.77 

807,280.86 

4,818,060.61 

826,880.07 

12, 105, 82a  11 

425.260.61 

866,804.14 

1,600, 14a  78 

861,761.06 

l,258,0iai8 

106,421.42 

2, 642, 88a  70 

S       46S,6'4.84 

4,606.880.88 

8,062,740,10 
211,640.10 

2,067,614.88 
641,688.60 

6,680,338.81 

2,608;  797.00 
161,207.61 

1,778,18a  20 
852,407.26 

a  861, 494. 81 

248,600,2ia00 
16,066,163.00 

260,110.652  00 
48,0ia86a00 

694,600.806.00 

8,680,836.71 
227.661.06 

2,411,202.01 
600,084.18 

7,026,602.61 

1,867,860.16 

66,268.64 

068,601.76 

100,022.10 

2,070,178.80 

600,281.04 
2, 352,  sea  74 
185.710.02 
378,761.36 
646,662.65 

631,944.02 
1,886,027.80 
8, 667,68a  06 
1,616,762.87 
2, 861',  070. 00 

641,660.88 
1,011,767.00 
1,021,021.28 
1,466,407.04 
2,O12,00a67 

56, 768, 24a  00 
126.786,868.00 
800,067,184.00 
141,600.700  00 
816,624.760.00 

674, 27a  06 
1,626.027.56 
2,507,166.86 
1,084,400.76 
a248,08a67 

208, 64a  78 
408,462.06 

l,07a.n42.88 
880.781.40 

1,100,666.60 

8, 181, 16a  78 
6, 486, 08a  60 
1,050,188.04 
446,846.88 
4.812,202.02 

10,028,260.21 
8,060,486.75 
7,415.7iai7 
602,6ia46 
8,047,284.38 

0,261.642.04 
6.887,866.86 
6,448.084.88 
443.470.50 
6,028,864.78 

008,566,400.00 

1,111,807,886.00 

087,280.177.00 

40,800,180.00 

888,606,712.00 

12,010,856.06 
11,186,21^53 

8, 47a  406. 58 
466,274.48 

0,480, 67a  14 

6,466,684.61 
a487,88a71 
a84a  272.06 
201,264.17 
a858. 046.64 

107,068  41 
762,486.60 
878, 32a  66 
588,882.87 
802,871.06 

261,036.42 
2,406,006.81 
1,063,562.81 

812,210.68 
1,761,080.71 

118.000.48 
l,816,7Sa01 
1,817,166.03 

250,413.80 
1,615.250.03 

22,777,211.00 
814,804,760.00 
288,001,075.00 

24,604,416.00 
156,088,237.00 

807,178.21 
2,670,680.15 
2,712,264.08 

301,512.70 

2,000,044.80 

75,400.04 
704,167.00 
876,802.44 
122,411.72 
804,801.87 

206, 06a  78 
62, 66a  14 
161,880  74 
80,135.88 
1,267.660.80 

856,710.27 
616,080.00 
611,0ir.l6 
206, 88a  29 
1,840,879.66 

81^780. 38 
480, 25a  12 
SOa  140.00 
221,050.06 
1,228,856.05 

32,156,874.00 
56,324,688.10 
40,101,101.00 
24,608  067.00 
129.683,837.00 

800,608.89 
707,186.84 
5^,589.05 
320,156.52 
1,600,610  25 

161,687.74 
215, 04a  22 
177. 770. 76 
liai64.02 
601,814.27 

1,660,602.74 
100,6ia60 
828,684.02 
260,161.16 

1,164,810.10 

4,640,0ea28 

647,424.81 

600. 866.  OS 

24O,7ia0C 

2,012,100.81 

a  780. 071. 06 
420,447.72 
407.489.4) 
212,952.27 

1,600,700.88 

670,422,867.00 
66,(764,620.00 
64,804,017.00 
23,251,205.00 

164,400,447.00 

6,865,471.86 
746,867.17 
660,111.96 
21^407. 82 

2,015.492.46 

2,148»647.06 

266^811.00 

171,081.10 

04,90a06 

600,588.68 

1,104,087.07 
1,424,614.79 
2, 272, 24a  82 
1,070. 2ia  66 

726,764.46 

2,640,661.76 
a  246, 168. 86 
4,784,168.81 
1,628, 16a  02 
2,226,120.75 

2,167,061.76 
2,227,410.50 
8,703,064.83 
1,162.480.80 
1,767,646.61 

274,704,866.00 
2.52,058,209.00 
668,686,840.00 
140,106,430.00 
221,886.171.00 

a227,688.85 
2,968,551.14 
6, 178,01a  08 
1.636,484.72 
2, 562. 27a  06 

1.177. 88a  27 
805  830.01 

1,044,664.46 
400;4^97 
000,727.18 

644,006.22 

766,228.60 

78,649.18 

2,107,006.00 

1,766,164.68 

1,87^614.42 
1,684, 64a  84 
201,242.26 
2,761,480.80 
6,042,002.80 

1,801,866.24 
1,202,684.60 
226,006.78 
2,872,246.02 
6,481,447.48 

116. 28a  821. 00 
140.067,076.00 
31,667.420.00 
284,882,280.00 
686,790,460.00 

1,621,140.64 
1,885,168.06 
854,102.11 
8,488,640.04 
6,086.851.64 

6ia072.40 

588, 88a  40 

186, 86a  81 

1.^628.82 

a23a70a58 

1,887,92a  28 
666,266. 66 
486,864.88 
147,226  88 

2,686,668.48 
• 

8,716,870.28 
a  004, 612. 14 
1,006,801.26 
606,606.74 
8,016,706.77 

8,868.162.10 
2.716,80a72 
1.786,046.00 
616,006.00 
2,687,8ia82 

806,807.831.00 
405,036,21a  00 
826,OFO,274.00 
64,016,266.00 
804, 460, 67a  00 

4,062,620.65 
4,349,083.26 
2,746,506.62 
856,006,77 
8,787.560.77 

1.826,806.12 
1,776,568.86 
1,097,061.68 
348,2ia06 
1,529,561.90 

201,260.71 
401,00a56 
2,446,407.00 
622,064.75 
807,101.66 

676,066.65 
1,106,016  88 
7,680, 64a  28 
1,618,024.17 
2,607,861.66 

476,840.68 

821,737.67 

6,477,207.53 

1,176,216.87 

2,466,066.02 

64,210,784.00 
101,328,986  00 
787,878,602.45 
121,122,766.00 
216,820,183.00 

680,003,37 

1,807,782.20 
7,653,286.63 
l,4€0,e46.Or 
a  280, 938. 46 

289.844.86 
424,861.31 

2,566,026.59 
604,876.64 

1,478,949.69 
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II 


SoottlBh  Union  and  National— U.  8.  B.,  Hartford 

SeonrltT,  New  Haven,  Ck>nn 

Springfleld  Fire  and  Marine,  Sprinfrfleld,  Mass. 

Spring  Oarden,  PhiladelphiiL  Pa 

Snn  Insurance  Office— U.  8.  B. ,  New  York 

8vea  Fire  and  Life-U.  8.  B..  New  York,  N.  Y.. 

Thoringia— U.  8.  branch.  New  York,  N.  Y 

Traders,  Chicago,  ill    

Union,  Philadelphia,  Pa 

Union  Assurance  Society— U.  8.  B.,  New  York.. 

Westchester  Fire,  New  York,  N.  Y 

Western  Assurance,  Toronto,  Canada 

Western  Underwriters  Ara'n.  Inc. ,  Chicago,  IlL 
Williamsburg  City  Fire,  Brooklyn,  N.  Y 


Total  non-Iowa  companies. 

Total  Are  companies , 

Oompttnles  Other  Than  Fir«. 

.fitna  Indemnity  Co. ,  Hartford,  Conn 

Alliance  Hail  and  Cyclone  Mut.,  Austin,  Minn. 

American  Bonding  Co. ,  Baltimore,  Md 

American  Credit  Indemnity  Co.,  New  York. ... 
American  Surety,  New  York,  N.  Y 


I     800,000 

2,000,000 

400^000 


600,000 
200,00 


80O,OCO 

ao6,'66o 

260,000 


4,881,066.10 
1,280,620.62 
6,027,418.06 
1,444,682.20 
2,902,106.87 

780,006.22 
1,262,216.51 
2,678,6  1.66 

582,431.48 
1,551,124.25 

8,800,598.06 

2,207,922.84 

661,878.28 

2,890,787.49 


2,200,075.74 
1,106,260.47 
4,5l5,;f42.56 
1,848,016.78 
1, 944, 487.  f  6 

428,609.87 
84^,779.07 
l,fV8,674.68 
542,142.16 
812,098.94 

2,066,879.88 

l,622,0ia06 

611,719.66 

1.129.60aB4 


$42,802,876 


1299,187,462.87 


Bankers  Surety  Co. ,  Cleveland,  Ohio , 

Bankers  Mutual  Casualty,  Des  Moines,  Iowa  . 
City  Trust,  Safe  Deposit  and  Surety  Co. ,  Phila.,  Pa 
Continentlal  Casualty  Co. ,  Hammond,  Ind 
Employers  Liability  Assurance  Corporation,  U. 
8.  Branch,  Boston,  Mafs 


Fidelity  and  Deposit  Co. ,  Baltimore,  Md 

Ouarantee  Co.  of  North  America,  Montreal,  Cana 
Hartford  Steam  Boiler  inspection  and  Insurance 

Co.,  Hartford,  Conn  

Lloyds  Plate  Qlass,  New  York,  N.  Y 

London  Guarantee  and  Accident— U.  8.  branch, 

Chicago,  III 

Maryland  Casualty,  Baltimore,  Md 

Metropolitan  Plate  Glass,  New  York.  N.  Y 

National  Surety,  New  York,  N.  Y  

New  Amsterdam  Casualty  Co. ,  New  York,  N.  Y 
New  Jersey  Plato  Glass,  Newark,  N.  J 

New  York  Plate  Glass,  New  York.  N.  Y 

Ocean  Accident  and  Guarantee  Co.— U.  8.  B, 

NewYork 

Park  Region  Mut.  Hail  Ins.  Co. ,  Glenwood,  Minn 

Preferred  Accident,  New  York,  N.  Y 

Standard  Life  and  Acddent,  Detroit,  Mich... 


Union  Casualty  and  Surety  Co. ,  St.  Louis,  Mo.. 
United  States  Casualty  Co. ,  New  York,  N.  Y. . . 
U.  8.  Fidelity  and  Guaranty  Co.  .Baltimore,  Md 
Union  Surety  and  Guaranty  Co. ,  Philadelphia,  Pa 
U.  8.  Health  and  Accident,  Saginaw,  Mich.... 


•  48,877,876 


600,000 

Mutual 

1,000,000 

800,000 

2,50^000 

600,000 
Mutual 
600,000 

800,000 


2,000,000 


Total  companies  other  than  fire. 
Grand  total 


600,000 
260,000 

800,000 

760,000 
200,000 
600,00c 
814,400 
100,000 

100,000 


Mutual 
200,000 
260,000 

260,000 
800,000 
1,660,900 
260,000 
200,000 


I  806,064,481.84 


661,641.09 

96,606.66 

1,609,807.24 

1,848,185.04 

5,628,727.94 

617,08L15 

100,419.87 

8,426,827.86 

1,168,424.28 

1,964,002.95 

5,700,665.88 
1,160,472.84 

8,109,691.80 
725,sa0.28 

1,880,427.78 

2,787,408.09 
679,641.40 

1.618,727.18 
644,802.02 
231,407.09 

515,781.45 

2,005,617.21 

34,801.28 

1,064,961.12 

1,549.802.14 

628,866.81 

1,478,905,45 

2,952,867.80 

870,080.08 

811,296.79 


•    8,100,900,1    45,992,98&47 


I  46,478,7751  849,057,869.81 


I  20J,  720, 075. 27 
I  808^576,788.^ 

6S0,82&61 

'  1,866, 867.66 
1.548,152.76 
8,624,21&66 

£28.089.55 

65, 24a  84 

8,162,887.84 

1,0B8,34L14 

1.882,484.79 

2,914,888.81 
147,647.46 

2,868.888.66 
601,027.58 

1.1101860  94 

2,064,026.68 
874,608.88 

1,068,164.28 
6e4.I8&88 
176,809.28 

845,961.60 

866,044.66 

12,019.85 

780,288.88 

1.282,91&74 

465,292.18 
988,0e&46 

2.687,768.88 
886»00&71 
944,068.76 


I   82,828,000.85 


I  286,900^297.75 
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I 


III 


2,181,880.80 
181,870  05 

1,612,070.60 
100,715.51 
957.711.22 

810,408  85 
205,485.54 

i,o:4,fle6w87 

40,280.82 
542,626.81 

1,216,219.38 

fl05,90ad6 

49,658.68 

1,261,186.65 


•    96,066,026.42 


I    96,968.688.26 


20^817.48 

'■"882, 460.' 68 

295,062  28 

1  909,514.28 

88,08160 

14,646.28 

268,990.02 

12^,068.14 

451,688.16 

2,876,288.67 
608,826.88 

741,257.74 
228,702.70 

220,076.84 

722,781.41 

205,188.07 

646.072.90 

60,165.19 

64,687.86 

190,799.85 

1,228,672,55 

22,281.88 

284,678.74 

816,386.40 

78,074.68 
660,00a  00 
886,008.92 
44,884.02 
07,206.04 


$    18,06a79a91 


2,001,841.89 
1,120.001.79 
8,776,266.00 
778,081.17 
2,218,457.92 

048,647.20 
1,466,714.65 
1,685.946.46 

425,609.65 

1,277, 898.  lb 

2,830,686.61 

2, 608, 99a  o; 

640,687.61 
1, 219,126.16 


1.196,860,165.63 


I  199, 141, 66&  51 


248,646.70 
51,878.24 

65^,682  M 
1,671,865.74 
1,410,488  44 

68,795.65 

25,818.04 

871,886.90 

1,074,832.07 

1,997,851.80 

1,612,772.16 
228,841.84 

1,871,706.88 
460,424.77 

1,154.276.74 

2,068,932.89 
340,686.88 
819,629  89 
472,792.74 
154,772.78 

444,666.62 

1,666,122.85 

78,862.48 

1,187,491.15 

1,877,786.87 

668,568.28 
990,792.79 
1,022.860.77 
160,589.42 
536, 27a  17 


I  25,115,878  45 


IUa064,488  171  224.267.534.961  180.960.442.86 


1,924,878.81 
840,046.77 

8,113,060.25 
688,865.86 

1,876,642.04 

699,001.85 
1,116,466.76 
l,227,8ea99 

388,761.86 
1,106,618.94 

2,006,095.76 

2,418,696.28 

896,806.16 

068,140.27 


846.946.09&00 
05,886,048.00 

844,126,886.00 
76, 686, 497.  (iO 

241,007,420.00 

48.863,854.00 
110,028,^81.24 
140,807,028.00 

87,210.054.00 
184,407,066.00 

286,765,481.00 

817,040,157.00 

40,686,294.00 

106, 715, 97a  00 


I  150,604,496.88118,920,025,690.00 


1221,241,601.19 


I  161,689,496.16119,019,764,122.00 


210,804  66 
57,8ia98 

602,650  75 
1,268,207  76 
1,262, 77a  74 

62,688.73 

83,987.62 

844.864.77 

1,801,625.18 

1,801,061.82 

1,463,900  53 
169,277.44 

1,227.905.35 
402,614.96! 


42,878,696.66 

606,608.00 

168,807.118  41 

26,760.800.00 
889,904,006.00 

12,662,485.18 
4, 660, 76a  00 
00,668,262.74 
88,4i'2,684.00 

84,600,845.00 

290,002,91^00 
74,280,014.00 

157,861,899  00 
16,272,065.00 


1228,606,968.17 


288.764.81 


1,048,868  61         lie,  661,  COO.  00 


1,788,706.49 
406,797.18 
742,488.11 
410,874.02 
128,896.86 


862,807.13         24,111,888.00 


1,208,802.76 

76,819.18 

1.071.606.60 

1,196,129.63 

584,572.88 
794,794.26 
1,666,488.46 
188,828.45 
601,454.96 


I    22,279,044.71 


258,910,744.00 
18,582,881.10 

817,546,796.00 
67,727,806.00 
6,248,802.00 


60,775,874.88 

2,468,804.00 

685,291,600.00 

162,846,60a0C 

105.606,860.00 
468,605.094.0c 
412,068,726.80 
26,972,928.01 
1,621,840.85 


S  4,068,826,868.00 


128,073.600.485.00 1  261, 216. 528. 48 


8,780.660.47 
1.226^776.40 
4,147,188.88 
801,417.19 
2,688,006.60 

777,46a  68 
1,668.207.44 
1,964.611.85 

468,086.96 
1,424,674.40 

2,685,068.11 

8,258, 06a  20 

078,980.24 

1,161,219.61 


174,761,88120 


176,626.665.68 


666.190.98 
1,477.896.62 
1,882,476.80 

66,616.47 

68,847.88 

270  723  74 

1,748, 07a  68 

2,401,742  12 

1,280, 47a  22 
229,684.69 

1,606,92&68 
454,977.77 

1,279, 22a  92 

2,822,719.42 
868,60a62 
927,174.98 
666,116.67 
150,866.06 

588,551.62 

1,966,288.70 

1. 828,' 526. 06 
l,eM,602.O4 

768,807.26 

1,266,442.78 

1,844.687.74 

167.221,00 

581,453.54 


I    27,600,56aSl 


11.179,848.18 
,  426,488.27 

1.706,  liars 

815,701.01 
991, 99a  04 

849,lia78 
662,215.78 
702,482.95 
201,4ia20 
488.990.87 

1.160,841.06 

1.601.808.10 

290.747.26 

407,906.88 


61.886.80 

44,820.01 

154.408.67 

685,266.24 

266.529.76 

684.62 

11,679.64 

66  644.85 

644, 85a  86 

777,707.06 

454,906.07 
86,075.84 

106,164.96 
160,001.44 

566,6:a70 

880,416.14 
100,275.01 
217,684.86 
188,41188 
50,072.51 

116.704.66 

70,04&81 

88.689.16 

412.815.49 

506,887.69 

262,124.47 
840,354.21 
526.286.74 
86,684.28 
296,448.29 


$8, 100, 26a  48 


183. 735. 962. 16 
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n 

o  o 


I 

is 
-as 


III 
5^f 


Iow»  OompMilas. 

American  Mntnal.  Des  Moines,  Iowa. . 

Anchor  Fir^  DeB  Moines,  Iowa. 

Atlas  Mutual,  Des  Moines,  Iowa 

Century,  Des  Moines,  Iowa 

Oapltal,  Des  Moines,  Iowa 


Des  Moines.  Des  Molnss,  Iowa..  

Dubuque  Fire  and  Marine,  Dubuque,  Iowa . 

Farmers,  Cedar  Rapids.  Iowa         , 

Fidelity,  Des  Moines,  Iowa 

Hawkeye,  Des  Moines,  Iowa 


Iowa  Home,  Dubuque,  Iowa  

Iowa  Merchants  Mutual,  Sioux  Olty,  Iowa. 

Iowa  State  Mutual,  Keokuk,  Iowa 

Lisbon  Mutual,  Lisbon,  Iowa 

Merchants  and  Bankers  Mut. ,  Des  Moines,  Iowa 

Mill  Owners  MutuHl  Fire,  Des  Moines,  Iowa ...... 

State,  Des  Moines,  Iowa.     

Security,  Davenport,  Iowa 


I      4],OCO.0O 

70,210.00 
8,000.00 
51,216.12 
18,884.7f 
58,676.58 


8,000.00 


Total  Iowa  companies. , 

Other  than  Iowa  OompMiies. 


Atna,  Hartford,  Conn 

Aaohen  and  Munich   Chicago,  111. 
Agricultural,  Watertown,  N.  Y.. 

AUemania,  Pitteburg,  Pa 

American,  Boston,  Maas 


05.700.00 


I    841,686.48 


180,000.00 


46.00 
8,600  00 
87,856.12 

108,121.83 
32«,217.00 
846,776.33 
6.232.17 
890,529  41 

20,  Ida  00 


46.00 
8,600.00 
87,866.12 

108.121.38 
826,217  (0 
S68,8>1.33 
5,282.17 
390.520.41 

20,160.00 


American,  Newark,  N.  J 

American  Central,  St.  Louis,  Mo 

American  Fire,  Philadelphia,  Pa. 

Anchor  Fire,  Cincinnati.  Ohio  

Atlas  Assurance— U.  S.  branch,  Ohioago,  111. .., 

British  America  Assurance,  Toronto,  Canada. . 

Citizens,  St.  Louis,  Mo .. 

Commercial  Union— U.  S.  branch,  New  York.  . 

Concordia  Fire,  Mllwankee,  Wis 

Connecticut  Fire,  Hartford,  Conn 


Continental.  New  York,  N.  Y 

Delaware.  Philadelphia,  Pa  

Detroit  Fire  and  Marine,  Detroit.  Mich        

Bqultable  Fire  and  Marine,  Providence,  B .  I . . . . 
Farmers  Fire,  York,  Pa 


3a'>,285.00 
41,900.60 


328,000.10 
*802,'241  74 


4,877,00 

R-8, 148.  m 

19,000.00 

146,950.00 

1,106.000  00 

200,6a).  00 
849,675.42 
120,000.00 

so.ooaoo 


126,172.10 
80,010.00 
126,61&00 

I  1,691,172.61 


10,178,814.80 

734,696.00 

1,416, 810.  r.9 

444, -/SO.  .50 

530. 904.  d(  I 

8.676,d9B.e(<i 

2,83'<,147.41i 

1,548,097.80; 

300.963.86i 

963,061.25 

1,011,971  5^ 
.88.240  W 

2,209.279.21 
775,965.04 

3, 903, 804.  Oe 

9,870,412.121 
967,655.4(.i 

1,011.921.31! 
667. 100. 0( 
530,60a271 


126.172.10 
80,010.00 
186,6ia00 


I  1,687.707.41 


12.889.080.47 

784, 6' 6. 00 

1.470,124.32 

470,425.00 

077,968  50 

8,676,806.68 

2,027,216.66 

1,58s,  137.  (15 

314,081.71) 

007.606.25 

1,011,071.66 
898.210.00 

2,852,981.24 
765, 98a  29 

4.066,540.00 

io,c5i.saaoo 

9s7,7lfi.84 

1.01^921.81 

755,7301 00 

606, 12a  12 
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No.  5. 


Insnrance  Companies,  other  than  Life,  doing  business  in  Iowa. 


h 


S  i3  S  a 

SSq 
c  J,  cj  2;  4i 
^^.^^  s 

13  a  o  fc,^ 

^  E3  O  O  & 


m 


R.mo.00 


I     108, 72a  la 


3S1, 202.46 
8,000.00 


SIO^OOOlOO 
247,700.00, 


22&.000  00 
]»,  32^60 

115,  €00.00 
88*075.00 

30 


768.61 

2M.1S 

1,068.00 

4,8Sa3» 

14.288.90 

23,008  27 

170. 10 

8,767.19 

(iOSlCd 


2.019.01 
5,8Ftl.5a 

4.e&4.ae 

t    67,987  22; 


57  LOO 


25,120  04 
7,323.90 
4,485  36 

H4aGL8S 


16,584.76 
4,86&24 

ll,4in.54 
5.073.00 

10,^.  a 

10. 140.96 


72. 174, 37 
1H.»44.70 
19,184.55 
96500 
iaS84.89 


4, 175. 4ft 
4.0QL73 
24, 473. 19 
10.258.54 
15,7UO.e!2 

25,783.00 
98.  WO.  28 
77,380.52 
4,934  13 
64,661.07 

8,507.33 

781.14 

171.103.48 

J3. 675.14 

e,2S0  05 

27,5J3  m 
3S,5JK7.7fl 
'20,2»!5.45 


I    810,821.75 


1,286,673.92 
147,432.85 
l(«,5«d.97 
61,8I)*.M 
40.447.08 

a2l.7S«.l& 

60, 1K9.70 
104,661.64 
111,198.79 

106,000.28 
10B,7»a30 
108.0^.05 
78,922,21 
282,165  92 

922,344*04 
M>,Wffl  40 
4a,Q5a.51 
50,064.44 
72.888.15 


1.183.68 
0,552.63 

10,267.92 
14. 105. 41 
12,  '^Th  25 
3.827.42 
17,24tS.54 

3,811.81 


13.943,07 
3,901.06 


t    04,803.81 

302.608.44 

4a,tfr4.29 

102,646.^ 

J*4.061.02 

282,808.51 
12. 678.  mi 
90,9:^  81 
36.7M1.64 

142,210.34 

1,402,10 
5^3(^6  79 
513,667.11 
21.683" 
53.641  00 

ir7,4a«.4(t 

11R,9H3.98 

4,ii25.   " 


9,947.39! 
1.468.86 
5,462.07 


100.00 

6.542.65 
1.443.62 
4.091  60 
1.411.82 


716.  Oil 
304.81 


1.015.04 
1,622.60 


2,465.80 


89, 6«fr,  69 


|2JW4,352.17'  I    JM,002, 19 


642,295  59 
lol.SfW  Wl 
20«.Cr25. 14 
4?«,8S(U.31 
136,  m5. 4 

223. 285.  m 
im,  l^').').  m 
1SI|.1T«1.I4 
30,168  m 

i«i,iff7.5;i 

200,132.83 
99.813.24 
629. 3^1.14 
120.333.3fi 
OT.  98*2. 03 

726.811.69 
159, 7^13.  &  I 

71,294  51 
129,234  HO 

57,Oii5,7li 


1.37a  79 


115,185.88 


8,618.01 
1,071,21 
4. 464. 88 

77.180.15 
2.701.6(! 
844.1 
7l*J.tJ5 


600. 16 

3,936.85 

:^,  37 

8U0  UO 


25,054.05 


10.622.76 

3.478.23 

137,2S0.00 

4.280.OT 
3, 765.  r 
4, 295.  S5 


108,486.69 
308.069.03 
74,707.08 
125, 824. 77 
186, 427. 30 

459,056.84 
61l,0»1.8a 

613, 140  ao 

71,810.42 
677.121,13 

44, 180. 36 
53,452.74 
692. 765.61 
Htl,924.aD 
61,413.74 

338,780.81 
960,^1.14 
214,806.96 


I  4.026,963.38 


14.040,520.98 

1,0^5,645.70 

2,56<K1M6  78 

»V38,773.24 

859,030.31 

4,455,064.03 
3.643,264.12 
2,5;W.il84  64 
453,766.90 
1,279,950.21 

1,, 741,605  24 
610,800.54 

4,  (t59, 616.C8 
906.1381.66 

4,734,701.83 

12.902, 1  set,  72 
!,flM,3liH.38 
l.r£L66l.82 
1.171.774.29 
824,251.96 
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1 

n 

o? 

s 

^i 

o  S 

1 

o| 

ll^ 

NAMBS  OF  COMPJLNIBS. 

II 

2|2 
III 

Fire  ABSociatlon  of  Philadelphia,  Philadelphia,  Pa 

FlremeDS,  Baltimore.  Md 

Flremens,  Newark,  N.  J 

Flremana  Fund,  San  Francisco,  Oal 

Franklin  Fire,  Philadelphia,  Pa 


Uerman,  Freeport,  111 

Qerman,  Peoria,  111 

Oermania  Fire,  New  York,  New  York. . 

German  Alliance,  New  York,  N.  Y 

Oerman  American,  New  York,  N.  Y 


Girard  Fire  and  Marine,  Philadelphia,  Pa. . . . 

Glens  FallB,  Glens  Falls,  N.  Y 

Greenwich,  New  York,  N.  Y 

Hamburg-Bremen  Fire— U.  S.  branch.  New  York 
Hanover  Ffre,  New  York,  N.  Y 


Conn. 


Hartford  Fire,  Hartford, 

Home,  New  York,  N.  Y 

Insurance  Co.  of  North  America,  Philadelphia,  Pa 
Law,  Union  and  Crown  F.  &  L.  -CT.  8.  a ,  N.  Y. 
Liverpool  and  London  and  Globe— U.  8.  R ,  N.  Y. 

Liverpool  and  London  and  Globe,  New  York,  N.  Y 
London  Aasorance  Corporation— U.  8.  B.,  N.  Y. 
London  and  Lancashire  Fire— U.  8.  B.,  N.  Y. ... 

Lumbcrmens,  Philadelphia,  Pa 

Manchester  AsHuranco—U.  S.  B.,  Chicago,  111 .. 

Mechanics,  Philadelphia,  Pa 

Mercantile  Fire  and  Marine,  Boston,  Mass, 

Michigan  Fire  and  Marine,  Detroit,  Mich    

Milwaukee  Fire,  Milwaukee,  Wis 

Milwaukee  Mechanics,  Milwaukee,  Wis....' 

National  Fire,  Hartford,  Conn 

National  Standard,  New  York,  N.  Y 

National  Union,  Pittsburg,  Pa 

NewarkFire,  Newark,  N.  J        

New  Hampshire  Fire,  Manchester,  N.  H 


Niagara  Fire,  NewYork.N.  Y 

Northern  Assurance— U.  S.  B. ,  New  York,  N.  Y. 
North  British  and  Mercantile— U.  8.  B.,  N.  Y  .. 

Northwestern  National,  Milwaukee 

Norwich  Union— U.  8.  B.,  New  York,  N.  Y.    ... 

Orient,  Hartford,  Conn 

Palatine— U.  8.  B.,  New  York,  N.  Y 

Pelican.  New  York,  N.  Y 

Ponnaylvania  Fire,  Philadelphia,  Pa 

Phenlx,  Brooklyn,  N.  Y 


448,825.94 
145,000.00 
129,772.24 
525,50a00 
238,20a00 

97.168.25 

7,ooaoo 

667,824.27 

■'i5,'66a6o 

878,100.00 
104,405.43 


450,000.00 

960,600  00 

1,608,892.06 

725,600.00 

'i,' 865,883.06 


800,000.00 

162,427.95 

4,600.00 

79,600.00 


99,600.01 


64,000.00 
415,976.35 

*"8,'66o'6o 

87, 100.00 
172,937.58 


140,000.00 


74,652.81 


Phcpnlx,  Hartford,  Conn 

Phoonix  Assurance  Co. —U.  8.  B.,  New!York.., 

Providence  Washington,  Providence,  R.  I 

Prussian  National— U.  8.  B.,  Chicago,  111 

Queen  Ins.  Company  of  North  America,  N.  Y. 

Reliance,  Philadelphia,  Pa 

Htxrhester  German,  Rochester,  N.  Y , 

Royal-U.  S.  Branch,  New  York,  N.  Y 

Royal  Exchange  and  Assurance— U.  8.  B. ,  N.  Y 
St.  Paul  Fire  and  Marine,  St.  Paul,  Minn 


258,454.25 

508,000.00 

415,696.82 


800.00 


111.600.00 

211,498.08 

1,421,012.62 

"*,i3S,*i74.*e6 


$  4,241,694.81 

875.252.34 

2, 881, 89a  31 

8,142,648.95 

2, 514, 802. 7r 

8,349,171.22 
819,862.02 
4,187,911.04 
1,060,200.48 
8,196,457.69 

1,867,966.04 
8,068,813.88 
1,194,690.92 
1,415,204.22 
2,090,002.05 

8, 866, 17a  96 
11,688,872.80 
6.554,486  61 
609,696.25 
6,236,127.11 

286,888.48 
2,028,789.58 
1,681,189.59 

964,846.04 
1,289.968.85 

729,587.26 
620,007.72 
627,972.00 
471,912.60 
2,389,884.55 

4, 550, 88a  88 
450,057.60 

1,160,869.60 
4i)2,180.00 

2,839,612.18 

2,515,500.00 
2,  (HX),  091. 66 
4,7n,06ai4 
2. 94a  099. 84 
1,680,890.58 

1,508.606.89 
1,290,072.86 
3115, 72a  01 
4,406,068.57 
4,936,005.88 

3,65«i,6ia27 
2,4>«,544.90 
1,287,500.00 
749, 32a  28 
4,969,172.08 

770,888.00 

876,821.52 

4,4H»J,304.fO, 

1, 460, 205. 80{ 

2,2Ml.3ia86l 


14,454,924.80 

926, 92a  00 

2, 780, 17a  81 

a8iai46.81 

2,S7S,82L00 

a  447,788.07 
861,»82.0e 
4,d60,20aOO 
1,112,847.00 
8, 680,  baa  00 

1,863,880.00 
a  148, 751. 38 
1,621,636.00 
1,470,779.17 
2,602,40a25 

9,685.781.17 
18,546,980.00 
6.922.747.29 
60a89a25 
6, 494. 68a  75 

282,74a  75 
2, 021, 23a  75 
1,684,064.67 
1,000,032.00 
1,826,66a  00 

770,072.60 
711,822.00 
627,9ri00 
471,912.50 
2,889,384.65 

4,816.661.43 
442.077.50 

1,161.634.50 
660,162.00 

a007,96a88 

a096,55a00 
2,627,605.00 
4,780,605.00 
2,981.246.67 
1.808. 26a  00 

1.579,272.07 
1,294,0H7.3Q 
888,490.89 
4,548,285.66 
6,438,119.00 

4,927,277.00 
2,469,841.25 
1,889,860.00 
740. 74a  26 
4,969,172.06 

816,60a00 

917,727.71 

4,484, 1(M.  08 

1,448, 07a  00 

2,281.8ia86 
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— CONTJNUSD . 


§§«§ 


sn 
-< 


f    210,825.00 


281,500.00 

io5,ooaoo 
7.7oaoo 

07,818.56 


104,000.00 
4,000.00 

"4o,ooaoo 

500.00 
4,800.00 


821,400.00 


oo,5oaoo 


25,000.00 

i2,ooaoo 


50,000.00 


120,000.00 


472,200.00 
107,500.00 

84,000.00 


00,148.20 
15,780.96 
28,422.78 
2,807.40 
2, 107.07 

73,8Tr.OO 
0,070.00 
10,767.88 


88,845.06 

19,992.48 
10,099.85 
2,400.00 
18,296.88 
18,001.42 

12,2ia84 
9,815.79 
7,627.80 
8,845.86 

48,821.04 


5,914.65 

24,861.17 

4,961.12 

8,824.17 

7,620.16 
5,764.19 

11.891.18 
2,916.67 

80,188.68 


1,546.66 
9,288.47 
6,776.17 


60,880.94 


10,229.60 
11,806.86 
52,962.50 
14,906.89 
17,681.81 


1.47 
291.67 
8,889.08 
9,817.14 
9,7i».92 

41,904.28 
29,042.60 
9,986.76 
7,804.16 
64,247.90 

2,812.80 
10,962.41 
51,000.51 
20,106.06 


I    286,869.88 

48,404.99 

21,796.61 

279,919.06 

72,901.98 

849,620.48 
90,141.70 

275,544.28 
29,689.77 

686,011.40 

76,100.62 
416,887.62 
126,919.10 

56,809.11 
829,295.28 

816.948.22 
972,574.88 

1,157,412.94 
23,917.87 

1,487,541.99 

107,470.01 


268,229.84 

15,764.80 

220,992.86 

26,S5aSl 
48,800.75 
78,268  51 
20,865.60 
60,422.97 

431,687.89 
104.927.28 
149,825.81 
83,888.20 
251,840.87 

169,487.04 
146.121.65 
322,430.87 
157,190.93 
827,574.02 

220. 45a  39 
243,276.00 
88,057.52 
132,144.84 
586,606.88 

848,480.57 
276,907.12 
178,492.03 
65,646.25 
166,371.19 

61,235.76 
168,167.76 
729,891.49 

55,832.88 
206,412.98 


$  724,646.52 
94,876.89 
187,708.04 
618, 44a  75 
100,848.87 

406,196.69 
82,696.80 
820,648.29 
106, 89a  76 
899«  488.88 

68,214.07 
146,824.74 
890,894.94 
106, 78a  85 
267,700.92 

922, 82a  87 

985,697.94 

986,582.44 

61,596.5U 

1,800,819.82 

71,600.75 

292, 94a  38 

288,525.10 

9.116.91 

278.859.02 

65,770.26 
100,809.58 
62,197.94 
21,867  86 
173, 22a  34 

819,197.87 
85,509.62 
69,350.58 
80.101.26 

223,377.42 

»29.88a27 
495,881.43 
597,406.14 
5:08,755.83 
260,525.33 

196,900.48 
262,201.07 
83,442.89 
376,782.02 
670,056.63 

808,804.13 
284,841.84 
243,639.66 
115,788.95 
525,887.87 

92,626.61 

158,617.72 

1,084.049.01 

181.460  96 

217,256.78 


i"66,*54i.*56 


15,589.46 

4,886.88 

131.87 

20,974.37 


60,170.10 


18,854.26 
'  8i681.19 


8,611.79 


24,116.80 


175,00 
88,059.10 


165,601.48 
1,101,488.77 


4,854.48 


a6oe.67 


2,949.61 


19a  40 


98,377.75 

■'6,*  483."  52 

8,119.17 

'"  847.'47 


228,020.67 


16a  05 


1,675.74 
3,460.47 


229.50 


1,816.44 
4,881.10 

"2;48i.'22 

10,777.24 

7,440.90 

14.65 


86,566.11 


10.50 


426,499.89 

8,851.27 

975.00 

86.78 

18,651.72 

897.00 


1,002.58 
15  958. 15 


77,  .512. 45 
7, 185. 11 
18,201.27 


>  a  150,82a 89 
1,280,568.24 
a098,00a85 
5, 102, 92a  08 
8,002,878.97 

4,429,800.84 

568,860.72 

6,648,477.70 

1,244,810.53 

10, 819, 17a  76 

2, 009, 75a  12 
a  825. 468. 87 
2,174,546.58 
1,691,172.46 
8,795,167.35 

la  448, 560  37 
17,108,685.12 
10,664,183.50 
697,256.57 
11,204,714.27 

461,9ia51 
2,708,964.52 
2,661,797.54 
1,261,792.34 
1,845,017.97 

97a  082. 40 
874, 26a  47 
864.702.11 
517,562.13 
2,717,214.49 

6,206,898.71 
684,121.04 

1,447,449.86 
719,861.92 

a  779, 560. 67 

a  608, 154. 91 
a428,280.90 
5,758,29a  11 
aS62,099.32 

2,411,474.88 

2.109,6ia46 
1,797,297.14 
461, 34a  98 
5,797,583.91 
7,329,923.93 

6,497,612.14 
a063,4Sa96 
2,350,469.56 
930,372.30 
a  744, 340. 80 

1,085,671  76 
1,461,993.63 
7,797,760.16 
1,713,746.5  4 
a  822, 001. 64 
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HAMXB  or  GOMPAinSS. 


Seottiah  Union  and  National-U.8.B.,  Hartford 
Securitv-,  NewHayen,  Conn   .. 
Springfield  fire  tuid  Marine,  Springfield, 

Spring  Garden,  PhlladelpUn,  Pa. 

Son  Ins.  Office— U.  S.  B.,  New  York,  N.  T. 

SToaF.  andL.— U.  S.  R.  New  York.  N.  Y. 

Thttringla-U.  8.  B..  New  York,  N.  Y 

Traders,  Chicago.  Ill 

Union,  Philadelphia,  Pa. 

Union  Aasorance  Society— U.  S.  B. ,  N.  Y . ., 


Westchester  Fire,  New  York,  N.  Y 

Western  Assurance,  Toronto,  Canada 

Western  Underwriters  Ass'n Inc.,  Chicago,  111. 
WiUiamsbnrg  City  Fire,  Brooklyn.  N.  Y 


Total  other  than  Iowa  companies 

l\>talfire  companies. 

OomiMuiiea  Other  Than  FIra. 


$19, 919, 129. 69  $207, 4«,  887. 54 


120.290,706.07 


^tna  Indemnity  Co.,  Hartford,  Conn 

Alliance  Hall  and  Cyclone  Mntnal.  Austin,  Minn. 

American  Bonding  Co.,  Baltimore,  Md 

American  Credit  Indemnity  Co. ,  New  York,  N.  Y 
American  Surety  Co. ,  New  York,  N  Y 


Bankers  Surety  Co. ,  Cleveland.  Ohio 

Bankers  Mutual  Casualty  Co. ,  Dee  Moin(« 

City  Trust  Safe  Deposit  &  Surety  Co. .  Phila.,  Pa 
Continental  Casualty  Co. ,  Hammond,  Ind. 
Employers  Ldabillty  Ass'n  Corp.  .U.S.  Br.  .Boston 

Fidelity  and  Deposit  Co. ,  Baltimore.  Md 

Guarantee  Co.  of  North  America,  Montreal,  Can 
Hariford  Steam  Boiler  Insp.  A  Ins.  Co. ,  Hartford 
Uoyds  Plate  Ohias,  New  York,  N.  Y    . . 
London  Quar.  A  Accident  Co. ,  U.  S.  Br. ,  Chicago 

Metropolitan  Plate  Glass  Ins.  Co. ,  New  York,  N.  Y 

Maryland  Casualty  Co.,  Baltimore,  Md 

National  Surety  Co . ,  New  York.  N.  Y 

New  Amsterdam  Casualty  Co. .  New  York,  N.  Y. 
New  Jersey  Plate  Glass  Co.,  liewark,  N.  J 

New  York  Plate  Glass  Co. ,  New  York.  N.  Y.... 
Ocean  Accident  &  Guar.  Co. ,  U.  S  Br. ,  New  York 
Park  Reirion  Mut.  Hail  Ins.  Co. ,  Glen  wood,  Minn. 
Preferred  Accident  Ins.  Co.,  New  York,  N.  Y.. 
Standard  Life  and  Accident,  Detroit,  Mich 


Union  Casualty  and  Surety*  Co. ,  St.  Louis,  Mo. .. 

U.  8.  Casualty  Co..  New  York.  N.  Y 

U.  S.  Fidelity  and  Guaranty  Co,  Baltimore,  Md. 
Union  Surety  and  Guar.  Co..  Philadelphia.  Pa. 
U.  S.  Health  and  Accident  Ins.  Co. ,  Saginaw,  Mich 


Tbtal  of  companies  other  than  fire. 
Grand  total 


270,889.58  |8»H«.0D1.41 
70,874.88  828,216.12 
227,G0aOO  8,M»^a88.66 
280,00a00  976.018.28 
280.00a00      1.918,864.16 


647,709.00 
640,028.49 

2,O70»008.21 
279,1716.88 

1,060,677.96 


81,998,84 
160,000  00 

20o,ooaoo 

266,8801 00 


7,80a00 
609.667.77 


1209.088, 6ia  06 1226. 786. 46a  88 


69.669.26 
'8,*6ia217.*i6 

66,ooaoo 

"■628,'85aa) 


670,ooaoo 

64,830,00 

24. 46a  00 

266,000.00 


189,888.66 


61,821.46 


Nooaoo 

116,909.66 
73,516.20 


$6,191,007.18 


8.886.86&87 

1,687,068.41 

478,808  66 

1,846,682.18 


819,071.76 

78,079.00 

1.489,707.60 

678,9iai5 
1.622,769.10 

462.406.17 
20,80a00 
448,679.50 
444.491.25 
1,470  106.80 

4,782,700.00 
«i»,429.01 

2.469.646.68 
846.608.19 

1.018,017.89 

448.042.85 

2.240,842.45 

1,158.188.75 

4a^66&76 

194,60a00 

409,968  04 
1,868,804.90 


788  648L24 
1.168,468.68 

866.875.00 

1,108,709146 

2,006,061.66 

166,281.41 

220^888.66 


|29.816»812.64 


t26.481.88S.26llga8.849.888.e9l266.641.869  26 


|8.84i,91L14 

906.962^01 

4,90i800.00 

1. 068,4861 00 

2,007,968.76 

617,76a  00 
667,754.66 

2,889,004.40 
881,072.80 

1,164,465.00 

2.662,697.60 

1,687,008.41 

475,098.60 

1,488, 44a  00 


1226.147,762.42 


819,071.76 

7S.079.00 

1,277,666.69 

680.512.60 
1,798,107.68 

462,406.17 

20.800  00 

444,088.00 

444,48L8& 

1,478.576.86 

4, 788.70a  00 
922,607.07 

8,600,12&00 
888,899.41 

1.018,047.89 

600.291.60 

2,292.849.17 

1.168,188.75 

496,058.75 

194.60a00 

451,660.00 
1.868,801.90 


826.142  00 
1.186.808.68 

872,70a00 

1,182,709.46 

8,299,288.60 

166,281.41 

281,888.66 


I  29.906.899.48 
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-— CONTINUBD* 


i 
b 

I 


I     2,ooaoo 
ao,ooaoo 

21.87&00 


18.40a00 

2,00a  00 


41,068.19 

&,482.06 

44,806.87 

917.24 

24, 12a  02 

4,814.00 
8^407.60 

8, 46a  21 


I   408,166.85 

74,228.14 

821,014.00 

80.214.27 


2,00a  00 
28,70aOC 


9,80a07 

17,28a  70 

9,'978.76 
18,084.87 


89,881.67 
842,806.08 
206,087.28 
26.628.86 
62,406.06 

18&206.06 
174, 84a  97 
66,807.88 
104,666.80 


821,680.78 
186,448.60 
607,016.18 
180,066.78 
880,86&67 

68, 26a  07 
246,067.76 
178,776.87 

60, 06a  82 
178,80a28 

280,002.88 
410,924.67 
98,441.80 
142,888.40 


I     8,761.06 


I  197,064.61 
6,981.0» 


28, 79a  96 


1,00a  00 


2,779.81 


16,606.69 


7,269.89 


14,681,966.10 
1,286,629.62 
6,087,418.06 
1,444.682.29 
2.002.108.87 

789,00a22 
1,268,216.61 
2,078,611.66 

662,481.48 
1,664,624.26 

8.800,606.66 

2,297,922.84 

661,878.28 

2,890,787.49 


$  8.976,90a  46 


|l,864,60a86 


820,746,100.74 


124,749,406.26 


I   600,618.68 


12,664,126.101200,097,664.97 


S  4,066,689.91 


$1,482,644.08 


121, 866, 061 .60 124, 889,  lOa  97 


18, 684, 87a  00 12,  TOO,  217. 29 


I      i.2oaoo 

189,175.61 
""128,164.62 

1,00a  00 


4, 27a  88 
1,610.60 

16,881.70 
8,440.14 

22.177.86 

8,842.88 


1,688,198.74 
100,00a  00 


18,606.97 
11,706.74 
12,101.26 


8,261.78 
15,887.91 

'i6.'29a48 

1,940.00 
11,262.84 
6,60a00 
6,868  16 
2, 676. 66 


18, 46a  24 


144,066.00 
88,684.88 


6,oea26 

14,062.26 

2,604.61 
8,606.60 
24,794.61 
0,46a  06 
2,408. 


290,70162 
12.600.41 
146, 06a  96 
208. 29a  17 
466.624.10 

79,104.08 
8,617.89 
896,284.66 
187,228.06 
204, 82a  82 

286, 06a  68 
146.691.12 
166.066  20 
19,166.18 
182, 85a  84 

48,064,96 
88,116.88 
216.461.91 
96.964.70 
16»296.15 

82,161.45 
147,604.04 
28a  07 
127,914.87 
108,761.12 

16,689.61 

182,288.65 

177,862.78 

88, 27a  88 

76,90a06 


I       68,089.66 


8     28,587.84 
5,01a  65 


807,608  67 
111,  86a  58 


61, 16a  62 
"1, 11428 


8,066.79 


84, 06a  16 


8  2,2Sl,80a86|   242,084.50 


14,068,771.88 


I     187.44a46 


6,16aCT 

16,486.86 

810,897.69 

468,884.98 

289,069.18 

102,807.26 
a682  82 
818,692.19 
52.67d.69 
119.788.67 

84,841.94 
896,180  70 
98,102,97 
46.245.68 
19, 02a  26 

62,000.00 
76,742  18 


104,877.60 
182,448.68 

186.6S2.10 
90,878.76 

189,677.88 
64,942.26 
10.011.67 

$4,201,819.18 


$804, 024, 68a  86 


651,641.00 

ie,60a66 

1,600,807.24 

1,848.18a  04 

6,528,727.94 

617,021.16 

100,410.87 

8,426,827.86 

1,158,424.28 

1,964,092.96 

6,700,566.88 
1,15U,4?2.84 
8,109,591.80 
725,280.28 
1,880,427.78 

579,641.40 

2,787.40aoe 

1,61^727.18 

644,802.02 

281,497  09 

646,781.46 

2.005,617.21 

84,801  28 

1,064,961.12 

1,649,802.14 

528,866.81 

1,478,985.46 

2.062,867  80 

870,950.68 

811,2  a  79 


$a  817, 028. 26 


$1.674,678  67 


$26,889.702.83 


$26,0aa652.48 


$2,584.870  00  $a  901. 586. 42 


$46,002,088.47 


$350,017.471.82 
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A  classified  exhibit  of  gross  liabilities,  December  31,  1902,  of 


NAATE  or  CeMVAVlIB. 


1 

It 


Iowa  Oompaniea. 
American  Matual,  Dee  Moines. . 
Anchor  Fire,  Des  Moines. 

Atlas  Mutnal,  Des  Moines 

Century,  Des  Moines 

Capital,  Des  Moines 


Hi's  Moines,  Des  Moines    . 
Dubuque  Fire  and  Marine,  Dubuque. 

i^'arniers.  Cedar  Rapids    .  , 

Fidelity,  Des  Moines 

Hawkey e,  Def^  Moines 


Iowa  Home,  Dubuque 

Iowa  Merchants  Mutual,  Sioux  City    

Iowa  State  Mutual,  Keokuk 

Lisbon  Mutual,  Lisbon 

Merchants  and  Bankers  Mutual,  Des  Moines  . 

Mill  Owners  Mutual  Fire,  Des  Moines 

State,  DesMolnt-s '. 

Security  Fire,  Davenport 


Total  Iowa  Companies 

Other  than  Iowa  CompanieB: 


^tna,  Hartford,  Conn 

Aaohen  and  Munich.  U.S.  B. ,  New  York 

Agricultural,  W  at ertown,  N,  Y 

Allpmania-,  Ilttsbure,  Pa 

American,  Boston,  Mass 


American,  Newark,  N.  J  

American  Central,  St   Louis,  Mo 

American  Fire,  Pliiladelphia,  Pa 

Anchor  Fire,  Cincinnati.  Ohio 

Atlas  Assurance,  U.  S.  branch,  Chicago,  III.... 

Briti>«h  America  Assurance,  Toronto,  Canada., 

Citizens,  St.  Louis,  Mo 

Commercial  Union,  U.  S.  branch.  New  York  . 

Concordia  Fire,  Milwaukee,  Wis 

Connecticut  Fire,  Hartford,  (^oun 


Continental.  New  York,  N .  Y 

Delaware.  Philadelphia,  Pa 

Detroit  Fire  and  Marino,  Detroit,  Mich 

Equitable  Fire  and  Marine,  Providence*,  R.  I.  . 
Farmers  Fire,  York,  Pa    


1,014.18 

2,8fi5.72 

2«8.71 

900.00 

8,071.61 

2,867.49 
9.50a00 
6,281.17 
799.55 
2,783.40 


2,981.97 

918.00 

4,747.75 

1,656.70 

14,750.00 
7,560.00 
1,200,00 


64,166.15 


515,206.92 
89,917.66 

104.856.11 
25,100.65 
5,274.77 

90,263.21 
105.961.98 
122.667.04 

15,  sax  04 

75,097.28 

93,287.08 
26,043.06 

289.397.00 
48.600  38 

201,589.99 

863,915  78 
51,640.00 
46. 450. 98 
75,086.a) 
40.724.14 


2,ioaoo 

2,067.30 
1,600.00 


1,000.00 
2,61M1 


1,800  00 

2,8oaoo 

2,336.88 


Toaoo 


4,500.00 


22,807.69 


81,936.50 
9.441.74 

12,811.® 
I,70i73 

42,926.91 

6,060.00 
21, 148. 15 
21,715.78 


8,874.07 

7,644.89 
6,021.77 

37,20aOO 
4,250.00 

29, 38a  48 

67,884.00 
8,7JO.00 
6,457.8« 
9,019.00 
6,791.90 
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No.  6. 

Insurance  Companies,  other  than  Life,  doing  business  in  Iowa. 


1 

II 

i 

3 

•1 
1 

1^ 

gS3 

$             80,47ai0 

14,866.17 

500.57 

7,112.65 

1,401.12 

3.727.07 

5,000.00 

5,941.08 

296.82 

30.85 

4,266.00 

6,708.72 

342.16 

4,198.02 

1             42,68428 

230,088.26 

2,350.28 

68,861.93 

116,992.76 

357,275.02 
168,965.34 
427,064.07 
41,270.86 
423,279.93 

11,906.27 
7,947.97 

69,690.31 
5,089.91 
5,854.72 

19,2.^00 
212,472.95 

52,878.58 

S       218,366.17 

S             25,000  00 

$               44.086.77 

60,849.28 
111,  520.  id 

348,066.86 
144,456.84 
413,041.87 
37,374.49 
418,161.15 

11,866.02 

25,ooaoo 

26,000.00 

25,000.00 
100,000  00 
100,000.00 
25,000.00 
25.000.00 

25, 000.  CO 

31,962.84 
44,434.72 

70,781.88 
262,126.62 

86,065.58 

6,560.a6 

228,841.20 

7,288.00 

02,068.50 

18,948.79 

io6,'666*6o 

100,000  00 

36,610.28 
314  46a  81 

195,271.89 
51,047.39 

9,651.56 
631.19 

48,198.18 
61,727.87 

1    2,072,077.07 

4,046,662.70 
530,283.34 

1,273,453.41 
316,963.84 
320,574.47 

1,816,821.88 

1,078,006.18 

1,110,443  30 

206,168.81 

633,827.08 

$            104,2:;6  53 

333,119.50 

34,5^.95 

5S,0d8.28 

2,041.56 

^    62,905.34 

59,319.45 

■'e66,*337.00 

201. 62 
29,401.79 

$         2,262,767.44 

4,92^917  62 
653,230.69 

1, 449, 189. 10 
346,823.80 
431,771.49 

1,971,064.54 

1,206,106.31 

1,855,163.21 

222, 200  47 

747,200.22 

879.227  14 
298,250.90 

2,873,930.32 
667,327.08 

2,532,158.08 

6, 243, 16a  74 

818,290.87 
341,287.27 
620, 135. 58 
473,649.10 

$            593,948  79 

4,000.000.00 
200,000.00 
500.aK).00 
200,000.00 
300.000.00 

600,000.00 

1,000,000.00 

500,000.00 

200,000.00 

$           1,282,117.64 

6,022,603.36 

182,315.01 

617,077.68 

92,949.44 

127,264.85 

1,883,090.48 

1,337,157.81 

179,821.48 

31,560.48 

77^,305.22 

2oo,ooo.'66 

266.'666.'66 

1,000,000.00 

1,000,000.00 
702,875.00 
500,000.00 
400,000.00 

462,378.10 
112  540  64 

26(5,186.07 

2,298,308.07 

572,327.04 

2,301,185.61 

248.948.85 
42,089.63 

1,186!  676!  76 

129,604.63 

1,202,635.75 

6,718,961.98 
133,142.41 
680,264.55 
151,688.71 
350,602.86 

5,320,070.66 
622,102.51 
266,180.88 
514,708  79 
406,476.22 

501,298.28 

140.868.36 

22,197.55 

21,236.79 

18,656.84 
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VAMWB  01*  OOMPANIW. 


Fire  Assooiatloii  of  Philadelphia,  Pa  ... 

FIremena,  Baltimore.  Md 

Flremens  Newark,  K.  J  

Firemens  FoxmL  San  Frandaoo,  Cal. . . . 
FrankUn  Fire,  Philadelphia.  Pa 

German,  Freeport.  Ill 

Oerman,  Peoria,  Hi 

aermania  Fire,  »ew  York,  N.  Y 

German  Alliance,  New  York.  N.  Y  ... 
German  American,  New  York,  N.  Y . . 

Qlrard  Fire  and  Marine,  Philadelphia. . 
Glens  Falls,  Glens  Falls.  N.  Y. 


Greenwich.  New  York,  N.  Y.  

Hamborg-firemen  Fire,  U.  8.  branch.  New  York,  N.  Y. . 
HanoTer  Fire,  New  York,  N.  Y 

Hartford  Fire,  Hartford,  Oonn 

Home,  New  York,  N.  Y_ 


Insnranoe  Company  of  North  America,  Philadelphia 
Law.  Union  and  Grown  F.  and  L. ,  U.  8.  R ,  New  York. . 
IdTerpool  and  London  and  Globe.  U.  8.  &,  New  York... 


LiTerpool  and  London  and  Globes  New  York 

London  Assurance  Corporation,  tJ.  8.  branchy  New  York  , 

London  and  Lancashire  Fire,  U.  8.  branch.  New  York 

Lnmbermens,  Philadelphia,  Pa 

Manchester  Assurance  Co. ,  U.  8. 


branch,  Chicago,  111 . 


Mechanics,  Philadelphia,  Pa. , 

Mercantile  Fire  and  Marine,  Boston,  Mass. 
Michigan  Fire  and  Marine,  Detroit,  Mich. ., 

Mllwanlcee  Fire.  Milwaukee,  Wis , 

Milwaukee  Mechanics,  Milwaukee,  WIb 

National  Fire,  Hartford.  Conn 

National  Standard,  New  York,  N.  Y 

National  Union,  Pittsburg,  Pa 

NewarkFlre,  Newark.  N.  J , 

New  Hampshire  Fire,  Manchester,  N.  H. . 


Niagara  Fire,  New  York,  N.  Y 

Northern  Assurance,  U.  S  branch.  New  York.  

North  British  and  Mercantile,  U.  8.  branch,  Nsw  York. .. 

Northwestern  National,  Milwaukee,  WIb 

Norwich  Union,  U.  8.  branch.  New  York,  N.  Y 

Orient,  Hartford,  Conn 

Palatine,  U.  8.  branch.  New  York,  N.  Y 

PeUcan,  New  York,  N.  Y    

PennsylTanla  Fire,  Philadelphia,  Pa 

Phenix,  Brooklyn,  N.  Y 


PhoDnix,  Hartford,  Conn 

PhGBnix  Assurance  Co. .  U.  S.  branch.  New  York,  N.  Y. .. . 

Providence  Wa«hinjfton  Providence,  R.  I 

Prussian  National,  U.  8.  branch.  Chicago.  Ill , 

Queen  Insurance  Company  of  America,  New  York,  N.  Y... 

Reliance,  Philadelphia,  Pa. 

Rochester  German.  Rrxrhester,  N.  Y       

Royal,  U.  8.  branch,  New  York,  N.  Y 

Royal  Exchange  Aanuranoe,  U.  8.  branch.  New  York,  N.  Y. 
St.  Paul  Fire  and  Marine,  St.  Paul,  Minn 


2eS,874.01 
27,164.68 
61,618.28 

171,816.28 
fiS,0e6.28 

186,808.48 
11,7M.29 

108,068.14 
68,228.76 

419,012.68 

29,821.66 
48,806.87 

194,144.97 
97,616.00 

288,900.66 

714,266.87 
681,981.96 
688,281.97 
80,684,28 
674,447.66 

16,688.00 
140,06a  00 
92,968.10 
28,817.76 
86,832.96 

20,789.80 
60,861.17 
11.278.96 
29,104.87 
82.494.68 

847,888.88 
48  77a  00 
51,691  82 
18.408.62 

146,687.70 

160, 029. 68  r 
168,904.21 
882,682.44 
62,481.90 
186,864.89 

86,749.46 

91.703.00 

16,hU3.00 

174,791.02 

286,218.66 

889,427.96 
284, 66  >.  00 
240,410.78 
62,766.08 
187,884.82 

41,961  98 
66,006.10 

818,963.80 
24,6S8.46 

209,001.98 


44,886.88 


1,600.00 
21,176.00 
6,926.00 


16,800100 
16.'89d.'66 


94, 88a  00 

1,512.96 
16,077.00 
80,692.00 
12, 18a  00 
44,888.88 

118,549.06 
76.182.60 
49,718.08 
5,687.80 
40. 60a  00 


18,826.00 
80,097.28 

2aooaoo 

87,846.89 

4,790.00 
8,618.50 
12,100.00 

8,4oaoo 

16,60aU) 
25.896.46 


8,6oaoo 
^ooaoo 

6, 80S  00 

89,854  62 
66.286.78 
66»724.90 

6,ooaoo 

28,100  00 

24,196.80 
14.667.00 
4,480.00 
11,670.00 
84, 878.  SO 

27,00L67 
24,892.00 
12,868.19 
6, 66a  00 
62,886.00 

1,925.00 
15,182.48 
101.760  78 
88,885.00 
17.7i2.07 
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COMTINUSD. 


2,000,911.00 
288,819.66 
000,fi8aT6 

2.061,154.18 
002,277.07 

2. 078. 020. 10 
100,140.01 

l,927,00a88 
287,888.70 

8,716,226.74 

488,777.21 
1,172,061.56 
1,415.71&96 
1,207,766.10 
1.788,14A.24 

7,812,84a  94 
6.986,878.00 
4,009,540.91 
206,909.58 
4.989,866.04 

128,026.20 
1,217,906.64 
1,606,682.24 

168,868.81 
l,0«,k9&97 

190,287.82 
884.824.29 
284,412.97 
196.922.48 
1,087,006.71 

8.281,100.64 
286,486.09 
812,178.62 
187,602.80 

1,807,62a  97 

1,780,721.00 
1,626,004.06 
2,910,140.86 
1,478.607.60 
1,442,177.80 

800,688.00 

852,714.71 

148,088.74 

2,147,703.86 

4,227,217.86 

2,685,214  81 
1,775,804.09 
1,170,605.76 
497,176w86 
2,181,983  66 

894,902.90 
661,908.82 

4,158.184.81 
758,860.87 

1,700.885.15 


2, 061.  TH.  00 
102,284.25 
57,082.24 
72,496.95 

1,007,077.44 

160,101.08 


49, 84a  08 
80.088.08 
894,827.40 

089,409.46 
40, 68a  21 
148,878.08 


182,079.00 

871,700.80 
928,606.96 
878,468.65 
17,279.88 
828,606.76 

14,486.90 
04,668.29 
88.870.82 
280. 27a  41 
88,ei&70 

806.288.50 

27.594.87 

6.875.45 

"04, 46a  81 

60.000.00 
88,246.20 

o,6oaoo 

24.789.84 
106,206.90 

28.112.00 
167,822.11 
147,625.01 
160,846.78 

84,ooa7e 

44,787.02 
82,088.84 
18,228.11 
866,815.94 
14,969.14 

128,045.00 
811,800.84 


270,028.44 

145,031.22 
88,842  18 

777,404  27 
08,907.97 


4, 975, 89a  02 

418,21&68 

720,084.28 

2,840,189.86 

1.071,81&24 

2, 076, 46a  21 
171.969.80 

2,100,694.00 
881,246.19 


1,109,621.18 
1,272, 67a  18 
1  788,82a61 
1,817,421.10 
2,148,614.80 

9,012,406.64 
7,672,606.48 
6.718,994.66 
250,411.19 
6,892,511.86 

16a  960. 10 
1,486,875.88 
1,78a  47a  88 

424,969.97 
1,262,646.01 

6'9,00aQ2 
411, 88a  83 
8ia862  87 
228, 42a  80 
1,249.564.10 

a654,690.97 
824,6ia86 
87a86&84 
180.700.70 

1.024,750.57 

2,  OOa  217.84 
l,996,6iail 
a48a052.79 
l,691,80a27 
l,686,7ia42 

966.421.24 
1,041,068.65 

187,094.85 
a200.485.82 
4,571,709.06 

a  169, 688. 91 
a897.2ia43 
1,428,534.73 
688,146.01 
2,7ia7b7.82 

684,421.05 
770,9a3.08 

5,851,208.10 
890,781.79 

1,927.0J9.20 


600  000.00 

400,000  00 

1,000,000.00 

1,000,000.00 

400,000.00 

200,000.00 

200.00a  00 
i.ooo.ooaoo 

400,000,00 
1,000,000.00 

8Do,ooaoo 

200,000.00 
200.000.00 


i,ooaooaoo 

i,26aooaoo 
aooaooaoo 
aooaooaoo 


2oo,ooaoo 


260,000.00 


26o,ooaoo 
40o.ooaoo 

400,000.00 
200,000.00 

200,ooaoo 

1.000,000.00 

20o,ooaoo 
760.ooaoo 

269,000.00 
1,000,000.10 

600.000.00 


600,000.00 


600,000.00 


2oaooooo 

400,000.00 

i,ooaooo.oo 

2.000,000.00 


600,000.00 
200,000  00 

5oo,ooaoo 

800,000.00 
200,000,00 

200,000.00 
600,000,00 


674,9^.77 

412.8S.71 

1,877,878.62 

1,76a  78a  67 

1,021,068.78 

I,26a9iai8 
196,421.42 

2, 542, 88a  70 
46a  664. 84 

4.00a  880. 88 

000,281.94 
a862,89a74 
18a  719. 92 
87a  751. 86 
64a  652. 56 

a  181, 15a  78 

a48aoeaoo 

1,960, 18a  94 

44fl,84&8S 

4,812,202.92 

107,90a41 
702, 88a  09 
878,828  00 
686,882.87 
092,871.96 

20a96a78 
02,868.14 

161,889.74 

89. 18a  88 

1,267,660.89 

1,660,802.74 
109,6ia69 
82a  564. 02 
289,161  16 

l,164,8iai0 

1,104,987.07 
1,424,614.76 
2, 27a  24a  82 
l,070,2ia06 
72a  764. 46 

044,09a  22 

75a 228  60 

7a  649. 18 

a  197. 098, 09 

1,76a  154.88 

1,887, 928.28 
66a2fa66 
485,884  88 
1-7,226.88 

a58a65a48 

201,260.71 
4»1,000.65 
2,446,487.00 
622,964.75 
897,101.65 
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TABLE  No.  6 


NAMES  OF  COMPANIES. 

h 
II 

< 

1 

1 

P 

Scottteh  Union  and  National,  U.  S.  branch,  Hartford,  Ck)nn. 

SecurltT,  New  Haven,  Conn.           

Spiingfleld  Fire  and  Marine,  Sprinefleld,  Mass 

1     216,214.00 
51,624.04 

268,060.00 
88,0ea44 

154,848.25 

88,473.42 
27,606.14 
106,614.78 
20,741.40 
04,862.26 

182,086.78 

118,060.66 

14,621.04 

63,612.28 

1        82,445.84 
7,32a  00 
34,708.82 
12,804.24 
2«,706.88 

10,066.08 

Spring  Garden,  Philadelphia,  i»a   ^  ....' 

Bun  Insurance  Office,  U.  &.  branch,  New  York,  N.  Y 

Sreal^ireandLifei,  U.  S.  branch.  New  York.  N  Y 

Thurlngla,  U.  fl.  bwuich,  New  York,  N.  Y 

Traders,  Ohicago,  111 

Union,  Phlladerphla,  Pa....              

Union  Assurance  Society,  U.  8.  branch,  New  York,  N.  Y.. 

Westchester  Fire,  New  York,  N.  Y 

Western  Assurance,  Toronto,  Canada 

Western  Underwriters  Assn.  (Inc. ),  Chicaffo,  111 

7,'d4i.*i6 

2,107.15 
27,066.02 

ii,6oaoo 

6.186  18 
5,660.00 

Williamsburg  City  Fire,  Brooklyn,  N.  Y 

7,28a  00 

Total  non-Iowa  companies 

512,750,542.00 

t    1,870.880.76 

Total  fire  companies 

112,814,606.15 
S         18,S28.24 

1    1,802,687.45 

Companiea  Other  Than  Fire. 

.A^Jtria  Tndf^mnity  Oo, ,  Hartford,  Conn ......................  r 

Alliance  Hail  and  Cyclone  Mutual,  Austin,  Minn 

American  Bonding  to. ,  Baltimore,  Md       

76,885.76 
50,246.00 
248,074.00 

27a  10 

American  Credit  Indemnity  Co.    New  York,  N.  Y 

I            d,  416. 00 
107,568.80 

American  Surety  Co  ,  NewYorfc,  N.  Y '. 

Bankers  Surety  Oo. ,  Cleveland,  Ohio 

Bankers  Mutual  Casualty  Co. .  Des  Moines,  Iowa       

2,730.85 

City  Trust  Safe  Deposit  and  Surety  Co.,  Philadelphia,  Pa. .... 

Continental  Casualty  Co. ,  Hammond^  Ind .... 

Employers  Liability  Assur'nce  Cor.,  U.  S.  B.  Boston,  Mass. . . . 

Fidelity  and  Deposit  Co,,  Baltimore,  Md                 

Guarantee  Co.  of  North  America,  Montreal,  Canada 

HartforM  8.  B.  Inspeo  and  Ins.  Co.,  Hartford,  Conn 

Lloyds  Plate  Glas^,  New  York,  N.  Y 

18,766.66 
80,848.00 
00,615.00 

81,012.45 
8,750.82 

78,322.65 
4,870.00 

06.04LOO 

5,587.53 
108,138,61 
18,740.88 
15,155.00 
1,458.78 

6,046.82 
80,181.00 

72,226.60 

8,135.50 

864,605.00 

106,021.00 
14,887.57 

London  Guarantee  and  Acc'd  Co . ,  U   S.  B. ,  Chicago,  111 

Metropolitan  Plate  Glass  Irs.  Co.,  New  York,  N.  Y 

Maryland  Casualty  Co. ,  Baltimore,  Md 

National  Surety  do,  New  York,  N.  Y 

New  Am.sterdam  Casualty  Co. ,  New  York,  N.  Y 

256,ooaoo 

8i4.'206.*i5 

60,704.61 
42, 800. 17 

New  Jersy  Plato  Glass  Co.',  Newark,  N.J.'. 

loaoo 

New  York  Plate  Glass  Co. ,  New  York,  N.  Y.    . ,  . 

Ocean  Acc'd.  and  Guar.  Co.,  U.  8.  B. , New  York, N.  Y. ... 
Park  Rejriou  Mut.  Hail  Ins.  Co.,  Glenwood,  Minn 

221.S7aOO 

Preferrtd  Accident  Ins.  Co.,  New  York,  N.  Y 

Standard  Life  and  Accident,  Detroit,  Mich. 

44,337.60 

62.isaoo 

22,580.00 
40,8K2.0O 
45,689.07 
7,288  05 
17,038.70 

28,876.00 
278. 424.02 

Union  Ca'^ualty  and  Surety  Co. ,  St.  Louis,  Mo 

P,  500. 00 

United  States  Casualty  Co.,  New  York,  N.  Y 

78, 27a  00 

U.  8.  Fidelity  and  Giiaranty  Co.,  Baltimore,  Md 

181.784.08 

Union  Surety  and  Guaranty  Co. ,  Philadelphia,  Pa 

1,208.08 

U.  S.  HealtH  and  Acc'd.  Ins.  Co  ,  Saginaw,  Mich 

2,545.68 

Total  other  than  Are  companies  

$    1,2%.2S6.54 

1     2,160,208.43 

Grand  total 

S  14.080,054.60 

t     4,001,065.88 
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— COKTIKUBD. 


D** 

1 

1 

3 

Capital  stock  paid 
up. 

Net  aurplua  over 
capital  and  aU 
UabiUties. 

1    1,704,306.08 
664,268.57 

2,226,668.66 
478,20a85 

1,677,565  64 

884,691.88 
742,916.06 
980,807.82 
254,574.08 
662,828.06 

1.623,660.41 
1,401,962.80 

1            248,111.28 
82,151.86 

424"428."25* 

87,782.48 

448.14 
76,267.77 
24,7ia96 
65,710.58 
87, 46a  61 

15, 24a  10 

1        2,200,07^74 
805,260.47 

2,515,842.56 
043,016.78 

1,044,487.66 

fiS,  600.87 
846,770.07 
1,008,674.66 
842,142.16 
812,008.04 

1.785,870.88 

1, 522,01a  08 

411,710.65 

870,600.84 

1           200,000.00 

800,000.00 

2,000,000.00 

400,000.00 

2oo,'ooa66 

500,000.00 
200,000.00 

2oo,ooaoo 

800,000.00 
200,000  00 
200,000.00 
k60,000.00 

$          2,181,880.86 

181,870.06 

1,512,070.50 

100,7ia51 

067,711.22 

310,40a85 

205,485.54 

1,074, 96a  87 

40,280.82 

742,525.81 

1,216,210.88 
675,90a86 

883,068.76 
776,140.15 

68,488.06 
80,640.41 

49,668.63 
1,261,136.65 

1127,447,718.40 

1       15,640.898.21 

1      157, 718, 04a  87 

$       44,202,875.00 

1         96,386,02a02 

6120,610,706.47 
I         110,410.78 

1       15,768,624.74 
1                 2,184.50 

$     160,080,81&81 
1             180.82a61 

$       44.706,828.79 
1             600,000.00 

$        97.568,14a56 
1                 20,817.48 

204,888.76 
604,400  76 

l,06a£0 

866,857.66 

748,152.76 

l,Q24,2ia66 

28,080.56 
65,240.84 

2,662,887.84 
733,  ail.  14 

1,832,484.70 

014,832.31 
147,547.46 
1,868, 33a  56 
251,527.58 
010,350.04 

174,50a83 

1,814,626.68 

568,154.28 

269,736.83 

76,800.28 

245,031.60 
866,044.66 

12,019  85 
5S0,282.88 
082,015.74 

205,202,18 
628,985.45 

t»7«,868  8& 
76,,5tt5.7l 
44,088.75 

1,000.000.00 

800,000.00 

2,600,000.00 

500,00000 

882, 45a  58 
205,032.28 

667,651.27 
28,666.46 

1,000,514.28 
88,061.60 

47,147.44 

16,862.55 

2,4S7,4ia08 

a  17a  00 

0,880.01 

14,645.28 

188,028.56 
632,180.65 
858,781.88 

717,297.87 

600,000.00 
800,000.00 
200,000.00 

2,000,000.00 
304,600.00 
500,000.00 
250,000  00 
200,000.00 

200,000.00 
750,000.00 
500,000.00 
814,400.00 
100,000.00 

100,000  00 

26a  090. 02 
126,083.14 
451,658.16 

2,876,283.57 

92,60a90 
l,706,0ia01 

81,806.67 

608,325.88 
741,257.74 

286,901.67 
467,811.70 

166,169.84 
822,202.02 
874, 67a  16 
206,520.66 
75,062.44 

280,012.56 
530,103.52 

10,256.02 
90,906.15 

2,805.96 
78,000.00 
116,036.28 

8, 74a  00 
17a  06 

8,972.23 
46,200.14 

223,702.70 
220, 07a  84 

206,138.07 

722,781.41 

645,572.00 

60, 165. 10 

54,687.86 

100.799.85 
1,228,672.55 

22,281.88 

506,969.88 

200,0f.0.00 
260,000.00 

250.000.00 

300,000.00 

1,  aw.  900. 00 

250,0(0.00 
200,000.00 

284.678.74 

502,857.10 

165.666.68 
488,740.92 
790,544.83 

50,064.62 

2,545.50 
71,042.58 

316,388.40 

7a  074. 68 
550.000.00 
a.'5,098.92 

66,205.71 
17,146l70 

1,828  87 
7,857.63 

44,3K4.92 
67,208.04 

1  11,800,661.50 

1         8,000,002.08 

1       18,198,080.40 

1       14,090,022.71 

1         14,701,609.91 

1141.820,466.97 

1       18,754,527.67 

1      178,176,905.21 

1       58,887.746.60 

1         27,752,499  82 
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SHORT  RATE  TABLE  TO  GOVERN  IN  THE  CANCELLATION  OP 
PIRE  INSURANCE  POLICIES. 

[Prepared  by  the  Auditor  of  State  of  the  State  of  Iowa,  in  accordance  with 
the  provisions  of  Sec.  1729,  the  Code.] 

Take  the  percentage  indicated  in  scaie  opposite  the  number  of  days  or 
months  policy  is  to  mn  on  the  premium  at  given  rate,  and  the  result  will  be 
the  premium  earned  in  case  of  cancellation.  Periods  exceeding  20  days, 
and  not  exceeding  25  days,  to  be  charged  at  the  rate  of  25  days,  and  so  on 
up  to  one  year. 


1 

dav... 

2 

? 

davs. . 

4 

3 

5 

4 

6 

s 

7 

6 

8 

7 

9 

8 

9 

9 

10 

10 

10 

11 

11 

1? 

12 

13 
14 

33 

13 

IS 

14 

16 

14 

17 

IS 

18 

16 

19 

16 

?0 

17 

?S 

19 

^ 

20 

'^S 

23 

40 

.  26 

45 

27 

50 

28 

ss 

29 

60 

30 

6S 

33 

70 

36 

7S 

37 

80 

38 

85 

39 

90 

three  months , .  ^ .  . . .  r 

40 

10S 

45 

120 
135 

•'  or 

four  months 

50 

55 

150 
165 

**  or 

five  months 

60 

65 

180 

••  or 

six  months 

70 
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195  *  *    73  per  cent  of  annual  premium 

210  "  or  seven  montijs 75        **  **  ** 

225  *'    78 

240  *  *   or  eight  months 80 

255  •*    83 

270  '*   or  nine  months 85 

285  •*    88 

300  *  *  or  ten  months 90 

315  ••      93 

330  '  *   or  eleven  months 95 

360  * '  or  twelve  months 100 

Two  Years. 

For  2  months  or  less 25  per  cent  of  term  premium 

Over  2  and  not  exceeding  4  months 30 

•  *     4        •  •  *  *  6      *  •       40 

•*     6        •'  *•  8      **       50 

"8        •*  "        10      "       60 

.  ••  10        •*  *'        12      *•       70 

**   12        •*  *•        14      ••       75 

*•  14        **  '•        16      *•       80 

•*  16        •'  '**        18      •* 85 

•*  18        •*  •*        20      ••       to 

•'20        ••  **        22       ••       95 

*•  22 100 


Three  Years. 

For  3  months  or  less 25  per  cent  of  term  premium 

Over  3  and  not  exceeding  6  months 


6 

9 
12 
15 
18 
21 
24 
27 
30 
33  months. 


9 
12 
15 
18 
21 
24 
27 
30 
33 


.  30 
.  40 
.  50 
.  60 
.  70 
.  75 
.  80 
.  85 
.  90 
.  95 
.100 


Four  Years, 

For  4  months  or  less 25  per  cent  of  term  premium 

Over  4  and  not  exceeding  8  months 


8 

12 

12 

16 

16 

..    20 

20 

24 

24 

28 

28 

32 

32 

36 

36 

40 

40 

44 

44  moi 

iths 

.  30 
.  40 
.  50 
.  60 
.  70 
.  75 
.  80 
.  85 
.  90 
.  95 
.100 
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Five  Years. 

For  5  months  or  less 25  per  cent  of  term  premium 

Over  5  and  not  exceeding  10  months 


10 
IS 
20 
25 
30 
35 
40 
45 
50 
55  months. 


15 
20 
25 
30 
35 
40 
45 
50 
55 


.  30 
40 
.  50 
.  60 
.  70 
.  75 
80 
.  85 
.  90 
.  95 
.100 


Six  Years. 


For  6  months  or  less 25  per  cent  of  term  premium 

Over  6  and  not  exceeding  12  months 


12 
18 
24 
30 
36 
42 
48 
54 
60 
66. 


18 
24 
30 
36 
42 
48 
54 
60 
66 


30 
.  40 
.  50 
.  60 
.  70 
.  75 
,  80 
.  85 
.  90 
.  95 
.100 
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OTHBB  TBJlS  IOWA  GOMPANIBS. 

PAGK. 
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Aachen  and  Manich  Fire— U.  S.  branch OT 

Agricultural.... 70 

Aliimanla 7S 

American,  Maesachnsetts 75 

American,  New  Jersey  81 

American,  OentraL  79 

American  Fire,  Pennsylvania 81 

Anchor  Fire 87 

Atlas  Assurance— U.  S.  branch 90 

British  America  Assurance '. 92 

Catizens,  Missouri  9S 

CommerclalUhlon—U.  8.  branch 06 

Ooncordla  Fire   101 

Connecticut  Fire 104 

Oontlnental 107 

Delaware 110 

Detroit  Fire  and  Marine. 118 

Equitable  Fire  and  Marine 110 

Farmers  Fire 110 

Fire  Association  of  Philadelphia 128 

Flremens,  Maryland 125 

Firemens,  New  Jersey 128 

FiremansFund 181 

FrankUnFlre IBS 

Oerman,  Freeport 188 

German,  Peoria 141 

QermanlaFlre 144 

Oerman  Alliance 147 

Oerman  American  140 

Oirard  Fire  and  Marine 168 
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Oreenwich 150 

HamburjT-Bremen— U.  8.  branch 182 

Hanover  Fire 185 

HartfordFlre 188 

Home 171 

Insurance  Company  of  NorthAmerica 174 

Law,  Union  and  Crown  Fire  and  Life— U.  8.  branch 178 
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Liverpool  and  London  and  Olobe 184 

London  Assurance  corporation— U.  8.  branch. 187 

London  and  Lancashire  Fire-U.  8.  branch  190 

Luraberman's 198 

Manchester  Ai?surance—U.  8.  branch 198 

Mechanics IflO 
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Michigan  Fire  and  Marine 206 
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Milwaakee  M(x;hanics 210 
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National  Union 219 
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Norwich  Union-U.  8.  branch 840 

Orient 84a 
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PAOBB. 

Palaeine— U.  8.  branch — 246 

Pelican 249 

Pennsylvania  Fire 252 

Phenix 256 

Phceniz  of  Hartford,  Conn  258 

PhoBnlx  Assiirance—U.  8.  branch 261 

Providence  Washington 264 

Proaslan  National— U.  8.  braneh.         267 

Queen  Insurance  Company  of  America. 270 

Reliance 278 

Rochester  Oerman 276 
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Royal  Bxohange  Assurance—U.  8.  branch. 282 

Saint  Paul  Fire  and  Marine 285 

Scottish  Union  and  National-U.  8.  branch 288 

Security 291 

Springfield  Fire  and  Marine. 294 

Spring  Qarden 297 

Sun  Insurance  Ofllce— U.  8.  branch 800 

Syea  Fire  and  Life— U.  8.  branch. 808 

Thuringia^U.  8.  branch 806 

Traders 808 

Union 811 

Union  AFSurance  Society— U.  8.  branch 814 

Westchester  Fire 817 

Western  Assurance  820 

Western  Underwriters  Association  (iDcorporated)...  ^8 

Williamsburg  City 826 

▲CCIDSNT    GOMPAIQrBS. 

Continental  Casualty  Company 856 

Preferred  Accident       411 

Standard  Life  and  Accident r 414 

United  States  Health  and  Accident.   434 

HAIL.   COMPANISS. 

Alliance  Hall  and  Cyclone  Mutual 836 

Park  Region  Mutual  Hail 409 

OABUALTT  GOMPANIBS. 

^tna  Indemnity  company 888 

Bankers  Mutual  Casualty  company 847 

Ebnployers  Liability  Assurance  Corporation—U.  8.  branch 869 

Hartford  Steam  Boiler  Inspection  and  Insurance  company 870 

Lloyds  Plate  Glass 873 

London  Guarantee  and  Accident— U.  8.  branch. 875 

Maryland  Casualty  company  879 

Metropolitan  Plat-e  Glass 886 

New  Amsterdam  Casualty  company 882 

New  Jersey  Plat«  Glass 897 

New  York  Plate  Glass 400 

Union  Casualty  and  Surety  company 418 

United  States  Casualty  company 421 

FIDKLJTT  COMPAinSS. 

American  Bonding  company 888 

American  Credit  Indemnity  company :  311 

American  Surety  Company  of  New  York 844 
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Bankers  Buret  J  oompany 850 

OityTmst,  Safe  Deposit  and  Surety  company 858 

Fidelity  and  Deposit  Company  of  Maryland. 364 

Onarantee  Ck>mpany  of  North  America 86T 

National  Surety  company 880 

Ocean  Accident  and  Quarantee  Corporation— U.  S.  branch 40S 

United  States  Fidelity  and  Guaranty  company 427 

Union  Surety  and  Guaranty  company 431 
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STATE  OF  IOWA, 
Office  of  Auditor  of  State 
Des  Moines,  Iowa,  May  1, 1903. 


:} 


Hon.  Albert  B.  Cummins^  Governor; 

Sir — In  compliance  with  the  provisions  of  Section  1720  of  the 
Code,  I  have  the  honor  to  submit  herewith  for  your  considera- 
tion Part  II  of  the  Thirty -fourth  Annual  Insurance  Report. 

This  part  of  the  report  relates  to  life  insurance  business,  in 
the  various  classes,  transacted  in  this  state  by  insurance  com- 
panies, associations  and  societies.  The  number  of  these  organ- 
izations authorized  to  transact  business  in  this  state  for  the  year 
1902,  was  as  follows : 

LEVEL  PREMIUM  COMPANIES. 

Iowa  companies  (joint  stock) 6 

Iowa  companies  (mutual) 4 

Non-Iowa  companies  (joint  stock) 22 

Non- Iowa  companies  (mutual) 14 

46 

ASSBSSM  BNT  ASSOCIATIONS . 

Iowa  life  associations : 8 

Non-Iowa  life  associations 8 

Iowa  accident  associations  and  companies 5 

Non-Iowa  accident  associations  and  companies 1 

22 

FRATERNAL   BENEFICIARY    ASSOCIATIONS.. 

Iowa  associations . .  17 

Non  Iowa  associations 38 

55 
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The  following  named  organizations  were  admitted  and  author- 
ized to  transact  business  in  this  state,  during  the  year  1902 : 

LBV£L  PREMIUM  COMPANIBS. 

Mutual  Life  Insurance  Company  of  Illinois,  Chicago,  Illinois,  admitted 
December  24,  1902. 

ASSKSSMBNT   LIFB  ASSOCIATIOIf S . 

Great  Western  Life  Association,  Oelwein,  Iowa,  authorized  to  do  busi- 
ness April  1, 1902. 

Scandia  Mutual  Life  Insurance  Company,  Chicago,  Illinois,  was  admit- 
ted December  31,  1902. 

ASSBSSMBNT  ACCIDENT  ASSOCIATIONS. 

Equitable  Accident  Association,  Oelwein,  Iowa,  authorized  May  15,  1902. 

Great  Western  Accident  Association,  Des  Moines,  Iowa,  authorized  Sep- 
tember 11,  1902. 

National  Health  and  Accident  Association,  Des  Moines,  Iowa,  author- 
ized October  29,  1902. 

Loyal  Protective  Association,  Boston,  Massachusetts,  admitted  October 
29,  1902. 

FRATERNAL  BENEFICIARY  ASSOCIATIONS. 

Ancient  Order  of  Gleaners,  Caro,  Michigan,  admitted  March  28,  1902. 

Bankers' Pioneer  Association,  Davenport,  Iowa,  authorized  October  28, 
1902. 

Court  of  Columbian  Circles,  Tipton,  Iowa,  authorized  January  11,  1902. 

Praternrl  Life  Workers,  Des  Moines,  Iowa,  authorized  August  25,  1902. 

Great  Camp  Knights  of  the  Maccabees,  Port  Huron,  Michigan,  admitted 
October  4,  1902. 

Great  Hive  Ladies  of  the  Modern  Maccabees,  Ann  Arbor,  Michigan, 
admitted  December  29,  1902. 

Knights  of  Father  Mathew,  St.  Louis,   Missouri,  admitted  April  30,  1902. 

Loyal  Americans,  Springfield,  Illinois,  admitted  July  14,  1902. 

Peoples'  Fraternal  Union,  Des  Moines,  Iowa,  authorized  July  23,  1902. 

United  Sons  of  America,  Des  Moines,  Iowa,  authorized  July  15,  1902. 

Western  Bohemian  Catholic  Union,  Spillville,  Iowa,  authorized  Decem- 
ber 26,  1902. 


NOTES  REGARDING  LIFE  INSURANCE   COMPANIES  AND  ASSO- 

TIONS. 

The  Central  Life  Assurance  Society  of  the  United  States,  located  at  Dei 
Moines,  amended  its  articles  of  incorporation  February  10.  1902,  changing 
from  a  mutual  to  a  stock  company,  with  a  capital  stock  of  $100,000,  of 
which  amount  $25,000  is  paid  up. 
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TRANSFERS  AMD  CONSOLIDATIONS. 


The  Annuity  Life  Association  of  Des  Moines,  a  mutual  assessment  asso- 
ciation, reinsured  its  business  in  the  Northwestern  Life  Insurance  Company 
of  Minneapolis,  Minnesota,  on  the  12th  day  of  April,  1902,  and  ceased  doing 
bnsiness  on  that  date. 

The  Laboring  Mens'  Co-Operative  Life  Association  of  Sioux  City,  a 
mutual  assessment  association,  reinsured  its  business  in  the  Merchant's  Life 
Association  of  Burlington,  Iowa,  on  the  12th  day  of  March,  1902,  and  ceased 
doing  business  on  that  date. 

The  Praternal  Pilgrims  of  America,  of  Albia,  Iowa,  a  fraternal  bene- 
ficiary association,  reinsured  its  members  in  the  Brotherhood  of  American 
Yeomen  of  Des  Moines,  Iowa,  on  the  30th  day  of  June,  1902,  and  ceased 
doing  business  on  that  date. 

The  Protective  Accident  Association  of  Cedar  Falls,  Iowa,  a  mutual 
assessment  association ,.  reinsured  its  business  in  the  Great  Western  Accident 
Association  of  Des  Moines,  on  the  10th  day  of  March,  1903,  and  ceased  doing 
business  on  that  date. 

The  Security  Life  and  Savings  Insurance  Company  of  Des  Moines ,  organ- 
ized as  a  legal  reserve  life  insurance  company,  reinsured  its  business  in  the 
National  Life  and  Trust  Company,  of  Des  Moines,  Iowa,  on  November  24, 
1902,  and  ceased  doing  business  on  that  date. 


THE    FOLLOWING  ORGANIZATIONS   FAILED   TO   MAKE   STATE- 
MENTS TO  THE  DEPARTMENT  AS  OF  DECEMBER  31,  1902. 
AND  ARE  NO  LONGER  AUTHORIZED  TO  TRANSACT 
BUSINESS  IN  IOWA. 

LBVBL  PREMIUM  COMPANIES. 

Brotherhood  Reserve  Life  Insurance  Company  of  Des  Moines,  ceased 
doing  business  and  dissolved  its  corporate  existence  November  5,  1902,  and 
has  satisfied  the  department  that  it  had  at  that  time  no  outstanding  liabili- 
ties. 

ASSESSMENT  ASSOCIATIONS. 

Great  Western  Life  Association,  Oelwein  Iowa,  ceased  to  do  business  in 
June,  1902,  and  is  reported  to  have  reinsured  its  business  in  the  Iowa  Legion 
of  Honor.  The  department  has  been  unable  to  obtain  an  authentic  state- 
ment from  the  officers  of  this  association  as  to  the  time  when  and  the  terms 
upon  which  such  reinsurance  was  effected. 

The  Equitable  Accident  Association  of  Oelwein,  Iowa,  which  was  author- 
ized to  do  business  May  15,  1902,  does  not  seem  to  have  survived  to  the  end 
of  the  year,  as  it  has  filed  no  statement,  and  this  department  has  been 
wholly  unable  to  ascertain  what  has  become  of  its  membership . 

The  Tecumseh  Life  Insurance  Company  of  Springfield,  Illinois,  has 
failed  to  make  statement,  having  reinsured  its  business  in  the  Traders 
Mutual  Life  Insurance  Company  of  Springfield,  Illinois. 


VI 
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The  Safety  Fund  Insurance  Society  of  Syracuse,  New  York,  failed  to 
make  statement  or  application  for  renewal  of  certificate  of  authority. 

The  Modem  Accident  Club  of  Iowa  City»  Iowa,  was  placed  in  the  hands 
of  a  receiver,  November  12,  1902,  and  James  Dvorsky  was  appointed  such 
receiver. 

The  Loyal  Protective  Association  of  Boston.  Massachusetts,  was  not 
authorized  to  continue  business  in  this  state  after  April  1,  1903. 

FRATERNAL  BBNBFICIARY  ASSOCIATIONS. 

The  Fraternal  Protective  Association  of  Des  Moines,  having:  transferred 
its  assets  and  membership  to  the  United  Sons  of  America,  failed  to  make 
formal  statement  or  application  for  renewal  of  certificate. 

The  Independent  Workmen  of  America  of  South  Sioux  City,  Nebraska, 
reports  that  it  has  transferred  its  membership  to  the  Bankers  Union  of  the 
World  Omaha,  Nebraska. 

The  Fraternal  Life  Workers  of  Des  Moines,  Iowa,  which  was  authorized 
to  do  business  September  1,  1902,  was  unable  to  show  that  it  had  the  num- 
ber of  members  required  by  law  either  on  December  31,  1902,  or  on  April  1, 
1903,  and  was  therefore  refused  certificate  of  authority  to  continue  in 
business. 

The  Fraternal  Brotherhood  of  the  World  of  Tipton ,  Iowa ,  was  placed  in 
the  hands  of  a  receiver  on  July  1,  1902,  and  Hon.  J.  T.  Moffit  was  duly 
appointed  and  qualified  as  such  receiver. 


The  following  table  contains  exhibits  of  the  number  of  life 
insurance  companies  and  associations  doing  business  in  Iowa 
during  1902,  and  making  annual  statements  to  this  ofSce  as  of 
December  81,  1902;  also  showing  the  number  of  policies  and 
amount  of  insurance  in  force  in  Iowa  under  such  policies  at 
said  date,  and  the  amounts  paid  to  the  policy  holders  and  bene- 
ficiaries in  the  state  of  Iowa,  during  the  year  1902 : 


COMPANIW  AND  ABSOCTATIONB. 


ll 


ililli 


Iowa  Life  Oompetiies 

Non-Iowa  Life  Oompanles 

Assessment  Asaociatlona 

Assessment  Accident  AMSOciations. . 
Fraternal  Beneficiary  Associations 

Total  


123 


88,8a0 
141,706 
82,078 
11,706 
196,910 


$   86,978,257 

162,184,880 

61.446.292 

19.160,470 

802,991.800 


197,607 
1.886.844 

871,474 

87,0!7 

1,706,467 


415,759 


<  882, 751. 699 


I   8,898,949 
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The  aggregate  net  value  of  the  outstanding  policies  of  the 
forty- six  (46)  level  premium  legal  reserve  life  insurance  compa- 
nies doing  business  in  this  state  on  December  31,  1902,  was 
$1,632,412,241.79. 

Respectfully  submitted, 

B.  F.  CARROLL, 

Auditor  of  State. 


PART  11. 

CONTAINING 

Annual  statements  of  Life  Insurance  Companies,  Stipulated  Premium  and 
Assessment  Life  Insurance  Companies  and  Associations,  and  Fraternal 
Beneficiary  Orders,  made  to,  and  filed  with  the  Auditor  of  State,  1903. 

Statistical  tables,  Nos.  1,  2  and  3,  exhibiting  the  condition  and  business  of 
all  Life  Insurance  Companies  transacting  business  in  Iowa  in  1902,  and 
filing  annual  statements  in  1903. 


ANNUAL  STATEMENTS 

OF 

LIFE    INSURANCE    COMPANIES 

AND 

Liife  Companies  Transacting  Accident  Insurance  in  Iowa 
in  1902  and  Filing  Statements  in  1903. 


IOWA  COMPANIES. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31 ,  1902,  of  the  condition  and  affairs  of  the 

AMERICAN  LIFE  INSURANCE  COMPANY, 

Organized  tmder  the  laws  of  the  State  of  Iowa,  made  to  ,the  Auditor  of  State  of  the  State 
of  Iowa,  pursnant  to  the  laws  thereof. 

^    .  .. 
President,  M.  H.  Bbinton.  First  Viee-Pretident,  E.  D.  Sjlmson. 

Secretary t  J.  O.  Grutith.  Second  Vice-President,  W.  B.  Hanbs. 

[Incorporated,  July  7,  1900.  Gommenced  business,  September  2,  1900.  ] 

Home  office,  616-621  Citizens  Bank  building,  Des  Moines,  Iowa. 

Oapital  Stock. 

Amount  of  capital  stock  authorized |.  100,000.00 

Subscribed  for 100,000.00    : 

Amount  of  capital  paid  up  in  cash 25,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year ...     02, 002. 72 

(3) 
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Income  Dnrinflr  the  Tear. 


First  year's  premliuna  on  original  policies  with- 
out deductions  for  commissions  or  other 
expenses $      67,232.08 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses 18,979.96 

Total  premium  income 

Interest  on  mortgage  loans $  700.60 

Interest  on  bank  deposits. 1,060.00 

Interest  on  premium  notes,  policy  loans  or  liens.  18. 28 

Total  interest 

From  other  sources :  Rent  from  sub-leases,  ISll ; 
sundry  items,  $96.25. 

Total  income. 


81,211.96 

1,774.78 
907.25 


88,866.96 


DUbursementa  Dorinsr  the  Tear. 


For  death  claims I  200.00 

Premium  notes  voided  by  lapse  and  premiums  charged  off 8, 776. 98 

Surrender  values  paid  in  cash 262.15 

(Total  paid  poUcy  holders,  H,  289. 08. ) 
Commissions  and  bonuses  to  agents,  $81,889.71;  renewal  pre- 
miums, 1198.88. 81,688.01 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks 1,616.27 

Agency  supervision,  traveling,  and  all  other  agency  expenses.  223. 68 

Medical  examiners' fees 1,226.49 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 11,067.19 

Rent I,i7a88 

Advertising,  $90.49;  printing  and  stationery,  $1,066,42;  poet- 
age,  $226.96 1,871.87 

Legal  expenses 64.26 

Furniture,  fixtures  and  safes 122.26 

Insurance  taxes,  licenses  and  department  fees 918.96 

All  other  disbarsements :  Directors'  traveling  expenses,  $886.74 ; 
Internal  revenue,  $29.00;  express  and  telegraph,  $89.16; 
telephone,  $72.06;  actuarial  fees,  $76.00;  agents' bonuses, 
$176.00;  reinsurance,  $892.89;  returned  to  rejected  appli- 
cants and  on  cancelled  policies,  $7, 697. 98 ;  assets  charged  off, 
$8,024.11;  sundry  items,  $627.77. 12,614.64 

Total  disbursements. • 

Ledger  Asaeta. 

Mortgage  loans  on  real  estate,  flrstliens $      80,06a00 

Premium  notes  on  policies  in  force,  of  which  $10,031.94  is  for 

first  year's  premiums 11,627.89 

Deposited  in  trust  companies  and  banks  on  interest 26, 160. 68 

Oash  in  company's  office,  $1,619.21 ;  deposited  in  banks  (not  on 

interest),  $1,687.48 8,456.64 

Bills  receivable,  $1,224.88;  agents'   debit  balances,    secured, 

$806.68;  unsecured,  $7,840.00 8,87&06 

Total  ledger  assets 


$      66,296.47 


$      80,196.21 
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Non-Iiedffer  Assets. 

Interest  seemed  on  mortgsges $  706.83 

Interest  aocmed  on  premium  notes,  policy  loans  or  liens IdO.  00 

Total  interest  acemed. $ 

Benewals. 
•  Gross  premiums  due  and  unreported  on  policies  in  force  Decem- 

berSl,  1902;  reserve  included  in  UabiUties I      12,025.09 

Gross  deferred  premiums  on  policies  in  force  December  81, 1902 ; 

reserve  included  in  liabilities 8,149.75 

Total $      15,176.74 

Deduct  loading,  five  per  cent 75S.78 

Net  amount  of  uncollected  and  deferred  premiums $ 

All  other  assets:   Furniture,  fixtures  and  office  supplies 

Gross  assets 

Deduct  assets  not  admitted: 

Supplies,   stationery,  printed  matter,  1210.85;  furniture, 

fixtures  and  safes,  |l,40apa $        1,610.85 

Agents' debit  balances,  notsecured 7,840.00 

Bills  receivable,  not  secured 574.87 

Premium  notes  or  loans  on  iwlicies  and  net  premiums 1, 080.02 

Total I 

Total  admitted  assets $ 

LiablUtles. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
81st  of  December,  1902,  as  computed  by  the  company's  actu- 
ary, on  the  combined  experience  table,  with  four  per  cent, 
interest.... $      24,62a  15 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 88.79 

Ketreserve I 

Commissions  due  to  agents  on  premium  notes  when  paid 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in 

excess  of  the  loading  thereon 

Capital  stock 

Unassigned  funds  (surplus) 

Total  llabiUties $ 


14,416.96 
1,619.85 


197,128.86 


10,664.88 
86,660.08 


24,484.86 
4,894.55 

160.00 
25,000.00 
82,080.11 


86,559.02 


IOWA  INSURANCE  REPORT. 


Exhibits  of  PoUoies. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  aoooupt  as  it 
stood  at  close  of  business,  December  81st : 


CLiXfiSiriCATION. 

Whole  life  policies. 

Endowment  policies. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year 

88 
179 

$     116,000.00 
476,000.00 

586 
477 

i      437,600.00 
878,475.00 

N«w  i>oHci«*  takipg  eff^At 

Total 

267 

$     501,000.00 

1,068 

8 
67 
294 

1       811,075.00 

1,200.00 
54,860.00 
181,800.00 

Deduct  ceased: 

Bydeath                         

By  surrender  and  cancellation 

5 
22 

6,000.00 
24,000.00 

$      80,00000 

661,00000 

49,000.00 

By  lapse 

Total  terminated 

27 

240 

10 

864 
090 

1 

1       297,85000 

578,726.00 

2,500.00 

Outstanding  end  of  year 

Policies  reinsured 

BXHIBITB  OF  POLICn8-CORTII9TnED. 


OLASSinOATION. 

All  other  policies. 

Total  numbers  and 
amounts. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  yf^ar-  -r .................... . 

68 

207 

1      82.50000 
275,000  00 

787 
863 

$    686,ioao§ 

New  policies  taking  effect 

1,124,475.00 

Total 

Deduct  ceased : 

Bydeath                   

270 

1     857,600,00 

1,600 

8 
88 
840 

$   1,769,676.00 
1.200.00 

By  Burrender  and  cancellation. 

11 
83 

21,000.00 
60,00000 

81,850,00 

Bylapse 

255,80000 

Total  terminated 

44 
226 

1 

$      71,00000 

286,500.00 

1,000.00 

486 

1,165 

51 

$      888,860.00 

Outstanding  end  of  year 

l,421,225wCO 

Policies  reinsured 

52,60000 

Misoellaneoaa  dneatioxis. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  according 
to  the  state  standard? 

Answer.     Tes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    None. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.    Purely  mutual  under  its  policy  contracts. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  uaa 
of  real  or  guaranteed  capital? 

Answer.    Only  the  interest  earned  on  the  invested  paid  up  capital. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 
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Answer.    No. 

Has  the  book  value  of  an j  asset  been  increased  during  the  year  except  to  bring  bonds 
towai^par? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  iwllcies? 

Answer.    No  provision. 

Bnalneas  in  Iowa  durlngr  1902. 

No.  Amount. 
Policies  on  the  lives  of  citizens  of  said  state  in  force  December  Slst 

of  previous  year 737  I     886,100.00 

Polices  on  the  lives  of  oitieens  of  said  state  issued  during  the  year. . .        86tt  1, 124, 475.00 

Total  I,fl00    11,769.878.00 

Deduct  ceased  to  be  in  force  during  the  year 4S6         888,fl6a00 

Policies  in  force  December  Slst. I,lfi6   11,421,226.00 

Losses  and  claims  unpaid  December  Slst  of  previous  year 

Iiosses  and  claims  incurred  during  the  year :    Endowment  insurance, 

Il,20a00;  company's  liabiUty,  1200.00 S  200.00 

Total S       t        200.00 

Losses  and  claims  settled  during  the  year,  in  cash. 200.00 

Losses  and  claims  unpaid  December  Slst 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses   $81,211.08 

Premium  Note  Aooount. 

Premium  notes,  loans  or  liens  on  hand  December  Slst  of  previ- 
ous year $       7,831.71 

Received  during  the  year  on  new  policies,  $7,288.61;  on  old 

poUdes,  $1,828.60 8,611.11 

Restored  by  revival  of  policies 

Total $      16,443.82 

Deductions  during  the  year  as  follows : 

Voided  by  lapse •  586.48 

Redeemed  by  maker  in  cash  and  canceled 4, 229. 48 

Total  reduction  of  premium  note  account 4,816.08 

Balance  of  note  assets  at  end  of  year $       11,627.80 
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ANNUAL   STATEMENT 
For  the  ^ear  ending  December  31 ,  1902 ,  of  the  condition  and  affairs  of  the 
CENTRAL  LIFE  ASSURANCE  SOCIETY  OF  THE  UNITED  STATES. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  pursuant  to  the  laws  thereof. 

PreHdent,  Gbo.  P.  Pbak.  Vice-PretidtrU,  W.  L.  Shvpard. 

Secretary,  H.  Q.  Evsrbtt. 

[Incorporated,  February  18,  1896.         Commenced  business,  February  20,  188(L  ] 
Home  office,  Obsorratory  building,  Des  Moines,  Iowa. 

Oapltol  Stock. 

Amount  of  capital  stock  authorized $  100,000.00 

Subscribed  for 100,00a00 

Amount  of  capital  paid  up  In  cash 2&,00a00 

Amount  of  net  ledger  assets,  Dc<cember  81st  of  previous  year. . .  94, 000. 71 

Increase  of  paid  up  capital  during  1002 2S,00a00 


Income  Dnrinff  the  Tear. 

First  year's  premiums  on  original  pollclt>s  with- 
out deductions  for  commissions  or  other  ex- 
penses,  leas  $88. 78  for  first  year's  reinsurance  $     41, 477. 07 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 07.65 

Total  new  premiums 

Benewal  premiums  without  deductions  for  com- 
missions or  other  expenses,  le-«  1126. 00  for  re- 
insurance or  renewals  

Total  premium  Income 

Interest  on  mortgage  loans I       8,604.68 

Interest  on  premium  notes,  policy  loans  or  liens.  1, 840. 00 

Total  Interest  and  rents 

Total  income 


$       41.676.22 

eO,l7&88 


$     107,764.10 


6,411.66 
$     118, 105.08 


IOWA  INSURANCE  REPORT. 


DiBbnrflements  During-  the  Tear. 

Fop  death  clalmfl I     10,700.00 

Snrrender  values  paid  In  cash. 607.02 

Surrender  values  applied  to  purchase  paid  up  Insurance  and 

annuities... 97.65 

(Total  paid  policy  holders.  111,  404. 67. ) 
Oommlsslons  and  bonuses  to  a2ents  (less  commission  on  rein- 
surance), first  year's  premiums,  128,682.06;  renewal  premi- 
ums. |2,2ia61 80,846.67 

Salaries  and  allowances  for  agencies.   Including  managers, 

agents  and  clerks  ....           4,704.24 

Agency  supervision,  traveling,  and  all  other  agency  exi)enBe9 . .  807. 28 

Medical  examiners*  fees....            ....           2,866.00 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 18,914.04 

Rent          972.00 

Advertising,  1892.65;  printing  and  stationery,   |l,696w24;  post- 
age, 1560.86 2.65a64 

Furniture,  fixtures  and  safes    —            641.62 

Insurance  taxes,  licenses  and  department  fees 925.26 

All  other  disbursements :  Revenue  stamps,  148. 60;  incidentals, 

1389.44;  actuary's  fees,  $176  00 608.18 


Total  disbursements $      60,811.20 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  first  liens $    116,200.00 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

ascollateral 20,881.68 

Premium  notes  on  policies  in  force,   of  which  11,688.75  is  for 

first  year's  premiums 6,069.90 

Cash  in  company's  office,  $890. 82 ;  deposited  in  banks  (not  on  In- 
terest). $4,720.87 5,12069 

Bills  receivable,  secured,  $842.99;  agents'  debit  balances,  se- 
cured, $5,554.52;  unsecured,  $674.46 7,071.97 


Total  ledger  assets $     162,864.19 

Non-Ledger  Assets. 

Interest  due,  $122. 50  and  accrued,  $1,997.70 $       2,120.20 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or 

liens 861.94 


Total  interest  and  rents  due  and  accrued $        2,472.14 

New  business.      Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1902 $        5,295.87 

Gross  deferred  premiums  on  policies  In  force  De- 
cember 31,  1902 $       1,971.11  5,084.75 


Total  $       1,971.11    $       10.880.62 

Deduct  loading,  60 and  5 per  cent 985.65  616.53 


Net  amount  of  uncollected  and  deferred 

premiums $  085.56    $        9,814.09—$      10,799.64 

All  other  assets :    Furniture,  fixtures,  supplies,  etc 2, 500.  OO 


Gross  assets $     178,135.97 
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Dedn^'t  assets  not  admitted : 

Supplies,  stationery,   printed  matter,   furniture,   fixtures 

andsafes $       2.B0a00 

Agents' debit  balances,  not  secured  ....  674.46 

Premium  notes  or  loans  on  policies  and  net  premiums  in  ex- 
cess of  the  net  value  of  their  i)oUcies 1,027. 6S 

Total 

Total  admitted  assets 


6.102.06 


$     178,068.80 


LlabiUUafl. 


Net  present  value  of  all  the  outstanding  policies  in  force  on 
the  31st  of  December,  1002,  as  computed  bj  the  company, 
on  the  actuary's  table  of  mortality,  with  4  per  cent  in- 
terest  $    110,088.64 

Deduct  net  value  of  risks  of  this  oomi>any  reinsured  in  other 

solvent  companies 01.68 


Net  reserve ....  

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received       

Capital  stock 

Unassigned  funds  (surplus) 


Total  UabiUtles 


$     110,887.02 
LOOOOO 

26kOoaoa 

27,10&87 
I     178.08&80 


Exhibits  of  FoUolea. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  i>olicy  account  as  it 
stood  at  close  of  business,  December  81st : 


CliABSiriOATION. 

Whole  life  policies. 

Endowment  policies. 

No. 

Amount. 

No. 

Amount. 

At  f*nd  of  nrevions  vear  ....................... 

1,126 
764 

1  1.004,000.00 
1.006,60a00 

886 

180 

8 

1 
81 

$       822,654.00 

New  policies  taking  effect 

185^780.0) 

Total 

Deduct  cea8od: 

By  d(Mith 

1.889 

5 

10 

240 

$2,008,400.00 

10.200.00 

17,000.00 

843.060.00 

S       608,804.00 
606.00 

By  surrender 

8,000.00 

Bvlanso    

65.000  U> 

Total  tcrmirated 

265 

1.684 

3 

i     870,250  00 

2,628.150.00 

15.000.00 

86 

480 

3 

1         60,460.00 

Outstanding  end  of  year 

Policies  reinsured 

488,004.00 
18.000.00 
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EXHIBIT  OF  POLICIES— CONTINTTBD. 


OLAflSiriCATlON. 

All  other  policies. 

Total  numbers  and 
amounts. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year    

New Dollciefl t&klncr ©flfeot -....r- 

118 
35 

$  185.600.00 
76,000.00 

1.578 
068 

8 

11 

840 

$    2,868.054.00 
1,855.250.00 

Total 

Dednct  ceased : 

By  death       

158 

1      211,600.00 

$    8,718,804.00 
10, 700  00 

By  surrender . 

28' 

23.'i6a66" 

20,000.00 

Bv  lanse  ... 

484,050.00 

Total  teminated t  • 

28 

125 

2 

S  25,100,00 
186.600.00 

laooaoo 

868 

2,196 

8 

$       464.760.00 

Ontstandlnir  end  of  vear 

8,258,664.00 

Policies  reinsured .           

88.000.00 

MlacellAneoaa  Qaeatlons. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord 
ing  to  the  state  standard? 

Answer.    Tes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so. 
what  amount  therefor  has  been  Included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer.    Mutual.  ^ 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    No  provision. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  jMlicies  Issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  Uen,  on  the  policies? 

Answer.    No  provision. 

BnainesB  in  Iowa  DuTing*  1902. 

•  No.  Amount. 
PolicieB  on  the  lives  of  citizens  of  said  state  in  force  December  Slst 

of  previous  year 1,578  12,888,054.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year . .  887  1, 270. 750.00 

Total 2,515    18.688,804.00 

Deduct  ceased  to  be  in  force  during  the  year 866         460,260.00 

PoUcies  in  force  December  Slst 2, 149    18. 178,554.00 

Losses  and  claims  incurred  during  the  year 9  11,700.00 

Losses  and  claims  settled  during  the  year,  in  cash.   8  10.700.00 

Loss  and  claims  unpaid  December  Slst 1    I        1.000.00 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without 
any  deductions  for  losses,  dividends,  commissions  or  other  ex- 
penses   104.276.25 
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Fremlam  Note  Aooonnt. 

Premlom  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 

▼ionsjear $       7,842.47 

Received  during  the  year  on  new  policies,  S2, 660. 86;  on  old  pol- 
icies, 18,866.54 8,441.90 


Total $      l«,a4.87 

Deductions  during  the  year  as  follows : 

Redeemed  by  maker  in  cash 11,194.47 


Balance  of  note  assets  at  end  of  year $       5,080.90 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902.  of  the  condition  and  affairs  of  the 

CHICAGO  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa  pursuant  to  the  laws  thereof. 

Preticlent,  S.  T.  Mksbrtbt.  Vice-President^  J.  R  Bftlkb. 

Secretary,  H.  P.  Baker.  Actuary,  Geo.  M.  STEARim. 

[Incorporated,  July  6, 1805.       Commenced  business,  March  17, 1806.       Reincorporated, 

June  20,  1900.] 

Home  office,  Crocker  building,  Des  Moines,  Iowa. 


Amount  of  net  ledger  assets,   December    81st    of    previous 

year I     72,781.72 


Income  Dnrinff  the  Tear. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commiss'ons  or  other  ex- 
penses, less  1247. 02  for  first  year's  reinsurance  $     22, 834. 27 

Surrender  valnea  applied  to  purchase  paid  up  in- 
surance arjd  annuities 479.46 

Total  new  premiums $     28,819.78 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $1,026.61  for 
reinsurance  on  renewals 87,881.20 

Total  premium  income I     110,644.03 
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Interest  on  mortgage  loans    $       2,726.71 

Interest  on  premltun  notes,  policy  loans  or  Hens.  891. 15 

Total  interest  and  rents 

From  other  sources :    Cancellation  fees 

Totalincome    


$        8,617.86 
84.74 


I     114,847.63 


DisburBements  During  the  Tear. 


For  death  claims,  $25,664.aO;  additions,  $40.60       t 

Premium  notes  voided  by  lapse 

Surrender  valtxes  paid  in  cash 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 

(Total  paid  poUcy  holders,  127, 504. 96. ) 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance) first  year's  premiums,  $10,925.88;  renewal  pre- 
miums, 1572.02 

Salaries  and  allowances  for  agencies,  including  managers, 
agents  and  clerks 

Agency  supervision,  traveling,  and  all  other  agency  expenses.. 

Medical  examiners' fees,  $1,827.00;  inspection  of  risks,  $182.00. 

Salaries  and  all  other  compensation  of  oflicers  and  home  office 
employes 

Rent 

Advertising,  $225.01;  printing  and  stationery,  $082.09;  postage, 
$386.00 

Legal  expenses 

Furniture,  fixtures  and  safes 

Insurance  taxes,  licenses  and  department  fees 

All  other  disbursements :    Bank  exchange 

Actuarial  service,  $70.00;  light,  $18.66;  official  bond,  $15.00... 

Fire  insurance,  $12.50;  express,  $2.41 


25,718.86 

1,25a  64 

14a  00 

470.46 


11,408.75 

4,80&11 
5,5e4.15 
1,450.00 

7,665.04 
762.85 

1,522.70 
274.80 
118.00 
222.22 
421.58 
108.65 
14.01 


Total  disbursements . 


$      61,485.17 


Ledger  Assets. 


Book  value  of  real  estate,  incumbered $     14,280.60 

Mortgage  loans  on  real  estate,  first  liens 68,090.00 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

ascoUateral 40,252.52 

Premium  notes  on  policies  in  force 546.59 

Cash  in  company's  office,  $751.68;  deposited  in  banks  (not  on 

interest)  $873. 84 1,624.07 


Total  ledger  assets . , 


$     125,644.08 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages $       1,184.14 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or 

Uens 874.84 


Total  interest  and  rents  due  and  accrued  . 


New  businesi.     Renewals. 
OrosB  premiums  due  and  unreported  on  policies 

in  force  December  81,  IfiOe $       8,256.82    $        1,762.28 


2,008.08 
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Gross  deferred  premimns  on  policies  in  force 
December  81,  19Q2 


7SB.40 


Total 

Deduct,  loading  actual  per  cent 


4,018.72    $ 
8,010.29 


Net  amount  of  uncollected  and  deferred 

premiums I       1,006.48    I 

All  other  assets :    Furniture  and  fixtures 


Oroes  assets. 


Deduct  assets  not  admitted : 

Supplies,  stationery,  printed  matter,    $200.00;  furniture, 

fixtures  and  safes,  $800.00 $ 

Premium  notes  or  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 

Book  value  of  ledger  assets  over  market  value,  viz :  Real  estate 


Total 

Total  admitted 


5.177.88 


6,089.06 
l,4ia26 


6,629,40-t 


1,000.  CO 

1,978.15 
848.75 


6,582.88 

i,ooaoo 


$     186,18&89 


8,821.90 


$     181, 868. 9i) 


liiabiUties. 


Ket  present  value  of  all  the  outstanding  policies  in  force  on  the 
8l8t  of  December,  1902,  as  computed  by  the  company's  actuary 
on  the  actuaries'  table  of  mortality,  with  4  per  cent  interest  5     94, 046. 45 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 186.84 


Netreserve 

Liability  on  policies  canceled,  upon  which  a  surrender  value 

may  be  demanded 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotyetdue I       2,000.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 2,00a00 

Claims  for  death  losses  and  other  i)olic^  claims  resisted  by  the 

company 500.00 


Total  policy  claims 

Premiums  paid  in  advance,  including  surrender  values  so 
applied 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 
commissions,  medical  and  legal  fees,  due  or  accrued. 

Dividends  apportioned,  payable  to  policy  holders  sulM^equent  to 
1908,  contingent  guaranteed  surplus  on  accumulation 
policies :  To  holders  of  20-year  period  policies,  |1, 287. 68 ;  to 
holders  of  15-year  period  policies,  11,8(^88;  to  holders  of  10- 
year  period  policies,  11,828.88.  Total  contingent  general 
surplus 

Unasslgned  funds  (surplus) 

Total  liabilities  


$      98,9iail 
1,506.04 


4,6oaoo 

178.45 
85.07 


4,474.84 
26,712.96 


I     181.868.99 
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BzhlbltB  of  PoUoles 

The  following  is  a  correct  statement  of  the  business  of  the  jear  on  policy  account  as  it 
stood  at  close  of  bosiness,  December  Slst : 


Whole  Ufe  policies. 

Endowment  policies. 

No. 

Amount. 

No, 

Amount. 

At  end  of  previous  year 

036 

421 

6 

86 

6 

7 
188 

1 

$     817,400.00 

601.900.00 

0,000.00 

183,000.00 

101 
U 

1  67.800.00 
41,860.00 

New  policies  taking  effect 

Old  policies  revived 

Old  changed  and  Inoreaflf d ....... » 

8 

6.000.00 

Total 

$  1.468,90a00 

0,000.00 

8,000.00 

168,600  00 

2,000.00 

108 
""  48 

$       108.060.00 

Deduct  ceased: 

By  death 

By  surrender 

Bylapse                

28,000.00 

By  change  and  decrease, 

Total  terminated 

161 

t      179,600.00 
1,279.400  00 

48 
125 

$  23,00000 
80. 060.  CO 

Outstanding  end  of  year  

EXHIBITS  OF  POLICIES— OOSTINITID. 


CLASSOTCATION. 


All  other  policies. 


No. 


Amount. 


Total  numbers  and 
amounts. 


No. 


Amount. 


At  end  of  previous  year 

New  policies  taking  effect  . . 

Old  policies  revived 

Old  changed  and  increased. 


Total 

Deduct  ceased : 

Bydeath 

By  surrender 

^lapse , 

]^  change  and  decrease . . 


Total  terminated 


Outstanding  end  of  year. 
Policies  reinsured 


1,434 
02 
11 
15 


$  1,870,200.00 
02,000.00 
14,000.00 
21,000.00 


2,170 

517 

17 

104 


I  2,744,900.00 
086,250.00 
20.600.00 
151^,000.00 


1.6 


20 


$  1,997,200.00 
26,003.00 


180 
180 


186..'i75.00 
160.000.00 


2,888 

25 

7 

811 

181 


$    8,560.750.00 

82,000.00 

8,000.00 

868,676.00 

162,000.00 


1,242 


I     862,575.00 

1,044.025.00 

73.000.00 


474 

2,864 

41 


I       655,675.00 

8,004.075.00 

73.000.00 


MiscellaiieoTia  QuestionB. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  busiaess  December 
Slst  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilitie'*,  and  where? 

Answer.    Yes.    Surplus  guaranteed  on  accumulation  policies,  |4, 474. 84. 

Is  the  busineas  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 

Answer.   Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 
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Answer.    No  etockholders.    All  profits  to  policy  holders. 

Does  ftny  officer,  director  or  trustee  receive  any  commission  on  the  business^  of  the 
company? 

Answer.    No. 

Has  the  book  valne  of  any  asset  been  Increased  daring  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premJnms  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    No  provision. 

BnBinesB  in  Iowa  Dnriiifir  1902. 

No.  Amount. 
Policies  an  the  lives  of  citizens  of  said  state  in  force  December  81st 

of  previous  year....; 2,170  $2,744,900.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year. . .         668  814, 850. 00 


Total 2,888    $8,658,7fi0.00 

Deduct  ceased  to  be  in  force  during  the  year 474  555,675.00 


PoUcies  in  force  December  Slat 2,864    |8,004,07&00 

Losses  and  claims  unpaid  December  Slst  of  previous  year 1  1,000.00 

Losses  and  claims  incurred  during  the  year ...  25  82,0CI0l00 

Total 

Losses  and  claims  settled  during  the  year,  in  cash,  |25|718.86;  by 
S.  P.  Uens.  12,786.14 

Losses  and  claims  unpaid  December  81st 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses , 

Preminxn  Note  Aooount. 

Premium  notes,  loans  or  liens  on  hand  December  8l8t  of  pre- 

viousyear    $        2,208.15 

Deductions  during  the  year  as  follows : 

Voided  by  lapse $       1,268.64 

Redeemed  by  maker  in  cash 467.98 


26 

1 

88,000.00 

23 

88,6oaoo 

8 

$ 

4.6oaoo 

110,644.96 

Total  reduction  of  premium  note  account $        1,721.06 


Balance  of  note  assets  at  end  of  year |  546.50 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

DES  MOINES  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  pursuant  to  the  laws  thereof. 

PreMident,  C.  B.  Rawson.  Vice-PreHderU,  L.  0.  Rawsok. 

Secretary,  B.  a.  Pbatt.  Auditor,  W.  S.  Donahbt. 

[Incorporated,  July  81,  188S.  Commenced  business,  August  15,  1885.  ] 

Home  office.  Fifth  and  Locust  streets,  Des  Moinee,  Iowa. 

Amount  of  net  ledger  assets,  December  Blst  of  previous  year. . .  $   8S8, 804. 08 

Inooma  During*  the  Tear. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commission  or  other  ex* 
penses $    11P,870.64 

Benewal  premiums  without  deduction  for  com- 
missions or  other  expenses $   962,592.87 

Dlyidends  applied  to  pay  renewal  premiums 106. 46 

Total  renewal  premiums I    862,699.83 

Total  premium  income I    476,069.87 

Premium  notes,  loans  or  liens  restored  by  revival 

ofpolidee 65.00 

Interest  on  mortgage  loans $     14,836.86 

Interest  on  collateral  loans U0.60 

Interest  on  premium  notes,  policy  loans  or  liens.  269. 71 

Bent  from  company's  property 2,690.85 

Total  interest  and  rents $     17,007.42 

From  all  other  sources:  Advancra  to  agents  re- 
paid and  mileage  refund.  III,  664. 70;  premium 
notes  taken,  $1,431.42  18,016.12 

Total  income , I     607,048.41 

DisborsementB  Dorlnff  the  Tear. 

For  death  claims I  174,730.91 

Total  disability 1,626.00 

Premium  notes  avoided  by  lapse  and  death. 2,140.25 

3 
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Surrender  valnei  pftid  in  cash 6,133  06 

Advance  premlnmB  rei>ald 2,063.16 

Dividends  applied  to  pay  renewal  premiums 108.46 

Advance  premiums  applied 1,189.87 

(Total  paid  policy  holders  $187, 978. 78. ) 
Paid  for  claims  on  supplementary  contracts  not  Involving  life 

contingencies 66^66 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance) first  year's  premiums,  188,874.68;  renewal  premi- 
ums, I8,61&65 87,498.18 

Salaries  and  allowances  for  agencies.  Including  managers, 

agentsand  clerks 18,172.47 

Agency  supervision,  traveling  and  all  other  agency  expenses..        12,896.61 
Medical  examiners'  fees,  $4, 841.67 ;  inspection  of  risks,  $U  288.19.  6,079.86 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 25,684.81 

Bent 2.226.00 

Advertising,  11,698.80;  printing  and  stationery,  18,446.85;  post- 
age, 18,068.84 8,206.90 

Legal  expenses 1,226.64 

Furniture,  fixtures  and  safes 244.78 

Insurance  taxes,  licenses  and  department  fees 6,060.96 

Taxes  on  real  estate  560.76 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1, 886. 26 

Loss  on  sale  or  maturity  of  ledger  assets 2,000.00 

All  other  disbursements:  Reinsurance,  $228. 10;  actuarial  work, 
|496l  00;  express,  telegrams  and  telephones,  $588.68.  collec- 
tion and  exchange,  $321.16;  Janitor,  $841.60;  miscellaneous, 
12,027.79 4,002.18 


Total  disbursements. 


$    908.000.71 


Liedffer  Assets. 


took  value  of  real  estate,  unincumbered $     80,023.81 

Mortgage  loans  on  real  estate,  first  liens 296,066.00 

City  certificates,  first  liens  on  real  estate  7, 506. 61 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral.... 114,634.70 

Premium  notes  on  policies  in  force 4,784.62 

Cash  in  company's  office,  $6,478. 10;  deposited  in  banlcs  (not  on 

interest), $18,056. 16  19,684.25 

Agents' debit  balances,  secured 8,786.89 


Total  ledger  assets . 


$     462,191.78 


Non-Ledffer  Assets. 


Interest  due,  $1, 800. 88  and  accrued,  $4, 615. 60  on  mortgages $ 

Interest  accrued  on  premium  notes,  policy  loans  or  liens  


Total  interest  and  rente  due  and  accrued 

New  business. 
Gross  premiums  due  and  unreported  on  policies 

inforco  December  81,  1902 $       4,914.07 

Qross  deferred  premiums  on  policies  in  force 

December  81,  1902 1,361.79 


Total    .... 
Deduct  loading. 


Net  amount  of  uncolk>cted  and  deferred 
premiums $ 


r,  276. 86 
1,882.76 


6.924.97 
1,919.11 


Renewals. 

$     16. 29a  61 

66,976.60 

$     72,267.11 
21, 65a  18 


7,848.06 


4.393.10     $     60^616.96-$     66^010.03 
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All  other  assets:   Fnmltiire,  flztnres  and  sap- 
plies  


Gross 
Deduct  araets  not  admitted : 

Supplies,  stationery,  printed  matter,  fomitore,  flxtores  and 

safes I       8,000.00 

Premium  notes  or  loans  on  policies  and  net  premiums  in  ex- 

cessof  the  net  value  of  their  jwlicies 4,847.84 


Total 

Total  admitted 


8.  oca  00 


$    648,044.94 


$        7,847.84 
I     540,197.00 


LlabiUttes. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
Slst  of  December,  1908,  as  computed  bj  the  company,  on  the 
actuaries'  table  of  mortality,  with  4  per  cent  interest $   800, 124. 00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 819.00 


Netreserve 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue I     18,600.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 4,000.00 

Claims  for  death  losses  and  other  i>olicy  claims  resisted  by  the 

company 6,600.00 


Total  policy  claims 

Unassigned  funds  (surplus) . 


I    865,806.00 


608.96 


Total  UabiUties. 


I      28,000.00 
146.796.es 

$     540,197.00 


Exhibits  of  PolloieB. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  81st : 


CLAfiSmCATION. 


Whole  life  policies. 


No.         Amount. 


Endowment  policies. 


No. 


Amount. 


At  end  of  previous  year.  . . . 
New  nollcies  taking  effect . . , 
Old  changed  and  increased. 

Total 

Deduct  c<>a8ed: 

By  death        

By  surrender 

by  lapse       

By  change  and  decrease 

Total  terminated 

Outstanding  end  of  year . . .. , 

Policies  reinsured 


1,480 

1,105 

6 


2,541 

18 
47 


148 

2,898 

4 


$2,057,150.00 

2,004,750.00 

11,000.00 


$4,072,900.00 

18,500.00 

90,500.00 

898,500.00 

8,000.00 


$     615,500.00 

8,667,400.00 

SO.  000. 00 


112 

129 

2 


248 
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$       179,000.00 

164,600.00 

2,000.00 


845,60a00 

1,000.00 
10,000.00 
12,500.00 
18,000.00 


86,500.00 
809,000.00 
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EXHIBITS  OF  POLICIES— GONTnrUXD. 


CLASSIFICATION. 


All  other  policies. 


No. 


Amount. 


Total  nnmbers  and 
amounts. 


No. 


Amount. 


At  end  of  previous  year 

New  policies  taking  effect  . . 
Old  changed  and  increased. . 


Total 

Deduct  ceased: 

Bydeath  

By  surrender 

ay  lapse 

By  change  and  decrease. 


Total  terminated . . . . 
Outstanding  end  of  year . , 
Policies  reinsured 


8.668 

68S 

2 

"Si 208 

107 

128 

1,467 


112,567,916.00 
1,068,166.00 

2,ooaoo 


S  18,648,081.00 

166,090.00 

222,600.00 

1, 967,986. 00 


1,697 
7,606 


S   2,867,475.00 
11,275.606.00 


10,110 

1.887 

10 


$    14.794.06&O0 
8,262,41^00 

16,000.00 


11,987 

121 

178 

1,562 


I    18,061,481.00 

176, 49a  00 

S23,00a0O 

2,898.085.00 

2i,ooaoo 


1,868 
10,120 

4 


2.019,475.00 

U^  142, 006. 00 

20,000.00 


MiscellaiieoxiB  duestions. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is.any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  i>olicies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    Not  to  exceed  the  reserve  as  legally  computed. 


Basinesa  in  Iowa  Daring  1802. 

No.  Amount. 
Policies  on  the  lives  of  citizens  of  said  state  in  force  Docember  81st  of 

previous  year 6.438  $7,926,100.00 

Policies  on  the  lives  of  citizens  of  said  st«te  issued  during  the  year . .  649  1, 028, 40a  00 

Transferred  to  Iowa 875  497,00a00 

Total 6,462  $9,460.60a00 

Deduct  ceased  to  be  in  force  during  the  year 608  1,116.660.00 

PoUcies  in  force  December  3lKt  6,764  I  8, 384, 86a  06  • 


IOWA  INSURANCE  REPORT.  21 

Losses  and  claiimsnnpaid  December  Slst  of  previous  year 1  6^000.00 

lioases  and  oloims  Incurred  during  the  year 48  64,600.00 

Total 44    I       60,600.00 

Losses  and  claims  settled  during  the  year,  In  cash,  166,000. 00 ;  Interest 

and  costs,  1861.91 41  66.000.00 

Losses  and  claims  unpaid  DecemberSlst 8  4,600.00 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dlyldends,  commissions  or  other  ex- 
penses    $    261,828.10 

Fromlnxn  Note  Aooonnt. 

Premium  notes,  loans  or  liens  on  hand  December  81st  of  pre- 
vious year I  7,16a86 

Received  during  the  year  on  old  policies 1,481.42 

Restored  by  revival  of  polidee 66.00 

Total $       8,646.77 

Deductions  during  the  year  as  follows : 

Voided  by  lapse  and  death I       2,140.25 

Redeemed  by  maker  in  cash 1,722.00 

Total  reduction  of  premium  note  account $       8,862.26 

Balance  of  note  assets  at  end  of  year I        4,784.62 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

EQUITABLE  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  pursuant  to  the  laws  thereof. 

President,  F.  M.  HmsBue.  Vice-President,  Ctbus  Kirk. 

Secretary,  J.  C.  Cvmmikb. 

[Incorporated,  January  1867.  Commenced  business,  March  1967.  ] 

Home  oi&ce,  Des  Moines.  Iowa. 

Oapltel  Stock. 

Amount  of  capital  stock  authorized $    100,000.00 

flubscrtbedfor 100,OJO.OO 

Amount  of  capital  paid  up  in  cash 100, 000. 00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year  ..$2, 610, 017. 07 
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Income  During  the  Year. 


First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other 
expenses I    188,46S.U 

Dividends  applied  to  purchase  paid  up  additions 

andannuities 25,8d9.Ql 

Surrender  Talues  applied  to  purchase  paid  up  in- 
surance and  annuities 6,102.44 

Total  new  premiums 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses 4116,888.66 

Dividends  applied  to  paj  renewal  premiums 88, 020. 78 

Surrender  values  applied  to  paj  renewal  pre- 
miums   2,172.42 

Total  renewal  premiums 

Total  premium  income 

Interest  on  mortgage  loans $  118,289.63 

Interest  on  collateral  loans 189.76 

Interest  on  bonds  and  dividends  on  stoclcs 9, 604. 67 

Interest  on  premium  notes,  imlicy  loans  or  liens  8, 416. 77 

Interest  on  other  debts  due  the  company 6, 164. 18 

Bent  from  company's  property 2, 864.78 

Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income • 


$    168,924.49 


$    408.696.71 
$     662,611.20 


148,868.78 
1.729.00 


$     808.106.98 


Disbarflements  During  the  Tear. 


For  death  claims.  1110,471.66;  additions,  S2,87a64 I 

For  mature  endowments,  111.  048.00 ;  additions,  1461. 68 


112. 86a  20 
11.604.68 


Net  amount  paid  for  losses  and  matured  endowments . . . .  j 

Premium  notes  voided  by  lapse 

Surrender  values  paid  In  cai^ 

Surrender  values  applied  to  pay  renewal  premiums 

Surrender  values  applied  to  purchase  paid  up  insurance  and 
annuities 

Dividends  paid  to  policy  holders  in  cash 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid  up  additions  and  annuities. 
(Total  paid  policy  holders,  $227, 696. 72. ) 

Paid  stockholders  for  interest  or  dividends 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance) first  year's  premiums.  176,684.02;  renewal  pre- 
miums. 122.676.34 

Salaries  and  allowances  for  agencies,  including  managers, 
agents  and  clerks 

Medical  examiners  fees 

Salaries  and  aU  other  compensation  of  ofiioers  and  home  office 
employes 

Rent  for  company's  own  occupancy. 

Advertising.  12,082.68;  printing  and  stationery,  18,844.81; 
postage,  12,240.44 

Legal  expenses 

Furniture,  fixtures  and  safes 

Insurance  taxes,  licenses  and  department  fees 


124,854.88 
1.080l81 

82.00ai9 
2.172.42 

6,102.44 

1.682.89 

86. 02a  73 

26.869.91 

7.ooaoo 


99.150.86 

2a  811. 66 
8.W8.00 

26.942.96 
1,685  00 

8.137.43 

9e&47 

625.48 

10,102.04 
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Taxes  on  real  estate  and  snrpluB 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  . 
Miscellaneous  expenses , 


5,788.87 

451.51 

1,015.94 


Total  disbursements. 


t     418.177.76 


Ledger  AsBetcu 

Book  value  of  real  estate,  unincumbered I     88,882.98 

Mortgage  loans  on  real  estate,  first  liens 2,647,851.04 

Loans  secured  bj  pledge  of  bonds,  stocks  or  other  collateral. . .  8, 650. 00 
Loans  made  to  policy  holders  on  this  company's  policies  assigned 

asoollateral 100,217.40 

Premium  notes  on  policies  in  force,  of  which  1142, 51  iB  for  first 

year's  premiums  10,064.40 

Book  value  of  bonds  (excluding  Interest)  181,406.71;  stocks, 

|8,00a00 84,408.71 

Deposited  in  trust  companies  and  banks  on  interest 8, 811. 47 

Cash  in  company's  office,  18,674.78;  deposited  in  banks  (not  on 

interest)  180,501.84 84,166.62 

BiUs  receivable,   $10,601.06;  agents'  debit  balances,   secured, 

<6.756.75:  unsecured,  16,206.03 23,556.49 

Tax  sale  certificates,  |i96.07;  Judgments,  1284.00 780.07 


Total  ledger  assets 18,000,879.16 


Non-Ledger  Aeeets. 


Interest  due,  $5,966.61  and  accrued,  168,605.65  on  mortgages....  $  60,682.16 

Interest  due  and  accrued  on  bonds  and  stocks 8,673.00 

Interest  due  and  accrued  on  collateral  loans 22.50 

Interest  due,  $2, 280. 82  and  accrued,  12,068. 18  on  premium  notes, 

I>olicy  loans  or  Hens 4,848.96 


Total  interest  and  rents  due  and  accrued . 
Market  value  of  real  estate,  over  book  value. . . . 


New  business.  Renewals 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1902 $       2,880.98    $      25,15a45 

Qross  deferred  premiums  on  policies  in  force 

December  81,  1902 5.523.59  35,665.40 


Total 

Deduct  loading,  20  per  cent . 


7,859.62    I 
1,571.90 


60,715.85 
12,148.17 


Net  amount  of  uncollected  and  deferred 

premiums I       6,287.62    I 


07,696.61 
8,584.86 


48,572.68-1      54,860.80 


Gross  assets 

Deduct  assets  not  admitted : 

Agents' debit  balances,  not  secured I 

Bills  receivable 

Premium  notes  or  loans  on  policies  and  net  premiums  in 
excess  of  the  net  value  of  their  policies 


18,186,020.42 


6,208.06 
1,085.66 

142151 


Total. 


7,486.25 


Total  admitted  assets . 


$8,128,684.17 
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LlabUities. 


Ket  present  value  of  all  the  outstanding  policies  in  force  on  the 
81st  of  December,  190S,  as  computed  by  the  actuaries*  table 
ofmortaUtj,  with  4  per  cent  interest 12,400,727.16 

Same  for  reversionary  additions 128,058.77 


Net  reserve 

Olaims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue I       6,178.84 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 6.000.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 17,000.00 


12,679,886.98 


Total  policy  olaims 

Premiums  i)ald  in  advance,  including  surrender  values  so 
applied 

Commissions  due  to  agents  on  premium  notes  when  paid 

Dividends  or  other  profits  due  policy  holderp,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums        

Capital  stock 

Unassigned  funds  (surplus) 


Total  Uabilities. 


27,178.84 
8,288.80 

9e&8r 


2.587.98 

loaoooioo 

410,884  80 
S  8, 128, 684. 17 


Szhlbita  of  Polioiea. 

!ni«  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  accounts  as  It 
stood  at  the  close  of  business,  December  Slat : 


CliASSITIOATION. 


Whole  life  policy. 


No.         Amount. 


Endowment  poUoiee. 


No. 


Amount. 


At  end  of  previous  year 

New  policies  taking  eilect.. 

Old  policies  revived   , 

Old  changed  and  increased. 


Total 

Deduct  ceased : 

By  death      

By  maturity 

By  surrender 

Bylapse  .  

By  change  and  decrease. 


Total  terminated. 


Outstanding  at  end  of  year 


9,212 

1,987 

6 


11,185 
71 


flO 
408 


10.661 


118,060,828.00 

2,804.40a00 

8,000.00 

1,800.00 


116,862,910.00 
109,940.00 


71,925.00 

652,750.00 

79,186.00 


I     818,801.00 
16.049.116.00 


1,865 

707 

8 


2,666 

10 

18 

8 

102 


188 
2,427 


I    2,475,808.00 

887,612.00 

4,000.00 

1,584.00 


I   8,888.412.00 

28,600.00 
11,04&00 
26.760.00 
109,250.00 
la  884.00 


I       280,480.00 

8.187,076.00 
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OLAS8ITICATION. 

All  other  poUdee. 

Return  pre- 
miums and 
reversion- 
ary addi- 
tions - 
amount. 

Total  numbers  and 
amounts. 

No. 

Amoxmt. 

No. 

Amount. 

At  6nd  of  pn^vioiiB  year  .-...>..,- 

68 

$       68,880.00 

$174,016.80 

11,186 

2,674 

0 

$  15,760,624.80 

New  policies  taklDK  effect 

Old  policies  revived. 

Old  changed  and  increased 

Additions  bv  dividends 

8,602,006^00 



47,286.71 

10,C03.00 
8.184.00 
47,286.71 

Total 

68 

$       68,880.00 

1222,288.51 

2,232.67 

461.68 

2,066.18 

18,818 

81 

18 

60 

606 

1  10,621,06a61 

Deduct  ceased: 

By  death 

186,672.67 

Bv  maturity 

11,604.68 

9y  surrender 

1 

1,000.00 

101,640.18 

By  change  and  decrease 

662,000.00 
00,070.00 

Total  terminated. 

Outstanding  end  of  year 

1 
67 

1         1,000.00 
67,880  00 

1   6.66a48 
216,588.03 

678 

18,146 

1    1,000,887.48 
18,621,068.08 

MiaceUaaeouB  C^neationa. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.    Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    No  provision  determined  by  the  trustees. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company. 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  i)ar?  * 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    No  provision. 


Bnslneas  in  Iowa  During  1902. 

No.  Amonnt. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  Slst 

of  previous  year 6,0C6    16,777,884.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year . .      1, 125       1, 531, 688. 00 


Total 6,131    18.809,622.00 

Deduct  ceased  to  be  in  force  during  the  year 230  880,068.00 


PoUcies  in  force  December  8l3t 6,881    17,028,650.00 

Losses  and  claims  unpaid  December  81st  of  previous  year 8  8, 210. 00 

Losses  and  claims  incurred  during  the  year 81  66,188.78 


Total. 


84    I       60.800.68 
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Losses  and  claims  settled  daring  the  year,  in  cash,  150,489  68;  by 

compromise,  1900.00 30  51,300168 


Losses  and  claims  unpaid  December  31st  4    $        8,00a00 

Premiams  collected  or  secared  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other 
expenses 280,06aQS 

Fremlom  Note  Acoonnt. 

Premiom  notes,  loans  or  liens  on  hand  December  81st  of  pre- 
vious year $     l«,6ia96 

Received  during  the  year  on  new  policies,   Sd07.24;  on  old 

poUdes,  W2,216.fl6 «,628.89 


Total «       »,041.85 

Deductions  during  the  year  as  follows : 

Voided  by  Upse $       1.080.81 

Redeemed  by  maker  in  cash 88,907.14 


Total  reduction  of  premium  note  account I      80,9e7.tf 


Balance  of  note  assets  at  end  of  year   $      19,054.40 


ANNUAL  STATEMENT 

For  the  year  ending;  December  31,  1902,  of  the  condition  and  affairs  of  the 

MUTUAL  LIFE  AND  TRUST  COMPANY. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Geo.  M.  Craio.  Vice-FreHdent,  J.  H.  McCoitloous. 

Secretary,  J.  B.  Fltnn.  Actuary,  Gso-M.  Stbarn?. 

[Incorporated,  July  17,  1000.  Commenced  busine^^,  July  20,  1900.  ] 

Home  office,  812-814  Equitable  building,  Des  Moines,  Iowa. 

Capital  Stock. 

Amount  of  capital  stock  authorized I  100,000.00 

Subscribed  for 10O,00aO0 

Amount  of  capital  paid  up  in  cash 28,000.00 

Amount  of  net  ledger  assets,  December  31- 1  of  previous  year ...  I  55, 800  68 

Inooma  During  the  Tear. 

« 
First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, less  $410.94  for  first  yearns  reinsurance.  I     38, 467. 32 
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Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses 


Total  interest.. 
ToffeJ  income., 


15,002.18 


Total  premium  Income 

Interest  on  mortgage  loans $       1,772.60 

Interest  on  premium  notes,  policj  loans  or  liens.  195. 86 


64,400.45 


1,867.85 


$      66,487.80 


DUburflementa  During  the  Tear. 


Premium  notes  avoided  by  lapse $     11,017.18 

Dividends  paid  to  policy  holders  in  cash          186.00 

Commissions  and  bonuses  to  agents  Gess  commission  on  reinsur- 
ance), first  year's  premiums,  1248.74 81,890.88 

Agency  supervision,  traveling  and  all  other  agency  expenses. . .  75. 10 

Medical  examiners' fees 88.00 

Salaries  and  all  other  compenfatlon  of  officers  and  home  office 

employes 8,108.19 

Bent 72a00 

Advertising,  1260.78;  printing  and  stationery,  SI,  408. 64;  post- 
age, 1207.44    1,988.86 

Legal  expenses 881.86 

Furniture,  fixtures  and  safes 186.80 

Insurance  taxes,  licenses  and  department  fees 472.46 

All  other  disbursements:    Actuarial  fees,  1447.60;  general  ex- 
penses, 1602.40;  exchange,  111.90;  express,  147.61 1,009.41 


Total  disbursements. 


$      60,989.72 


Ledgrer  Aflseta. 


Mortgage  loans  on  real  estate,  first  liens I 

Premium  notes  on  policies  in  force 

Book  value  of  stocks 

Gash  in  company's  office,  12, 428. 25;  deposited  in  banks  (not  on 
interest),  |6.46a46  

Agents'  debit  balances,  secured,  14,601.78;  unsecured,  54,096.22; 
balance  due  from  stockholders  tax,  secured,  |476i  66;  furni- 
ture and  fixtures,  1720.68 


88,ooaoo 

9,91&84 
80.00 

7,876.71 


9,987.16 


Total  ledger  assets. 


60,807.21 


Non-Ledgrer  Aeaets. 


Interest  accrued  on  mortgages  I  806.26 

New  business.. 

Gross  deferred  premiums  on  policies  in  force  December  81, 1902..  I      8,506.64 
Deduct  loading,  six  per  cent 210.61 


Net  amount  of  uncollected  and  deferred  premiums . 


$        8,298.08 


Oroes  assets 

Deduct  assets  not  admitted : 

Furniture,  fixtures  and  safes $         720.68 

Agents' debit  balances,  not  secured 4,096.22 


$      64,410.60 
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Book  value  of  ledger  assets  over  market  value,  viz:     Mu- 
tual telephone  stock 

Total " 

Total  admitted  assets 


ao.00 


4. 


69.  Ml.  65 


LlabiUtlea. 

Ket  present  value  of  aU  the  outstanding  policies  in  force  on  the 
Slst  of  December,  1002,  as  computed  by  Qeo.  M.  Steams, 
aotuarj,  on  the  actuaries'  table  of  mortality,  with  four  per 
cent  Interest i      28,885.90 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 29.33 

Netreserva 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue 

Commissions  due  to  agents  on  premium  notes  when  paid 

Agents' credit  balances 

Capital  stock         .        

Unassigned  funds  (surplus) 

Total  llabiUtieB 


$      20,806.67 

776.80 

2,066.71 

214.62 

2s,ooaoo 

8,797.16 
$      60.661.65 


Exhibita  of  PoUoles. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  Slst : 


OLASSmOATIOK. 

All  other  policies. 

Endowment  poli- 
cies. 

Total  Nos.  and 
amounts 

No. 

Amount. 

Na 

Amount. 

No. 

Amount. 

New  policies  taking  effeit." *.'.;;  I. 

896 
517 

012 

194 

104 

718 

$   827.000.00 
311.240  00 

2 

27 

29 
4 

1      5,00000 

45,ooaoo 

807 
544 

1  882.00a00 
866,240.00 

Total 

i  688,240.00 
268.060.00 

$     60,000.00 

ii,ooaoo 

941 
196 

S     0B8,24a00 

Deduct  ceased: 

By  lapse 

264, 06a  00 

Total  terminated 

t  268.060.00 
885.190.00 

4 

25 
25 

196 

748 

25 

1     264,060l00 

Outstanding  end  of  year 

Policies  reinsured 

80,000.00 
89,000.00 

424.19a  00 
80,000.00 

Misoallaneons  Ciueationa. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.     Yes 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.    Mixed. 
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What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    Only  expense  loading . 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    Only  while  acting  as  agent  of  the  company. 

Has  the  book  value  of  any  asset  been  Increased  during  the  year  except  to  bring  bonds 
towards  (tar? 

Answer.    No. 

What  proportion  of  p-emlums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    First  annual  [  remiums  may  be  paid  by  not-e. 

BasineaBln  Iowa  Duringr  1902. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st  of 

prevlousyear 817  $      204,875.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year . .       544  850, 240 . 00 

Total 801    $     820,015.00 

Deduct  ceased  to  be  in  force  during  the  year 106         240,050.00 

Policies  in  force  December  81st 008    $     850,505.00 

Losses  and  claims  incurred  during  the  year 1  770.50 

Total 1    $  770.50 

Losses  and  claims  unpaid  December  8l8t 1  770.50 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses   I      62,717.15 

Frexnium  Note  Aooount. 

Premium  notes,  loans  or  liens  on  hand  December  81st  of  pre- 
vious year $     12,258  72 

Received  during  the  year  on  new  policies 0,018.84 

Total $      22,172.00 

Deductions  during  the  year  as  follows : 

Voided  bylapee $     11,017.18 

Bedeemed  by  maker  in  cash     1,241.64 

Total  reduction  of  premium  note  account I      12,268.72 

Balance  of  note  assets  at  end  of  year $       0,018.84 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

NATIONAL  LIFE  AND  TRUST  COMPANY. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  parsuant  to  the  laws  thereof. 

President,  P.  M.  Stahnxs.  Vice-President,  D.  G.  Edmundsov. 

Secretary,  De  Fobest  BownAir.  A  ctuary,  K  R.  Carter. 

[Incorporated,  April  16,  1899.  Commenced  bosinesa,  April  16,  1890.  ] 

Home  office,  Crocker  building,  Fifth  and  Locust  streets. 

Capital  Btook. 

Amount  of  capital  stock  authorized $  200,000.00 

Subscribed  for 200,000.00 

Amount  of  capital  paid  up  inr cash 100,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year. .  002, 474. 81 

Inoome  Burinff  the  Year. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, less  $1, 028. 86  for  first  year's  reinsur- 
ance  $    6*2,67578 

Renewal  premiums  without  deduction  for  com- 
missions or  other  exi>enses  847,608.89 


Total  premium  Income I     990,374.12 

Ledger  assets,  other  than  premiums,   received 

from   other  companies   for  assuming  their 

risks 50,457.99 

Interest  on  mortgage  loans I     19,742.41 

Interest  on  premium  notes,  policy  loans  or  liens.  806. 84 

Interest  on  other  debts  due  the  company 851.  C  7 


Total  Interest  and  rents I      20,899.82 

Profit  andloss 161.78 


Totalincome $1,061,898.06 

Disbursements  Dnrlnff  the  Year. 

For  death  claims  (less  reinsurance) $      6,766.60 

For  annuities  involving  life  contingencies 827.60 
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Premiam  notes  voided  by  lapse 41,963.22 

Bnrrender  yalaes  paid  5,442.01 

(Total  paid  policy  holders,  >65,001.26.) 

Paid  stockholders  for  interest  or  dividends 10,000.00 

Gommlsslons  and  bonuses  to  agents  (less  commissions  on  rein- 
sorance),  first  year's  premiums,  |ii63,8M.78;  renewal  pre- 
miums, $7,186.05 861,110.78 

Commuting  renewal  commissions , ....  1,660.00 

Salaries  and  allowances  for  agencies,   including  managers, 

agents  and  clerks     ...        67,887.06 

Agency  supervision,  traveling,  and  all  other  agency  expenses..  8,061.86 

Medical  examiners'  fees,  SI,  071. 50 ;  Inspection  of  risks,  1222. 50.  1, 294. 00 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes  28,167.26 

Bent,  for  company's  jwn  occupancy,   less  $485.00  received 

under  sub-lease 1,960.00 

Advertising,  $5, 854. 26 ;  printing  and  stationery,  $15, 185. 01 ;  post- 
age, $1,664.94 22,644.20 

Legal  expenses 642.96 

Insurance  taxes,  licenses  and  department  fees 18,618.40 

All  other  disbursements :  Telegrams,  telephone  and  express, 
$1,844.87;  miscellaneous  expense,  $2,997.88;  collection  and 
exchange,  $722.68;  profit  and  loss,  $762.64 6,818.02 


Total  disbursements $     582,200.81 

Liedffer  Assets. 

Mortgage  loans  on  real  estate,  first  liens $  761,063.50 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral 8,444.61 

Premium  notes  on  policies  in  force,  for  first  year's  premiums . .  245, 786.72 
Gash  in  company's  office,  $16, 148. 86 ;  deposited  In  banks  (not  on 

interest),  $21,089.46 87,189.82 

Bills  receivable,   $2,921.20;  agents'  debit  balances,    secured, 

$8,529.82;  unsecured,  $12,078.84 18,529.86 

Furniture  and  fixtures 16,581.18 

Total  ledger  assets $1,082,549.69 

Deduct  ledger  liabilities: 

Agents'  credit  balances,  $860. 81 ;  all  other  credit  balances, 
$81.22 882.08 

To' al  net  ledger  assets $1,081,667.66 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $  16,606.16 

interest  due  and  accrued  on  collateral  loans 11.54 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or 

liens 8.96 


Total  interest  and  rents  due  and  accrued $      16,686.66 

New  business.       Benewals. 
Oross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1902 $      84,099.41 

Gross  deferred  premiums  on  policies  in  force 

December81,  1902 $       4,667.52  146,439.87 

Total $       4,667.52    $     180,538.78 

Deduct  loading    8,968.14  11,506.47 

Net  amount  of  uncollected  and  deferred 

premiums $  699.38    $     168,942.81—$     169,641.60 

Qross  assets $1,267,996.01 
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Deduct  assets  not  admitted : 

Supplies,  stationerj,   printed  matter,   furniture,   fixtures 

andsafee I     10,881.18 

Commuted  commissions,  agents*  debit  balances,  not  secured        12, 078. 84 

Bills  receivable 1,242.40 

Premium  notes  or  loans  on  policies  and  net  premiums  in  ex- 
cess of  the  net  value  of  their  policies 245,909.41 

Total    

Total  admitted 


I     275,901.83 
S     992,004.68 


Liabilities. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
8lst  of  December,  1902,  as  computed  on  the  American  and 
actuaries  tables  of  mortality,  with  8^  and  4  per  cent  in- 
tereet $    792,508.24 

Deduct  net  value  of  risks  of  this  company  reinsured  In  other 

solvent  companies 882.18 

Netreserve 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received I       2,288.00 

Due  and  unpaid  on  annuity  claims,  involving  life  contingencies  141. 00 

Total  policy  claims 

Premiums  paid  in  advance,   including  surrender  values  so 

applied 

Capital  stock 

Unassigned  funds  (surplus) 

Total  liabiUties 


I     702,171.06 


2,404.00 

46,770.17 

100,000.00 

60.740.45 


I     992,004.68 


Exhibits  of  PoUolas. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  It 
stood  at  close  of  business,  December  Slst : 


CULSSiriCATION. 


Whole  Uf  0  policies. 


No.         Amount. 


Endowment  polidei 


No.         Amount. 


At  end  of  previous  year. 
New  policies  takin<;  effect  . 
Old  policies  revived 


Total    

Deduot  ceased : 

Bydt'ftth       

By  surrender 

By  lapHe 

By  change  and  decrease. 


Total  terminated .... 
Outstanding  end  of  y(*ar., 
PolicIi'S  reinsured 


•  Faoe  value. 


80 
275 

1 


I         62,60a00 

462.60a00 

8,000.00 


11,710 

12,405 

842 


S    6,760,886.00 

7,650,106.00 

206.60aoO 


806 


518,000.00 


6,000  00 

29,ooaoo 

2,600.00 


24,457 

60 

180 

4,446 

40 


$  14,685.068.00 

•S4,8Sa00 

188.150  00 

2,888.700100 

22,ioaoo 


10 


10 


$  96,60a00 
481.600.00 
61,000.00 


4,686 

10,772 

8 


I    8,628,800.00 

12,106,788.00 

7,60a00 
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GLiAfiSinCATION. 

AU  other  poUcies. 

amounts. 

No. 

Amount. 

No. 

Amount. 

At  end  of  prevloas  year 

1 e,'o6d!65 

11.740 

12,882 

848 

1    6.821.886.00 

6,127.806.00 

209,80a00 

New  policies  taWnff  effect 

Old  polldee  re^lTed          

2 

Total 

Deduct  ceased : 

Bydeath           

2 

$          6,000.00 

24,786 

60 
182 

$  15,150.068.00 
84,85a0(> 

By  surrender 

18s,  160.  OO 

Bylapse 

2,607,700.00 

By  change  and  decrease 

.... 



24,ooaoo 

Total  terminated  

4,704 

20,061 

22 

$    2.664.800  00 

2 

s       o,ooaoo 

12,604,288.00 
88.600.00 

Policies  reinftured. 

Misoellaneous  Oneationa. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last  for  the  purpose  of  making  any  entry  that  affects  thLi  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  eTpenaea  on  all  iwlides  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  rerarve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  In  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer.    Mixed. 

What  proportion  of  the  profits  of  the  comx>any  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    No  provision. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  Uen,  on  the  policies? 

Answer.    First  year's  premiums  only. 


Bnainesa  in  Iowa  Duxing  1808. 

No.  Amotmt. 
Policies  on  the  lives  of  citizens  of  said  state  in  force  December 

81st  of  previous  year 4,828  12,980.885.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year ....  2, 800  1, 726, 688. 00 


Total 7,718    14,716,588.00 

Deduct  ceased  to  be  in  force  during  the  year 1,558         842,200.00 


PoUcies  in  force  December  81st 6,165    18,874,303.00 
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Losses  and  claims  unpaid  December  Slst  of  previous  year  . 
lioeses  and  claims  Incurred  daring  the  year 


Total 

Losses  and  claims  settled  during  the  year,  in  cash 


6 
81 


882.00 
6.WI.00 


86    S        6.978.00 
81  4.666.00 


Losses  and  claims  unpaid  December  81st 6    $        1,720lOO 

Prendums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deductions  for  losses,  dividends,  commissions  or  other  ex- 
penses   I     820.824.80 


Fremlom.  Note  Aooonnt. 

Premium  notes,  loans  or  liens  on  hand  December  8l8t  of  pre- 

▼iousyear I    170,881.87 

Received  during  the  year  on  new  policies 256,821.29 


Total 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $  881.10 

Used  in  purchase  of  surrendered  policies 5,168.83 

Voided  by  lapse 41,886.22 

Redeemed  by  maker  in  cash 183,450.29 


Total  reduction  of  premium  note  account . 
Balance  of  note  assets  at  end  of  year 


$     426,663.66 


I  180,915.94 
I  245,786.72 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

NORTHWESTERN  LIFE  AND  SAVINGS  COMPANY. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  pursuant  to  the  laws  thereof. 

President,  D.  F.  Witteh.  Vice- President,  Arthub  Rstnolos. 

Secretary,  C.  0.  Cbowkll.  Actuary,  E.  H.  iHiriK. 

[Incorporated,  March  28,  1896.  Commenced  business.  May  6,  1896.  ] 

Home  office,  Fourth  and  Locust  Btreet-^,  Des  Moines,  Iowa. 

Capital  Stock. 

Amount  of  capital  stock  authorized S  160,000.00 

Subecribedfor 100,00a00 

Amount  of  capital  paid  up  in  cash 100,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year . .  806, 806. 73 
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Income  During  the  Tear. 

First  jear'B  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other 
expenses t    806,007.58 

Benewal  premiums  without  deduction  for  com- 

misslonsor  other  expenses 448,048.14 

Total  premium  Income 11,854,740.72 

Consideration  for  supplementary  contracts  not 

Inyolvlng  life  contingencies  7,000.00 

Interest  on  mortgage  loans $      88,281.29 

Interest  on  deferred  premiums 600.66 

Interest  on  premium  notes  and  poUcj  loans 1,000.08 

Interest  on  other  debts  due  the  company 906.88 

Totallnterest $      85,768.01 

Total  Income 11,297,486.78 


Dlaburaementa  Dnrtnff  the  Tear. 


For  death  claims   I 

Surrender  values  made  in  cash 

(Total  paid  policy  holders,  140, 100. 00. ) 

Paid  for  claims  on  supplementary  contracts  not  involving  life 
contingencies....        

Pa*d  stockholders  for  Interest  or  dividends 

Commissions  and  bonuses  to  agents,  less  commission  on  rein- 
surance, first  year's  premiums,  1621,760.89;  renewal  pre- 
miums, $8,700.86 

Salaries  and  allowances  for  agencies,  including  managers, 
agents  and  clerks 

Medical  examiners'  fees,  |41&  00 ;  medical  director's  fees,  1184, 60 

Salaries  and  all  other  compensation  of  officers  and  home  office 
employes        

Ben* 

Advertising,  |8, 14a  91 ;  printing  and  stationery,  16, 160. 72 ;  post- 
age. #2,589.21 

Legal  expenAcs    ,  

Furniture,  fixtures  and  safes 

Insurance  taxes,  licenses  and  department  fees 

Taxes,  local,  1, 740. 83 ;  municipal  licenses,  $274.20 

All  other  disbursements:  Examination  of  loan  risks,  146.01; 
collection  fees,  1638. 27 ;  office  supplies,  $8, 019. 08 ;  express  and 
telegrams,  $974. 12 ;  profit  and  loss,  $2, 181. 46 ;  miscellaneous ; 
$8,862.02 


87,960.00 
2.150.00 


280.00 
26,000.00 


626,467.74 

18,496.98 
647.60 

48,948.77 
9,888.80 

10,880.87 
608.70 

2.446.48 
22,288.66 

2,014.63 


10,062.15 


Total  disbursements. 


$     706.806.28 


Iiedffer  Aasete. 


Mortgage  loans  on  real  estate,  first  liens $1,168,460.00 

Locms  made  to  policy  holders  on  this  comiMmy's  policies  assigned 

as  collateral 47,481.78 

Premium  notes  on  policies  In  force,  of  which  $507, 618. 41  Is  for 

first  year's  premiums,  company's  net 104,041.18 

Cash  in  company's  office,  $8,200.26;deposlt«dln  banks  (not  on 

Interest),  $9.564.80 12,761.05 


36 


IOWA  INSURANCE  REPORT. 


Agents' debit  balances,  secured,  $12,887. 45;  nnaeenred,  18,425- 

.34;  leas  agents' credit  balances,  95, 038^57 16»e36.22 


Total  ledger  assets. 


$  1.388.040.23 


Non-Iiedffer  Asseta. 


Intere!st  aocmed  on  mortgages 

Interest  dne,  1101. 19,  and  accrued,  I8B2.68,  on  pollcj loans., 


.1      28,868.24 
908.87 


Totalinterest  and  rents  due  and  accrued I      27,880l11 

Renewals. 
Gross  deferred  premiums  on  policies  In  force  December  31, 1902. 1     181, 410. 20 
Deduct  loading,  6 per  cent 7,884.61 


Net  amount  of  uncollected  and  deferred  premiums . 


Gross  I 
Deduct  assets  not  admitted : 

Agents' debit  balances,  notsecured $  8.42S.84 

Loans  on  policies  lapsed  but  privileged  to  reinstatement. . .  4, 76&  20 
Company's  net  in  premium  notes  or  loans  on  policies  and 

net  premiums  in  excess  of  the  net  value  of  their  policies  156, 960. 75 


S     128.62&S0 
11,660,325^98 


Total 

Total  admitted  I 


170,151.20 
11,880.174.64 


litAbiUtiea 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

81st  day  of  December,  1902,  as  computed  b j  the  company. 

on  the  actuaries'  table  of  mortality,  with  4  per  cent  interest  SI,  112, 700. 51 
Same  for  annuities  carried  for  deficiency  in  future  premiums. .  0. 020. 61 

Net  reserve 1 1,118. 787.02 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 

company ....  12,8ia28 

Claims  for  death  looses  which  have  been  reported  and  no  proofs 

received 2,008.00 

Premiums  paid  in  advance,  including  surrender  values  so 

applied 18,67&SO 

Salaries,  rentfl.  office  expense?,  taxes,  bill,  accounts,  bonuses, 

commissions,  medical  and  legal  fece.  due  or  accrued 848.73 

Surrender  values  claimable  on  policies  lapsed 12.920.96 

Reserve  and  accumulations  on  policies  which  have  lapsed  and 

are  privileged  to  reinstatement 41,285. 4d 

Sa vings  fund  belonging  absolutely  to  policy  holders 20, 687. 89 

Capital  stock 100,00a00 

Unasslgned  funds  (surplus) 48.778.85 

Total  Uablllties $1,880,174.64 
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ExUbita  of  PoUoies. 


The  following  is  a  correct  statement  of  the  busings  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  Slst : 


CUkSBIFIOATIOK. 

Whole  UfepoUdes. 

Endowment 
policies. 

Total  numbers  and 
amounts. 

No. 

Amount. 

No. 

Amount. 

No. 

mount. 

At  end  of  previous  year 

128 

140 

0 

20,000 

14.656 

16,404 

283 

18,107.600 

0,071,510 

164,250 

14.770 

16,684 

282 

$  8.886.800 

o;s%5io 

174,260 

New  policies  taking  effect 

Old  policies  revived 

Total 

Deduct  ceased: 
Bydeath    

272 

1 

$     476,700 

1,000 

70,600 

81.433 

08 

18 

0,680 

117,270,880 

86,050 

10,100 

4,640,lw0 

85.060 

81,706 

00 

W 

0,727 

$17,756,060 
87.060 

By  surrender  

10.100 

By  lapse 

47 

4,728,600 
85,060 

By  change  a^  decrease 

Total  terminated 

48 
224 

i      80,600 
806,200 

0,706 
21,687 

$4,782,100 
12.547,170 

0.844 
21,861 

$   4,812,680 

Outstanding  end  of  year 

12.042.870 

Misoellaneoas  QnestionB. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord^ 
ing  to  the  state  standard? 

Answer.  Yes,  except  on  certain  policies  for  which  the  present  value  of  annuities  for 
the  deficiency  in  future  premiums  is  carried  in  item  one  of  liabilities. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer.    Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    Expense  loading  only. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.  No,  except  one  officer  who  receives  a  small  renewal  commission  on  business 
written  while  acting  as  a  general  agent  for  the  company. 

Has  the  book  value  of  any  asset  been  Increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.  On  two  forms  of  policies,  all  of  first  year's  premiums ;  no  notes  taken  for 
renewal  premiums. 


Business  in  Iowa  Dnrin^  1902. 

No.  Amount. 
Policies  on  the  lives  of  citizens  of  said  state  in  force  December  Slst  of 

prevlousyear 4,868  $2,721,050.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year . .     1, 010  642. 000.00 


Total 6.018    18.388,060.00 
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Deduct  ceaaed  to  be  in  force  daring  the  year 1,001         490,085.00 

PoUcies  in  force  December  3lBt 4,917   |2,8M.9SS.OO 

Loases  and  claims  settled  during  the  year  in  cash 24           14,100.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  diyidends,  commissions  or  other  expenses  288, 866. 31 

Premium  Note  Aooomit. 

Premium  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 

viousyear I    289,867.21 

Received  daring  the  year  on  new  policies 407, 825. 88 

Total I     737,182.54 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $        1,480.60 

Voided  by  lapse 1,010.25 

Redeemed  by  maker  in  cash 248,602.83 

Total  reduction  of  premium  note  account 248,009.18 

Balance  of  note  assets  at  end  of  year I     607,513.41 


ANNUAL  STATEMENT 

For  the  year  ending;  December  31,  1902,  of  the  condition  and  affairs  of  the 

REGISTER   LIFE  AND   ANNUITY   INSURANCE   CO.  OF    IOWA, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  pursuant  to  the  laws  thereof. 

Pretident,  P.  W.  MoManitb.  Vice-PrsHdenl,  Johr  D.  BaoOKVAinr. 

Secretary t  W.  M.  RADGum.  Actuary,  W.  M.  RADOUm. 

[Incorporated,  April  17,  1880.  Commenced  business,  April  22,  1888L  ] 

Home  office,  comer  Second  and  Harrison  streets,  Davenport,  Iowa. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year.  ..I     118,824.87 

Income  During  the  Tear. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses,  less  |418. 96  for  first  year's  reinsumce.  $      84, 886. 77 
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Dividends  applied  to  purchase  paid  up  additions 
andannrdties 


Total  new  preminms 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  lees  I66&97  for 
reinsurance  on  renewals I 

Dividends  applied  to  pay  renewal  premiums. .... 


Total  renewal  premiums . 


Total  interest. 
Total  income. . 


680.18 


$      28,846.06 


68,888.87 
8.081.17 


$      88.044.44 


Total  premium  income 

Interest  on  mortgage  loans I        4,884.77 

Interest  on  premium  notes,  policy  loans  or  liens.  476. 34 

Interest  on  other  debts  due  the  company,  say- 

ingsbanks    148.88 


$      02,201.49 


6,800.40 


$      67,80a08 


Diabnrsements  Bnrinff  tlia  Tear. 


lV>r  death  claims $ 

Premium  notes  voided  by  lapse. 

Surrender  values  paid  in  cash 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid  up  additions  and  annuities. 
(Total  paid  policy  holders.  128. 804. 2& ) 

Commissions  and  bonuses  to  agents  (less  commission  on  re- 
insurance) first  year's  premiums 

▲gency  supervision,  traveling,  and  all  other  agency  expenses.. 

Medical  examiners' fees.  , 

Salaries  and  all  other  compensation  of  officers  and  home  office 
employes 

Rent 

Advertising,  1267  80;  printing  and  stationery,  11,166  07;  poet- 
age.  1367.00  

Legal  expenses 

Furniture,  fixtures  and  safes 

Insurance  taxes,  licenses  and  department  fees 

Agents' balances  charged  out 

All  other  disbursements:  'Janitor.  $78.00;  telephone.  170.00; 
exchange,  1108.18;  sundries,  as  express,  telegrams,  etc.. 
etc..  1186^78 


18.642.68 
480.88 
601.02 

8.061.17 
660.18 


18,688.82 

466.77 

1.046.02 

6.280.81 
88a  00 

1.780.06 
76.84 
126.41 
862.21 
670.80 


412.80 


Total  disbursements. . 


I      64.278.60 


Jjedgw  Assets. 


Mortgage  loans  on  real  estate,  first  liens $  128.800.00 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral       6.006.62 

Premium  notes  on  policies  in  force,  of  which  <1. 883. 80  is  for 

first  year's  premiums 7,164.68 

Deposited  in  trust  companies  and  banks  on  interest 6, 102. 82 

Cash  in  company's  office.  1274.66;  deposited  in  banks  (not  on 

interest),  Sll,86&22 12,182.87 

A  gents' debit  balances,  secured 1.260.08 


Total  ledger  sssets. . 


I    181,646.76 
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Non-Ijedff«r  Assets. 


Interest  dae,  190.24 ;  and  accrued,  S2, 4SA.  46,  on  mortgages $ 

Interest  aoemed  on  premlnm  notes,  policy  loans  or  liens 


2,679.69 
821.96 


Total  Interest  dne  and  accrued . 


New  business.     Renewals. 
Qroes  premiums  due  and  unreported  on  policies 

In  force  December  81,  1902 $  6ai8    I       4,060.91 

Gross  deferred  premiums  on  policies  In  force 

December  81,  1902 487.04  8.814.81 


Total I 

Deduct  loading 


477.04    I 
66.00 


Net  amount  of  uncollected  and  deferred 

premiums $  412.22    I 

▲11  other  assets:    Furniture  and  fixtures, -11,000.00;  supplies 
and  printed  matter,  |76a00 


Oross  assets % 

Deduct  assets  not  admitted : 

Supplies,   stationery,   printed  matter,  1760.00;  furniture, 
fixtures  and  safes,  Sl,OOaOO. 


Total  admitted  assets. 


7,874.72 
684.00 


6,690.72-$ 
$ 


2,901.62 


7,102.94 
1,760.00 


I     178,801.82 


1,78a  00 


I     171,651.82 


UabUltiss. 


Ket  present  value  of  all  the  outstanding  policies  in  force  on  the 
81st  of  December,  1902,  as  computed  by  the  actuary  of 
company,  on  the  Actuaries  and  American  tables  of  mor- 
taUty,  wlth4percent  interest t     185,624.76 

Same  for  reversionary  additions    8,684.49 


Netreeerve.   ..■ 

Premiums  paid  in  advance,  including  surrender   values  so 

applied 

Unassigned  funds  (surplus) 


Total  Uabilities 


1 

180.160.26 

235.27 

82,166.80 

$ 

171.651.82 
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KzhiblU  of  Polloie*. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  81st : 


CLASSnriCATION. 

Whole  life  poUcies. 

Endowment  policies. 

No. 

Amount. 

No. 

Amount. 

1.286 
876 

$   l,684,90a00 
481.111.00 

887 
166 

1        417.00a00 

New  policies  taking  effeit 

Old  policies  reviyed. 

198.000.00 

Old  changed  and  increased. 

Additions  by  dividends 

Total 

Deduct  ceased: 

^7  death.   

1,161 
6 

'    10 
162 
20 

$  2.066,411.00 

8,ooaoo 

10.146.00 

184,848.00 
28,600.00 

492 

$        610.000.00 

By  maturity 

By  expiry. 

By  surrender 

8 
65 

6 

4,ooaoo 

Bylapee 

By  change  and  decrease 

70.000.00 
6.000.00 

Total  terminated 

108 
1,468 

$      220.406.00 
1.888.018.00 

64 
428 

$          79,000.00 
681.000.00 

PoUciee  reinsured 

XXHIBIT8  OF  POUCIIB— OONTTinTBD. 


0LAS8TTICATI0N. 

All  other  policies. 

Return  pre- 
miums and 
reversionary 
additions- 
amount. 

No. 

Amount. 

No. 

Amount. 

At  pnd  of  previous  year .......... 

218 
8 

'25 

$      811,600.00 
9.600.00 

*"*  28.'60a00 

151.084.96 
80,226  06 

1,840 
684 

1     2.864,78L96 
718,8»7.06 

New  policies  taking  elfect 

Old  policies  revived. 

Old  changed  and  increased.  . . 
Additions  by  dividends 

i,m.7i' 

25 

28,500,00 
1,640.79 

Total          

246 
6 

$      849.600.00 
6,000.00 

188,801.80 
642.68 

2.890 

11 

8 
18 

m 

26 

$     8.106,712.80 
18,642.68 

Deduct  ceased: 

By  death         

By  maturity 

By  expiry           .- 

8 
6 

2.000.00 

2.000.00 

Bysurrender 

Bylapee 

14,146.00 

6,000.00 

414.66 

2^0,262.66 

By  change  and  decrease 

28,600.00 

Total  terminated 

Outstanding  end  of  year 

Policies  reinsured 

18 
288 

1        12,000.00 
837,600.00 

$       957.08 
82,844.72 

276 

2,124 

43 

$        818,460.06 

2,790,262  72 

71.000.00 

ICisoellaneonB  Questions. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord' 
ing  to  the  state  standard? 
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Answer.    Yes. 

Is  any  sorrender  ralne  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 

Answer.    Mutual. 

What  proportion  ot  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    None. 

Does  any  ofBcer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    Not  exceeding  net  value,  except  for  first  year's  premium. 

Bnsiziesa  In  Iowa  Daring  1902. 

No.  Amount. 
Policies  on  the  lives  of  citizens  of  said  state  in  force  December  Slst  of 

prevlousyear 1,840  18,864,734.05 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year . .        684  TIS^  887. 06 


Total 28f4    13^078,872.06 

Deduct  ceased  to  be  in  force  during  the  year 860         888,800.20 


Policies  in  force  December  81st 2,121    12,700,282:72 

Losses  and  claims  Incurred  during  the  year 11           18,M2.68 

Losses  and  claims  settled  during  the  year  in  cash 18,642.68 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other 'ex- 
penses   02,201.40 

Preminm  Note  Acooiint. 

Premium  notes,  loans  or  liens  on  hand  December  Slst  of  pre* 

vious  year I       8,001.70 

Received  during  the  year  on  new  policies,  15,181.04;  on  old 

policies.   16,806.01 11,086.06 


Total I       10.088,74 

Deductions  during  the  year  as  follows : 

Voided  by  lapse I  480.88 

Redeemed  by  maker  in  cash 12,884.84 


Total  reduction  of  premium  note  account I      12,77122 


Balanceof  note  assets  at  end  of  year.... |        7,164  62 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

ROYAL  UNION  MUTUAL  LIFE  INSURANCE  COMPANY. 

Ovganlzed  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  pursuant  to  the  laws  thereof. 

PreMiderUt  Frank  D.  Jackson.  Secretary,  Sidnbt  A.  Fostsr. 

[Incorporated,  March  16,  18S0.  Oommenoed  bnalneas,  March  18,  1890.  ] 

Home  oiBee,  Sixth  and  Locust  streets,  Des  Moines,  Iowa. 
Amoont  of  net  ledger  assets,  December  81st  of  previous  year . .  $     692, 887. 07 
Inoome  diirinff  the  Tear. 


First  year's  premiums  on  original  i>ollole8  with- 
out deductions  for  commissions  or  other  ex- 
penses, less  $2,825.00  for  first  year's  reinsur- 
ance   $    100,7ia68 

Dividends  applied  to  purchase  paid  up  additions 

andannuities 78.71 

Surrender  value  applied  to  purchase  paid  up  in- 

suranoeand  annuities 1,532.00 


Total  new  premiums 

Benewal  premiums  without  deduction  for  com- 
missions or  other  exi>en8e8,  less  15,604.80  for 
reinsurance  on  renewals $    288,408.50 

Dividends  applied  to  pay  renewal  premiums 8, 422. 78 


I     102,810.28 


Total  renewal  premiums 


I     200,880.28 


Total  premium  Income 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies 

Ledger  assets,  other  than  premiums,   received 

from  other  companies  for  assuming  their 

risks  

Premium  notes,  loans  or  liens  restored  by  revival 

ofpoUdes     

Interest  on  mortgage  loans | 

Interest  on  collateral  loans 

Interest  on  bonds  and  divld«nds  on  stocks 


80,041.84 
16.00 
88.24 


t     860,205.51 
8.050.00 

006.70 
2,509.70 
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Interest  on  premium  notes,  policy  loans  or  liens. 
Interest  on  other  debts  due  the  company  (de- 
ferred premiums)  

Total  interest 

From  all  other  sources:    Internal  revenue  tax 
(sold  stamps) 

Total  income  


8  650.94 


2,171.78 


I      40,021.80 

68.10 

I     417.280.90 


Dtabnnements  During  the  Tear. 


For  death  claims,  tOfi,  138. 61 ;  additions,  I27a  80. . 
Supplemental  contracts 


$     65,400.91 
8,950.00 


Net  amount  paid  for  losses  and  supple- 
mental contracts       I 

Premium  notes  voided  by  lapse , 

Surrender  values  paid  in  cash 

Surrender  values  applied  to  purchase  paid  up  insurance  and 
annuities      

Dividends  i>aid  to  policy  holders  in  cash 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid  up  additions  and  annuities. 
(Total  paid  poUcy  holders,  |1 18, 964. 2a ) 

Paid  guarantee  fund  holders  for  Interest  or  dividends 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  179, 761. 21 ;  renewal  premi- 
ums, 117,110.99 

Commuting  renewal  commissions 

Salaries  and   allowances  for   agencies,   including  managers, 

agent«and  clerks 

.  Agency  supervision,  traveling  and  all  other  agency  expenses. . . 

Medical  examiners' fees,  S8, 446. 76  inspection  of  risks,  1898.01. 

Salaries  and  all  other  compensation  of  officers  and  home  office 
employes 

Rent  

Advertising,  II, 223. 01 ;  printing  and  stationery,  $1,942.83;  post- 
age, 1990.72 

Legal  expenses 

Furniture,  fixtures  and  safes 

Insurance  t-axes,  licensee  and  department  fees 

All  other  disbursements :  Actuarial  services,  S199. 65 ;  collection 
expenses,  1485.72;  express,  $122.42;  continued  with  Union 
Ldf e  Insurance  Company,  $2,  OCX).  00 ;  loan  expenses,  $2, 366. 87 ; 
medical  director's  fees,  SI,  736. 00;  office  exponHe.s,  1546.25; 
subscriptions  to  insurance  journals,  $90.50;  telegraphing, 
$75  76:  telephones,  $70.06 


09,862.91 
24,068.11 
18,60ai8 

1,682.00 

1,860.66 

8,422.78 

78.71 

7.000.00 


96,862.20 
8,625.00 

12, 28a  01 
1,481.86 
4,844.76 

24,808.68 
1,946.60 

4.166.06 
665.08 
106.60 

7.081.77 


8,291.62 


Total  disbursements 


$     291.142.69 


Ledffer  Assets. 


Mortgage  loans  on  real  estate,  first  liens    $  642,386.00 

Loans  secured  by  pledge  of  bonds,  stookn  or  other  collateral ...  8, 772. 61 
Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral 14a2M.04 

Premium  notes  on  policies  in  force,  of  which  $27,119.70  is  for 

first  year's  premiums 108,962.16 

Cash  in  company's  office,  $1,926.14;  deposited  in  banks  (not  on 

interest),  $2,415.33    4,841.47 
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Bills  receivable,   11,488.91;  agents'  debit  balances,  secured, 
S14^88a  14;  unsecured,  $8,510.96 


19,780.01 


Total  ledger  assets 


$     818,442.18 


Non-Ledffor  Assets. 


Interest  dne,  1727. 86  and  accrued,  SIO,  244. 89  on  mortgages $  10, 972. 25 

Interest  aocmed  on  collateral  loans          61.68 

Interest  accrued  on  preml  im  notes  or  liens 8,282.60 

Interestdue,  $091. 60 and  accrued,  $8,404.06  4,066.66 


Total  interest  due  and  accrued 

New  business.      Renewals. 
Qross  premiums  due  and  unreported  on  policies 

InforoeDecember  81,  1902       $     18,888.19$        8.088.85 

Gross  deferred  premiums  on  policies  in  force 

December  81,  1902 1,229.07  16,407.41 


$      28,882.14 


Total  

Deduct  loading,  twenty-five  per  cent. 


19,667.56    $      24,181.26 
4,891.80  6,045.81 


Net  amount  of  uncollected  and  deferred 

premiums $ 

All  other  assets : 

Furniture  and  fixtures 

Commuted  commissions 


14,675.0r    $       18,185.95-$     82,811.62 

8,645.16 
5,621.66 


Qross 


$    888,902.65 


Deduct  assets  not  admitted: 

Furniture,  fixtures  and  safes —    $  8,645.16 

Commuted  commissions,  $5, 621. 55 ;  agents*  debit  balances, 

not  secured,  $8,516.96 9,188.61 

Premium  notes  or  loans  on  jwlicies  and  net  premiums  in  ex- 
cess of  the  net  value  of  their  jiolicies 14,801. 42 


Total 

Total  admitted  assets 


27,585.09 


856,817.56 


UabiUUss. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
8l8t  of  December,  1902,  as  computed  by  the  Actuary  of  the 
Iowa  Insurance  Department,  on  the  actuaries*  table  of  mor- 
tality, with  four  per  cent  interest $   741,001.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 2,158.00 

Net  reserve $     788,848.00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies  14,506.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue  $     10,000.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 4,861.00 

Total  poUcy  claims $       14,661.00 

Dne  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies 500.00 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied     606.86 

Commissions  due  to  agents  on  premium  notes  when  paid 620. 46 
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Cost  of  collection  on  uncollected  and  deferred  premiums,  in  ex- 
cess of  the  loading  thereon 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 
commissions,  medical  and  legal  fees,  due  or  accrued 

Dividends  on  other  profits  due  polioj  holders,  including  those 
contingent  on  payment  of  outstuiding  and  deferred  premi- 
ums  

Unassigned  funds  (surplus) 

Total  liabiUties  

Ezliibita  of  FoUolee 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  81st : 


2,406.01 
1,060.89 


1,27&22 
81.764.02 


$     866,817.56 


CliASSinOATION. 


Whole  life  policies. 


No. 


Amount. 


Endowment  polide  •. 


No. 


Amount. 


At  end  of  previous  year.     . . 
New  policies  takine  effect. . 

i  )ld  policies  revlv«?a 

Old  changed  and  increased. 
Additions  by  dividends 


Total 

Deduct  ceased: 

By  death 

By  maturity 

By  expiry , 

By  surrender , 

By  lapse    

By  change  and  decrease. 


4.290 
956 
24 


5,270 
27 

'■'    6 

52 

501 

2 


Total  terminatad . . . 
Outstanding  end  of  year . 
Policies  reinsured    


678 
4.502 


$  6,867,882.00 

1,686.889.00 

49.000.00 

2.ooaoo 

57.00 


I  8.544.77&00 
43,525.00 


8,500.00 

i02,ooaoo 

«S4,760.00 
82,116.00 


$    l,120,89a00 
7.428,888.00 


857 

•*78 

2 

5 


1,894,110.00 

510,000.00 

2,000.00 

18.000.00 

81.00 


1.187 

7 


1 

27 

104 

8 


$     1,919,191.00 

i6,ooaoo 


i.ooaoo 
38,5oaoo 

161.600.00 

io,5oaoo 


142 
995 


$        226,500.00 
1.692,691.00 


SXHIBITS  or  POLICTK8— COKTINUBD. 


OUkSSiriOATION. 


All  Other  policies. 


No. 


Amount 


Total  numbers  and 
amounts. 


No. 


Amount. 


At  end  of  previous  year 

New  policies  taklnR  effect... 

Old  policies  revived 

Old  changod  and  increased. . 
Additions  by  dividends  .... 


Total       

Deduct  ceased : 

By  death         

By  maturity 

By  expiry 

By  surrender    

By  lapse  ....  

Bo  change  and  decrease. 


Total  terminated . 


Outstanding  end  of  year 
PoUoles  r«  insured 


647 
84 
2 


12 


86 
507 
143 


1,253,500.00 

86,500.00 

4,000.00 


1.844,000.00 
17,500.00 


7,  OK).  00 
14,000.00 
134,300.00 
10,010.00 


lb3,000.00 

1.161,000.00 

445.500  00 


6.794 

1.208 

28 

5 


9,506.492.00 
2.232,889.00 

65,ooaoo 

15,000.00 
188.00 


7.090 

46 

"■  13 

86 

756 

5 


I   11.807.960.00 
76.026.00 


16,500.00 

154.500.00 

1,280,750.00 

62,015.00 


906 
6,184 


1,580. 89a  00 
10.277,879.00 
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MUoeUaneouB  aueBtions. 

Have  the  books  of  the  oompanj  been  kept  open  after  thecloae  of  baalness  December 
dlst  last  for  the  purpose  of  making  an^  entrj  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord  - 
ing  to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  yalue  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    }7one. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    Seven  per  cent  on  guarantee  fund. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issu^  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    Twenty-five  per  cent  on  some  forms. 

Bnainess  In  Iowa  Dnringr  1908. 

No.         Amount. 
Policies  on  the  lives  of  citizens  of  said  state  in  force  December  Slst  of 

previous  jear 1,681  $2,442,806.00 

Policies  on  the  lives  of  citizens  of  said  st-ate  issued  during  the  year. . .        600      1, 056, 568. 00 

Total       2,841    1 8;  488, 874. 00 

Deduct  ceased  to  be  in  force  during  the  year 1 78         275, 000. 00 


PoUdes  in  force  December  Slst 2,168    $8,228,874.00 

Losses  and  claims  unpaid  December  81st  of  previous  year 1  1, 000.00 

liosses  and  claims  incurred  during  the  year 11  15,080.00 


Total 12    $      16,080.00 

Losses  and  claims  settled  during  the  year,  in  cash 7  0,500.00 


Losses  and  claims  unpaid  DecemberSlst 5    S        6,580.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses   108,846.78 

Premlnm  Note  Aoconnt. 

Premium  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 
vious year    .' ....  I     76,380.34 

Received  during  the  year  on  new  policies,  $15, 026  07 :  on  old 

policies,  $46,775.06 61,802.03 

Restored  by  revival  of  policies 582.67 


Total $     188,765.04 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $  420.07 

Used  in  purchase  of  surrendered  i>ollcie3 1,934.42 
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Voided  by  lapse 10.610.28 

Redeemed  bjmaker  in  oash 10,948.12 


Total  redaction  of  premium  note  account ^ I      29, 812. 89 

Balance  of  note  assets  at  end  of  year $     106^962.1ft 


ANNUAL  STATEMENTS 


OF 


LIFE  INSURANCE  COMPANIES 


AND 


liife  Companies  Transacting  Accident  Insurance  Busi- 
ness in  Iowa  in  1802  and  Filing  Statements  in  1903. 


NON-IOWA  COMPANIES. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

^TNA  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Ck>nneotloat,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pursnant  to  the  laws  thereof. 

Prefidenty  IL  G.  Bulkbuet,  Actiuiry,  H.  W.  St.  Johv» 

Secretary y  J  L.  English. 

[Incorpoxiated,.1820.  Commenced  business,  18CK). ] 

Home  office,  660  Main  street,  Hartford,  Connecticut. 

Capital  Stock. 

Amount  of  capital  paid  up  In  cash 11,750,000.00 

Amount  of  ledger  assets  (as  per  balance) ,  December  Slst  of  pre- 
vious year  (1901) 66,160,854  22 

5  (49; 
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Income  Dnriaff  the  Tear. 


Firart  jear's  premiums  on  original  policies 
without  deduction  for  commissions  or  other 
expenses,  lees  $816. 25  for  first  year's  reinsur- 
ance  11,144,782  80 

Surrender  values  applied  to  pay  first  year's  pre- 
miums   2,808.49 

Total  first  year's  premiums  on  original 

policies $  1.147,89a  79 

Dividends  applied  to  purchase  paid  up  additions 

andannuities ... 6.488.71 

Surrender  values  applied  to  purchase  paid  up 

Insurance  and  annuities   £77,689.24 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies  9,788.18 

Total  new  premiums,  life  business 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  16,080.44  for 
reinsurance  on  renewals  16,467,241.89 

Dividends  applied  to  pay  renewal  premiums 606, 878. 48 

Total  renewal  premiums 

Total  premium  income,  life  business 

Consideration  for  supplementary  contract  not 

involving  life  contingencies 

Premium  notes,  loans  or  liens  restored  by  revival 

of  ix>licles 

Interest  on  mortgage  loans 1 1, 194,972. 18 

Interest  on  collateral  loans 86,292.10 

Interest  on  bonds  and  dividends  on  stocks  ....  918, 185.46 
Interest  on  premium  notes,  policy  loans  or  liens.  161, 429. 80 
Interest  on  other  debts  due  the  company,  and  on 

deposits  in  banks 09,219.07 

Discount  on  claims  paid  in  advance 2,576.15 

Rent    from    company's     property,     including 

116, 000. 00  for  company's  own  occupancy 87, 172 .  80 

Total  Interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 

Revenue  stamps  redeemed 

Preminm  Income,  accident,  health  and  liability 
business  .  

Total  income  


11,440,846.87 


$6,964,119.87 


18,404,466.74 

68.949.00 

223.90 


12.414.797.06 

177,627.61 

214.60 

1.766,621.29 

112, 816,80a  09 


DlBbursementfl  Daring  the  Year. 


For  death  claims  (less  $540. 00  reinsurance)  $  2, 738, 976. 87 

For  matured  endowments 1,788,794.00 

Net  amount  paid  for  losses  and  matured  endowments. . .  $  4, 627, 77a  87 

Surrender  values  paid  in  cash 166,428.99 

Surrender  values  applied  to  new  premiums 2,808.49 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 277,629.24 

Dividends  ijaid  to  policy  holders  in  cash 20S,  126.07 

Dividends  applied  t-o  pay  renewal  premiums 606, 878.48 
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Dividends  applied  to  purchase  paid  up  additions  and  annnl- 

,  ties 6,438.71 

(Total  paid  poUcj-holders,  15, 677, 080. 85. ) 

Paid  stockholders  for  interest  or  dividends 175, 000.00 

Commlsaions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $618,004.88;  renewal  pre- 
miums, $891,882.68 1,004,067.06 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks 28,876.58 

Agency  supervision,  traveling,  and  all  other  agency  expenses  20, 165. 86 

Medical    examiners'  'fees,    178,049.60;   inspection  of   risks, 

$9,736.07 82,786.47 

Salaries  and  all  other  compensation  of  officers  and  home 

offlceemployes    .     — ,  180,664.84 

Rent,   including  $16,000.00  for  company's  own  occupancy..  80,760.40 

Advertising,  $11,880.44;   printing  and  stationery,  $24,686.81; 

postage,  $86,6ia46 72,9n.21 

Legal  expenses 10,656.65 

Furniture,  fixtures  and  safes     10,906.86 

Insurance,  taxes,  licenses  and  department  fees 275, 024. 14 

Taxes  on  real  estate 8.718.74 

Repairs  and  expenses  (other  than  taxes  on  real  estate) 81, 175. 00 

All  other  disbursements:  Exchange,  $1,807.00;  supplies, 
•48,441.09;  express,  $5,876.23;  telegraph,  $2,798.36;  inci- 
dentals, $2.354.64 61,362.41 

Total   dlsbursementSF-Acoident,   health   and    liability 
business 1,627,688.54 


Total  disbursements . 


$  0,206,680.55 


liOdffer  AaaetB. 


Book  value  of  real  estate,  unincumbered    

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. 
Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral 

Premium  notes  on  iiollcles  in  force,  of  which  $7,604.26  is  for 

first  year's  premiums    .  .. 

Book  value  bonds  (excluding  interest),  $18, 855, 404. 53 ;  stocks, 

$4,336,897.04 

Deposited  in  trust  companies  and  banks  on  interest 

Cash  in  company's  office,  $428,899.06;  deposited  in  banks  (not 

oninterest),  $1,865,170.96  

Bills  receivable 

Total 

Deduct   ledger  liabilities:     Agents'  balances.   $1,263.62;  all 
other,  $2,251.02 


$     660,o4ai2 

27,803,046.82 

1,000,024.17 

2,379,915.00 

306,153.88 

22,602,301.57 
8,003,570.99 

2,298,540.03 
25,384.22 

$50,772,479.30 

8,514.54 


Total  ledger 


$59,768,964.76 


Non-Ledffer  Aaaeta. 


Interest  due,  $37,190.89;  and  accrued,  $386,696.37;  on  mort- 
gages       $    423,789.26 

Interest  due,  $18,887.62;  and  accrued,  $128,675.84;  on  bonds 

and  stocks 147,518.36 

Interest  due,  $9,317.94;  and  accrued,  $1,976.00;  on  collateral 

loans 11,292.94 

Interest  due,  on  premium  notes,  policy  loans,  or  liens 244, 046. 34 

Interest  accrued,  on  other  assets *    220.76 
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Rents  due,  175. 00 ;  and  accrued,  $2, 270. 88 ;  on  company's  prop- 
erty or  lease 2,846.83 

Total  interest  and  rents  due  and  aocmed $    820,807.9 

Market  valne  of  bonds  and  stocks  over  book  value 2, 232,063.17 

New  business.    Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1002 i        9,84&00    $     896,700.04 

Qross  deferred  premiums  on  polldee  in  force 

Deoember81,  1002 48,802.63         S15.17&14 

TotaL $      W^741.28    tTiO^mH 

Deduct  loading,  20  per  cent 11,518.25  142,176.68 

Net  amount  of  uncollected  and  deferred 
premiums $       46,102.98    $     668,702.65-S     614,886.68 

Qross  assets 168,446,731.45 

Deduct  assets  not  admitted: 

Agents' debit  balances $      18,878.28 

Bills  reoeiyable 25,884.22 

Premium  notes  or  loans  on  policies  and  net  premiums  in 

ezcessof  the  net  value  of  their  policies 750.88 

Total $44,617.88 

Total  admitted  assets 168,401,214.07 

liiabUltlea. 


Net  present  value  of  all  the  outstanding  policiv  s  in  force  on 
the  81st  day  of  December,  1002,  as  computed  by  the  com- 
pany, on  the  actuaries'  table  of  mortality,  with  four  per 
cent  interest  on  old  business  and  on  three  and  one-half 
per  cent  basis  on  business  issued  in  1901  and  1902 158,870,091.18 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 64,552.00 


Net 


Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  Involving  life  contingencies,  computed  by  the 
company 

Liability  on  policies  canceled  and  not  included  in  item  1, 
upon  whldi  a  surrender  value  may  be  demanded 

Claims  of  death  losses  in  process  of  adjustment  or  adjusted 
and  not  due — 

Claims  for  death  losses  which  have  been  reported  and  no 
proofs  received  

Claims  for  matured  endowments  due  and  unpaid 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 
company 

Total  policy  claims 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 
contingencies 

Premiums  paid  in  advance,  including  surrender  value  so 
applied  

Commiaaions  due  to  agents  on  premium  notes  when  paid 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  medical  and  legal  foes,  duo  or 
accrued 

Dividends  or  other  profits  due  policy  holders.  Including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums   

Dividends  apportioned,  x)ayable  to  policy  holders  during  1908, 

Dividends  apportioned,  payable  to  policy  holders  subsequent 
to  1908 


188,825,180.18 

62,883.00 
17,781.00 


121,185.00 

82,171.00 
57,685.00 

22,820.00 


288,811.00 

12&00 

21.012.84 
2,422.22 

1O,OO0lOO 


89,9S3.S0 
290,7Dai4 

445.004.^ 
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Special  reserre  In  addition  to  reserve  above  given 

Total  UablUtieB,  Uf e  bnsineea 

Total  liabiUUee,  aoddefit,  health  and  liability  business. 

Capitalstock 

Unaasigned  fnnds  (sorplns) 


Total  liabilities. 


2,118,968.00 

|67ril8,67&80 

789,001.88 

1,750.000.00 

8,748,686.89 

$^401,214  07 


Bxhlbito  of  PoUoiea. 

The  following  is  a  corrMst  statement  of  the  business  of  the  jear  on  policy  acooont  as  it 
st-ood  at  close  of  business,  December  81,  1902 : 


CULBSmCATION. 


Whole  life  policies. 


No. 


Amount. 


Endowment  policies. 


No. 


Amount. 


At  end  of  previous  year 

New  policies  written    

OM  policies  revived 

Old  changed  and  increased. 
Additions  by  dividends 


Total  

Deduct  ceased: 

By  death.     , 

By  maturity. , 

By  expiry , 

By  surrender 

By  lapse , 

m- change  and  decrease. 
iHot  taken 


Total  terminated.... 
Outstanding  end  of  year., 
Policies  reinsured. 


41,177 

6,906 

14 

6 


47,182 
994 


8      76,  m.  788 

1,466,668 


276 

1,178 

44 

840 


8,882 

48,800 

84 


64,006,488 

11,728,126 

81,886 

8,810 


66,284 

9,480 

26 

6 


I       116,078,847 
16,809,274 
60,818 
86,521 


76,746 

464 
1,288 


420,686 
2,066,666 

112,478 
1,767,170 


681 
1,604 

228 
1,406 


6,849,442 

69,925,296 

187.284 


6,618 

70,182 

6 


181,486,466 

901,616 
1,788,817 


991,841 
8,028,004 

642,124 
8,251,000 


10,602,902 

120.962.668 

80,415 


BZHIBITB  OF   POUCIBB— CONTINTTBD. 


CLAflSmOATIOK. 


'  All  other  policies. 


No. 


Amount. 


Total  numbers  and 
amounts. 


No. 


Amount. 


At  end  of  previous  year 

New  policies  written 

Old  policies  revived  

Old  changed  and  increased. , 
Additions  by  dividends , 


TotaL 

Deduct  ceased : 

By  death.  ,.. 

^maturity 

By  expiry 

By  surrender ,.«. 

By  lapse. .... 

By  change  and  decrease. 
Not  taken 


Tot«l  terminat-ed..., 
Outstanding  end  of  year . 
Policies  reinsured 


9,908 

1,017 

4 

266 


11,190 
185 


140 
141 
861 
8 
185 


10.270 
1 


22,102,968 

2,808,460 

6,500 

476,100 


117,814 

16,488 

44 

276 


24,979,028 
844,011 


279,400 
844,800 
815,489 
83,000 
807.700 


184,107 

1,583 
1,288 

140 
1,048 
8,143 

280 
2,883 


2,128,000 

22,856,128 

25.000 


9,865 

124,202 

41 


201,278.288 

80,840,859 

99,148 

520,981 


i      282,289,221 

2,711,285 
1,788,317 

279.400 
1.756,726 
5,087.(M9 

687,597 
5,815,870 


$        18,476,'244 

218,762,977 

292,609 
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XiBoellaneous  Anestions. 

Have  the  books  of  the  coxnpcuij  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  eacx>enses  on  all  policies  over  the  net  premimn  accord- 
ing to  the  state  standard? 

Answer.    Yes,  unless  reduced  by  apppUcation  of  snrplos. 

Is  any  surrender  value  promised  in  excess  of  the  resenre  as  legally  computed?   If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    Yes,  S80. 000. 00  in  excess  of  4  per  cent  reserve. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed,  or  strictly  propri- 
etary plan? 

Answer.    It  is  a  stock  company  issuing  policies  on  both  the  non-jMuticipating  and  par- 
ticipating plans. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of 
real  or  guaranteed  capital? 

Answer.    Stockholders  are  limited  by  charter  to  10  per  cent  dividends  from  profit  of 
businees  other  than  accident. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.     No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  comi)any  may  be  taken  in  notes 
or  other  form  of  lien,  on  the  policies? 

Answer.    On  first  year's  premiums,  no  provision.    On  renewal  premiums,  on  certain 
policies  issued  prior  to  1870,  60  per  cent. 

Business  In  Iow»  During  1808. 

Policies  on  the  lives  of^citixens  of  said  state  in  force  December  81st  of      No.        Amount. 

previous  year 2,064    $8,&58,06&00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year...         587        825,861.00 

Total 8.301     4,878,914.00 

Deduct  ceased  to  be  in  force  during  the  year 887        419,720.00 

Policies  in  force  Dcember  81,  1902 2,904     8,969,185.00 

Ijosses  and  claims  unpaid  December  81st,  of  previous  year 8  1, 782. 00 

Losses  and  claims  incurred  during  the  year 61  54,48&00 

Total 64  56,267.00 

Losses  and  claims  settled  during  the  year,  in  cash,  142, 681, 06 ;  by  com- 
promise, none 47  42,681.06 

Losses  and  claims  unpaid  December  81,  1002. 6  7,882.00 

Premiums  collected  or  secured  in  cash  and  not^s  or  credits,  without 
any  deduction  for  losses,  dividend^  commissions  or  other 
expenses...  |155|741.00 

Premium  Note  Acoount 

Premium  notes,  loans  or  liens  on  hand  December  Slst  of  the  pre- 
vious year 1417,911.80 

Received  during  the  year  on  new  policies,  |15,a69.75;  on  old  poli- 
cies, 115.856.30 81.226.14 

Restored  by  revival  of  policies 228.90 

Total $449,861.48 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims 18,956.48 

Used  in  purchase  of  surrendered  policies 4,887.18 
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Used  in  payment  of  dlyidends  to  policy  holders 10,29S.63 

Redeemed  by  maker  in  cash 10,177.92 


Total  redaction  of  premium  note  account 68,206.06 


Balance  of  note  assets  at  end  of  year $896, 158.88 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

BANKERS  LIFE  INSURANCE  COMPANY. 

Organized  ander  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of  Stat«  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

PreHdent,  W.  C.  Wimon.  Viee-FretiderU,  D.  W.  Cook. 

Secretary,  J.  H.  HABi;Br. 

[Incorporated,  April  8,  1887.  Commenced  business.  May  8,  1887.  ] 

Home  office,  147  South  Eleventh  street,  Lincoln,  Nebraska. 

Capital  Stock. 

Amount  of  capital  stock  authorized $  100,000.00 

Subscribed  for 100,000.00 

Amount  of  capital  paid  up  in  cash 100,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .  880, 078. 87 

Income  Durlngr  tlie  Tear. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses less  1809.66  for  first  year's  reinsurance  $    107, 878. 99 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 8,251.46 

Renewal  premiums  without  deduction  for  com- 
miSBions  or  other  expenses,  less  $1,660. 66  for 
reinsurance  on  renewals 160,775.45 

Total  premium  income I     271,400.90 

Interest  on  mortgage  loans I     17,601.66 

Interest  on  premium  notes,  policy  loans  or  liens  1,674.08 

Total  interest I      10,866.68 

From  all  other  sources 97.80 

Totalincome $    290,728.78 
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BlBbnrBements  Dnrlzig'  the  Tear. 


For  death  clAims.  I20.6BO.OO;  additions,  11,677.74  $     88,278.74 

For  matured  poUdeB 890.11 

Installment  death  claims 


Net  amount  paid  for  losses  and  matured 

policies I      28.699.18 

Surrender  values  paid  In  cash 2,664.44 

Surrender  values  applied  to  purchase  paid  up  Insurance  and 

annuities       8,261.46 

Dividends  paid  to  policy  holders  in  cash 281.89 

(Total  paid  poUc7  holders,  184,986.47.) 

Paid  policy  holders  for  interest  or  dividends .  6,000.00 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  170,478.84;  renewal  pre- 
miums, 19,804.34         80,808.18 

Salaries  and  allowances  for  agencies,    including  managers, 

agents  and  clerks 870.04 

Medical  examiners'  fees 6,606.60 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 12,182.29 

Rent       2,466.60 

Advertising,    1962.64;    printing    and    stationery,     11,842.88; 

postage,  $1,162.29 8,967.81 

Insurance  taxes,  licenses  and  department  fees 2,016.86 

Sundry  expense 8,247.90 

Ck>nection  charges 687.74 

Profltandloss  6,861.97 


Total  disbursements. 


$     162,40L86 


I«edffer  Assets. 


Mortgage  loans  on  real  estate,  first  liens    ..    $  464,026.00 

Loans  made  to  policy  holders  on  this  company's  policies  as 

coUateral 18,708.42 

Gash  in  company's  office,  11,191.29;  deposited  in  banks  (not  on 

interest),  $1».226.G9 80,417.88 

Furniture  and  fixtures 1,888.92 


Total  ledger  i 
Less  agent's  credit  balance . 


$    616,066.72 
686.12 


Total 


I     614,40a60 


Non-Ledyer  Assets. 


Interest  due  and  accrued  on  mortgages $     12,464.02 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or 

Uens 867.90 


Total  interest  and  rents  due  and  accrued . 


$      12,821.92 


New  business.    Renewals. 

QroRS  premiums  due  and  unreported  on  poli- 
cies in  force  December  81,  1902  t     10,197.48    I      18,261.18 

Oross  deferred  premiums  on  policies  in  force 

December  81.  1902 647.41  840.40 


Total. 


.  $      10.744.89    I       18.60a68 
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Dednct loading,  20peroent 8,148.96  8,T2ai2 

Net  amonnt  of  Tmoollected  and  deferred 

preminms I       8,605.91    $      14,880.46-1      28,476.87 

Groesaasets $    660,698.88 

Deduct  assets  not  admitted : 

Fumitnre,  flztures  and  safes $       1,888.98 

Total  admitted  assets t    548,814.97 


LiabUitiM. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
Slst  of  December,  1902,  as  computed  bj  the  company,  on 
the  actuaries  table  of  mortality,  with  4  per  cent  interest. . .  I    411, 869. 87 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 6,988.66 

Netreserve , I     404,881.21 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involvirg  life  contingencies 1,821.8^ 

Total  poUcy  claims I     406,708.06 

Capital  stock 100,000  00 

Unaaslgned  funds  (surplus) 42,111.94 

Total  liabilities $    648,814.97 

Bzhibits  of  PoUciea. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  81st : 


Whole  life  policies. 

Endowment  polidee. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year 

8,468 

2,008 

40 

15,867,460.00 
8,427,000.00 

6o,ooaoo 

17 
2 

$        28,000.00 

New  policies  taking  effect 

8,000.00 
•  .     ....  •••• •• 

Old  pbU<ie8  revived        

Old  changed  and  increased.  ...    

Additions  by  dividends 



Total 

Deduct  ceased: 

By  death       

6,611 

18 
1 
7 

21 
680 

17 

12 

$9,848,460.00 

26,696.00 
1,000.00 
18,264  00 

49,ooaoo 

874,700.00 
46,000.00 
16,000.00 

19 

$         81,000.00 

Bv  maturity 

.... 

By  expiry , 

Bysurrender  ..    

By  lapse 

i 

1,  oca  00 

By  change  in  decrease 

Not  taken 

Total  terminated 

€66 

4,866 

88 

$  1,026,650.00 

8,S17,90a00 

165,000.00 

1 

18 

1          1,000.00 
80,000.00 

Outstanding  end  of  year 

Policies  reinsured 
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EXHIBITS  OF  POLICDB8— CONTmrrEO. 


All  other  policies. 

Return  premi- 
ums and  re- 
versionary ad- 
ditioDS— 
amount. 

Total  numbers  and 
amounts. 

CLASSiri  CATION. 

No. 

No. 

Amount. 

At  end  of  previous  year 

809 
40 

$     807,066.00 
93,469.00 

174,846.00 

8,794 

t   6,466,802.00 

New  policies  takins  effect 

Old  policies  revived 

8i5S3[469.00 

6o,ooaoo 

Old  chaneed  and  increased.  . . . 

8,941.00 
508.00 

JM.  795^00 

8.941.00 

Additionii  by  dividends 

606.00 

8K 

Total         

$     600,636.00 

6.885 

18 
2 
7 

28 
509 

19 

12 

$  10,068,780100 
26.596.00 

Deduct  ceased: 

Bydeath            

By  maturity. 

1 

5.000.00 

6.ooaoo 

Bv  expiry 

*  6,883.*6d' 

1&254.0O 

By  surrender          

1 

19 
2 

1.000  00 
42,000.00 

7,ooaoo 

5i,ooaoo 

Bylapse 

Bv  change  and  decrease 

Not  taken 

928,688.00 

68,ooaoo 

i5,ooaoo 

Total  terminated 

28 
822 

1 

$       55,000.00 
545,68&00 

6,ooaoo 

16,688.00 
76,912.00 

680 

5,205 

40 

S    1,068,438.00 

Outstanding  end  of  year 

8,9(70,847.00 

Policies  reinsured 

ifaooo.oo 

KisoellaaeonB  Claeatlona. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  busineas  December 
8l8t  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Tea. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer.    Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    Interest  on  capital. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No  bonds. 

What  proportion  of  premiums  on  policies  iasued  by  the  compcmy  maybe  taken  in  notes, 
or  other  form  of  lien,  on  the  policies? 

Answer.    None. 


BusinssB  in  Iowa  Daring  1809. 

No.  Amount-. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  Slst 

of  previous  year 155  $    888,500lOO 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year  . .         118  186, 812. 00 

Total 278  I     676,322.00 
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Deduct  ceased  to  be  In  force  during  the  year 29  78,600.00 


Policies  in  force  December  SIst 244    I     497,822.00 

Losses  and  claims  incurred  during  the  year.... 1             1,000.00 

Losses  and  claims  settled  during  the  year    1,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,    dividends,    commissions    or    other 

expenses ,.  ie,800.86 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 
CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

PrvsMnK,  JJkOOB  U  Gbbbns.  Vice-Pretidentj  John  M.  Tatlob. 

Secretary,  Hbbbibt  H.  Whiti.  Actuary ,  Djlntkl  H.  WbIiLB. 

[Inoorporated,  June  16,  1846.  Ck>mmenced  business,  December  16,  1846.] 

Home  office,  86  Pearl  street,  Hartford,  Conn. 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year  ..|62, 6tf,  582. 02 

Inoome  During  the  Tear. 

Rrst  jear's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses  $   800,968.06 

Surrender  values  applied  to  pay  first  year's  iire- 

miums 8,802.51 


Total  first  year's  premiums  on  original  pol- 
icies   $    406,286.66 

Surrender  values  applied  to  purchase  paid  up  in- 
surance and  annuities 74,106.42 

Consideration  for  original  annuities  involving 

life  contingencies 58,818.66 


Total  new  premiums I    680,747.58 

Renewal  premiums  without  deductions  for  com- 
missions or  other  expenses 8,641,844  41 

Dividends  applied  to  pay  renewal  premiums 1, 066, 875. 27 

Surrender  values  applied  to  pay  renewal  pre- 
miums          18»714.21 


Total  renewal  premiums $4,74O,0e&8e 


Total  premium  income $6,271,681.42 

Premium  notes,  loans  or  Uens  restored  by  revi- 
val of  policies 86.00 
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Interest  on  mortgage  loans $1, 242,  lOOw  11 

Interest  on  collateral  loans          116.00 

Interest  on  bonds  and  dividends  on  stocks 1, 183, 17&  29 

Interest  on  premlnm  notes,  policy  loans  or  liens.  40,006.21 

Interest  on  other  debts  due  the  company 10, 148. 48 

Discount  on  claims  paid  in  advance 2,237.80 

Rent  from  company's  property 402,484.18 


Total  interest  and  rents 12,888,898.08 


Totalincome   18,161,660.50 

Diflbiuni«m«]ita  Daring  the  Tear. 

For  death  claims S4,048, 406.00 

For  matured  endowments 882,144.00 


Net  amount  paid  for  losses  and  matured 

endowments 14,871,610.00 

For  annuities  involving  life  contingencies 6,718.44 

Premium  notes  TOided  by  lapse 885  00 

Surrender  values  paid  in  cash 400,060.67 

Surrender  tmIuos  applied  to  pay  new  premiums,  18, 802. 51 ;  to 

pay  renewal  premiums,  $18,714.21 17,016.72 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 74,193.42 

Dividends  paid  to  policy  holders  in  cash 228,974.84 

Dividends  applied  to  pay  renewal  premiums 1,066,875.27 

(Total  paid  policy  holders,  $0, 192, 814. 26. ) 
Commissions  and  bonuses  to  agents  (lees  commissions  on  rein- 
surance), first  year's  premiums,  1102,762.80;  renewal  pre- 
miums, 1806, 686.66;  on  annuities  (original),  «819.47 409,107.92 

Salaries  and  allowances  for  agencies,    including  managers, 

agents  and  clerks 17,041.68 

Agency  supervision,  traveling,  and  all  other  agency  expenses . .  18, 946. 88 

Medical  examiners' fees 24,067.11 

Salaries  and  all  other  compensation  of  oificers  and  home  office 

employes 166^017.55 

Rent,  loss  1427. 14  received  under  sub-lease 8,006.82 

Advertising,    184,165.06;  printing  and  stationery.    127,980.74; 

postage,  117,696.29 79,668^06 

Legal  expenses 14,464.71 

Furniture,  fixtures  and  safes     8,766.27 

I  nsurance  taxes,  licenses  and  department  fees 217, 28&  67 

Taxes  on  real  estate 177,289.82 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 224, 428. 20 

Loss  on  sale  or  maturity  of  ledger  asseti 67,257.96 

All    other    disbursements:     Express,     $2,666.83;    telegraph, 

11,887.57;  misceUaneous,  118,736.86 17,741,85 


Total  disbursements 17,628,452.10 

Ledger  Aaaeta. 

Book  value  of  real  estate,  unincumbered $11,982,886.80 

Mortgage  loans  on  real  estate,  first  liens 24,256,796.50 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. ..  2, 800. 00 

Premit7m  notes  on  policies  in  force    641,884.78 

Book  value  of  bonds  (excluding  interest) ,  124, 987, 291. 94 ;  stocks, 

1808,464.00 26,740,746.94 

DopoAlted  in  trust  companies  and  banks  on  interest 611, 060. 58 
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Cash  In  company's  office  and  deposited  in  banks  (not  on  in- 
terest)       .: 87,aOB.l9 

Bills  receivable,   12,404.04;  agents'  debit  balances,  secured, 

17,027.66 10,081.69 


Total  ledger  assets 188,188,701.82 

Non-I<ed««r  Assets. 

Interest  due,  $37, 286. 15  and  accrued,  $467, 863. 79  on  mortgages ..  $  604, 6S8. 94 
Interest  due,  $18, 800. 00  and  accrued,  1286, 968. 85  on  bonds  and 

Btocks 267,268.85 

Interest  due  and  accrued  on  collateral  loans 28.75 

Interest  due,  $112,211.89  and  accrued,  $20,966^42  on  premium 

notes,  policy  loans  or  liens 188,147.81 

Rents  due,  18, 678b  81  and  accrued,  17, 979. 67  on  company's  prop- 

ertyorlease 11,658.88 


Total  interest  and  rente  due  and  accrued $    906,676.78 

Market  yalue  of  bonds  and  stocks  over  book  value 1,202,262.86 

New  business.  Renewals. 
Gross  premiums  due  and  unreported  on  jralicies 

in  force  December  81,  1902 I       2,28a68    $      67,180.78 

Gross  deferred  premiums  on  policies  in  force 

December  81,  1902 81,162.08         888,948.86 


Total $     88.448.61    t     891,124.64 

Deduct  loading 6,688.62  78,224.96 


Ket  amount  of  uncollected  and  deferred 

premiums $     26,764.09    $    812,899.71-1    880,668.80 


Gross  assets 165,681,274.71 

Deduct  assets  not  admitted : 

Agents' debit  balances,  not  secured $      7,627.66 

Bills  reoeiyable 2,404.04 


Total t      10,C81.B9 

Total  admitted  assets |e5,^l,24ai2 

LUblUties. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  Slst 
of  December,  1902,  af*  computed  by  the  company,  on  the 
actuaries  and  American  tables  of  mortality,  with  4  and  8 
per  cent  Interest $67,468,064.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)        94, 966.00 


Netreserve 157,668,020.00 

Liability  on  policies  canceled  and  upon  which  a  surrender 

value  may  be  demanded 155,640.00 

Claims  for  death  losses  due  and  unpaid $     44,090.60 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue 129,856.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received ....        88,842.00 

Claims  for  matured  endowments  due  and  unpaid 0, 894. 80 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 6,000.00 


Total  policy  claims I     278,58?.80 
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Premiums  paid  In  advance,  Including  stirrender  valaea  so 
applied.... 

Dividends  or  other  profits  due  policy-  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums   

Unassigned  funds  (surplus),  including  contingent  real  estate 
depreciation,  memorandum  account,  1420, 640. 57 


Total  liabilities. 


20,741.81 

1,223,  SS7.06 

6,879,902.43 

165.021,243.12 


Ezhibita  of  FoUclaa. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  81,  1902: 


CLABSinCATIOZI. 


Whole  life  pollcie 


No.         Amount. 


Endowment  policies. 


No.         Amount. 


At  end  of  previous  year. ... 
New  policies  taking  effect  . 

Old  pollclea  revived 

Old  changed  and  increased. 
Additions  by  dividends .... 


Total 

Deduct  ceased : 

By  death    ...  , 

By  maturity 

By  expiry  

By  surrender 

By  lapse 

By  change  and  decrease. 


Total  terminated . 


Outstanding  end  of  year . 
Policies  reinsured 


00,805 

;;,8ii 

11 


$145,444,198.00 

7,43A.981.0U 

15,500.00 

31,885.00 


7,146 

954 

8 

6 


68,087 

1,5^ 
8 


514 

580 

8 


1162,928,574.00 

8,900,208.00 

1,458.80 

5.831.70 

1,189,881.00 

1.174, 760  UO 

528,6236.00 


8,100 

68 
143 


60 
124 


2,644 
61,C43 


$   6,851,760.00 
146,073,814.00 


899 
7,710 


I  16,626.060.0) 

2,848.950.00 

8,000.00 

16,230.00 


I  17.990.166.00 

155,220.00 
824.080.00 


152,769.00 
2J4,5uaOO 
54,656.00 


$       061,215.00 
17,068,951.00 


KXHTBITS    OF    P0LIC1K8— CONTINITED. 


CLAfiSITICATIOK. 


All  other  policies. 


No. 


Amount. 


Total  numbers  and 
amounts. 


No. 


Amount. 


At  end  of  previous  year 

New  policies  taking  effect  . 

Old  policies  revived 

Old  changed  and  increased. 
Additions  by  dividends 


Totals 

Deduct  ceased : 

Bydwith 

By  maturity 

By  expiry        

By  surrender    

By  lapse 

By  change  and  decrease. . 


Total  terminated  . 


Outstanding  end  of  year.. 
Policies  reinsured 


705 


$  1,795.900.00 
630.0U0.00 


7,000  CO 


986 
2 


I  2,441,960.00 
4,000.00 


149,000.00 
217,800.00 


150 
786 


I      8.0.800.00 
2,071,16aai 


08,716 

3.994 

14 

8 


72,782 

1,646 
146 


684 

760 

8 


8.193 


$162,867,144.00 

10.419,931.00 

18,500.00 

55,1^0J 


$173,300,700.00 

4,119,423  00 

325,5:«  .HO 

5,881.70 

1,491.140.00 

1,687,06a  00 

578,292.00 


$  8,156,775.10 
166,213,686.00 
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Mlsoellaneons  QaeBtlons. 

Have  the  books  of  the  oompauj  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  Included  in  liabilities,  and  where? 

Answer.  Yes ;  in  excess  of  actuaries  4  per  cent  reserve.  Amount  included  in  *  'Net 
present  value  of  all  outstanding  policies.  *' 

Is  the  business  of  the  compauy  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer.  There  is  no  stock,  but  the  company  is  authorized  to  issue  non-participating 
policies. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capitfJ? 

Answer.    None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    None. 

Businesa  In  Iowa  Dnrlnff  1908. 

No.  Amount, 
Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st  of 

previousyear 2,812  |4,884,84a00 

Policies  on  the  lives  of  citizens  of  said  state  Issued  during  the  year . .         190  802, 800.00 

Total 2,511    $4,867,648.00 

Deduct  ceased  to  be  in  force  during  the  year 128  220,888.00 

Policies  in  force  December  81st 2,888    I  4,446,760.00 

Losses  and  claims  incurred  during  the  year    80,414.00 

Losses  and  claims  settled  during  the  year,  in  cash     89,  414.0q 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deductions  for  losses,  dividends,  commissions  or  other  ex- 
penses   05,246.72 

Fremlnin  Note  Aocoant. 

Premium  notes,  loans  or  liens  on  hand  December  8l8t  of  pre- 

vlousyear t    697,082.91 

Restored  by  revival  of  policies 86.00 

Total  $     697,118.91 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $     16,677.04 

Used  in  purchase  of  surrendered  policies 2, 871. 00 

Voided  by  lapse 8?5.00 

Used  in  payment  of  dividends  to  policy  holders 27, 647. 63 

Redeemed  by  maker  in  cash 7,648.46 

Total  reduction  of  premium  note  account $      55,234.13 

Balance  of  note  assets  at  end  of  year I     641,884.78 
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ANNUAL  STATEMENT 

For  the  year  endins:  December  31,  1902,  o£  the  condition  and  aflfairs  of  the 

CONSERVATIVE  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  California,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pnrsnant  to  the  laws  thereof. 

Pretident,  Frxdxrick  H.  Riznxas.        Vice-President  and  Actuary,  Wiuiub  S.  Tuppeb. 
Secretary,  Ai.fbxdW.  Mobqan. 

[Incon>orated,  May  16,  1900.  Commenced  bnaineaB,  July  5,  1000. 

Home  ofdce,  Oonaervative  Life  building,  Los  Angeles,  California. 

Capital  Stook. 

Amount  of  capital  paid  up  in  cash $   200.000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year ..    1, 648, 088. 67 

Income  Daring  the  Tear. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other 
expenses,  less  $640.80  for  first  year's  reinsur- 
ance..  $     168,618.48 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $411.00  for 
reinsurance  on  renewals. 271,697.18 

Total  premium  income. I     424,110.01 

Interest  on  mortgage  loans $        4,485.58 

Interest  on  bonds  and  dividends  on  stocks 1, 214. 80 

Interest  on  premium  notes,  policy  loans  or  liens        42,882.73 

Interest  on  other  debts  due  the  company,  includ- 
ing bank  deposits 1,875.58 

Rent  from  company's  property,  including  $1,545 

for  company's  own  occupancy 6,062.71 

Total  interest  and  rents $      56,440.86 

Total  Income $     480,561.46 

Disbursements  Dnrinff  the  Tear. 

For  death  claims,  additions $  136,70a00 

Premium  notes  voided  by  lapse 868,082.10 

Surrender  values  paid  in  cash 2,537.40 

Surrender  values  applied  to  pay  new  premiums,  $460. 61 ;  to  pay 

renewal  premiums,  $281.70 742.87 
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Premimu  notes  used  in  purchaae  of  surrendered  poUdes 772 .36 

Paid  for  total  disabiUty  claim 1,000.00 

Paid  for  accident  claims 1,623.41 

Paid  for  health  claims       822,00 

Paid  stockholders  for  interest  or  dividends 18,000.00 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  1101,776.56;  renewal  pre- 
miums, S7,*197.e6 108,074.21 

Collections    1,962.89 

Salaries)  and  allowances   for  agencies,  Including  managers, 

agents  and  clerks....                    ....              12,092.58 

Medical  examiners'  fees.  $6, 646. 00 ;  inspection  of  risks,  $1,188.71  6, 829. 71 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 24,812.85 

Rent,  including  II,  645. 00  for  company's  own  occupancy 8, 224. 85 

Advertising,  18, 878. 71 ;  printing  and  stationery,  $5, 782. 82 ;  post- 
age, 12,116.89 11.722.42 

Legal  expenses 1,926.13 

Insurance  taxes,  licenses  and  department  fees 5, 198. 49 

Repairs  and  expenses  (othei>  than  taxes)  on  real  estate 8, 170. 95 

Losses  on  sale  or  maturity  of  ledger  assets,  sale  of  United  States 

bonds 155.00 

All  other  disbursements : 

Depreciation  of  famlture  and  fixtures 177.67 

Taxes  on  other  Investments,  S098. 92 ;  traveling  expenses, 

I8,683.C7 ..  4,226.99 

Telegraph    and    Telephone,   1786.23;    sundries,    $4,324.83; 

directors'  fees,  $670.00 5,698.06 


Total  disbursements. 


I     718,845.10 


Ledger  Assets. 


Book  value  of  real  estate,  unincumbered $  170,867.86 

Mortgage  loans  on  real  estate,  first  liens 80,176.00 

Premium  notes  on  policies  in  force 966,888.00 

Book  value  of  bonds  (excluding  interest) 87,681.14 

Deposited  in  trust  companies  and  banks  on  interest 17, 992. 20 

Cash  in  company's  office,  $7,169.96;  deposited  in  bank)  not  on 

interest),  $61,480.61 58.640.57 

Bilh.  receivable 9ea57 

Office  furniture  and  fixtures 6,099.04 

Total  ledger  assets 


$  1,887, 802. 8r 


Non-IiSdffer  Assets. 


Interest  accrued  on  mortgages I  1,245.02 

Interest  accrued  on  bonds 605.88 

Interest  accrued  on  other  assets 860.16 

Total  interest  accrued 

New  business  Renewals. 
Qross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1902 $      10,868.91    $  14,880.12 

GroB4  deferred  premiunu  on  policies  in   foice 

DecemberSl,  1902 85,182.03 

Total $       10,868.ftl    $  50,062.12 


2,711.01 
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Deduct  loading,  67. 78  per  cent  on  new^;  7. 6  per 

cent  on  renewals,  being  $14,880.12 7,866.13  1,110.01 

Net  amount  of  uncollected  and  deferred 

premiums I        8.60&78I      48,04A.ll-$     62,451.89 

Gross  asaetB $1,882,0661  £7 

Deduct  assets  not  admitted : 

Furniture,  fixtures  and  safes $       0, 000. 04 

Pills  receivable....  068.67      • 

Premium  notes  or  loaii.s  on  policies  and  net  premiums  in  ex- 
cess of  the  net  value  of  their  policies 97,806.00 

Total 


Total  admitted 


104,806.61 
$1,888,006.06 


LlabiUUea. 

Net  present  value  of  all  the  outstanding  poUcies  in  force  on  the 
81st  of  December,  1902,  a<«  computed  by  the  company,  on  the 

American  table  of  mortality,  with  8^  per  cent  interest $  092,  OiL  01 

Same  f Of  reversionary  additions   6,628^22 

Total $     077,664.88 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  compaides 006.16 

Net  reserve 
Claims  for  death  !< 

and  not  due 
Agents'  and  other  credit  balances 

Premiums  paid  in  advance 

Capital  stock  

Unassignad  funds  (surplus) 


in  process  of  adjustment  or  adjusted 


Total  liabilities. 


$     977,060.68 

8,20a79 

671.89 

056.06 

200,00a00 

101, 221. 76 

$1,288,000.06 


SxhibiU  of  Poliolea. 

nie  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business  December  81,  1906 : 


CLA8SIVICATION. 

Whole  UfepoUcios. 

Endowment  poUcies. 

No. 

Amount. 

No. 

Amount. 

At  end  of  nrevious  vcai". ............  t  -  -  r  r  r  ^ 

4,686 

87 

143 

486 

$    6,907,161.00 

148,004.00 

227,500  00 

1,962,146.00 

16 

4 
2 
69 

1          28.00').00 

New  policies  t-aking  effect 

Old  policies  rovivt^ .     

Old  rhangpd  and  Inoroiwcd - .....  r 

6,660.00 

4,ooaoo 

241,500.00 

AddltionM  bv  dividends 

6,408 
68 

*"26 

1,730 

16 

14 

1,854 

8,648 

Total           

Deduct  oeased: 

By  death 

By  maturity 

By  expiry —           

By  BiirrendtT 

$   0,234,8!51.00 
128,000.00 

28, 164  00 

2,647,600.00 

61,500.00 

60.500.00 

01 

1        276,160.00 



1 
20 

8 

2,ooaoo 

By  lapse .          

Bv  chantre  and  dwsreaae    . 

86,ooaoo 

Not  taken 

21,000  00 

Total  terminated 

$    2,900,764.00 
6,834,097.00 

29 

62 

S          68,000.00 

Outstanding  end  of  year     

217.160.00 

Polici<>s  reinsured 

IOWA  INSURANCE  REPORT. 


67 


XXHIBITB  OF  POUOISS— OONTINVBD. 


CLA88IFIOATION. 

All  other  poUdes. 

Betum    pre- 
miums and 
reversionary 
additions- 
amount. 

Total  numbers  and 
amounts. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year 

New  policies  taking  uffect 

Old  policies  revi»iiiff 

QkA-mkmmgBd  and  increased 

Additions  bj  dividends 

1,807 

1,050 

10 

2 

1    8,157,048.00 

8,769.688.00 

11,610.00 

2,000.00 

1  18,602.00 
27.684.00 

6,00) 

1,160 

165 

6W 

1    10.101,801.00 

8,961,961.00 

248,110.00 

2,195,046.00 

Total 

Deduct  ceased: 

Bydeath 

2,878 
4 

2 

120 

541 

4 

1    6.940,941.00 
1          8,00000 

imoo 

166,892.00 

2,176,836.00 

6,600.00 

9  41.066.00 

7.8ri 
72 

$    16.492,088.00 
9        181,000.00 

By  maturity 

By  exulry    . 



By  surrender  ...              

By  lape 

By  change  and  decrease 

Not  taken           

29 

1,870 

657 

26 

82,664.00 



2,849,492.00 
2,227.886.00 

77,000.00 

Total  terminated 

Outstanding  end  of  year  . 

Policies  reinsured 

671 

1,707 

7 

1    2.868,727.00. 

4,632,214.00 

77,000  00 

$  41.086.00 

2,664 
6,317 

7 

1     6,817,491.00 

11,174,547.00 

77,000.00 

MlBoellaneons  Oaestlons. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer     No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  8tat«  standard? 

Answer.    Tes,  American  ^percent. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so. 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.  Tes.  Difference  between  American  8)^  per  cent  and  actuaries  4  per  cent 
reserve  and  $  1, 950. 67.    Additions  included  in  legal  reserve. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer.    Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    Stockholders  have  been  paid  6  per  cent  per  annum  on  the  amount  paid  in. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    Yes.    Real  estate  has  been  increased  in  book  value  120, 580. 00. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes, 
or  other  form  of  lien,  on  policies? 

Answer.    Company's  practice  is  10,  15  and  20  per  cent  on  special  polidei  only. 


BusineaB  in  Iowa  IDurlnfir  1902. 

No.  Amount. 
Policies  on  the  lives  of  citizens  of  said  state  in  force  December  Slst  of 

previous  year 2,539  14,417,800.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year ...         209  875, 164. 00 


Total 2,808    14.792,964.00 
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Deduct  ceased  to  be  in  force  during  the  year 1,037      2,066i,60e.00 

Policies  in  force  December  Slst 1.831    I  2, 737,362.00 

Losses  and  claims  nni>aid  December  Slst  of  previous  year 11  18, 000. 00 

Losses  and  claims  incurred  daring  the  year 3S  60,500.00 

Total 49    $       77,600.00 

Losses  and  claima  settled  daring  the  year  in  cash 42  60,009.09 

Iiosses  and  claims  anpaid  December  Slst 7    $        7,830.01 

Premlams  collected  or  secared  in  cash  and  notes  or  credits  withoat 

any  deduction  for  losses,  dividends,  commissions  or  other  expenses  114, 022. 14 

Premium  Note  Aooount. 

Premium  notes,  loans  or  liens  on  hand  December  Slst  of  previous 

year $1,228,677.76 

Received  during  the  year  on  new  policies,  115, 038. 11;  on  old 
policies,  ^76. 417. 60;  interest  on  hand  December  31,  1001  and 
inforoe  December  81,  1902,  $42,196.16 182,651.96 

Total $1,861,229.72 

Deductions  during  the  year  as  follows : 

Used  in  x>ayment  of  losses  and  claims $  81,066.88 

Used  in  purchase  of  surrendered  policies 772.88 

Voided  by  hipse 368,082.19 

Redeemed  by  maker  in  cash ••...  406w79 

Total  reduction  of  premium  note  account $     306,346.72 

Balance  of  note  assets  at  end  of  year f     966,888.00 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE  UNITED 

STATES. 

Organized  under  the  laws  of  the  State  of  Kew  York,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Pteaident^  James  W.  Alexander.  Vice-President,  James  H.  Htdx. 

Secretary,  Wm.  Alexander.  Actuary,  Joel  G.  Yah  Cide. 

[Incoriwrated,  July  26,  1859.  Commenced  business,  July  28»  1850.  ] 

Home  office,  120  Broadway,  New  York  City. 

Capital  Stook. 

Amountof  capital  stock  authorized $      100,000.00 

Amount  of  capital  paid  up  in  cash 100,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year.  807,  S91, 018. 88 
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Income  Dnrlnar  the  Teer. 


First  year's  premiums  on  oiigixial  policies  wlth- 
oat  dedactions  for  commissions  or  other 
expenses $    7,960,949.87 

Dividends  applied  to  purchase  jmld  np  addi- 

tlons  and  annuities $     78S,J29.46 

Surrender  valnes  applied  to  purchase  paid  np 

insurance  and  annuities 1,687,106.00 

Consideration  for  original  annuities  involying 

life  contingencies 1,480,746.11 

Consideration    for    supplementary  contracts 

involving  life  contingencies 73,606.00 


Total  new  premiums 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $84,589.66 
for  reinsurance  on  renewals. 

Total  premium  income 

Consideration  for  supplementary  contracts  not 

Involving  life  contingencies 

Interest  on  mortgage  loans. 18,828,654.80 

Interest  on  collateral  loans 660,190. 18 

Interest  on  bonds  and  dividends  on  stocks 7, 187, 716. 83 

Interest  on  premium  notes,   policy  loans  or 

liens 606,266.27 

Interest  on  other  debts  due  the  comjiany 996, 918. 14 

Bent    from    company's    property,    including 

1296, 102. 00  for  company's  own  occupancy. . .  1,  Oil,  676. 07 


%  11,967,188.48 


41,965,885.01 

168,082,428.44 

226,688.88 


Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets. . 


114,115,886.88 
1,192,754.57 


Total  income. . 


$60,466,187.71 


Disbnraementa  Durlngr  the  Tear. 


For  death  claims  (less  110, 000. 00  reinsurance), 

114,801,475.49;  additions,  1890,486.24 $15,281,961.78 

For  matured  endowments,  $2,176,414.03;  addi- 
tions, $49,516.91 2,225,980.84 


Net  amount  paid  for  losses  and  matured 
endowments 


$17,507,898.67 


For  annuities  involving  life  contingencies 

Surrender  values  paid  in  cash. 

Surrender  values  applied  to  purchase  paid  up  insurance  and 
annuities 

Dividends  paid  to  policy  holders  in  cash 

Dividends  applied  to  purchase  paid  up  additions  and  annuities 
( iotal  paid  poUcy  holders,  $29, 191, 250. 70. ) 

Paid  for  claims  on  supplementary  contracts  not  Involving  life 
contingencies 

Paid  stockholders  for  Interest  or  dividends 

Commissions  and  bonuses  to  agents  (less  commission  on  re- 
insurance), first  year's  premiums,  $8, 181, 828. 06,  renewal 
premiums,  $3, 184, 258. 79 ;  on  annuities,  $46, 938 .  54 

Commuting  renewal  commissions 

Salaries  and  allowances  for  agencies,  including  managers, 
agents  and  clerks 


768,003.00 
4,750,280.96 

1,687,106.00 

8,602,104.70 

785,729.45 


15,178.51 
7,000.00 


6,818.011.29 
1,076,008.96 

477,903.05 
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Agrencj  supervision,  traveling,  and  all  other  agency  ezpensee  411, 848. 66 
Medical  examiners'   fees,   1468,897.12;  inspection  of  risks, 

1101,465.49 670,292.61 

Salaries  and  all  other  compensation  ot  officers  and  home  office 

employes 067,099.61 

Rent 208,192.00 

Advertising,  S2ff7, 082. 68 ;  printing  and  stationery,  |197, 282 . 79 ; 

postage,   1129,886.85    684,201.70 

Legal  expenses. 122.542.16 

Furniture,  flxtoree  and  safes ..  28,924.62 

Insurance  taxes,  licenses  and  department  fees. 648, 758.20 

Taxes  on  real  estate 878,8C?7.88 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. 665, 87&  60 

Loss  on  sale  or  maturity  of  ledger  assets 469,12&46 

Reduction  book  value  of  bonds  purchased  at  a  premium    . . .  844, 206. 00 
Olerical  expenses,   express,  telegraph,  cable,   freight,  tele- 
phone and  general  expenses 847,072.64 


Total  disbursements. . 


I  42,707,286.91 


Ladder  Assets. 


Book  value  of  real  estate,  unincumbered I  87,196,668.76 

Mortgage  loans  on  real  estate,  first  liens 70,006,274.16 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. .  17, 681, 000.00 
Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral.... 14,106,674.61 

Book  value  of  bonds  (excluding  interest),  1148,802,127.00; 

stocks   119,897,621.00.   168,289,748.00 

Deposit(>d  in  trust  companies  and  banks  on  interest. 26,842,619.66 

Cash  in  company's  office. 9.821.64 

Agents'  balances,  secured. 078,262.07 


Total  ledger 


1884,048,969.68 


Non-LedflTSr  Assets. 


Interest  due,  $85, 028. 96 ;  and  accrued,  1268, 690. 02 ;  on  mortgages  $     828, 718 .28 

Interest  accrued  on  bonds  and  stocks. 2,276,407.00 

Interest  accrued  on  collateral  loans    86,708  00 

Interest  due  on  bank  balances 185,720.64 

Rents  due,  154, 660. 17 ;  and  accrued,  1105, 968. 61 ;  on  company's 

property  or  lease. 160,612.78 


Total I    2,982,066.70 

Less  paid  in  advance. 880,168.66 

Total  interest  and  rents  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value 

New  business. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1902 1      75,128.00 

Qross  deferred  premiums  on  policies  in  force 

December81,  1901 272,127.00 


I    2,642,906.04 
15,797,966.00 


Total % 

Deduct  loading,  20  percent. 


847. 25a  00 
69, 46a  00 


Renewals. 

I    4,047,064.00 

2,607,896.00 

I    6,654,96a00 
1,880,902.00 


Net  amount  of  uncollected  and  deferred 
premiums $ 


277,80a00    $  6,828,968.00-1  6,601,768.00 


Gross  assets. 


1888,008, 69a  72 


lUWA  INSURANCE  REPORT. 


71 


Deduct  assets  not  admitted : 

Agente'  balances,  not  secured. . 


Total  admitted  assets 


LUbUltles. 


978,262.07 
$867,114,887.75 


Net  present  value  of  all  the  outstanding  policies  in  force  on 

the  81st  of  December,  1902,  as  computed  by  the  society  on 

the  actuaries  table  of  mortality,  with  four  per  cent 

interest,  and  the  American  experience  table  of  mortality 

with  three  and  three  and  one-half  per  cent  interest 1264, 976, 478. 00 

Same  for  reversionary  additions 4,287,277.00 

Same  for  annuities 9,092,621.00     . 

Net  reserve $278,866,871.00 

Pr«*ent  value  of  amounts  not  yet  due  on  supplementary  eon- 
tracts  not  involving  life  contingencies,  computed  by  the 
society    1,260,894.00 

Claims  for  death  losses  due  and  unpaid $      106,828.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdne  ....  860,987.00 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received.        1,746,084.00 

Claims  for  matur«>d  endowments  due  and  unpaid 209, 268. 68 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 87,800.00 

Due  and  unpaid  on  annuity  claims,  involving  life  contingencies         66, 166. 96 


Total  policy  claims 

Due  and  unpaid  on  supplementary  contracts  not  involving 

life  contingeocies 

Premiums  paid  in  advance,  including  surrender  values  so 

applied 

Dividends  or  other  profits  due  policy  holders,  including  those 

contingent  on  payment  of  outside  and  deferred  premiums 

Capital  stock 

Unadsigned  funds  (surplus) 


Total  liabilities 


i  2,e66,61&51 

565.26 

878,794.00 

600,721.18 

ioo,ooaoo 

78,841,678.80 
$857,114,887.75 


Bzhibite  of  FoUoles. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  81st : 


CLAflBITIOATION. 


Whole  life  policies. 


No. 


Amount. 


Endowment  policies. 


No. 


Amount. 


At  end  of  previous  year. . . . , 
New  policies  taking  effect . 

Old  policies  revived.   

Additions  by  dividends 


Total 

Deduct  ceased: 

By  death  

By  maturity 

By  expiry 

By  surrender 

Bylapse       

By  change  and  decrease. . 


Total  terminated.. 
Outstanding  end  of  year... 


800,664 
46,687 
1,280 


$887,616,000.00 

114,879,167.00 

4,068,867.00 


92,262 

80,760 

684 


$258,068,40a00 

72,566,010.00 

1,647,172.00 


847,580 
8,807 


5,701 
14,112 


$960,064,064.00 
18,066,860.00 


19,647.818.00 

80.092,438.00 

417,083.00 


128,706 

678 
606 

1,561" 
6.660 


$882,266,686.00 

2,  Oil,  66a  00 
2,288,606.00 

'  5,180,' 062. 00 

18,716,162.00 

898,940.00 


28,710 
823,870 


$63,243,199.00 
$922.840.885.00 


9,490 
114,215 


$  28.490,482.00 
806.765  158  00 
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KXHiniTS  OF  POLTOTE0— COKmnrXD. 


CLASSiriOATION. 


All  other  polloies. 


No. 


Amount. 


Total  numbers  and 
amounts. 


No. 


Amount. 


At  end  of  previous  year    . . 
New  policies  taking  effect 
Old  policies  revlyed. 
Additions  by  dividends.   . 


Total        

Deduct  ceased: 

By  death 

By  maturity 

By  expiry 

By  surrender    

By  lapse. 

By  change  and  decrease  , 


8,002 

4,r2S 

Id 


I  16,282,881.00 

14,287,688.00 

86,460.00 


16,628,149 
i.'i74*676' 


Total  terminated.. 
Outstanding  end  of  year 


11,843 

172 
88 
2,846 
18 
156 
16 

"^M6 

8,5fl6 


$  29,666,471).  00 

107.448.00 
82,688.00 

7,7ao,9iaoo 

68,266.00 
560,760.00 
210,400.00 


$7,802,826 

299,876 
49,616 


860,002 


889,618 

81.119 

1,969 


482.626 

4.742 

644 

2,846 

7,290 

20,918 

16 


|1.147,679.94&00 

20ia71366L0O 

6.771.48BL00 

1474,076.00 


|l,865.697.9rS.0O 

16.604.841.00 
2.820.700L0O 
7.780,9ia0O 
26,681,147.00 
44  889.860.00 
1,021,423.00 


I    8.716,869.00 
20,8JaiiaOO 


$1,199,888 
6,606,482 


86.946 
446.681 


$     96,648.8Ba00 
1J259.OI9.680. 00 


MiaoellaneoQS  daestions. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purx>08e  of  making  any  entry  that  affects  this  statement? 

Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reierve  as  legally  computed? 

Answer.    Tes. 

What  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.  Ei^ntlre  liability  included  In  item  24 ;  |100,  OOa  00  dividends  thereon  Umited  to 
7  per  cent  per  annum  by  charter. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 

Answer.    Mutual ;  all  profits  to  policy  holders ;  deposit  capital 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  st<x;kholders  for  use 
of  real  or  guarantcfd  capital? 

Answer.    Seven  per  cent  per  annum. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    Officers  and  directors  are  forbidden  to  transact  business  on  commission. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par. 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.     None. 

Bnsineaa  in  Iowa  During  1902. 

No.  Amount, 
Policies  on  the  lives  of  citizens  of  said  state  in  force  December  31st  of 

previous  year           4.480  $8,696,161.00 

Policies  on  the  liv<"«  of  clti7.en.«*  of  said  state  issued  during  i  he  year ...         88S  779, 009. 00 

Total 4^B   19.476,17000 

Deduct  ceased  to  be  in  force  during  the  year 172  891,574.00 

P«licie8  in  force  Dtveraber  81st 4,046   $9,088,596.00 
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Losses  and  olaims  unpaid  December  Slst  of  preyious  year. 
Losses  and  clalmB  incurred  during  the  year 


Total 

Losses  and  claims  settled  during  the  year  in  cash 


Losses  and  claims  nnpaid  December  Slst 

Premiums  collected  or  secured  in  cash  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses 


8 
TO 

8,000.00 

127,481.00 

68  1 

186.481.00 
186,881.00 

1  $ 

$ 

160.00 
275,897.79 

ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  L.  G.  PArss.  Viee-PreHdent,  Alexandsb  MoKnioht. 

Secretary,  W.  8.  Campbbll.  Actuary,  Samuel  R  Wtub. 

[Incorporated,  December  2,- 1878.  Commenced  business,  January  1,  1870.  ] 

HomeofELce,  112-110  No.  Broad  street,  Philadelphia,  Pa. 
Amount  of  net  ledger  assets,  December  8l8t  of  previous  year..  18,740,456.78 
Income  Durlnfir  the  Tear. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
])ense9,  less  1247.75  for  first  year's  reinsurance  I    S21, 884. 64 

Consideration  for  original  annuities  involving  life 

contingencies 10,604.80 

Consideration  for  supplementary  contracts  en- 

volving  life  contingencies 127. 89 

Total  new  premiums I    532.516.73 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  12, 442. 81  for 

reinsurance  on  renewals 2,167,494.78 

Dividends  applied  to  pay  renewal  premiums 16, 01 1. 66 

Renewal  premiums  for  deferred  annuities 264 .  88 

Total  renewal  premiums i2, 188, 771. 22 

Total  premium  income 12,716,287.05 

Consideration  for  supplementary  contracts  (com- 
muted value  of  instalment  policies) 17, 201. 75 
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Interest  on  mortgage  loans I     12,128.09 

Interest  on  collateral  loans 4,285. 66 

Interest  on  bonds  and  dividends  on  stocks 00,  US.  41 

Interest  on  premium  notes,  policy  loans  or  liens  88,384.19 

Interest  on  other  debts  due  the  company 28, 1 00. 82 

Rent  from  company's  property,  Including  582,  - 

600. 00  for  company's  own  Odcupancy 88, 148. 82 

Total  interest  and  rente 

Profit  on  sale  or  maturity  of  ledger  assets 

Fees  for  alterations  of  policies 

Ledger  liabilities  of  previous  year 

Total  Income 


216.905.78 

4,911.98 

lis.  50 

644.69 


12,966^967.89 


DIsbnrMmenta. 


For  death  claims  (less  110,000.00  relnsarance) $ 

For  annuities  involving  life  contingencies ; 

Surrender  values  paid  in  cash    ...  

Dividends  paid  to  policy  holders  in  cash    

Dividends  applied  to  pay  renewal  premiums 

(Total  paid  policy  holders,  SI.  282, 809. 4a ) 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  years  premiums,  1811,228.16;  renewal  pre- 
miums, 576,985.48;  on  annuities,  $183.02:  (renewal),  40  per 
cent 

Commuting  renewal  commisRions 

Salaries  and  allowances  for  agencies,  including  managers, 
agents  and  clerks 

Agency  supervision,  traveling,  and  all  other  agency  expense.^. 

Medical  examiners'  fees,  $41, 269. 25 ;  inspection  of  risks,  $16,746.78 

Salaries  and  all  other  compensation  of  officers  and  home  pffioe 
employe-* 

Rent,  including  $82, 600. 00  for  company's  own  occupancy 

Advertising,  $25,187.09;  printing  and  stationery,  $29,212.17; 
postage,  $17,884.09 

Legal  expenses 

Furniture,  fixtures  and  safes....; 

Insurance  taxes,  licenses  and  department  fees  

Taxes  on  real  estate,  $11, 669. 20;  on  investments,  $4, 241. 28    ... 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

All  other  expenses:  Bxpressage  and  telegrams,  $4,889. 18;  banks 
and  collectors  for  collecting  premiums,  17,599.20;  janitor, 
$662.06;  library,  $1, 148.89 ;  miscellaneous  expenses,  $22,012.75 


1,149,748  85 

771.87 

60.257.86 

15,579.16 

16,011.66 


887,297.05 
2,659.47 

97,981.78 
41,901.88 
68,016.06 

161,261.68 
60.021.75 

71.68&86 
11,242.81 
5,941.46 
48.019.48 
16  810.48 
28,748.88 


85.807.48 


Total  disbursements 


$2,288.78^07 


L«d«ror  Aaaats. 


Book  value  of  real  estate,  unincumbered  a $1,848,427.84 

Mortgage  loans  on  real  estate,  first  liens 286,679.46 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  coUateml. .  186»818. 59 
Loans  made  to  i)olicy  holders  on  this  company's  policies  assigned 

as  collateral 869,884.80 

Premium  nota^  on  policies  in  force,  of  which  $50. 582.66  is  for 

first  year's  premiums 171,054.16 

Book  value  of  bonds  (excluding  interest),  $1, 534, 6.;2. 36 ;  stocks, 

$172,129.60 1,706.821.86 

Deposited  in  trust  companies  and  banks  on  interest 190, 604. 80 
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Cash  In  company's  oflace,  ll,4O0.8S;  deposited  in  banks  (not  on 

interest),  $10,778.80 12,18&.22 

Bills  receivable,   $16,547.81;  agents'  debit  balances,  seoored, 

I42,a6a00;  unsecured.  $^44,455.00 808.871.47 


Total  ledger  assets . 


$4,402,69-2.2:5 


Kon-Lcdffer  Asaata. 


Interest  due.  $  1, 050. 00  and  accrued.  $8, 048. 60  on  mortgages  ....  $  5, 007. 60 

I nterest  due,  $750.00  and  accrued,  $10, 768.85  on  bonds  and  stocks  20, 518. 85 

Interest  due  and  accrued  on  collateral  loans 482.88 

Bent&  due  and  accrued    548.20 

Total  interest  and  rents  due  and  accrued 

Market  value  of  real  estate,  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 


27.406.06 
48.122.66 
66,416.20 


New  business. 
Qross  premiums  due  and  unreported  on  ipolloies 

in  force  December  31,  1002  $     26,254.06 

Qross  deferred  premiums  on  policies  in  force 

December  31, 1002 78,000.18 

Total $ 

Deduct  loading.  20  per  cent 

Net  amount  of  uncollected  and  deferred 
premiums $ 


105,254.14 
21, 05a  88 


Renewals. 
$      74,101.78 

278.406.24 

$     852,507.07 
70,510.50 


84,203.81    $     282,078.88-$     866,281.60 


Qross  assets. 


$4,072,010.87 


Deduct  assets  not  admitted : 

Agents' debit  balances $   286,828.60 

Bills  receivable 15,547.81 

Premium  notes  or  loans  on  policies  and  net  premiums  In  eiz- 

cess  of  the  net  value  of  their  policies 7,272.81 

Total $     800,648.78 

Total  admitted  assets $4,068,276.00 

I^iabiUtiea. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
Slst  of  Decen^ber,  1002,  as  computed  bj  the  insurance  de- 
partment of  Pennsylvania,  on  the  actuaries  table  of  mor- 
tality, with  4  per  cent  interest,  and  American  table  with 
8H  percent  interest $8,796,065.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)  0. 766. 00 


Total. 


.  $3,802,881.00 


Deduct  net  value  of  risks  of  this  company  reinsured  in  other 
solvent  companies 

Netreserve 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
company  (commuted  value  of  Instalment  policies)  

Liability  on  policies  canceled  and  upon  which  a  surrender 
value  may  be  demanded 

Claims  for  death  losses  in  process  of  adjustment,  proofs  not 
complete 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 
received 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 
company 


2,172.00 


$8,800,060.00 


71,057.28 
10,012.62 


27,500.00 
56,848.05 
11,000.00 


Total  policy  claims., 


$      04,848.05 
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Premiums  paid  In  advance,  including  surrender  Talnes  so 
applied 

Commissions  due  to  agents  on  preminm  notes  when  paid    .... 

Salaries,  rente,  of&ce  expenses,  taxes,  biUs,  aoooonts,  bonuses, 
commissions,  medical  and  legal  fees,  due  or  aocmed 

Dividends  or  other  profits  due  policy  holders,  inclodlng  tho«e 
contingent  on  payment  of  ontstaDdlng  and  deferred  pre> 
mlnms  .. 

Unasslgned  funds  (snrplns) 


Total  liabilities. 


2.084.63 
29.3M.3S 

23,16.40 


575.42 
829, 082. 41 

S4,«B,27S.O0 


Bzhibita  of  PoUoIm. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  aoooont  as  it 
stood  at  3lose  of  bnsiness.  December  81st : 


CLAsemcATioir. 

Whole  life  poUdes. 

Endowment  poUdes. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previews  year 

New  poUcies  taking  effect 

Old  policies  revived 

Old  changed  and  Increased 

17,049 

297 

421 

.. .^.  . 

IS3,f51.05S.OO 

9,088,278.00 

489.752.00 

937.821.00 

1,822 

.eg 

81 

$    8,869.818.00 

8.241.579.00 

77.048  00 

198,77&00 

Additions  by  dividends ..    . 

T,oi" 

15 

Total 

Deduct  ceased: 

oy  death 

28,161 
151 

143,784,404  00 
889,862.00 

$   8,877,218.00 
28.888.00 

By  matnrity                 

^^  expiry.... ., 

****  88 
2,599 

184 

Bysorrender          

Byhipse          

By  change  and  decrease 

141.51&00 

4,888,284.00 

541.844.00 

2 
818 
82 

878.00 

1.002.829100 

88, 78a  00 

Total  terminated 

2,900 
20,181 

1 

$  6.888.273.00 

88,078,181.00 

10,000.00 

887 
8.S?5 

$    1.180.565.00 

Outstanding  end  of  year  

Policies  reinsured      

5.748,881.00 

EXHIBITS  or  POLICnDB— CORTnOTSD. 


CLA^SiriOATIOR. 


All  other  policies. 


No. 


Amount. 


Total  numbers  and 
Amounts. 


No 


Amount. 


At  end  of  previous  year    .  . 
Now  policies  taking  effect  . . 
Old  policies  rcvlvoa 
Old  chaoged  and  increased . . 
Additions  by  dividends    — 


Total  

Deduct  cea.sed : 

By  death  

By  maturity 

By  expiry         

By  surrender 

By  lapse  

By  change  and  decrease. 


Total  terminated  . 


Outstanding  end  of  year. 
PoUoies  reinsured 


20,228 

2.380 

238 

800 


23,100 

287 

■  i53' 

0 

1.621 

602 

"1^932 

20,138 

87 


$47. 805, 580. 00 

6,421,702.00 

720,577.00 

754,874.00 


154,592,533.00 

770,827.00 

450,'878.*66' 

18,000.00 

5,581,729.00 

1,523,821.00 


18.319.753.00 

48, 272, 78a  00 

205,000  00 


89.094 

9,857 

521 

811 


I  84.  .%8. 44a  00 
17.749.5.^7.00 
1.2H7,8r7.00 
1,890.771.00 


60,281^ 

458 

"  158 

97 

5.108 

808 


1106,234, 15&  00 
1,188,847.00 


450,378.00 

155  091.10 

11.227.822.00 

2.184,445.00 


8,810 

48,884 

88 


I  15,188.681.00 

90,097.672.00 

216.000.00 
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MUoeUaneons  dnestlons. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Tea. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 

Answer.    Mutua*. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.  Home  office  building,  139,886.84.  Thirty  feet  in  depth  to  lot,  annex  erected 
and  other  permanent  improvements  made  during  the  year. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  noted, 
or  other  form  of  lien,  on  the  i>olicies? 

Answer.  Amount  equal  to  agents  commission  first  years  premiums ;  20  to  80  per  cent 
only  on  remewal  premiums. 

Business  In  Iowa  During  1902. 

No.  Amount. 
Policies  on  the  lives  of  citizens  of  said  state  in  force  December  Slst  of 

previousyear 668  11,078,230.40 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year  . .        287  43i,  026. 00 


Total 856    11,612,256.40 

Deduct  ceased  to  be  in  force  during  the  year 148         286,286.00 


Policies  in  force  December-Slst 712   |l;f,769,701.40 

Losses  and  claimis  unpaid  December  Slst  of  previous  year 1  2,000.00 

Losses  and  claims  incurred  during  the  year 4  9,166.00 


Total 5    $      11,156.00 

Losses  and  claims  settled  during  the  year,   in  cash,    $9,966.00;  by 

compromise,  11,200.00 6  11,156.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions  or  other  ex- 


Freminm  Note  Account. 

Premium  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 
vious year $    183,261.65 

Received  during  the  year  on  new  policies,  1196, 438. 81 ;  on  old 

policies,  1349,961.29 546,400.10 


80,609.14 


Total $     679,651.75 

Deductions  during  the  year  as  follows : 

Voided  by  lapse $     87,017.67 

Redeemed  by  maker  in  cash 471,580.02 


Total  reduction  of  premium  note  account I     508,507.69 


Balance  of  note  assets  at  end  of  year I     171,054  16 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

GERMANIA  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

PreMideni,  CoxurBLiuB  Dobbmus.  Vice-President^  Hubtibt  CiLua. 

Secretary,  C^rl  Hbts.  Actuary^  John  Puhbeb. 

[Incorporated,  April  10,  180O.  Commenced  business,  July  18,  1860.  ] 

Home  office,  20  Nassau  street,  New  York  City. 

Capital  Stock. 

Amount  of  capital  stock  subscribed  for $   800,000.00 

Amount  of  capital  paid  up  in  cash 200,000.00 

Amount  of  net  ledger  ansets,  December  Slst  of  previous  year..  27,754,447. 46 

Inoome  Dnrinff  the  Year. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commission  or  other  ex- 
penses   I    627,866.64 

Dividends  applied  to  purchase  paid  up  additions 

andannulties 20,789.62 

Surrender  values  applied  to  purchase  paid  up  in> 

surance  and  annuities 114,668.15 

Consideratfon  for  original  annuities  involving  life 

contingencies 80^078.14 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 60.65 


Total  new  premiums, I    702,422.00 

Renewal  premiums  without  deductions  for  com- 
missions or  other  expenses,  less  $5,699.50  for 

reinsurance  on  renewals 8,089,044.78 

Dividends  applied  to  pay  renewal  premiums 125, 958. 16 

Renewal  premiums  for  deferred  annuities 878. 49 


Total  renewal  premiums 18,166,281.: 


Total  premium  Inoome 13,868,703.33 

Consideration  of  supplementary  contracts  not 

Involving  life  contingencies 4,  C45. 25 
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Interest  on  mortgage  loons $  (168,787.66 

Interest  on  bonds  and  dividends  on  stocks       ....  657, 667 .  75 

Interest  on  premlam  notes,  policy  loans  or  liens .  92. 486. 86 

Interest  on  other  debts  dae  the  company       9, 960. 4S 

Rent    from     company's    property,     including 

127, 760. 00  for  company's  own  occupancy 228, 287. 11 

Total  interest  and  rents  

Profit  on  sale  or  maturity  of  ledger 
From  other  sources,  policy  fees 


11.866,960.75 

806^a«.24 

2.0 


15,648.579.60 


Disbnrsementa  Darlnflr  the  Tear. 


For    death    daimo,     11,100,162.60;    additions, 

S19.590.19 $1,119,742.78 

For  mature  endowments,  1748.165.86;  additions, 

118,186.88 756,802.24 


Net  amount  pail  for  losses  and  matured 

endowments $ 

For  annuities  inyolving  life  contingencies 

Surrender  values  paid  in  cash 

Surrender  values  applied  to  purchase  paid  up  insurance  and 
annuities 

Dividends  paid  to  policy  holders  in  cash 

IMvidends  applied  to  pay  renewal  premiums 

I>ividend8  applied  to  purchase  paid  up  additions  and  annuities. 
(Total  paid  policy  holders,  12, 428, 5S1.  Sa ) 

1  aid  for  claims  on  supplementary  contracts  not  involving  life 
contingencies 

Paid  stockholders  for  interest  and  dividends 

Commissions  and  bonuses  to  agents  (less  com  mission  on  reinsur- 
ance), first  year's  premiums,  1826,468.91;  renewal  premi- 
ums, 1140,548.65;  on  annuities  (original),  1685. 78;  (renewal). 
115.18 

Commuting  renewal  commissions 

Salaiies  and  allowances  for  agencies,  including  managers, 
agents  and  clerks         

Agency  supervision,  traveling,  and  all  other  agency  expenses.. 

Medisal  examiners'  fees.  141,189.86;  inspection  of  risks,  $625.82 

Salaries  and  all  other  compensation  of  ofl^cers  and  home  office 
employes 

Rent 

Adverti  ing,  $20,874.11;  printing  and  stationery,  $18,081.82; 
postage,  $18,618.27 

Legal  expenses 

B*umiture,  fixtures  and  safes 

Insurance  taxes,  licenses  and  department  fees 

Taxes  on  real  estate 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

All  other  disbursements :  Bxpressage,  exchange  and  other  ex- 
penses  


1,876, 045.  (^ 
29,965.26 
218,169.15 

114,668.15 
84,026.06 

126,968.16 
29,789.62 


275.00 
24,00a00 


476,668.47 
180.70 

89,888.60 

102,666.64 

41,714.67 

108,484.65 
27,760.00 

52,624.20 
5.729.60 
6,089.46 
40, 56a  98 
85,786.98 
86, 22a  19 

81.07458 


Total  disbursements. 


$8  547,893.90 


Ijedgrer  Asseta. 


B^okvalueof  real  estate $2,830,846.87 

Mortgage  loans  on  real  estate,  first  liens 14,540,604.50 
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Loans  made  to  policy  holders  on  this  company's  i>oliole8  as- 
signed as  collateral 1,684,297.86 

Book  valne of  bonds  (excluding  interest) 9,772,004.88 

Deposited  in  trust  companies  and  banks  on  interest 890, 018. 27 

Cash  in  company's  office,  $2,802.83;  deposited  in  banks  (not  on 

interest),  $06,096.90 96,806.28 

Toted  ledger 


$29,466,165.10 


Non-Ii6dflrer  Aaaets. 


Interest  due,  110, 161. 84  and  accrued,  1252, 882. 06  on  mortgages . .  S  268. 044. 82 

Interest  due  and  accrued  on  bonds  and  stocks          76,771.88 

Interest  due  and  accrued  on  premium  notes  policy  loans  or 

liens 158.74 

Rents  due,  $1, 006. 67  and  accrued,  $6, 206. 88  on  company's  prop- 

ertyorlease 7,216.00 


Total  interest  and  rents  due  and  accrued  — 
Market  value  of  bonds  and  stocks  over  book  value  . 


Renewals. 


New  business. 
Gross  premiums  due  and  unreix>rted  on  policies 

in  force  December  31, 1902 I     14,77650    I     886,847.84 

Oroes  deferred  premiums  on  polices  in  force 

December  81,  1902 88,061.97  818,607.60 


Total I     62,88a47    $     704,865.08 

Deduct  loading,  22.50percent 11,888.65  168,502.88 


Net  amount  of  uncollected  and  deferred 
premiums $ 


846,184.94 
296.01&80 


40,949.62    $     646,262.66-S     687,212.47 


Oross  assets 


|80,696,8Ba90 


lilabiUtieB. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  of  December,  1902,  as  computed  by  the  New  York  Insur- 
ance Department,  on  the  following  tables  of  mortality,  with 
four,  three  and  one-half  and  three  per  cent  interest,  respec- 
tively*  126,281.846.00 

Same  for  reversionary  additions 470,780.00 

Same  for  annuities  (including  those  in  reduction  of  premiums).      872, 642. 00 


Total . 


$26,184,117.00 


Deduct  net  value  of  risks  of  this  company  reinsured  in  other 
solvent  companies 

Net  reserve 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
company 

Liability  on  policies  canceled,  upon  which  a  surrender  value 
may  be  demanded 


88,029.00 


$26, 096, 088.  CO 

3,879.02 
6,222.64 


'Policies  issued  before  January  1,  1901,  combined  experiences,  four  percent;  after 
January  1,  IflOl,  American  experience,  three  and  one-half  and  three  per  cent,  respectively; 
reversionary  additions  and  reductions  of  premiums,  American  experience,  three  and  one- 
half  per  cent. 
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Claims  for  death  losses  dne  and  nnpaid $  2,066.18 

Claims  for  death  losses  in  proces»  of  adjustment  or  adjusted 

and  not  due 26,797.48 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 88,461.09 

Claims  for  matured  endowments  due  and  nnpaid 8,866.22 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company           1,600.00 

Dne  and  unpaid  on  annuity  claims,  involving  life  contingencies.  2, 069. 88 


Total  policy  claims 

Premiums  paid  In  advance,  including  surrender  values  so  ap- 

pUed 

Dividends  or  other  profits  due  policy  holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premi- 


Edvidends  apportioned,  payable  to  policy  holders  during  1908  . 

Dividends  apportioned,  payable  to  policy  holders  subsequent  to 
1908 

Other  liabilities:  Extra  reserve  for  absolute,  dividend  accum- 
ulation, war  and  world  i>olicies 

Capital  stock 

Unassigned  funds  (surplus) 


Total  liabilities 


128,288.20 
8, 874.  £8 


41,600.78 
201,161.79 

1,290,809.66 

90.808.04 

2oo,ooaoo 

2,618,904.00 
$80,696,680.90 


Ezhibite  of  PoUoies. 

The  following  are  correct  statements  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  81,  1902: 


CLABSmOATIOir. 


Whole  life  policies. 


No. 


Amount. 


Endowment  iwlicies. 


No. 


Amount. 


Amount  in  force  at  end  of  previous  year . . . 

New  policies  written , 

Old  policies  revived , 

Old  policies  changed  and  increased , 

Additions  by  dlvidend» 

Total 

Deduct  ce'sed: 

By  death       

By  maturity  , 

By  expiry , 

By  surrender 

^  lapse 


By  chuige  and  decrease. . 


iTot  taken 

Total  terminated. . 

Outstanding  end  of  year 

Policies  relnaured 


20,010 
8.888 


187,804.041.00 

6,668,806.00 

16,007.00 


28.400 
418 


144,488,854.00 
676,048  00 


8 
222 


486 
21,496 


28,425.00 

428,767.00 

1,642,796.00 

206,608.00 

770.858.00 


t   8,668,896.00 

40.829,953.00 

100.00000 


81,968 

4,946 

21 


t   48,064,977.00 

7,809,612.00 

49,626.00 


86,910 

884 
648 


1,044 
""766 

8,167 
88,762 


t  66,914,214.00 

414,284.00 

784,968.00 
49.806.00 

764,764.00 
1,491,606.00 

149,766.00 
1,076,761.00 


$     4,670.277.0a 

61.248,987.001 

36,000.00* 
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KCHIBIT8  or  POLTOna— OORTINUSD. 


GLABSiriCATIOR. 


▲11  Other  policies. 


No. 


Amount. 


Total  nombers  and 
amooiits. 


Na 


Amount. 


Amount  in  force  at  end  of  pre- 
vionii  year 

New  policies  written 

Old  policies  rerived 

Old  polldeB  changed  and  in- 
creased          

Additions  by  dividends. 


Total 

Dednct  ceased: 

By  death 

By  maturity 

Byexpiry  

Bysnrrcoider , 

By  lapse 

By  change  and  decrease 
Not  taken 


Total  terminated .. . 
Outstanding  end  of  year . 
Policies  reinsured. 


I      206,087.00 
214,«M.OO 


188 
1 
'6 

14 
» 


29 
108 


1807,007.00 
0,681.00 


80,184.00 
48,682.00 


02,080 
8,404 


I      417,781.00 
2, 89a  00 
""8,700.06" 
'"88,'82i00 
29,'878.00 


1002,204.00 

22,880.00 
18.881.00 
2,170.00 

ii.ioaoo 

2,811.00 

1,102.00 

780.00 


00,400 


048 

764 
1,800 

'i,'2i6 


78,842.00 
848,988.00 
80,000.00 


68,742.00 
808,482.00 


6,108 
56,804 


I  80,989,112.00 

14,894, 14&  00 

06,082.00 

86,184.00 
48,682.00 


1 101, 707, 66a  00 

1,116, 64a  00 

748,284.00 

88,  OHO.  00 

1,194,081.00 

8,009.986.00 

8e7,4iaoo 

1,870, 78a  00 


8,461,287  00 
98, 810, 29a  00 

loaooaoo 


Miaoellanaoaa  Ctuestiona. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  Deeomber 
Slst  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premiiun  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  oonducted  upon  the  mutual,  mixed  or  strictly  propri. 
etary  plan? 

Answer.    On  the  mixed  plan. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  ca^tal? 

Answer.    An  amount  not  exceeding  five  per  cent  of  the  capital 

Does  any  olflcer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.     No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    No  notes  taken. 


Bualneas  in  Iowa  Dnrinflr  1908. 

Polidies  on  the  lives  of  citizens  of  said  state  in  force  december  Slst 
of  previous  year  (revised) 


No. 


Amount. 


685    S     897,984.00 
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Polioies  on  the  lives  of  citizens  of  said  state  issued  and  increased  by 

changeof  residence  daring  the  year 188         810,ffri.00 

Total 778    1 1.S06.666.00 

Deduct  ceaoed  to  be  in  force  during  the  year 88           78,648.00 

PolicieeinforceDeoember  81,  1802 786    |l,lSS,00r.00 

Losses  and  claims  incurred  during  the  year 6           16^000.00 

Losses  and  claims  settled  during  the  year,  in  cash.... 6           16,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commlsBions  or  other  ex- 
penses   48,268.46 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affain  of  the 

HARTFORD  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  state  of  Connecticut,  made  to  the  Auditor  of  State  of  the 
.  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Qeobob  E.  ExBinBT.  Vice-FreHdent,  B.  0.  Hilltard. 

Secretary,  ChabussH.  Bacall.  Actuary^  Lucnre  McAdam. 

[Incorporated,  1860.  Commenced  business,  1867.] 

Home  office,  262  Asylum  street,  Hartford,  Connecticut. 

Capital  Stook. 

Amount  of  capital  paid  up  in  cash $    600,0Gi).00 

Amount  of  net  ledger  assets,  December  8lst  of  previous  year  •«..?,  687, 888. 81 

Inoome  Durinff  the  Year. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other 
expenses,  less  $860.18  for  first  year's  rein- 
surance   I     814,002.45 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $060.80  for 
reinsurance  on  renewals $2,086,207.49 

Dividends  applied  to  pay  renewal  premiums 01, 182. 02 

Total  renewal  premiums 2,007,800.51 

Total  premlxmi  Income |.2|442,301«06 

Interest  on  mortgage  loans ^...... $  12,270.18 

Interest  on  collateral  loans 816.00 

Interest  on  bonds,  and  dividends  on  stocks 20, 180. 78 

Interest  on  premium  notes,  policy  loans,  or  liens  2,886.68 

Interest  on  other  debts  due  the  company 67, 200. 2? 
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Rent  from  oomiMUij's  property,  Inoloding  15,000.00 

for  company's  own  oocnpanoj 14,880.02 

Total  interest  and  rents S     107,790.78 

Profit  on  sale  or  maturity  of  ledger  assets. 908. 17 

From  other  sources,  over  payment  (1001)  death 

loss  returned fiOiOO 

Safety  fond  deposits,   112,728.01;  advance  pay- 

r^mentsmade,  110,078.07 28,807.01 

Taxes  collected,  $17, 121.00;  agents*  surety  depos- 
its, |l,20a00 18.321.00 

Totallncome SS,602.61O.Ol 

Diabursemants  During  the  Tear. 


For  death  claims,  11,720,408.40;  additions,  IM8.00 $ 

Premium  notes  voided  by  lapse 

Surrender  values  paid  in  cash. 

Dividends  applied  to  pay  renewal  premiums 

(Total  paid  policy  holders,  Sl,801.628.fi&. ) 

Paid  stockholders  for  interest  or  dividends 

Commission  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  1220,128.97;  renewal  pre- 
'    miums,  188.427.80 

Salaries  and  allowances  for  agencies,  including  managers, 
agents  and  clerks   

Agency  supervision,  traveling,  and  all  other  agency  expenses. 

ICedical  examiners'  fees,  $80^875.06;  inspection  of  riskF, 
S6,204.88 

Salaries  and  all  other  compensation  of  oflElcers  and  home  oflice 
employes 

Rent,  including  15,000.00  for  company's  own  occupancy 

Advertising,  18,878.60;  printing  and  stationery,  18,000.22;  post- 
age, $0,620.07 

Legal  expenses       

Furniture,  fixtures  and  safes 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate , 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Loss  on  sale  or  maturity  of  ledger  assets 

Advance  payments  applied 


1,727,000.40 

0,078.48 

6,7ia65 

61,182.02 

40,000.00 


816^651.17 

10,087.08 
8,822.71 

8e»07a68 

01,426.00 
12,006.22 

27,672.60 
f,  071, 67 

11,476.00 

6%  070. 54 

8,608.04 

074.67 

0,807.02 

10,720.23 


Total  disbursements. 


|2,4i0,60e.Ol 


Ledffer  Aaaeta. 


Bookvalueof  real  estate S     285,621.06 

Mortgage  loans  on  real  estate 276,275.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ...  11,  800l  00 
Loans  made  to  policy  holders  on    this  company's  policies 

assigned  as  collateral 18,68&10 

Premium  notes  on  policies  in  force 67,664.66 

Book  value  of  bonds  (excluding  interest),  1387,848.20;  stocks, 

189,666.06....! 477,014.24 

Deposited  in  trust  companies  and  banks  on  interest •  546^  066l  04 

Cash  In  company's  office,  |16,788b74;  deposited  in  banks  (not  on 

Interest).  |ll,84a88 aB,«fi.57 

Agents'  debit  balances 1,000.00 

Saf oty  fund  in  Security  company,  Hartford 1, 210^  802. 28 


Total  ledger  assets. 


12,880^50X81 
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Non-Ledffer  Assets. 


Interest  accrued  on  mortgages $        4,040.78 


Interest  aoemed  on  bonds  and  stocks . 

Interest  aocnied  on  collateral  loans 

Interest  aocnied  on  premlnm  notes,  policy  loans,  or  liens. . .. 

Interest  aoemed  on  other  assets 

Bents  aocnied  on  company's  property,  or  lease 


6,467.78 
14a  45 
108.68 
766.17 
819.24 


Total  interest  and  rents  aocnied I      11,817.06 

Market  valne of  real  estate,  over  book  value 7,718.02 

Market  value  of  bonds  and  stocks  over  book  value 6, 418. 76 

Mew  business.    Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December 81,  190e t      10,81L96   I      47,06&22 

Gross  deferrred  premiums  on  policies  in  force 

December81,  1908 87,860.66  07.180.65 


Total $       88,188.61    $ 

Deduct  loading,  00 and  6  per  cent 88,897.61 


114,168.77 
6.849.88 


Net  amount  of  uncollected  and  deferred 

premiums I      16,275.00   I 

Premiums  in  course  of  collection  safety  fund 
department 

Gross  assets 

Deduct  assets  not  admitted : 

Bllld  receivable.  S 

Premium  notes  or  loans  on  policies  and  net  premiums  in 

excess  of  the  net  value  of  their  policies ,.. .. 

Depreciation  in  safety  fund 


Total. 


107,804.66-1    128,679.66 
196,260.00 


181 204, 78a  00 


i,ooaoo 

10,600.00 
84,880.06 


Total  admitted  assets 


t      85,486.08 
|8,ie9,84&ll 


liiabiliUes. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
81st  of  December,  1908,  as  computed  by  the  (Connecticut 
insurance  department  on  the  actuary's  table,  with  four  per 
cent  interest I     486,906.00 

Same  for  reversionary  additions 


Total S    490,141.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 1,198.00 


Netreserye    $    488.940.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue... I     117,819.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 96,600.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company..... 6,600.00 


Total  policy  claims 

Premiums  paid  in  advance,  including  surrender  values  so 

applied 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 

commissions,  medical  and  legal  fees,  due  or  accrued 


S  820,819.00 
2,116.08 
8,000.00 
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Dividends  or  other  profits  due  policy  holders,  inclading  those 

contlngeiit  on  payment  of  oatstanding  and  deferred  pre- 

mioms 

Dividends  apportioned,  payable  to  policy  holders  during  1903  . . 
Dividends  apportioned,  payable  to  policyholders  subsequent  to 

1908 

Other  liablUtles: 

Net  safety  funds 

Special  reserve  and  surplus  safety  fund  department 

Agents' surety  deposits 

Capital  stock 

Unasslgned  funds  (surplus) 


883.74 


Total  liabilities. 


8,624.44 

1,176,661.25 
8S2,64afie 

i,2oaoo 

600,000.00 
418,548.87 

$8,168,848.11 


Exhibit  Of  Industrial  Polioies. 


Life. 

Endowment. 

Total. 

CliASBIl'IOATION. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

Policies  in  force  end  of  pre- 

viousyear        

Policies  issued  and  revived 

8,862 
18,529 

11,808,422.00 
1,882,871.00 

2,678 
6,767 

t     269,821.00 
708,248.00 

10,96511,602,743.00 
80,t96     2,606,114.00 

Total  

Deduct  ceased : 

Sy  death 

21,891 

189 
9,8W 

~i»6 

11,896 

18, 190, 29a  00 

22,844.00 
1,481,689.00 

9,840 

80 
4,491 

1     962,604.00 

8,446.00 
606.687.00 

81,281 

160 
14,848 

$4,153,867.00 
20,289.00 

3ylap66 

1,966,226.0J 

Total 

11,464,488.00 
1,741,800  00 

4,621 
4.819 

$     507,082.00 
456.482.00 

14.517 
16.714 

11,961,615  00 

In  force  end  of  year 

2,197,842  00 

BzUbito  of  Polioia*. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  dose  of  business,  December  Slst : 


OLAflSTnCATIOV. 

Whole  life  poUdes. 

Bndowment  policies. 

No. 

Amount. 

No. 

Amount. 

At  end  of  prf^vlous  year       .....,■.,, 

8,624 

162 

89 

12 

1  6,586,297.00 
2S9,16&00 
188,980.00 
8r.29<.00 

979   i«    1  loa  «Mi  iM 

New  policies  t^ng'dffeot ]'.]'.. 

61 

8,808,419100 
41,808.00 
77.807.00 

Old  policies  revivecf 

Old  changed  and  increased 

Total 

8,787 

28 

11 

974 

14 

1  6,949,712.00 

84,669.00 

14,480.00 

1,484,798.00 

60,878.00 

8,626 
17 

1    6,121,290.00 
1         19,000  00 

Deduct  ceased: 

By  death      

Bysurrender 

By  lapse                

By  change  and  decrease       

622 
49 

787.7m.  00 
144.707.00 

Total  terminated 

1,028 
2,766 

1  1,604, 72aOO 
4,854,992.00 

668 

2.888 

$           901.666 
4.219,715.00 

Outstanding  end  of  year             
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XXBIBITB  OV  POLIOItt— OOHTIinTBD. 


CLAflSIFIOATION. 


All  Other  policies. 


No. 


Amount. 


Total  numbers  and 
amonnte. 


No. 


Amotmt. 


At  end  of  preylons  year    . . 
New  poliofes  taking  effect . . 

Old  policies  revived. 

Old  changed  and  increased. 

Total 

Deduct  ceased : 

By  death        

Bysnrrender 

By  lapse 

i^  change  and  decrease 

Total  terminated .     . . 

Outstanding  end  of  year— 


88.142 

8,616 

184 

18 

728 


167,446,154.00 

5^106,608.00 

464,49&00 

81,582.00 


6.101 
560 

88.472 


178,098,872.00 
l,5.31.80a00 


0,060,801.00 
l,288,80aOO 


117,868.00 

18,84&00 

202.00 

12&00 

isTskoo 
6iaoo 


7,44a  00 
481.00 


40,545 

6,880 

806 

76 

47i"288 

768 

11 

6,787 


174,187,480.00 

0,188,146  00 

6R0.61&00 

140,264.00 


184,141,407.00 

1,586,412.00 

14,480.00 

11,280^846lO0 

1,489,871.00 


11,864,001.00 
S61,m,071.00 


8,422.00 
<23,121.00 


8,198 
80,075 


14,869.606.00 
S  69,771,790.00 


Miaoellanaona  dneatlons. 

Have  the  books  of  the  company  been  kept  open  after  the  dose  of  businen  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  i>olicies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.     No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer.    Mixed. 

V/hut  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    Not  limited. 

Docj  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    Na 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    Occasional  liens  on  old  policies  changed  and  25  per  cent  of  premiums  on  cer- 
tain return  premium  policies. 

Bnalneas  in  Iow»  During  1908. 


Polides  on  the  lives  of  citizens  of  said  state  in  force  December  Slst     No.       Amount. 

of  previous  year 474   S     988,800.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year.  88  71, 286. 00 


Total 

Deduct  ceased  to  be  in  force  during  the  year  , 


612    11,064,565.00 
82  178,500  00 


Policies  in  force  December  81st . , 


480    $     876,085w00 
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Losses  and  claims  unpaid  December  Slst  of  previous  year  . 
Losses  and  claims  incurred  daring  the  year 


8 
11 


Total 14 

Losses  and  claims  settled  daring  the  year,  in  cash,  127,700.00;  by 

compromise,  ISOOl  00 14 

Preminms  collected  or  secored  in  cash  and  notes  or  credits  withoat 
any  dednction  for  losses,  dlyldends,  commissions  or  other 
expenses ^. 

Preminm  Note  Aooonnt. 

Premlam  notes,  loans  or  liens  on  hand  December  Slst  of  previ- 

onsyear I      41,706.02 

Becelyed  daring  the  year  on  new  policies,  119, 614  00 ;  on  old  poli- 
cies, 18,887.02  22.TBL02 


Total 

Deductions  daring  the  year  as  follows : 

Voided  by  lapse 

Redeemed  by  maker  In  cash 


Total  redaction  of  premlam  noteaccoant. 
Balance  of  note  assets  at  end  of  year 


6,ooaoo 

22,60aOO 

|28.60aOO 

28,500.00 

84,007.01 


I     64,6r7.84 


.  I       0,07^.48 
280.80 


I       8,018.28 
$       57,064  56 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  And  affairs  of  the 

HOME  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  state  of  New  York,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Pretident,  Geo.  B.  Ide.  Viee-PtetiderU,  Wm.  M.  8t.  Johk. 

Secretary,  Bllib  W.  Qladwin.  Actuary ^  Wm.  A«  Mabshall. 

[Incorporated  April  80,  1960.  Commenced  business  May  1,  186IX  ] 

Home  office,  266  Broadway,  New  York  City.  N.  Y. 

Oapltal  Stook. 

Amount  of  capital  stock  authorized $       185,000.00 

Subscribed    for 126,00a00 

Amount  of  capital  paid  up  In  cash 125,00a00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year.. lU, 728, 606. 88 
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Inoome  Daring  tlie  Tear. 


First  year's  preminms  on  orlffliial  policies  withont 
dedootioxis  for  commisBioxis  or  oilier  ezi>en8e8, 
less  H  002. 18  for  first  year's  reinsurance I     4S0, 187. 08 

Dividends  applied  to  porchase  paid  np  additions  and 

annuitleB 160.161.74 

Sarrender  valnee  applied  to  porchase  paid  up  Insur- 
ance and  annuities M1.00 

Ck>n8ideration  for  original  annuities  InvolTlng   life 

contingencies 64,583.79 

Oonsideratlon  of  supplemeiitary  contracts  inyolTing 

life  contingendea  0,651.16 


Toted  new  premiums 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  118, 000. 65  for  reinsur- 
ance on  renewals 

DiTidend<9  applied  to  pay  renewal  premiums 

Renewal  premiums  for  deferred  annuities 


t    640.M5.87 


1,840,884.42 
27,867.00 
28,184.09 


Total  renewal  premiums. 


Total  premium  Income 

Consideration    for    supplementary  contracts    not 

involving  life  contingencies 

Interest  on  mortgage  loans I  186,680.60 

Interest  on  collateral  loans 1,178.16 

Interest  on  bonds  and  dividends  on  stocks 25?,  484. 80 

Interest  on  premium  notes,  policy  loans  or  liens ....  84, 000. 80 
Rent  troia  company's  property,    including  124,000 

from  company's  own  occupancy..... 09,406.58 


$1,808,826.61 
$2.6S7,27a88 


Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets . 


7,865.00 


620,650.65 
43,081.78 


Total  income. 


18,217.867.81 


Diaburaementa  Dnrinff  the  Tear. 


For  death  claims,  1717.006.01:  additions.  $1.120.00...$    718.185.01 
For  mature  endowments,    $191,670.00;    additions, 

$84,07&79 226,648.70 


Net  amount  paid  for  losses  and  matured  endow- 


For  annuities  involving  life  contingencies 

Surrender  values  paid  in  cash... 

Surrender  values  applied  to  purchase  paid  up  insurance  and  annu- 
ities  

Dividends  paid  to  policy  holders  in  cash 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid  up  additions  and  annuities. . 
(  Total  paid  poUcy  holders,  f  1, 887,  e8a  46. ) 

Paid  for  claims  on  supplementary  contracts  not  involving  life 
contingencies... 

Paid  stockholders  for  interest  on  dividends 

Commissions  and  bonuses  to  agents  (less  commission  on  reinsur* 
ance),  first  year's  premiums,  $217,257.40;  renewal  premiums, 
$180. 781. 50;  on  annuities  (original)  and  (renewal).  $1, 486. 22. . 

Commut  ng  renewal  commissions 

Salaries  and  allowances  for  agencies,  including  managers,  agents 
andclerks 


044,770.70 
28,470.98 
152.288.84 

461.00 
24,716.20 
27.857.00 
160.161.74 


2.250.00 
15.000.00 


840.475.21 
22.620.00 

120. 82a  58 


90 


IOWA   INSURANCE  REPORT. 


Agency  sapervlsioD,   traveling  and  all  other  agency  expenses  —  2, 488. 05 

Medical  examiners*  fees,  S85, 017. 86 ;  inspection  of  risks,  n,  247. 89,  87, 266. 24 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 110,471.88 

Bent,  including  124, 000 . 00  for  company's  own  occupancy- 24, 000. 00 

Advertising,  119,0^.88;  printing  and  stationery,  S17, 186. 12:  post- 
age, $8,002.00 89,887.01 

Legal  expenses 12,400.11 

Insurance  taxes,  licenses  and  department  fees 80,847.28 

Taxes  on  real  estate          18,182.80 

BeiMdrsand  expenses  (other  than  taxes)  on  real  estate 84^836.45 

All  other  disbursements:  Direr-tor's  fees,  18,610.00;  profit  and 
loss,  1400.78;  miscellaneous  office  expenses,  $7,186.40; 
exchange,  S848.60;  discount  on  premiums  paid  in  advance, 

|97&a2 13,029.06 


Total  disbursements  .. 


$2,188,761.07 


liedffer  Assets. 

Book  value  of  real  estate,  unincumbered 11,671,710.60 

Mortgage  loans  on  real  estate  .. .  4,223,726.00 

Loans  secured  by  pledge  on  bonds,  stocks  or  other  collateral 26, 850. 00 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral 742,707.80 

Premium  notes  on  policies  in  force,  of  which  |87. 87  is  for  first 

year's  premiums ...  604,888.70 

Book  value  of  bonds  (excluding  interest),  $4,004,788  00;  stocks, 

$1,129,717.80 6,124,606.80 

Deposited  in  trust  companies  and  banks  on  interest 406.004.00 

Ctauih  in  company's  office,  $1, 988. 87 ;  deposited  in  banks  (not  on 

interest,  $26,86&60 28.368.87 

Agents' debit  balances,  secured.... 81,2&6l98 


Total  ledger  assets . 


118,767,214  02 


Non-Ladffsr  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds  and  st^xsks 

Interest  due  and  accrued  on  collateral  loans 

Interest  due  and  accrued  on  other  assets 

Bents  due  and  accrued  on  company '»  property  or  lease- 


Id.  797. 20 

46,663.25 

468L76 

6oaoo 

8,867.76 


Total  interest  and  rents  due  and  accrued 

Market  value  of  real  estate,  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value . 


Benewals. 


New  business. 
Oro.«  premiums  due  and  unreported  on  policies  in 

force  December  81,  1902 $  $    129,266.01 

Oross  deferred  premiums  on  iwlides  in  force  Decern- 

berSl,  1902 19,006.48       180,908.77 


Total $      19,006.48 

Deduct  loading,  21  per  cent 4,010.06 


260,164.88 
54,684.62 


07,180.90 

96.616.68 

250,429.08 


Net  amount  of  uncollected  and  def errred  premiums       15, 035. 48      205, 029.86—1  220. 616. 29 
GrossassetH $14,898,966  87 
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Lct  assets  not  admitted: 

t^gents'  debit  balances,  not  seoored. 

Total  admitted  assets , 


81,266.96 
114.867,700.89 


LiabiUties. 


present  value  of  all  the  outstanding  policies  in  force  on  the 
iHt  of  December,  1902,  as  computed  bj  the  New  York  insnr- 
nce  department,  on  the  combined  experience  and  American 

ables  of  mortality,  with  4  and  ^  per  cent  interest 111,648,806.00 

e  for  reversionary  additions ...   1,008,877.00 

e  for  annuities  (including  those  for  reduction  of  premiums),       819, 602.00 


Total $12,867,885.00 

act  net  value  of  risks  of  this  company  reinsured  in  other  sol- 
rent  companies. 68,898.00 

Net  reserve ,...'.  ^$12,813  487.00 

;ent  value  of  amounts  not  yet  due  on  supplementary  contracts 
lot  involving  life  contingencies,  computed  by  the  New  York 

nsurance  department 

ms  for  death  losses  which  have  been  reported  and  no  proofs 

received 

ms  for  matured  endowments  due  and  unpaid 

ms  for  death  losses  and  other  policy  claims  resisted  by  the 
company 

Total  policy  claims , 

miums  paid  in  advance,  ino.uding  surrender  viUues  so  applied, 
Idends  or  other  profits  due  policy  holders,  inebiding  those 
contingent  on  payment  of  outstanding  and  deferred  premi* 


65,188.80 
2,044.60 

9,000.00 


20,422.00 


76,228.40 
88,796.86 


er  liabilities  to  meet  fluctuation  in  price  of  securities  and 

other  contingencies 

>ltal  stock.        

issigned  funds  (surplus) 

ToUaiiaWUties. 


6,118.61 

ioo,ooaoo 
i26.ooaoo 

l,187,70ai8 
|14,867r70a89 


EzhibiU  of  PoUoles. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
od  at  clo«e  of  bu8inea««,  December  81st : 


CULBSIVIOATION. 


Whole  life  policies. 


No. 


Amount. 


Ihidowment  policies. 


No. 


Amount. 


end  of  previous  year.  ... 
w  polides  tukins  effect . . 

1  poUcits  revived 

1  chancred  and  increased. 


Total 

ductcesned: 

by  death 

By  maturity 

By  expiry 

By  Aorrender 

By  lapse 

By  change  and  decrease. 


Total  terminated 

itstanding  end  of  year., 
ilicies  reissued 


24,896 
4,464 

70 


29,419 
296 


817 
1,780 

1 


2,868 

27,066 

22 


|44,76',40a00 
7,869,281.01 

i88,ooaoo 

66.704.00 


6^086 

1,676 

19 

20 


162,880,883.01 
692,876.01 


6,660 

40 
114 


640,998.00 

2,677,909.00 

226,007.00 


66 


I    4,187,790.01 

48,692,64&00 

887,278.00 


648 

6,002 

8 


8,442,678.00 

2,260,626.00 

28,000.00 

41,104.00 


I    10,767.896.00 

81,576.00 
191,670.00 


96,084.00 
683,804.00 
80,221.00 


S        088,206.00 
0,829, 19a  00 
86.000.00 
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CLA88inCATTOI!r. 

All  other  poUdes. 

Betnm  pre- 
miums and 
reversionary 
additions- 
amount. 

Total  numbers  and 
amounts. 

No. 

Amount. 

No. 

Amount. 

At  end  of  prerlons  year    

New  poUcfee  taking  effect 

Old  polldee  revlvea. 

427 
8 

1    2,060.201.00 

840;26a90 

16,000.00 

2,ooaoo 

11,404,482.00 
206366  79 

81,269 

6,467 

97 

2U 

1    67,674,764.00 

11,176,876.70 

177,000lOO 

Old  changed  and  inoreased. 

08,808.00 

Total 

1,774 
15 

1  ^818,461.90 
42,664.90 

$1,6113^.79 

1,129.00 
84,978.79 

88.00 

86.00 

87,848 

861 
114 

28 

401 

2.815 

20 

%   60.027,688.70 

Deduct  ceased: 

By  death 

718,186.01 

By  maturity 

226,648.70 

By  expiry. 

28 

18 

148 

10 

77,ooaoo 

67.677. 00 

864,481.00 

60,661.00 

77,ooaoo 

Bysarrdider 

804, 047.  CO 

By  lapse 

By  change  and  decrease  .... 

8,661.144.00 
806  824.00 

Total  terminated 

S28 

1,661 

22 

S       603,22&90 

8,216,288.00 

107,600.00 

86.176.79     8,224 

1,573,166.00  84,619 

47 

1     6,714,804.70 

Oatstandlng  end  of  year 

68,818,144.00 

PoUcies  reinsured. 

610,778.00 

UisoellAneona  Qneations. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  staodard? 

Answer.    Tes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.     No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    Six  per  cent  semi-annually. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.     No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes, 
or  other  form  of  lien,  on  the  policies? 

Answer.  The  comimny  does  not  accept  nor  authorize  its  agents  to  accept  notes  for  new 
premiums,  but  one  quarter  of  a  premium  may  remain  as  a  lien  against  the  poli<7. 


Bnaineaa  in  Iowa  Dnrinff  1902. 


No. 


Policies  on  the  lives  of  citizens  of  said  state  in  force  December  8l8t  of 

previous  year 

Deducted  to  bring  to  *  *paid  for  business*' 


Amount. 


290   |406,487.00 
1  l,OQaOO 


Total 270    1405,487.00 
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Policies  on  the  Uvea  of  dtlxens  of  said  state  issued  daring  the  year 81        46, 742. 90 

Total ,..       810     1488,179  00 

Dednct  ceased  to  be  In  force  daring  the  year 80        64,272.90 

Policies  in  force  December  Slst 271    |897,W)7.00 

Losses  and  claims  incarred  daring  the  year 0         7,065.00 

Total 6    I     7.086.00 

Lasses  and  claims  settled  dnring  the  year  in  cash    4          6,696.90 

Lossesand  claims  unpaid  Dt«ember Slst 2          1.600.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  withoat 

any  deductions  for  lossen,  dividends,  commissions  or  other  expenses,  118, 088. 10 

PremioHi  Note  Aocoont. 

Premium  notes,  loans  or  liens  on  hand  December  81st  of  previous 

year 1501,844.68 

Received  during  the  year  on  new  policies,  187. 67 ;  on  old  policies, 

$88,466.21 88,406.68 

Total I    684,840.21 

Deductions  during  the  year  as  follov»s : 

Used  in  payment  of  losses  and  claims I  24,068.96 

Used  in  purchase  of  surrender  policies 16,879.81 

Used  in  payment  of  dividendsto  policyholders 19,796.71 

Redeemed  by  maker  in  cash 10,769.66 

Total  reduction  of  premium  note  account 80,606.61 

Balance  of  note  assets  at  end  of  year 1604,888.70 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

ILLINOIS  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Jamxs  W.  Steyuns.  Secretary,  Oswald  J.  Abkold. 

[Incorporated,  July  7,  1899.  Commenced  tuainess,  October  2,  1899.  ] 

Home  oiflce.  184  Monroe  street,  Chicago,  III. 

Capital  Stook. 

Amount  of  capital  stock  authorized $  100,000.00 

Subscribed  for 100,000.00 

Amountof  capital  paid  up  in  cash 100,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year..  749, 646. 40 
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Income  During  tlM  Tmut. 


First  year's  premiums  on  original  policies  with* 
out  deductions  for  commissions  or  other 
expenses,  le^  18,111.64  for  first  year's  reln- 
suranoe.     ...      .      ....  ....  $   219,824.84 

Surrender  values  applied  to  purchase  paid  up  in- 
surance and  annuities 18,478.40 

Consideration    for  original  annuities  involving 

life  contingendee 18,600.00 

Total  new  premiums I  254,797.74 

Renewal  premiums  without  deductions  for  com* 
ml8sion»  or  other  expenses,  lees  12,884.87  for 

reinsurance  or  renewals 009,660.60 

Dividends  applied  to  pay  renewal  premiums  10, 722. 08 
Surrender  values  applied  to  pay  renewal  premi* 

ums 4.07 

Total  renewal  premiums I   680,882.60 

Total  premium  income 

Ledger  assets,  other  than  premiums,   received 

from  other  companies  for  assuming  their 

risks       ....     

Interest  on  mortgage  loans 28, 942.00 

Interest  on  collateral  loans  and  deferred  pre* 

mlums 10,767.06 

Interest  on  bonds  and  dividends  on  stockn 24, 986. 60 

Interest  on  premium  notes,  policy  loans  or  liens        81,029.63 

Interest  on  other  debts  due  the  company 2, 0S8. 16 

Discount  on  claims  pafd  in  advance 668.83 

Rent     from     company's    property,    including 

II,  226. 00  for  company's  own  occupancy 7, 841. 66 

Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  aosets 

From  other  sources:   Profit  and  loss 

Totalincome  


I     986,190.84 


2, 843, 85a  08 


$     10l,18&16 

8,489.16 

181.12 


I8,8d9.7«7.86 


Dlaburaomenta  Djoiag  the  Tear. 


For  death  diims,  1188. 187. 88;  additions,  14,141.181    187,829.06 
For  mature  endowments,   $17,887.00;  additions, 

1889.00 18,786.00 

Net  amount  paid  for  losses  and  matured 

endowments I  206,066.06 

For  annuities  involving  life  contingencies 800.00 

Premium  notes  and  liens  voided  by  lapse 67,064.11 

Surrender  values  paid  in  cash 76,446.81 

Surrender  values  applied  to  pay  renewal  premiums 4. 07 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 16,47a40 

Dividends  paid  to  policy  holders  in  cash 002.79 

Dividends  applied  to  pay  renewal  premiums 10, 722.  OS 

Total  dlBablllty  claims ],10a0O 

(Total  paid  policy  holders,  $309,  OH.  27. ) 

Paid  stockholders  for  interest  or  dividends 7,000^00 
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Commisstons  and  bonuses  to  agents  (less  commission  on  rein- 
snranoe),  first  year's  premiomt*,  1160,846.06;  renewal  pre- 
miums. 122,279.0) 178,126.68 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks 5,450.70 

Agency  snper^isioa,  traveling,  and  all  other  agency  expenses.  4,816. 78 

Medical  examiners'  fees.  18, 635. 48 ;  inspection  of  risks,  18. 619. 88  17. 054. 86 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 60.589.85 

Bent,  including  |1, 225. 00  for  company's  own  occupancy Oj  716. 49 

Advertising,  S12, 751. 87 ;  printing  and  stationery,  15, 685.72 ;  post- 
age, $4,701.61 22,988.70 

Legal  expenses 4,405.68 

Insurance  taxes,  licenses  and  department  fees 7,225.22 

Taxes  on  real  estate 2,097.18 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,668.25 

Loss  on  sale  or  maturity  of  ledger  assets 2S(X0O 

All  other  disbursements :    Company's  building  expense 8, 621. 86 

Incidental  expense,  $11,516.00;  collection  of  assets,   11,112.81; 

reglstrationof  policies,  $1,881.60 14,458.81 

Profit  and  loss,  $1,786.76;  revenue  stamps,  $87.20;  insurance 

claims,  $692.27 2,866.28 


Total  disbursements 


$     706,406.1 


L6dgr«r  Assets. 


Book  value  of  real  estate,  unincumbered $   875,068.01 

Mortgage  loans  on  real  estate,  first  liens 986,641.64 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . .  77, 882. 10 
Loans  made  to  i>ollcy  holders  on  this  company's  policies  as- 
signed as  collateral 1,060,808.68 

Premium  notes  on  policies  in  force  ....          88,662.22 

Book  value  of  bonds  (excluding  interest) ,   $812, 868. 75 ;  stocks, 

$872.64a00 1,185,506.76 

Deposited  in  trust  companies  and  banks  on  interest,  certifi- 
cates of  deposit  106,000.00 

Cash  in  company's  office,  |5, 826. 17 ;  deposited  in  banks  (not  on 

interest),  $46,847.08 60,672.20 

Furniture  and  fixtures,   $8,588.10;  agents'  debit  balances,  se- 
cured, $68,968.09 62,506.19 

-Commuted  commissions,  $48, 600. 00 ;  suspense  account,  $7, 068. 66  51, 288. 66 

Total  ledger 


$8,965,916.40 


Non-Ledgsr  Assets. 


Interest  due,  $16, 887. 76  and  accrued,  $15, 491 .  22  on  mortgages. . .  $  81, 823. 98 

Interest  due  and  accrued  on  bonds  and  stocks 4,994.96 

Interest  due,  $6, 06a  02  and  accrued.  $868. 79  on  collateral  loans.  7, 848. 81 
Interest  due,  $515. 68  and  accrued,  $18, 856. 22  on  premium  notes, 

policy  loans  or  Hens 14,371.90 

Rent  due,  $484.00  and  accrued,   $1,281.82  on  company's  prop- 
erty or  lease 1,665.82 

Total  interest  and  rents  due  and  accrued 

Market  value  of  real  estate,  over  book  value 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this 
company  reinsured 


$      60,710i49 
67,979.00 

2,500.00 
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New  business.       Renewals. 

Gross  premlnms  due  and  unreported  on  policies 

in  force  December  81,  1902  $     61,480.20   $     107,60a84 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 81.  1902 14,80S.{!6  71,446.06 


Total 

Deduct  loading,  25  per  cent 


I     76,876  76    $     179.0S6.40 
19,008.94  44,769.10 


Net  amount  of  uncollected  and  deferred 

premiums I     67,281.82    $     184,I77.80--|     191,659.12 


Gross  assets. 


14,268,666.01 


Deduct  assets  not  admitted : 

Fixtures  and  safes       . I       8,588.10 

Ck>mmuled  commissions,  S48, 600. 00;  agents' debit  balances, 
notsecured,  |9,94a27 68,64a27 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents,  sus- 
pense account 7,06&66 

Premium  notes  or  loans  on  policies  and  net  premiums  in 
excess  of  the  net  value  of  their  policies 62,260.28 


Total 

Total  admitted  assets . 


$     122.007.31 
14,186.667.70 


LiabiUtiea. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  of  December,  1902,  as  computed  by  the  insurance  de- 
partment of  lUinois,  on  the  actuaries  table  of  mortality, 
wlth4percent  interest 13,851,942.00 

Same  for  reversionary  additions 61,800.00 


Total 18,906,242.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 8,578.00 


Net  reserve 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue 88,841.68 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 7,000.00 


Total  policy  claims 

Premiums  paid  in  advance,   including  surrender  values  so 

applied 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 

commissions,  medical  and  legal  fees,  due  or  accrued 

Dividends  apportioned,  payable  to  policy  holders  during  1908.. 

Capital  stock    

Unassi  gn  ed  funds  (surplus ) 

Total  UabiUties 


18,899.664.00 


$      45,841.58 

879.68 

18,007.97 

8,407.00 

100^000.00 

69,007.66 

14,186,657.70 
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BxhlbitB  of  PolioloB. 

The  following  Sa  a  oorreot  statement  of  the  businees  of  the  year  on  policy  aooount  as  It 
stood  at  close  of  bnslness,  December  Slst: 


Whole  life  policies. 

Endowment  poUdes. 

OJuABBSWlCATlOlf, 

No. 

Amount. 

No. 

Amount. 

At  end  of  previons  year . . , , ,,. 

129 

949 

9,198 

1  9,400,007.87 

2,298,601.18 

212,887.88 

1,792,242.00 

18,080,642.00 

266 

240 

8 

17 

817 

$     4o&ooaoo 

^000.00 

Old  policies  rerlved   

14,000.00 

Old  changed  and  rdssned. 

88,600.00 

Mntnai  j^f  e  of  Kentncky  asfmmed 

1,241,840.00 

Total 

18,004 
106 

$26, 788, 86a  08 
196,818  64 

1,887 

1 

$    2,017,840.00 

Dednot  ceased: 

By  death        

2,ooaoo 

By  maturity 

"tiy  expiry 

10 

64 

^sarrender          

By  lapse       

1.6U 
1,668 

2,715,084.72 
8,716,780.68 

17,600.00 
91,600.00 

By  change  and  decrease. ...x .... ... 

Total  terminated 

Ontfftandinff  end  of  vear 

8,187 
13,887 

$  6,627,488.88 
20,161,897.04 

76 

1,262 

1       111,000.00 
1,906,840.00 

Policies  reinsured .           

XZHXBITB  OF  POLIOnaB— OORTINtrSD. 


GLASSH'IOATIOir. 


All  other  policies. 


No. 


Amount. 


Jr. 

iflii 

d)  P  >  OS  OS 

PS 


Total  numbers  and 
amounts. 


No. 


Amount. 


At  end  of  previous  year 

New  policies  taking  effect 

Old  policies  reviyea. 

Old  changed  and  reissued 

Mutual  Life  of  Ky.  assumed. . 


Total 

Deduct  ceased: 

By  death       

By  maturity 

^expiry       

By  surrender 

^lapse 

By  change  and  decrease  . 


Total  terminated. 


Outstanding  end  of  year . 
Policies  reinsured. 


2,816 
56 

18 
875 
288 


8,491 
6 


86 

147 


189 


106 


I  6, 2W.  518. 70 

202.600.00 

12,500.00 

69^,000.00 

485,500.00 


I  6,500,018.70 
16,500.00 


$152,779.52 
267,9ia60 


92,067.00 


7,.S82 

1,786 

150 

1,841 

10,248 


$  16,215,896.00 

8,067,014.68 

288.867.88 

2,417,742.00 

14,869,969.00 


$612, 76a  02 


20,852 
115 


I  86,818,969.66 
214,818  64 


56,000  00 
807,000.00 


1,5OT 
1,779 


2,788,484.72 
4, 114, 280. 6S 


$     878,500.00 

6,121,518.70 

468.000.00 


512,760.02 


8,451 

17,401 

106 


$    7,116,983.89 

28,701,976.76 

468,000.00 


MlBoellaneoua  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer.    No. 
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la  there  a  loading  or  margin  for  ezpensas  on  all  polidee  over  the  net  premiom  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  ezcera  of  the  reserve  as  legally  computed?  If  so, 
what  an  ount  therefor  has  been  included  in  liabilities,  and  wheref 

Answer.  Yes;  on  limited  payment  and  life  policies  only.  Entire  liability  Included 
in  reserve. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer .  Mutual .  All  profits  to  policy  holders .  Deposit  capital,  1 100, 000. 00.  Divi- 
dends thereon  limited  to  7  per  cent  per  annum  by  charter. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    Seven  per  cent  per  annum. 

Docs  any  officer,  director  or  trustee  receive  any  commtssion  on  the  businses  of  the 
company? 

Answer.    Brokerage  commission  allowed  directors  on  personal  business  only. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answ<»r.    No. 

What  proportion  of  premiums  on  polides  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    None. 

Buainaaa  In  Iowa  Dnrlnff  1902. 

No.  Amount. 
Policies  on  the  lives  of  citizens  of  said  state  in  force  December  Slst 

of  previous  year 221  S     455,715.19 

Mutual  Life  Tnsuranee  Company  of  Kentucky  assumed 8  8,000.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year . .          42  88, 977. 81 


Total 286    $    612,692.50 

Deduct  ceased  to  be  in  force  during  the  year 02  197,000  00 


Polidee  in  force  December  81st 174    $    846,602.50 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deductions  for  losses,  dividends,  commissions  or  other  ex- 
penses   11,617.78 

Praminxu  Nota  Aooount. 

Received  during  the  year  on  old  policies I      61,648.25 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims I  84.80 

Used  in  purchase  of  surrendered  policies ••..  8, 420.00 

Voided  by  lapse 048  88 

Usi^  in  payment  of  dividends  to  policy  holders 88.85 

Redeemed  by  maker  in  cash 28k 640.50 

Total  reduction  of  premium  note  account 8      28,099.08 


Balance  of  note  assets  at  end  of  year I      83  562,22 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

MANHATTAN  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  porsnant  to  the  laws  thereof. 

Pre»ideT%t,  Hbitbt  &  Stokis.  Viee-PreHdmU,  J.  L.  Hausst. 

Secretary,  J.'  H.  QmiN.  Aetttary,  M.  W.  Tobbbt. 

[Organised,  185a  Commenced  bnsineBS,  August  1,  1860.  ] 

Home  office,  64-70  Broadway,  New  York.  N.  Y. 

Capital  Stook. 

SuhKjribedfor I     100^000.00 

Amonntof  capital  stock  paid  up  in  cash 100^000.00 

Amount  of  net  ledger  atsete  December  Slst  of  preTious  year. ..  15,878,840.01 

Inoome  ^urlnff  the  Tear. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other 
expenses,  less  18, 888b  07  for  first  year's  reinsur- 
ance  I     418,882.06 

Surrender  Talues  applied  to  pay  first  year's  pre- 
miums   6^808.06 

Total  first  year's  premiums   on  original 

poUcies I     484^829.00 

Dirldends  applied  to  purchase  paid  up  additions 

andannulties 2,704.48 

Surrender  Talues  appUed  to  purchase  paid  up 

insurance  and  annuities 61, 888.04 

Consideration  for  original  annuities   inyolying 

lif e  contingeneiss. 8,661.60 

Total  new  premiums $    488,000.88 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  112,073.84 
for  relnsnranoe  on  renewals 11,728,722.44 
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Dividends  applied  to  pay  renewal  premlnms 

Surrender  Tallies  applied  to  paj  renewal  ^pre- 

TTIJTIWII^ 


41,640.44 
6,894.16 


Total  renewal  premlnms . 


Total  premium  income 

Premium  notes,  loans  or  liens  restored  bj  reylval 

ofpoliciea 

Interest  on  mortgage  loans $  276,070.49 

Interest  on  collateral  loans 29^977.84 

Interest  on  bonds  and  dividends  on  stocks 168, 149. 86 

Interest  on  premium  notes,  policy  loans  or  Hens.  70,704.78 

Interest  on  other  debts  due  the  company 6, 666. 74 

Interest  charged  to  office  building  accoimt 20, 891. 89 

Rent  from  company's  property 246,171.18 


l.m,  267.08 
12,264.206.85 


Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets  . 
Surrender  values  from  reinsurance 


1,977.00 


812,928.77 

67,24a  86 

106.40 


Total  income . 


18,196,519.38 


DlBbnraamenta  Dnrlnff  the  Tear. 


For  death  claims,  11,166,218.88;  additions,  $1,777.00 11,167,996.88 

For  matured  endowments,  1288, 487.86 ;  additions,  1707. 00 287, 264. 85 


Net  amount  paid  for  losses  and  matured  endowments. . . .  1 1, 

For  annuities  involving  life  contingencies 

Premium  notes  voided  by  lapse 

Surrender  values  paid  in  cash 

Surrender  values  applied  to  pay  new  premiums,  16,990.96;  to 
pay  renewal  premiums,  $6,894.16 

Surrender  values  applied  to  purchase  paid  up  insurance  and 
annuities 

Dividends  paid  to  policy  holders  in  cash. 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid  up  additions  and  annuities. 
(Total  paid  policy  holder,  II .  742, 697. 06. ) 

Paid  stockholders  for  interest  or  dividends 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $247,486.11;  renewal  pre- 
miums, 90,084.96;  on  annuities  (original).  $177.67 

Salaries  and  allowances  for  agencies,  including  managers,  agents 
andclerks 

Agency  supervision,  traveling,  and  all  other  agency  expenses  . 

Medical  examiners'  fees,  $88, 064. 00 ;  inspection  of  risks,  $0,778.48 

Salaries  and  all  other  compensation  of  officers  and  home  office 
employes 

Bent 

Advertiaing,  $10,825.79;  printing  and  stationery,  $18,688.98; 
postage,  $8,198.89 

Legallexpenses  

Furniture,  fixtures  and  safee 

Insurance  taxes,  licenses  and  department  fees 

Taxes  onlreal  estate 

Repairs  and  expenses  (other  than  taxra)  on  real  estate 

Sundry  office  expenses 


446,250.28 
9,624.62 
12, 04a  81 

169,782.09 

11,891.10 

61,928.64 
7,089.68 

41, 64a  44 
2,704.49 

i6,ooaoo 


844,207.68 

119,44&86 
20,779.45 
40.482.48 

97.44&08 
74,164.92 

82,100.00 
19,048.51 
879.28 
88,316.10 
60,894.40 
72,729.11 
28,872.12 


Total  disbursements 


$2,688,897.14 
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L«dffer  Assets. 


Book  TBlne  of  real  estate,  tmincnmbered    $4,470,090.84 

Mortgage  loans  on  real  estate,  first  liens 0,140,2ia00 

Iioans  secured  bj  pledge  of  bonds,  stocks  or  other  collateral . . .  884, 0B4. 04 
Loans  made  to  policy  holders  on  this  oompcmy's  policies  assigned 

ascoUateral 882,848.09 

Premiuin  notes  on  policies  in  force,  of  which  17. 064. 79  is  for  first 

year's  premiums 849,86&04 

Book  value  of  bonds  (excluding  interest),  $8, 269, 881. 98 ;  stocks, 

179,925.00 8»889,28e.90 

Deposited  in  trust  companies  and  banks  on  interest 182,940.04 

Cash  in  company's  office 18,068  69 

Agents'  debit  balances,  secured,  1 14,  OOa  00 ;  unsecured,  112,689.08  28, 669. 08 

Commuted  commissions 109,854.42 


Total  ledger 


110.811,408.26 


Non-Ledffer  Assets. 


Interest  due,  1072. 60,  and  accrued,  1112, 115. 40  on  mortgages. . .  I  112, 787. 90 

Interest  accrued  on  bonds  and  stocks 1,820.04 

Interest  accrued  on  collateral  loans 0,481.78 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  18, 602. 48 

Interest  due  and  accrued  on  other  assets 829.78 

Bents  due,   14, 102.  OS,   and   accrued,  15,683.82   on  company's 

property  or  lease 9,085.40 

Total  interest  and  rents  due  and  accrued 

Market  value  of  real  estate,  over  book  value 

Market  value,  not  including  interest,  uf  bonds  and  stocks  over 
book  value 

Renewals. 


$     160,118.29 
478,680.81 

804,801.79 


New  business. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1902 $     128,206.80 

Gross  deferred  premiums  on  policies  in   force 

DecemberSl,  1902 1        7,09ai7  86,878.00 


Total $ 

Deduct  loading,  22  i>er  cent 


7,00ai7    $     209,070.80 
1,669.84  46,990.91 


Net  amount  of  uncollected  and  deferred 

premiums I        5,580.38    |     108,079.96-       108,010.28 


Grossassets 

Deduct  assets  not  admitted: 

Commuted  commisions,  $109, 864. 42 ;  agents'  debit  balances, 
not  secured,  $12,689.08,  less  sum  paid  of,  1800.00 


Total  admitted  assets. 


$17,813,189.92 


121,048.46 

$17,191,480.47 


Liabilities. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
8l6t  of  December,  1902,  as  computed  by  the  New  York 
Insurance  department,  on  the  actuaries  table  of  mortality, 
with  4  per  cent  interest,  and  American  S>^  and  8  per  cent  ..$16*  112, 861. 00 

Same  for  reversionary  additions 80,099.00 

Same  for  annuities,  including  those  in  reduction  of  premiums .        87, 887. 00 


Total 116,280,847.00 
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Deduflt  net  Talne  of  rUke  of  this  oompany  reinsured  in  other 
solvent  oomiMuiies 


Total  policj  claims 

Premiums  paid  in  adyanoep  including  surrender  values  so  ap- 
plied  

Commissions  due  to  agents  on  premium  notes  when  paid 

Dividends  or  other  profits  due  policj  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums  , 

Fund  to  provide  for  aaj  possible  depreciation  in  \ 

Capital  stock , 

Unassigned  funds  (surplus)  


81,8Ba00 


Net  reserve 

Liiabilitj  on  policies  canceled  upon  which  a  surrender  value 

may  be  demanded 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue $      20,812.00 

Claims  for  death  losses  which  have  been  repoited  and  no  proofs 

received,  less  reserve 80,684.00 

Claims  for  matured  endowments  due  and  unpaid 1,842.00 

Claims  for  death  loases  and  other  policy  claims  resisted  by  the 

company 20^000.00 

Due  and  unpaid  on  annuity  claims,  involving  life  contingencies  28&.  40 


$16,198,067.00 
0.717.00 


Total  liabiUties. 


81,428.46 
24.287.83 

8,818  oar 


1&,778.00 

100.000.00 

100,000.00 

1,068. 07a  67 

$17.191,4$«.47 


Exhibits  of  PoUciea. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business  December  81, 1002 : 


CLASSITKUTION . 


Whole  life  policie 


No. 


Amount. 


Endowment  Policies. 


No. 


Amount. 


At  end  of  previous  year. . . . . 
New  policies  taklne  effect  . 

Old  poUcles  revived 

Old  changed  and  increased. 
Additions  by  dividends 


Total 

Deduct  ceased : 

By  death 

By  maturity 

By  expiry    ....  

By  surrender 

By  lapse  

By  change  and  deoreasa  . 


Total  terminated  . . . 
Outstanding  end  of  year  . 
Policies  reinsured 


24,001 

8,424 
148 


164,288,416.00 

0,448,011.00 

202.818.00 

i6,ioaoo 


2,601 

681 

29 


I     5,744,927.00 
1,801,660.00 
88.726.00 
760.00 


416 


168,068,742.00 
1.029,720.00 


8,861 

25 
186 


•    7,]8aoee.oo 

74,661.00 
877,486.00 


1,407 


824,447.00 

4,628,886.00 

489,664.00 


177 

14 


105.680.00 

801,686.00 

94,507.00 


2,288 
26,800 


I   8,722,722.00 
57.266,02a  00 


418 
2,988 


I     1,018.869.00 
8,117,106.00 
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XXHIBITB  OV  POUOn^— COHTINUBD. 


OLASSU^OATIOir. 


All  other  policies. 


No. 


Amount. 


Total  nambera  and 
amounts. 


No. 


Amount. 


At  end  of  prerions  year 
New  policies  taUns  effect . . , 
Old  poUoieB  reviTea . . . 
Old  ch'tnged  and  increased. 
Additions  by  dividends 


Total 

Deduct  ceased : 

Br  death 

By  maturity 

By  expiry 

By  surrender 

^  lapse.  

By  change  and  decrease  . 


Total  terminated . . 
Outstanding  end  of  year . 
Policies  reinsured  .... 


879 
87 
18 


%  982.100.00 
118,60a00 
24,980.00 


f700, 087.00 


60,868.00 
2.222.00 


40 
8 

28 
1 

"^ 

846 


S    1,126,589.00 
12,118.00 


63,487.00 

68,600.00 

168,00a00 

6,000.00 


1771,977.00 

8,887.00 
767.00 

*    894.'06 

4,681.00 

710.00 


287.06&00 
888,484.00 


116,789.00 
766,188.00 


28,081 

4,092 

190 


82,818 

447 
186 

40 

462 

1,612 

48 


2,729 

29,684 


61,972,609.00 

10,858,971  00 

400,960.00 

77,688.00 

2,222.00 


I  78,017,220.00 

1,126,882.00 
878,268.00 
62,487.00 
789,471.00 

6,162,941.00 
640,941.00 


8,069,426.00 

64,977,796.00 

869,970.00 


Miaoellaneoaa  Qnafftions. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer.    None  known. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer.    Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    One-eighth. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Andwer.    No,  except  interest  charged  to  oifice  building  account,  viz.  120,881.89. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes, 
or  other  form  of  lien,  on  the  i>olioies? 

Answer.    No  fixed  proportion. 

BuslnaM  in  Iow»  During  1908. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  Slst  of 

prevlonsyear 277  $    866.296.00 

PoUeies  on  the  lives  of  citizens  of  said  state  issued  during  the  year  . .         183         212, 986^  00 


Total 

Deduct  ceased  to  be  in  force  during  the  year  . 


410    $     071,829.00 
21  46,700.00 


Polides  in  force  December  8l8t. 


989    $     626,689.00 


104  IOWA  INSURANCE  REPORT. 

LosBes  and  clAlms  settled  daring  the  year  In  cash 2  2,00a00 

PremlTuns  oollected  orseoored  in  oash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions  or  other  expenses  17, 385. 20 

Premiiim  Note  Aooovnt. 

Premium  notes,  loans  or  liens  on  hand  December  81st  of  previous 

year $  884,611.97 

Received  during  the  year  on  new  and  on  old  policies 282, 840  d& 

Restored  by  revival  of  policies 706.00 


Total  i     618,147.88 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $  84,842. 16 

Used  in  purchase  of  surrendered  policies 14,007.02 

Voided  by  lapse 12,840.81 

Used  in  payment  of  dividends  to  policy  holders 1,488.86 

Redeemed  by  maker  in  cash 206,420.04 


Total  reduction  of  premium  note  account 288, 290. 28 


Balance  of  note  assets  at  end  of  year $    818,808.04 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

METROPOLITAN  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Pr€$identy  John  R.  Hxobmak.  Vioe-PreHdent,  Halst  Fibkb. 

Secretary,  Jambs  8.  Robebts.         Aetiiary,  Jamjes  M.  Cratq. 

[Incorx)orated,  June,  1866.  Commenced  business,  January,  1867.] 

Home  office,  1  Madison  avenue,  New  York,  N.  Y. 

Capital  Stock. 

Amount  of  capital  stock  authorized |2,000^00a00 

Subscribed  for 8,O0aO0aOO 

Amount  of  capital  paid  up  in  cash       2,000,00a00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year ..  70, 701,  S96u  79 

Income  During  the  Tear. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
j>cn8es,  less  188, 076. 75  for  first  year's  relnsur- 
j.nce. 16,016.858,79 
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Coiislderation  for  original  annuities  involving 
lifecontingenciee. 


117.250.19 


Total  new  premiums 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expesiaeB,  less  Sll,  625. 61  for 
reinsurance  on  renewals 

Total  premium  income 

Ck>nsideration  for  supplementary  contracts  not 

involving  life  contingencies 

Interest  on  mortgage  loans $1,128,079.18 

Interest  on  bonds  and  dividends  on  stocks . .        . .  1, 640, 728. 96 

Interest  on  premium  notes,  policy  loans  or  liens.  65,068.94 

Interest  on  other  debts  due  the  company. . .  80, 820i  66 
Bent  from  company's  property.  Including  $189,  - 

297.00  for  company's  own  occupancy 548,806.67 


16,188,606  96 


88,620. 116.  Cft 

|89,668,72&06 

24,957.00 


Total  interest  and  rent 

Profit  on  sale  or  maturity  of  ledger 
Agents'  deposits  in  lieu  of  bonds . . . . 


18,419,084.21 
liB,671.29 
44,846.08 


Total  income. 


148,880,288.61 


DiBbnrsementB  During  the  Tear. 

For  death  claims  (less  $25,000.00  reinsurance).  $11, 820, 966.52 
For  matured  endowments 88,492.41 


Net  amount  paid  for  losses  and  matured 

endowments $11,854,468.98^ 

For  annuities  involving  life  contingendee 42, 874. 49 

Surrender  values  paid  in  cash 400,470.11 

Dividends  paid  to  policy  holders  in  cash 665.860.60 

(Tot«l  paid  poUcy  holders,  $12, 862, 164. 08. ) 
Paid  for  claims  on  supplementary  contracts  not  Involving  life 

contingencies 1,904.51 

Paid  stockholders  for  interest  or  dividends 140,00a00 

Commlsslone  and  bonuses  to  agents  (less  commission  on  rein- 
surances), first  year's  premiums,  $1,620, 889. 60;  renewal  pre- 
miums, $4, 405, 541. 82 ;  on  annnitles  (original),  $5, 626. 81 6, 121, 456. 78 

Commuting  renewal  commissions 1.729,764.84 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks 8.045,7?1.12 

Agency  supervision,  traveling,  and  all  other  agency  expenses . .  568, 481. 88 
Medical    examiners'    fees,    $446,546.24;  Inspection  of    risks, 

$889,855.94 785,901.18 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes,  1,819  in  number       1,659,008.83 

Rent,  including  $189, 297. 00  for  company's  own  occupancy 4S0, 881. 56 

Advertising,  $16,819.10;  printing  and  stationery,    $406,299.80; 

postage,  $118,768.18 538,882.06 

Legal  expenses 62,416.88 

Furniture,  fixtures  and  safes 48,061.56 

Insurance  taxes,  licensee  and  department  fees 667,268.06 

Taxes  on  real  estate 122,722.17 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 106, 868. 68 

All  other  disbursements : 

Agents' surety  bonds 16,168.27 

Directors  and  committees,  $8,986.00;  Metropolitan  savings 

fund,  961,068.71;  fire  Insurance,  $44.88 66,064.04 

General  home  office  expenses 60,088.57 


Total  disbursements. . 


$28,497,106.86 
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Iiedffer  ABsets. 

BookTBlueof  reftl  estate,  aninoiunbered 111,851.488.49 

Moiigage  loans  on  real  estate,  first  liens. 26,669,600.40 

Loans  made  to  polloj  holders  on  this   company's  policies 

assigned  as ooUateral 878,057.82 

Premium  notes  on polidv  in  force. 654,846.62 

Book  valoe  of  bonds  (ezoloding  interest) .  $86, 804»  80a  70 ;  stocks, 

|6;864,706.47     48,660,067.17 

Deposited  in  trust  companies  and  banks  on  interest  4,402,488l88 

Cash  in  company's  office,  $81, 601. 63 ;  deposited  in  banks  (not  on 

interest),  $84,858.44 116,060.08 

Agents' debit  balances,  secured. 14,684.14 


Total  ledger  assets $86,640,770164 

Non-Ijadtf«r  Aaseta. 

Interest  due,  $118, 126.78 ;  and  accrued,  $388, 788. 68 ;  on  mortgages.  $  480, 900. 41 
Interest  due,  $36,668.18;  and  accrued,  $9,107.60;  on  bonds  and 

stocks 88.606.68 

Interest  due,   $8,600.10;  and  accrued,    $488.10;  on  premium 

notes,  policy  loans  or  Hens 8,188.20 

Interest  due  on  other  assets 1,688.64 

Rents  due,  $7,171.16;  and  accrued,  $3,666.87;  on  company's 

property  or  lease 0,787.68 


Total  interest  and  rente  due  and  accrued $     490,089.86 

Market  value  of  bonds  and  slocks  over  book  value    616,014.08 

* 

New  business.       Renewals. 
Oross  premiums  due  and  unreported  on  poli- 
cies in  force  December  81,  1908 $     114,160.96    I     616,906.86 

Qross  deferred  premiums  on  policies  in   force 

DeeemberOl,  1908 686,406.67       1,480,786.88 


Total $    740,666.68    $1,947,684.18 

Deduct  loading 140,49a48  869,479.84 


Net  amount  of  uncollectei  and  deferred 

premiums $     600,076.16    I  1,678,164.89-4  8, 178, 88a 04 

Industrial  premiums  unpaid,  $322, 883. 48,  less  40  per  cent 878, 48a  00 


Gross  assets 189,198.474.08 

Deduct  assets  not  admitted : 

Agents' debit  balances,  not  secured $      14,684.14 

Premium  notes  or  loans  on  policies  and  net  premiums  in 

ezoessof  the  net  value  of  their  policies 841,667.89 


Total S     8B6,80B.OB 


Total  admitted  assets 188,948.  ITl.W 

laabiUUaa. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
81st  of  December,  1908,  as  computed  by  the  company,  on  the 
actuaries'  and  American  tables  of  mortality,  with  four  and 
three  and  one-half  per  cent  interest $76,178,478.00 

Same  for  annuities  (including  those  in  reduction  of  premiums) .       448, 808. 00 


Total $76,614,860.00 
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Dednot  nefe  value  of  riaks  of  this  company  rebunred  In  other 
solrent  eompanles 


62,676.00 


Net 


Present  value  of  amounts  not  jet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
company 

OUdms  for  death  losses  due  and  unpaid ) 

OUdms  for  death  losses  in  process  of  adjustment  or  adjusted  >  $    118, 700.74 
andnotdue ; ) 

Claims  for  death  Ipsses  which  have  been  reported  and  no  proofs 

received 114.474.60 

Claims  for  death  losses  and  other  poUcy  claims  resisted  by  the 

company 63,21t.20 


$76,662,294.00 


Total  poUoydaims 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 

pUed ! 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 

commissions,  medical  and  legal  fees,  due  or  accrued 

Dividends  or  other  profits  due  policy  holders,  including  those  ^ 

contingent  on  payment  of  outstanding  and  deferred  pre-  i 

Tnjl^infia \ 

Dividends  apportioned,  payable  to  policy  holders  during  1908.  ) 

Other  liabiUties: 

Agents'  cash  deposits  in  lieu  of  bonds 

Special  reserve 

Capital  stock  . 

Unassigned  funds  (surplus) 


24,618.00 


Total  UabiUties. 


$    285,887.44 

199,676.66 

164,877.08 

86,886.54 


87.486.91 
1,219,627.00 
2,000,000.00 
8,888.124.46 

188,942.171.99 


Exhibit  of  IndnstrUl  PoUoies. 


The  following  is  a  correct  statement  of  the  number  and  amount  of  industrial  policies, 
including  additions,  in  force  at  the  end  of  the  previous  year,  and  of  the  policies  issued,  re- 
vived, or  increased,  and  of  those  which  have  ceased  to  be  in  force  during  the  year,  and  of 
those  in  force  at  the  end  of  the  year : 


Whole  life  poUcies. 

Endowment  policies. 

OULBemCATtOV. 

No. 

Amount. 

No. 

Amount. 

Policies  and  additions  in  force  at  the 
end  of  the  previous  year. 

2.866.605 
406.887 

1888,890,476.00 
68,884,887.00 

2,988,021 
i;  648. 870 

1  482.996,054.00 

New  policies  issued  and  revised 

268,242,788.00 

Total       

Deduct  policies  ceased  to  be  in  force : 

8.862,802 
68.120 

1442,286,868.00 
6,648,566.00 

4,681,881 
89.600 

$746,288,742.00 
8,000,665.00 

^y  expiry 

]^  surr^Mler  

41,008 
176,844 

6,666,872.00 
21,047.476.00 

11,627 

961,106 

29 

1.590,870.00 

By  oinnge 

178,849,539.00 
812.00 

270,978 
2,991,480 

1  84.267.906.00 
406,027.460.00 

1,012.851 
8,519,040 

$  178,480,880.00 

Net  numbers  and  amounts  in  force 
at  the  end  of  the  year 

667,807,866.00 
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EXHIBIT  or  nrDTJBTBIAL  POLIOIXB— OONTINTrXD. 


' 

AU  other  poUcies. 

TotaL 

GliAfiSH'IOATION. 

No. 

Amount. 

No. 

Amount 

Policies  and  additions  in  force  at  the 

end  of  the  previoua  year     

New  policies  issued  and  revised 

106,186 
26,896 

1    6,106,021.00 
863.668.00 

6,008,608 
1.976,162 

1  881.481,461.00 
812,990,888.00 

Total      

191,031 

2.799 
184 

1    6,997,684.00 

101,160.00 
7,979.00 

7,964.814 

96,609 

184 

68,686 

1,187,949 

|1»194,481,780jOO 

Deduct  policies  ceased  to  be  in  force. 
By  death 

9,646,880.00 

By  expiry    

7,979.00 

^surrender 

8,247,242.00 

^lapse          

194.897.014.00 

Bychange  

217 

7,656.00 

^    7;§88.00 

Total  terminated 

Net  niimbers  and  amounts  in  force 
at  the  end  of  the  year 

8,800 
187,831 

116,604.00 
5,840,990.00 

1,286,628 
6,698,291 

1811,806,488.00 
981.676,806.00 

Exhibit  of  Ordixiary  Polioies 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  81st : 


CLASSmCATION. 


Whole  life  policie 


No. 


Amount 


Endowment  policies. 


No. 


Amount. 


At  end  of  previous  year 

New  policies  takins  effect . . 

Old  policies  revived 

Old  changed  and  increased. 
Additions  by  dividends  . .  . 


Total 

Deduct  ceased : 

By  death 

By  maturity 

By  expiry 

By  surrender 

By  lapse 

By  change  and  decrease. 


116.886 

88,908 

2,637 


$110,224,964.00 

88,611,886.00 

2,274.61&00 

87,862.00 

8,830.00 


167.480 
1,287 


$161,062,188.00 
1,107,160.00 


1,676 

18,666 

907 

a^614 


2,881,868.00 

15,065,788.00 

1,492,898.00 


9e,480 

68,904 

2,004 


66,606,807.00 

88,846.271.00 

1,279,668.00 

15.642.00 

7,621.00 


158,487 

641 
88 


Total  terminated 

Outstanding  end  of  year 184,816 

Policies  reinsured |         12 


I  20,096,709.00 

181,016,429.00 

806,648.00 


1,026 

28,471 

662 

182,648 

7 


1106,248,989.00 

466,468.00 
88.482.00 


8.224.220.00 

18.060,668.00 

e71.84&00 


i    16,44&,loa00 

89.796.880.00 

260.000.00 
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XXHIBIT  or  OBDIETABT  VOUOIB?— OOMTIN  U  BD. 


OLASBITICATION. 


All  other  poUcles. 


No. 


▲monnt. 


Total  numbers  and 
amonnts. 


No. 


Amonnt. 


At  end  of  preyions  jear 
New  polides  taking  effect . . . 

Old  policies  revived 

Old  changed  and  increased. . 
Additions  by  dividends 


Total 

Deduct  ceased: 

By  death 

By  maturity 

By  expiry 

By  stirrender 

^lapse 

By  change  and  decrease. . 


Total  terminated. 


Outstanding  end  of  year 
Policies  reinsured 


1,412 

800 

69 


I    6,786.621.00 
8»  961, 646. 00 
119.808.00 
1,239.00 


200,786 

106,262 

4,710 


1,841 
19 


I  10,817,678.00 
97,876.00 


24 
174 
84 


ii4,ooaoo 

106,860.00 
969, 79a  00 
866,660.00 


814 

1.827 

16 


I    1,686.268.00 
9,181,416.00 
182.600.00 


1188,666,882.00 
80,818,661.00 
8,078,644.00 
64,148.00 
10, 96a  00 


817,768 

1,947 
89 
68 

2,725 
42,800 

1,698 


48,r97 
268,991 
86 


$268, 118,80a  00 

1.669,997.00 

88,492.00 

114,088.00 

4,718,998.00 

29,066,161.00 

2.620,891.00 


I    88,118,067.00 

229,996,7S&00 

698,148.00 


Misoellaneoaa  Qnestioiis. 

Have  the  books  of  the  company  baen  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  locMling  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Anwer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer .    Mixed  stock  limited  to  seven  per  cent  dividend. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stokholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    None  except  as  stated  above. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.  No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    On  old  policies  only,  variable. 

BuBlnesB  in  lowaDnrinff  1902. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  8l8t  of 

previousyear 1,041  $    772,790.00 

PoUdes  on  the  lives  of  citizens  of  said  state  issued  during  the  year. . .        784         664. 476. 00 


Total 1,776    11,827,286.00 

Deduct  ceased  to  be  in  force  during  the  year 429         296,888.00 


PoUdes  in  force  December  81st 1.846    1 1,081,928.00 
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LosBes  and  claims  unpaid  December  Slat  of  previons  year 1  2.000.00 

Losaes  and  claims  Incurred  during  the  year 11  7,708.00 

Total 12    $        9,762.00 

Losses  and  claims  settled  during  the  year,  in  cash 11  7,782.00 

Losses  and  claims  uniwld  December  81st 1    I        2.O0O.O0 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  diyidends,  commissions  or  other  ex- 
penses    2ii,ooaw 

Freminm  Note  Aooonnt. 

Premium  notes,  loans  or  liens  on  hand  December  81st  of  previous 

year I     068,107.07 

Received  during  the  year  on  old  policies ^ 71,004.67 

Total I     724,900.24 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims I  10,807.67 

Used  in  purchase  of  surrendered  policies 21,600.04 

Voided  by  lapse 26k08S.12 

Used  in  payment  of  dividends  to  policy  holders 14.70 

Redeemed  by  maker  in  cash 6,400.10 

Total  reduction  of  premium  note  account I      00,410.02 

Balance  of  note  assets  at  end  of  year $     064,84ft.tt 


ANNUAL   STATEMENT 

For  the  year  ending  Decenrber  31,  1902,  of  the  condition  and  affairs  of  the 

MICHIGAN  MUTUAL  LIFK  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  O.  R.  LooKSR.  Viee-Pretident,  C.  A.  KiNT. 

Secretary,  A.  F.  MooRB.  Actuary,  Q.  W.  Sandsrs. 

[Incorporated,  November  0,  1807.  Commenced  business,  November  12,  1807.] 

Home  office,  160  Jefferson  Avenue,  Detroit,  Michigan. 

Oapltal  Btook. 

Amount  of  capital  stock  authorized |    260^000.00 

Subscribed  for. 280,00a00 

Amount  of  capital  paid  up  In  cash 960,000.00 

Amount  of  net  ledger  assets,  December  Blst  of  prsvlous  year..    0,002,061. 11 
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Inoome  Dminff  the  Tear. 


First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other 
expenses,  less  $2,018.90  for  first  year's  re- 
Insurance I    872,687.76 

Surrender  yalnee  applied  to  pay  first  year's  pre- 
miums   8»00&97 

Total  first  year's  premiums  on  original 

policies $   276»<181.78 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 11,044.16 

Total  new  premiums  

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less   111,234.76 

for  reinsurance  on  renewals 11,118,680.84 

Dividend**  applied  to  pay  renewal  premiums 17, 718. 00 

Surrender  values  applied  to  pay  renewal 'pre-  * 

miums 2  067.84 

Total  renewal  premiums 

Total  premium  Inoome 

Interest  on  mortgage  loans $  808;866.06 

Interest  on  collateral  loans 784.00 

Interest  on  bonds  and  dividends  on  stocks 6,600.00 

Interest  on  premium  notes,  policy  loans  or  liens  44,240.81 

Interest  on  other  debts  due  the  compcmy 4, 600. 77 

Discount  on  claims  paid  in  advance 171.06 

Rents  from  compcmy's  property 21,966.02 

Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  i 

Total  income. 


I     I86»726.87 


11.188,816.28 
11,420,041.16 


809.687.20 
8,846.21 


11.708,6^.66 


Dlaburaemants  Durlnff  thm  Tear. 


For  death  claims    (less  128,000.00  reinsurance), 

1424, Oea 52;  additions,  $9,614.00 $    484,012.64 

For  matured  endowments,  $98, 602. 72 ;  additions, 

$4,660.29 108,160.01 

Net  amount  paid  for  losses  and  matured 

endowments $  687,77L66 

Premium  notes  voided  by  lapse 6,728.02 

Surrender  values  paid  in  cash 140,120.40 

Surrender  values  applied  to  pay  new  premiums,  $8,096.97;  to 

pay  renewal  premiums,  $2,067.84 6,161.81 

Surrender  values  applied  to  pay  notes  on  defaulted  polioies ....  22, 121 .  80 
Surrender  values  applied  to  pay  interest  on  notes  of  defaulted 

poUdes 191.21 

Dividends  paid  to  policy  holders  in  cash 4,912.80 

Dividends  applied  to  pay  renewal  premiums 17,718.00 

Dividends  applied  to  purchase  paid  up  additions  and  annuities.  11, 044. 16 

(Total  paid  poUcy  holders,  $760,708.48.) 
Paid  for  claims  on  supplementary  contracts  not  Involving  life 

contlDgendes 1,100.0 

Paid  Btookholders  fbr  interest  ondlvidends 26,000.00 
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OommiaslonB  and  bonnseB  to  agents  (less  oommlsslon  on  re- 
insurance), first  year^H  preminms,  Il08,e28w06;  renewal  pre- 
mlnms,  178,118.75 .• 

Salaries  and  allowanoes  for  agencies,  inolnding  managers, 
agents  andolerks 

Agency  Bupervlaion,  traveling,  and  all  other  agency  expenses. 

Medical  examiners*  fees.   

Salaries  and  all  other  compensation  of  officers  and  home  oflice 
employes 

Rent 

Advertising,  10.070.72;  printing  and  stationery,  118,882,87: 
postage,  16,764.57  

Legal  expenses.        .  

Famiture,  fixtures  and  safes 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate  

Repairs  and  exjienses  (other  than  taxes)  on  real  estate 

Loss  on  sale  or  maturity  of  ledger  assetH 

Qeneral  expense,  recording  fees,  office  supplicH,  8ubflcrlptions, 
etc .' 


807,080.81 

27.862.70 
22,126.67 
£7,417  06 

62,164.24 
16,626.14 

84,224.16 
10, 26a  18 
2,286.44 
24,  SOI. 01 
7,830.00 
6.767.68 
6.422.62 

18,245  60 


Total  disbursements. . 


$1,201,604.40 


Ladder  Aaaets. 


Book  value  of  real  estate,  unincumbered $  -886,660.76 

Mortgage  loans  on  real  estate,  first  liens. 6,066,669.86 

Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral       658,822.74 

Premium  notes, on  policies  in  force,   of  which  5810.88  is  for 

first  year's  premiums  ...           78,261.10 

Book  value  of  bonds,  excluding  interest       158,8)1.00* 

Deposited  in  trust  companies  and  banks  on  interest           120, 780. 01 

Gash  in  company's  oflice 24,060.82 

Agents*  debit  balances,  secured,  $3, 672. 06 ;  unsecured,  $2, 742.62  11, 4M.  68 


Total  ledger 


$7,480, 88a  86 


Nom-Liedffer  Asseta. 

Interest  duo,  $28. 808. 47  and  accrued,  $84, 406. 10  on  mortgages . .  $    112, 608. 67 

Interest  due  and  accrued  on  bonds  and  stocks 016.66 

Interest  due,  $4, 101.71  and  accrued,  $5. 460. 42  on  premium  notes, 

policy  loans  or  liens      0,662.18 

Interest  due  and  accrued  on  other  assets 870.46 

Rents  due  and  accrued  on  company's  property  or  lease. 2, 800. 00 


Total  interest  and  rents  due  and  accrued . 


Market  value  of  real  estate,  over  book  value  

Market  value  of  bonds  and  stocks  over  book  value 

Now  business.    Renewals. 
Qross  premium*  due  and  unreported  on  policies 

in  force  December  81,  1008 $ 

Gross  deferred  premiums  on  policies  in  force 

December  81,  1002 48,576.04  81,061.07 


$  186.487.82 
16.604.00 
6. 86a  00 


1,870.68    $      27,66&22 


Total 

Deduct  loading,  18}^  per  cent. 


61.465.72    $ 
0,510.81 


100,484.20 
80,254.60 


Net  amount  of  unoolleoted  and  deferred 
premiums $ 

QroBB 


41.096.41    $      80.280.70-$     181,166.11 


$7,780,467.88 
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Deduct  assets  not  admitted : 

Agents'  debit  balances,  not  secured 

Total  admitted  assets 


2,742.62 


17,777,714.86 


lilabiUtieB. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
81st  of  Dtcember,  1002,  as  computed  by  the  Michigan 
Mutual  Life  Insurance  Company,  on  the  American  table  of 
mortality,  with  four  per  cent  Interest $  7, 182,824.00 

Same  for  reversionary  additions 208,960.72 


Total., 


.17.880,674.72 


Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  comjumies 80,775.00 

Netreserve • 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
Michigan  Mutual  Life  Insurance  Ck>mpany 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due. I  60a00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 9,80a00 


Total  policy  claims 

Premiums  paid  in  advance,  including  surrender  values  so 
ai>plled 

Salaries,  rents,  of&ce  expenses,  taxes,  bills,  accounts,  bonuses, 
commissions,  medical  and  legal  fees,  due  or  accrued. 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums  

Other  liabilities :    Deposit  account 

Capital  stock 

Unassigned  funds  (surplus) 


17,888,700.72 


12,967.81 


Total  UablUtles. . 


t    laooaoo 

8,814.26 
876.80 


881.80 

1,896.47 

260,000.00 

154,260.90 

17,777,714.86 


Exhibits  of  PoUcies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  i 
stood  at  close  of  business,  December  81st : 


lit 


CLAflSmOATIOK. 


Whole  life  policies. 


No. 


Amount. 


Endowment  policies. 


No.         Amount. 


At  end  of  previous  year 

New  policies  taking  effect  . 

Old  policies  revived 

Old  changed  and  increased . 
Additions  by  dividends 


Total 

Deduct  ceased: 

By  death , 

By  maturity , 

Byexpiry- 

By  surrender 

By  lapse 

By  change  and  decrease. 
By  not  taken 


Total  terminated  . . . 
Outstanding  end  of  year  . 


9 


6,717 

942 

48 

2,821 


9,758,440.00 

1,286,013.00 

42,800.00 

2,280.280.00 

7.412.00 


11,024 

1,110 

16 

264 


$   18,814,127.00 

1,480,787.00 

80,110.00 

245,681.(0 

12,5S7.0O 


10,628 
182 


$18,824,022.00 
180.141.00 


12,418 
78 


$   20,672,202.00 

188.074.00 
104,458.00 


94 

894 

18 

190 

1.828 

9.200 


334,603.00 

929.541.00 

49,  (!2d,  00 

268,705.00 


206 

609 

15 

149 


540.864.00 

640,942.00 

47,2*^8.00 

207.220.00 


$   1,787,518.00 
11.687,404.00 


1,021 
11,392 


$     1,729,088.00 
18.848.260.00 
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XXHIBnS  OT  POUOnS—OOSTINUXD. 


OLASBIFIOATION. 


All  other  policies. 


No. 


Amount. 


Total  numbers  and 
amounts. 


Na 


Amount. 


At  end  of  previous  jear. ... 
New  policies  taking  effect . 

Old  policies  reyiTed. . , 

Old  changed  and  increased 
Additions  by  diyidends.   . . 


Total 

Deduct  ceased: 

Bjdeath         

By  maturity 

^expiry        

By  surrender.      

Bylapse 

By  change  and  decrease. . 
By  not  taken. 


Total  terminated. 


Outst-anding  end  of  year 


10,188 

11,116 

68 

61 


111,187,686.00 

8,668,606.00 

48,906.00 

71, 16a  00 

2,068.00 


27,024 

18,168 

181 

8,146 


88,760,202.00 

11,808,807.00 

116,126l00 

8,647.oeaoo 

22,O6L00 


21,428 
llO 


24' 

6,888 

8,112 

800 


10, 866, 65a  00 
116,747.00 


61.668.00 

6S.908.00 

4,000.646.00 

2,620.161.00 

602,272.00 


44,860 

820 

62 

26 

826 

7,741 

8,146 

706 


$  68,708.766.00 

468.961.00 

104,468.00 
61,668.00 

981,181.00 
6.680L0S8.00 
2,686,017.00 

078,606.00 


9,978 
11.460 


8,224,881.00 
11, 682.21a  00 


12,827 
82,042 


$   11,690^88&00 
48,068,882.00 


lllaoellaneona  Qneationa. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last  for  the  jMirpoee  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  according 
to  the  state  standard? 

Answer,  i  Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
flftary  plan? 

Answer.    Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    Limited  to  ten  per  cent  Interest  on  capitaL 

Does  any  officer,  director  or  trustee  receive  any  commiasion  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  incressed  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    No  notes  accepted  unless  covered  by  reserve. 


Businaaa  in  Iowa  during  1902. 

No.  Amount. 
Policies  on  the  lives  of  citizens  of  said  state  In  force  December  81st 

of  previous  year 1,274  61,784,868.08 

Policies  on  the  lives  of  citicens  of  said  state  issued  during  the  year . .        224  881, 667. 61 

Total 1,486  12,116,440,69 

Deduct  ceased  to  be  in  force  during  the  year 288  428,207.62 

Policies  in  force  December  Slst 1,216  1 1, 6C8, 178w  17 
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JLioeses  and  olaims  InoTured  daring  the  year 5  6,000.00 

Losses  and  claims  settled  during  the  year,  Incash. 6  6,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses   66,822.48 

Framlnm  Note  Aoooont. 

Premium  notes,  loans  or  Ilena  on  hand  December  81st  of  pre- 
vious year %     89,877.61 

Hecelved  during  the  year  on  new  xwlides,   $707.66;  on  old 

poUciss,  $188,807.88    184,016.49 

Total %     828.888.10 

Deductions  during  the  year  as  follows : 

Voided  by  lapse I  0,728.08 

Notes  on  defaulted  policies 8,884  01 

Redeemed  by  maker  In  cash  186,066.97 

Total  reduction  of  premium  note  account |     160,642.00 

Balance  of  note  assets  at  end  of  year %      78,261.10 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

MINNESOTA  MUTUAL  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Minnesota,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

FtesiderU^  T.  R.  Pjllmsb.  Viee-Pretident,  John  B.  Sanbobn. 

Secretary t  DououiB  Putnam. 

[Incorporated,  August  6,  1880.  Commenced  business,  August  6,  1880.] 

Home  office,  corner  Third  and  Jackson  streets,  St.  Paul,  Minnesota. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. . .  |1, 601, 508. 20 

Inoome  During  the  Tear. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commlssiona  or  other  ex- 
penses  I     48,208.15 

Surrender  values  applied  to  pay  first  year's  pre- 
miums   100.85 

Total  flrit  year's  premiums  on  original 

policies $     43,818.00 
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Surrender  valaes  applied  to  purchase  i>aSd  ap 
InsuraDce  and  annuities 


6.627.90 


Total  new  premloms 

Renewal  premloms  without  deductions  for  com- 

mlBslons  or  other  expenses t   848,861.02 

Dividends  applied  to  pay  first  year  and  renewal 

premiums 89,46&80 

Surrender  values  applied  to  pay  renewal  pre- 
miums   280.84 


40.84&30 


Total  renewal  premiums. 


I     488,688.06 


Total  premium  Income 

Premium  notes,  loans  or  liens  restored  by  revival 

of  policies 

Interest  on  mortgage  loans I 

Interest  on  bonds  and  dividends  on  stocks 

Interest  on  premium  notes,  policy  loans  or  liens. 
Interest  on  other  debts  due  the  company 

Total  Interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 

From  other  sources :  Iden  notes  received,  122,  - 
847. 02 ;  appreciation  Merchants  National  bank 
stock,  51, 275 ;  profit  and  loss  Items,  |1, 970. 06 ; 
deposits  to  meet  future  premiums,  f  70. 90 ... . 

Total  income 


4,181.90 

82,784.04 

29,188.92 

747.  JJ6 


$     488,484.06 
8,460.45 


I       66,84&11 
48.76 


DUbiunMments  During  the  Tear. 

For  death  claims,   1247,124.00;  payments  returned  to  policy 

holders,  $846.60 $    247,970.60 

Premium  notes  and  Uens  voided  by  lapse 63,780.42 

Surrender  values  paid  in  cash.   2,635.88 

Surrender  values  applied  to  pay  new  premiums,  1100. 86;  to  pay 

renewal  premiums,  1280.84. 890.19 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 6,627.80 

Dividends  applied  to  pay  first  year  and  renewal  premiums 89, 468. 80 

(Total  paid  policy  holders.  1400. 78a  04. ) 
Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  181,140.16;  renewal  premi- 
ums, 1285.61 81,876.77 

Salaries  and  allowances  for  agencies,   Including  managers, 

agents  and  clerks 29,760.97 

Agency  supervision,  traveling,  and  all  other  agency  expenses . .         16, 496. 67 
Medical  examiners*  fees,  13, 373. 60 ;  inspection  of  risks,  $212. 23.  8»  586. 78 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 86,782.99 

Rent  for  company's  own  acoupancy 2,029.64 

Advertising,    11,807.79;   printing    and    stationery,     $6,988.08; 

postage,  11,717.10 10,612.92 

Legal  cxponHt>s 10,474.24 

Furniture,  fixtures  and  safes    8,00a29 

Insurance  taxcw,  licenses  and  department  fees 7, 789. 27 

Loss  on  sale  or  maturity  of  ledger  as.«*ots      ...  ,  850.00 

All  other  disbursements:  Unitixl  States  government  bonds, 
$12,060.00;  depreciation  other  bonds,  $2,909.65;  consulting 
actuary's  feeH,  11,890.00;  collection  and  exchange,  $1,624.06. 
traveling  expenses,  $817.67;  expresH,  telegraph  and  tele- 
phone and  other  expenses,  $1,375.19 20,280.64 


26,168.07 


$     684,960.84 


Total  disbursements. 


$     5731 112. 87 
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Ledffor  Assets. 


Mortgage  loans  on  real  estate,  first  liens $     97,700.00 

Loans  made  to  iwlicy  holders  on  this  comiMmy's  policies  assigned 

as  collateral,  or  secured  by  the  terms  of  the  policy 688, 740. 29 

Premium  notes  on  policies  in  force,   of  which  |2,0T5.01  is  for 

first  year's  premiums 6,053.65 

Book  value  of  bonds  (excluding  interest),  1910,742.64;  stocks, 

111,476.00 982,217.64 

Depositedin  trust  comi>aniee and  banks  on  Interest 14,419.28 

Cash  in  company's  office,  116, 127. 84 ;  deposited  in  banks  (not  on 

interest),  1136.50 .^ 16,262.84 

Agents'  debit  balances,  securedr  $9, 927. 41 ;  furniture  and  fix- 
tures and  M.  L.,  1400;  Aoo'd  interest  on  buildings  pur- 
chased, 116.06 9,947.47 


Total  ledger  assets . 


Non-Iiedffer  Assets. 


11,706,841.17 
I 


Interest  due,  |187. 60  and  accrued,  II,  314. 70  on  mortgages $  1, 452. 20 

Interest  due,   11,617.60  and  accrued,  $6,885.60  on  bonds  and 

stocks 8,008.10 

Interest  dcCe  and  accrued  on  premium  notes,  policy  loans  or 

liens 14,966.42 


Total  interest  and  rents  due  and  accrued ^ 

Market  value  of  bonds.and  stocks  over  book  value 

New  business.      Renewals. 

Gross  premiums  due  and  unreported  on  {wlioies 

in  force  December  81,  1902 $      6,046.87    $       6,888.12 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 81,  1902 $       6,872.08  60,089.48 


Total $ 

Deduct  loading,  18  per  cent 


10,418.66    I      74,422.66 
1,876.86  13,896.06 


Ket  amount  of  uncollected  and  deferred 
premiums $ 


24,411.72 
4,8n.28 


8, 64a  29    $      61,026.49-1      69,569.78 


Gross 


Deduct  assets  not  admitted : 

Furniture,  fixtures  and  safes $ 

Agents' debit  balances,  not  secured  

Premium  notes  or  loans  on  policies  and  net  premiums  in  ex- 
cess of  the  net  value  of  their  policies 


Total 

Total  admitted  assets . 


$1,801,099.93 


4.00 
9,927.41 

1,559.96 


I       11,491.36 
$,7190,206.57 


liiabiUties. 


Ket  present  value  of  all  the  outstanding  policies  in  force  on 
the  81st  of  December,  1902,  as  computed  by  the  insurance 
department  of  Minnesota,  on  the  actuary's  table  of  mortal- 
ity, with  4  per  cent  interest  on  policies  written  prior  to 
January  1,  1902,  and  on  the  American  experience  table  with 
8H  P^  oont  interest  on  poUcies  written  after  January  1,  1902 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 
received 


$1,295,688.00 


12,000.00 
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Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 18,00a00 

Total  policy  claims |      25,000  00 

Commissions  due  to  agents  on  premium  notes  when  paid 62. 28 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 

commissions,  medical  and  legal  fees,  due  or  accrued 2, 83S.  21 

Unassigned funds  (surplus) 466,688.08 

Total  liabilities ., 11.790,208.67 

ExhibitB  of  FoUcles. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  acoount  as  it 
stood  at  close  of  business,  December  81st : 


d^LASBnPICATION. 

Whole  life  policies. 

Endowment  policies 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year 

3,924 

882 

52 

14.8 

111,818,704.20 
762,618.00 
146.432.00 
279,183.80 

1 
84 

$  1,000.00 
162,960.00 

New  policies  taking  effect 

Old  policies  revived. 

Old  changed  and  increased 

1 

5,ooaoo 

Additions  by  dividends 

... 

Total 

4,601 
01 

i' 

17 
282 

87 

112,506.888.00 
168,774.00 

*  6,"66o."66' 

50,000.00 
770,000.00 
836,098.00 

86 

$       168,95a00 

Deduct  ceased :                                          • 
By  death '....♦ 

Bymaturlty 

By  expiry 

By  surrender , « 

Bylapse           

11 

16.471.00 

By  change  and  decrease. 

Total  terminated 

Outstanding  end  of  year 

449 
4,052 

1  1,330.872.00 
11,176,011.00 

11 
75 

1  15.471.00 
153.488.00 

Policies  reinsured 

EXHIBITS  or  POLICIES— OONTINTJBD. 


All  other  policies. 

Total  numbers  and 
amounts. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year     

1.423 
45 
41 
90 

1  2,840,926.00 
162,isr.00 
82,000.00 
302,942.00 

6,348 
611 
98 
234 

$  14,160,639.20 

i;OS7.T00.u0 

228,432  00 

687. 075.  to 

New  policu"s  taking  effect 

Old  policies  revived              

Old  changed  and  increased 

Additions  by  dividends 

.... 

Total 

1,599 
88 

$8,388,004.00 
74,000.00 

0,186 
99 

1  16.063.346.00 
242,774.00 

Deduct  censed : 

B V  death 

By  maturity 

By  expiry 

2 

17 

411 

296 

6,000  00 

By  Hiirrender 

5o,oiiaoo 

1,021, 471.  ft) 
732,669.00 

Bylapso 

By  change  and  decrease 

118 
209 

236,000.00 
416,471.00 

Total  terminated 

366 
1,284 

1      726,471.00 
2, 661, 63a  00 

825 
6,361 

t    2,0^.814.00 
18,991,032.00 

Outstanding  end  of  year 

Policies  reinsured 
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MiBoellaneonB  QneBtions. 

Have  the  books  of  the  company  been  kept  open  after  the  oloee  of  bnsiness  December 
81st  last  for  the  purxxwe  of  making  any  entry  that  affects  this  statement? 

Answer.    No ;  except  for  entries  of  transactions  of  the  company  prior  to  Decemlcr 

8l8t. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord' 
ing  to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  Included  In  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    No  capital  Htock. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  bu«tines8  of  the 
« ompany? 

Answer.    No. 

Has  the  look  value  of  any  asset  been  Increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    Yes ;  Merchants  National  Bank  stock,  to  bring  same  nearer  market  value. 

What  proportion  of  premiums  on  policies  issued  by  the  company  maybe  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.  No  proportion  exceeding  the  reserve  liability  except  an  occasional  short  time 
note  for  current  premium. 

BaBinesB  in  Iowa  Doringr  1902. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  31st  of 

previous  year 85    I     216,00O.CO 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year 

and  added  by  removal 87  61,600.00 

Total 122    %     276,500.00 

Deduct  ceased  to  be  in  force  during  the  year  and  deducted  by  re- 
moval   23  52,000.00 

Policies  in  force  December  Bl.'tt 09    |     224,500.00 

Losses  and  claims  incurred  during  the  year 1             2,000.00 

Losses  and  claims  settled  during  the  year,  in  cash 1             2,  OOt.  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commiasions  or  other  ex- 
penses    6,162.88 


Framlom  Note  Aocoant. 

Premium  notes,  loans  or  liens  on  hand  December  81st  of  pre- 
vious year $    649,763.84 

Received  during  the  year  on  new  policies,  $3, 155. 68 ;  on  old  pol- 
icies, $68,274.32 71,430.00 

Restored  by  revival  of  poUcies 3,460.46 

Total $     724,659.29 

Deductions  during  the  year  as  follows: 

Used  In  payment  of  lossi  s  and  claims $     10,824.73 
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Voided  by  lapse  and  death 64,894.91 

Redeemed  bj  maker  in  cash 16,645.71 

Total  rednction  of  premium  note  aoconnt t       80,866.36 


Balance  of  note  assets  at  end  of  year I      64S,79&94 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

MUTUAL  LIFE  INSURANCE  COMPANY  OP  NEW  YORK, 

Organized  nnder  the  laws  of  the  State  of  New  York,  made  to '  the  Auditor  of  State 
of  the  State  of  Iowa  pursuant  to  the  laws  thereof. 

PretiderUt  Richxbd  A.  MoCiTRDr.  Vice-PresideM,  Robsbt  A.  QBAN9T88 

General  ManageVy  Waltjcr  R.  Gillbtt.       Second  Viee-Pretident,  Isaac  P.  Lix>td. 
Secreiary,  Wiluam  J.  Baston.  Actuary,  Bmobt  McGLnrTOCK. 

[Incorporated,  April,  1842.  Ck>mmenced  business,  February  1, 1S4S.  ] 

Home  ol&ce,  aS  Nassau  street.  New  York  City. 

Capital  Stook. 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year.  .|820, 992, 290. 07 

Income  Dnrinff  the  Year. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other 
expenses,  less  132. 888. 23  for  first  year's  rein- 
surance  |8,934,64«.20 

Surrender  values  applied  to  pay  first  year's  pre- 
miums          80,084.62 

Total  first  year's    premiums  on    original 

policies $8, 906, 230. 78 

Dividends  applied  to  purchase  paid  up  additions 

andannuities 1,970,939.60 

Consideration  for  original   annuities  involving 

life  contingencies 4,240,716.68 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 098,951.04 

Total  new  premiums $15,886,830.96 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $83,780. 10  for 
reinsurance  on  renewals $40,849,058.  27 
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Dividends  applied  to  i»7  renewal  premiums 23, 486. 28 

Surrender  values  applied  to  pay  renewal  pre- 
miums      686,280.58 

Renewal  premiums  for  deferred  anxkuities  29,798.12 

Total  renewal  premiums 

Total  premium  income 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies 

Interest  on  mortgage  loans 18,774,896.98 

Interest  on  collateral  loan^       650,460.16 

Interest  on  bonds  and  dividends  on  stocks 7, 960, 849. 97 

Interest  on  policy  loans  or  liens 696,450.88 

Interest  on  other  debts  due  the  company 441, 571. 87 

Rent  from  company's  property,  including  1225,  • 

000.00  for  company's  own  occupancy'. 1, 882, 948. 26 

Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger 
Premiums  in  suspense 

Total  income 


140,988.226.20 
156,874,062.15 


16 


114,806.671  57 

1,277,988.48 

18,724.88 


178306,022  74 


Biabora^ments  Dnrlnff  the  Tear. 


For  death  claims,  less  |788,10a00  reinsurance,  116,619,766.40; 

additions,  $1,009,689.02   117,629.455.51 

For  mature  endowments,  $8. 028, 683.08 ;  additions,  $484, 761. 25. .    4, 068, 884. 88 


Net  amount  paid  for  losses  and  matured  endowments $21, 592,689.84 

BV>r  annuities  involving  life  contingencies 1,806,606.68 

Surrender  values  paid  in  cash 2,670,256.18 

Surrender  values  applied  to  pay  new  premiums,  $80, 084. 52 ;  to 

pay  renewal  premiums,  $566,280.58 615,966.06 

Dividends  paid  to  policy  holdei  sin  cash    486,862.48 

Dividends  applied  to  pay  renewal  premiums 28,488.28 

Dividends  applied  to  purchase  paid  up  additions  and  annuities.    1, 976, 989. 66 

(Total  paid  poUcy  holders,  $29, 071, 858. 02. ) 
Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $6, 184.844.10;  renewal  pre- 
miums, $2, 290, 602. 96 ;  on  annuities  (original) ,  $204, 775. 61 ;  re- 
newal, $428.86 

Salaries  and  allowances  for  agencies,    including  managers, 

agents  and  clerks 

Agency  supervision,  traveling  and  all  other  agency  expenses  .. 
Medical  examiners*  fees,  $529, 191.04 ;  inspection  of  risks,  $204,- 

178.14  V  

Salaries  and  all  other  comi>ensation  of  officers  and  home  office 

employes 

Rent,  including  $225,000.00  for  company's  own  occupancy 

Advertising,  $199, 484. 95 ;  printing    and  stationery,  $682, 186. 04 ; 

postage,  $162,694.84 

Legal  expenses 

Furniture,  fixtures  and  safes 

Insurance  taxea,  licenses  and  department  fees 097,529.97 

Taxes  on  real  estate 858.486.28 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 621, 274. 62 


88,299.09 


6,600,560.92 

968,814.76 
287,108.88 

783,869.18 

891.048.26 
419.627.03 

994,265.88 
254,492.18 
112,134.50 
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All  other  disburaementa :  Exchange  and  brokerage,  $89, 752. 14 ; 
committee  feee  and  surety  bonds,  134,025.00;  freight,  ex- 
press, duties,  restaurant,  newspapers  and  clippings,  $100,  - 
458. 24;  miscellaneous  items,  57,868.88 192,006.71 

Total  disbursements 144,150.807.58 

Ledffer  Assets. 

Book  value  of  real  estate $82,883,828.45 

Mortgage  loans  on  real  estate,  first  liens SI,  566, 5S4. 60 

Loans  secured  by  pledge  of  bond^i,  stocks  or  other  collateral. ..  10, 27i^,  000. 00 
Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral 14,620,874.79 

Book  value  of  bonds  (excluding  interest),  $152,342.981. 16;  stocks, 

$42,438,431.63 194, 776, 895.  f  9 

Deposited  in  trust  companies  and  banks  on  interest 15, 406,  Q6S.  64 

Cash  in  company's  office,  $17,860.14;  deposited  in  banks  (not  on 

interest),  $254, 000. 00 271,970.14 

Agents'  balances 888,861.52 

Total  ledger  assets $850,146,965.88 


Non-Iiedg'er  Assets. 

Interest  duo,  528, 938  15  and  accrued,  $867, 872. 08  on  mortgages .  .$     906, 810. 28 

Interest  accrued  on  bonds  and  stocks 1,727,009.80 

Interest  due,  $7,  lai.  66  and  accrued,  $8, 872. 22  on  collateral  loans.         16, 006. 88 

Interest  on  policy  loans  or  Hens  (oflfact  to  be  deducted) [—296, 427. 31] 

Interest  accrued  on  other  assets 45, 176. 08 

Rents  duo,  526,103.84  and  accrued,  $116,010.08  on    company's 

property  or  lease 142,203.92 

Total  Interest  and  rents  due  and  accrued $2,540,777.05 

Market  value,  not  including  interest,  of  bonds  and  stocks  over 

bookvalue  25,868,9ia38 

New  business.  Renewals 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1902 $     68,062.65    $8,281,68a30 

Qross  deferred  premiums  on  policies   in  force 

December  31,  1902 230,073.68       2,879,629.72 

Total $    803.086.33    $5,661,818.02 

Deduct  loading.  30  per  cent 61,607.27       1.132,268.60 

Net  amount  of  uncollected  and  deferred 

premiums $    346,429.06    $  4,529.064.42— $  4.775.483.48 

Qrossassets $882,827,136.69 

Deduct  assets  not  admitted : 

Agents' debit  balances 394,455.39 

Total  admitted  assets $382,432,681  JD 

liiablUties. 

Net  present  value  of  all  the  outstanding  poHoics  in  force  on  the 
31  st  day  of  D«M'emhor,  1902.  as  computed  by  the  Insurance 
Department  of  New  York,  on  the  Actuari<.«'  table  of  mor- 
tality, with  four  per  cent  interj'st,  for  policies  Issued  before 
January  1,  lJ<U8,  and  on  the  American  table,  with  three  and 
one-half  p«'r  cent  Interest,  for  policies  i.ssued  on  and  after 
thatdato $276,381,689.00 
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Same  for  peversionaiT  additions ■ 18,788,008.00 

Same  for  annuities  (Including  those  In  reduction  of  premiums).    22,168,788.00 


Total  S811 ,818,430.00 

Deduct  net  value  of  risks  of  this  company  reinsured  In  other 

solvent  companies    15,188.00 


Netreserve. 

Present  value  of  amounts  not  jet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
company 

Claims  for  death  losses  In  process  of  adjustment  or  adjusted 

andnotdue |l,lfl0,4fl0.53 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 27,142.00 

Claims  for  matured  endowments  due  and  unpaid 296, 281. 49 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 54,272.00 

Due  and  unpaid  on  annuity  claims,  involving  life  contlngencien       161, 030. 18 


S81U803,247.0O 
862,842.22 


Total  policy  claims '  J  1, 688, 188. 20 

Premiums  paid  in  advance,   Including  surrender  values  so 

applied 800,066.27 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  x>ayment  of  outstanding  and  deferred  pre- 
miums      140,627.60 

Reserve  for  contingent  fund  $66,110,228.11 

Surplus  to  be  apportioned  in  1903 8,020,000.00 


Total  surplus..  , 
Total  liabilities 


108,139,228.11 
1382,482,681.80 


Exhibits  of  Policies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  the  close  of  business,  December  81st : 


CliASSiriCATION. 


Whole  life  policy. 


No.         Amount. 


Endowment  policies. 


No.  Amount. 


At  end  of  previous  year 

New  polid^  taking  effect . . 

Old  policies  revived 

Old  changed  and  Increased. 


Total 

Deduct  ceased : 

By  death       

By  maturity .. 

By  expiry 

By  surrender 

By  lapse  

By  change  and  decrease. 


Total  terminated.. 
Outstanding  at  end  of  year  . 
Policies  reinsured 


396,509 

71,876 

713 

16 


$1,007,964,944.00 

160,397,620.00 

1,456^24.00 


469,114 
4,924 


8,332 
21,604 


29,860 
439,254 


$1,169,808,788.00 
15,275,72a  00 

■"4b4',246.00 
7,282,465.00 

63,( -74.637. 00 
8,751,410.00 

$     84,788,481.00 

1,085.020,307.00 


89,853 

18,285 

230 


108, 4W7 

702 
1,755 


1,042 
8,869 


7.3 
101,0 


$  206,034,621.00 

36,828,594.00 

491,797.00 


$243,354,912.00 

2,008,293.00 
i  554, 191. 00 
534.00 
2,084,141  00 
7,0«6,.359.t0 
1,869,389.00 


$    17,547,907.00 
226,8O7.0C5.00 
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EXHIBITS  or  POLICIES— GONTmiTBD. 


CLASeiriOATION. 


All  other  poUole 


No. 


Axnount. 


Total  numbers  and. 
amoonts. 


No. 


Amount. 


At  end  of  previous  year 

New  policies  taking  effect. . 

Old  policies  revived.        

Old  changed  and  increased. 


Total , 

Deduct  ceased: 
By  death  .... 
By  maturity 
By  expiry    . . 
By  surrender 


2.261 
1,841 

8 


I    8.514,140.00 
4,518,878.00 
27,618.00 


8,889 
15 


I  11,060,681.00 
80,006.00 


By  l«»e  . 

^  change  and  decrease. 


204 

13 

496 


Total  terminated. .. 
Outstanding  end  of  year. 
Policies  reinsured 


728 
2,901 


121.184,825 

2,956,219 

240 


488.618 

91,502 

961 

84 


|14M1,688.480lOO 

204,700.806.00 

1,976,879.00 


456.740.00 

81,824.00 

1,689.840.00 

8,400.00 


124,140,284 

980,849 

421.716 

29 

1,801,442 

1,126 


581,150 

6,641 

1.755 

204 

4,387 

25,909 


11,448.864,615.00 

18,296.960.00 
4,975,906.00 
860,549.00 
11.148,872.00 
61,701,961.00 
10.629.206.00 


I    2,066,406.00 
8,996,228.00 


$8,214,160 
20.926,124 


87,966 
548,194 


I  107,615,966.00 

1.3«).748.659.0O 

2860,299.00 


MUoellaneons  Onestiona. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.    Purely  mutual,  no  capital  stock. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer .    N  o  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proi)ortion  of  premiums  on  policies  issued  by  the  company  may%e  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    None. 

BuBlnesB  In  Iowa  Dorinff  1008. 

No.  Amount. 
Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st 

of  previous  year 12,788  124,101,716.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year. .     2, 064  8, 460, 609. 00 


14,862    127,662,225.00 
880       1,683.772.00 


Total    

Deduct  ceased  to  be  i'l  force  during  the  year 

Policies  in  force  December  31 3t 14,022    126,028,468.00 

Losses  and  claims  incurred  during  the  year 108         249,88&00 

iiossefl  and  claims  settled  during  the  year,  in  cash 106         249,865^00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any    deduction    for  losses,    dividends,    commimions   or  other 

expenses 689.918.66 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

MUTUAL  BENEFIT  LIFE  INSURANCE   COMPANY. 

Organized  onder  the  Uwb  of  the  State  of  New  Jeney,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Pretident,  Fuxdxrtck  FBiLiNOHtrrssN.  Vice-Preaident,  Bloom  field  J.  Millkr. 

Secretary,  Edward  L.  DOBBnre.       McufiemcUieiariy  Bloomtiild  J.  Miller. 

[Incorporated,  January  SI,  1845.  Commenced  business,  April,  1846.] 

Home  office,  752  Broad  street,  Newark,  N.  J. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year .  .|74, 78S,  186. 77 

Income  During  the«Tear. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses  51.588,182.27 

Surrender  values  applied  to  pay  first  year's  pre- 
miums   1,487.84 

Total  first  year's  premiums  on  original  pol- 
icies  11,684,800.11 

Dividends  applied  to  purchase  paid  up  additions 

andannultles 858,080.89 

Consideration  for  original  annuities  involving  life 

contingencies 282,016.87 

Total  new  premiums 12,125,546.67 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses  8,661,189.70 

Dividends  applied  to  pay  renewal  premiums 1, 182, 082. 80 

Surrender  values  applied  to  pay  renewal  premi- 
ums   10.162,16 

Renewal  premiums  for  deferred  annuities 4, 061. 56 

Total  renewal  premiums $9,807,306.72 

Total  premium  Income |11,0S2,042.30 

Interest  on  mortgage  loans 11,789,662.70 

Interest  on  collateral  loans 215,408.08 

Interest  on  bonds  and  dividends  on  stocks 790. 500. 29 

Interest  on  premlum^otes,  policy  loans  or  liens.        669,590.01 
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Interest  on  other  debts  doe  the  oompanj 2, 964. 52 

DfKonnt  on  claims  paid  in  advance 1,207.77 

Bent  from  company's  property 190,672.60 

Total  interest  and  rents |8.<iS6.90LM 

Profit  on  sale  or  maturity  of  ledger  assets  (real 

estate) 13,174.29 


Totalinoome |15,606,0ia54 

Diaburaamoiita  Dvrlnff  tlie  Tear. 

For    death     claims,     $4. 817, 64a.  66;     additions, 

|54.86aO0 14,872,601.66 

For  mature  endowments,  #1,004,289.66;  ad- 
ditions, 144,424.87 1.048.064.08 


Net  amount  iMid  for  losses  and  matured  en- 

dowmento         #6,421.166.69 

For  annuities  Inyolring  life  contingencies 98,268.91 

Premium  notes  voided  by  lapse,  less  #7, 151. 80,   restored  by  re- 
vival   6,221.09 

Surrender  values  paid  in  cash 1,886,405.47 

Surrender  values  applied  to  pay  new  premiums,   #1,487.84;  to 

pay  renewal  premiums,  #10,162.16 11,600.00 

Dividends  paid  to  policy  holders  in  cash 811,164.84 

Dividends  applied  to  pay  renewal  premiums          1,182,082.80 

Dividends  applied  to  purchase  paid  up  additions  and  annuities.  866, 080. 89 

(Total  paid  poUcy  holders,  #8, 668, 884. 09. ) 
Commissions  and  bonuses  to  agents  (less  commissions  on  rein- 
suranoe),  first  year's  premiums,  #624,617.24;  renewal  pre- 
miums, #661, 894. 20;  on  annuities  (original):  #11,601.64;  (re- 
newal), #162.46  1,188,176.44 

Salaries  and  allowances  for  agencies,   including  managers, 

agents  and  clerks          62,487.73 

Agency  supervision,  traveling,  and  all  other  agency  expenses . .  2, 824. 47 

Medical  examiners*  fees 125^96&07 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 276,007.99 

Advertising,  #28, 046. 86 ;  printing  and  stationery,  #11, 882. 96 ;  post- 
age, #29,611.21 69,44a51 

Legal  expenses          48,820l26 

Insurance  taxes,  licenses  and  department  fees 865,821.27 

Taxes  on  real  estate 49,099.77 

Repairs  and  •xi>ense8  (other  than  taxes)  on  real  estate 60,806. 00 

All  other  disbursements : 

Investment  expenses 107,606.08 

Miscellaneous  office  expenses... 68,788.12 

Premium  on  bonds  purchased 04,649.29 


Total  dlsbursemento |11,167,96L08 

Ladder  Aaaats. 

Book  value  of  real  estate,  unincumbered I  8,066,606.27 

Mortgage  loans  on  real  estate,  first  liens 42,072,192.44 

Lfoans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. ..  8»  174,460.00 
Loans   made  to  policy  holders  on   tUs   company's  policies 

assigned  as  collateral,  or  secured  by  terms  of  policy 6, 987, 009. 76 

Premium  notes  on  policies  in  force,  of  which  #88, 808. 16  is  for 

first  year's  premiums 4,711,627.79 
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Far  value  of  bonds  (exolnding  Interest)  18,861,864.87 

Deposited  in  tmst  companies  and  banks  on  Interest 228,850.28 

Cash  In  company's  office,  16, 196. 19;  deposited  in  banks  (not  on 

Interest),  S606,976.06. 6]0,874.2r 

Agents' balances,  secured 23,282.61 


Totalledger  assets I79,226,8(M.28 

Non-L«dffer  Assets. 

Interest  due,  140, 178. 40  and  accrued,  1867, 480. 88  on  mortgages . .  I  906. 663. 89 

Interest  due  and  accrued  on  bonds  and  stocks    180,068.82 

Interest  due  and  accrued  on  collateral  loans 266.20 

Interest  due  and  accrued  on  premium  notes,  policy  locms  or 

liens 272.602.18 


Total  Interest  due  and  accrued. il,880,660.66 

Market  value  (not  including  Interest)  of  bonds  and  stocks  oyer 

pwvalue •  1,886,760.00 

New  buslnees.      Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  lOOe $     14,787.88   $    806,440.80 

Qross  deferred  premiums  on  policies  in  force 

DecemberSl,  1902 96,874.62         602,640.08 


Total I    106,111.00    I    006,081.82 

Deduct  loading,  80 per  cent 21,082.88         190,216.26 


Net  amount  of  uncollected  and  deferred 

premiums I     86,480.62   I     796,866.06-1    888,864.68 

Qross  assets $82,768,878.87 

Deduct  assets  not  admitted: 

Agents' debit  balances 24,604.24 

Total  admitted  assets $82,760,184.18 

LlAbUities. 

Ket  present  value  of  all  the  outstanding  policies  in  force  on  the 
81st  of  December,  1902^  computed  by  the  New  Jersey  Insur- 
ance Department,  on  the  actuaries'  table  of  mortality,  with 

four  per  cent  interest     $70,687,421.87 

Same  for  reversionary  additions 2,844,864.00 

8ame  for  annuities  (Including  those  In  reduction  of  premiums).      801, 188. 00 


Net  reserve $74,882,018.87 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
company 250,606.10 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue I    162,560.07 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 260,00a00 

Claims  for  matured  endowments  due  and  unpaid 41,488.41 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 41,600.00 


Total  policy  claims $    486,644.ra 

Premiums  paid  in  advance,    Including  surrender  values  so 

appUed 66,068.66 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in  ex- 
cess of  the  loading  thereon       22,706.60 
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Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 
commissions,  medicad  and  legal  fees,  due  or  accrued,  esti- 
mated  

Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  premi- 
ums  

Other  liabilities:  Special  reserve  on  i>olicied  Issued  since  18W, 
on  three  per  cent  basis 

Unassigned  funds  (surplus) 


Total  liabilities. 


2S,O0a0D 


279, 18a  40 

612,370.00 
6,«6S.8M.88 

182,760,184.13 


Exhiblta  of  FoUoies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  81st : 


ciiAfisnriGATioir. 


Whole  life  policies. 


No.  Amount. 


Endowment  policies. 


No. 


Am&unt. 


At  end  of  previous  year. .... 
New  policies  taking  effect 

Old  policies  reviyea 

Old  changed  and  increased . 
Additions  by  dividends 


Total 

Deduct  ceased : 

By  death 

By  maturity . 

By  expiry      

By  surrender 

By  lapse  

By  change  and  decrease. 


Total  terminated . . . 
Outstanding  end  of  year. 


80,654 

13.868 

00 

16 


$216,566,065.00 

27,080,608.00 

211,600.00 

47,002.00 


8,308 
28 
60 


106,113 
1,488 


$244,708,256.00 
8,785,802.00 


20,375 

186 
430 


1.240 

2,008 

947 

5,718 

07.400 


2.729,088.00 
8,167,979.00 
2,219,186.00 


$  11,001,644.00 
282.806.611.00 


625 
850 
272 

I's® 

27.512 


60,843.082.00 

7,188.882.00 

60.207.00 

135,154.00 


66,712,275.00 

483,586.00 

1,026,761.00 

19,160.00 

1,546,800.00 

660,272.00 

584,781.00 

$     4,171,462.00 

62,54Q.81&00 


BXHIBITS  OV  POUCISa—GONTnOTZD. 


OULSSiriCATION. 


All  other  policies. 


No.         Amount. 


m 


Total  numbers  and 
amounts. 


Na 


Amount. 


At  end  of  previous  year 

New  i)oUcies  taklnff  effect. .. 

Old  policies  revived 

Old  changed  and  increased. . 
AdditiouH  by  dividends 


Total 

Deduct  ceased : 

By  death 

By  maturity 

By  expiry 

By  surrender 

Bylapse 

By  change  and  decrease  .... 

Total  terminated 


Outstanding  end  of  year 8, 740 


3,878 
1,105 


$    7,602,076.00 

2,257,049.00 

1,600.00 


K  986, 678.00 


4,985 

44 

1,008 
157 


t   9,860.684.00 
116,643.00 


38 


2,268,882.00 
289,178.00 


8,000.00 


1,245 


$    2,677,648.00 
7,182.986.00 


7,131.00 

66.00 

661,948  00 


$5,654,823.00 

65,458.00 
45,101.00 


89,353.00 

97.00 

87,056.00 

$    227^064.00 

5,427.759.00. 


119,417 

17,861 

120 

85 


$  288,488,001.00 

87,421.579.00 

270.347.00 

188,212.00 

661,048.00 


187,473 

1,668 

1,006 
2.022 
2,448 
1,257 


$  327,026,987.00 

4,391,079.00 
1,071,895.00 
2,287,902.00 
4.654.613.00 
3,723.348.00 
2,844,U21.00 


8,821 
128.658 


$    18,9r7,8ia00 
30a048,169uOO 
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XlBMllMiaoiis  Qneatlons. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  bnslBMB  December 
8lit  last  for  the  purpose  of  making  anj  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  eompnted?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    Not  In  excess  of  net  American  experience  reserva 

Is  the  business  of  the  comjMuiy  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary, plan? 

Answer.   Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  st-ockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    No  capital  stock. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  aaset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.  On  first  year's  premiums,  twenty  per  cent  on  renewal  premiums,  up  to  the 
cash  surrender  value. 


Bnaineaa  in  Iowa  During  1908— Commuted. 

No.  Amount. 
Policies  an  the  lives  of  citizens  of  said  state  in  force  December  81st 

of  previous  year,  paid  for 2,605  I  6, 068, 722. (» 

Policies  on  the  lives  of  citizens  of  said  state  Issued  during  the  year, 

paid  for 2S2  682,286.00 


Total 2,807    $6,506,008.00 

Deduct  ceased  to  be  in  force  during  the  year 178         801,211.00 


Policies  in  force  December  8l8t,  paid  for 2,719    |6,2M,707.0a 

Losses  and  claims  unpaid  December  81st  of  previous  year 9  6,068.00 

Losses  and  claims  incurred  during  the  year 65  112,701.00 


Total 74    $     118,764.00 

Losses  and  claims  settled  during  the  year,  in  cash. 66  118,280.00 


Losses  and  claims  unpaid  December  81 1 1902 9   $       6,626.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 


Premium  Note  Account. 

Premium  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 
vious year    $4,096,06&02 

Beoelved  during  the  year  on  new  policies,  $84,644.74;  on  old 

pdlieie8,$684.487.90 068,982.78 

Bestored  by  revival  of  policies 7,161.80 


181,768.86 


Total 16,860,197.05 
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I>edaction8  durixiR  the  year  as  follows : 

Us«)d  in  payment  of  losses  and  claims I  197,774.77 

Used  in  purchase  of  surrendered  poUoies 22),866.17 

Voided  by  lapse iai872.80 

Used  in  payment  of  dividends  to  policy  holders  6, 767. 17 

Redeemed  by  maker  in  cash S18»40eL76 

Total  reduction  of  premium  note  account $     667,609.26 


Balance  of  note  assets  at  end  of  year 14,711,637.79 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1902.  of  the  condition  and  affairs  of  the 

MUTUAL  LIFE  INSURANCE  COMPANY  OF  ILLINOIS. 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Geobok  W.  Riggs.  Vice- President,  Jajcib  R.  Orapman. 

Secretary,  Otjbtav  W.  WaipPBBT.  M.  M.  Daw^s^on.  ConsulUng  Actuary. 

[Incorporated,  August  80, 1001.  Commenced  business,  January  1,  1906.  ] 

Home  office,  186  Adams  street,  Chicago,  Illinois. 

Capital  Btook. 

Amount  of  capital  stock  authorized $   600^000.00 

Amount  of  capital  subscribed  for 160,000.00 

Amount  of  capital  paid  up  in  cash |    160,0000.00 

Surplus 106,608.58 

Balance  due  on  stock  notes  for  same 44»807.4i 

Income  Baring  the  Tear. 

Interest  on  bonds  and  dlTldends  on  stocks 00&08 

Total  income I      800^gi&08 

Bisbarsements  Dnrlnff  the  Year. 

Salaries  and  all  other  compensation  of  officers  and  homeoffloe 

emplojM I       4,618.80 

Rent 880.87 
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Advertising,  printing  and  stationery,  and  postage 4,089.78 

Fomltnre,  fixtures  and  safes 1,968.60 

Insurance  taxes,  lloenses  and  department  fees 626.00 

Miscellaneous 186.41 


Total  disbursements ...  118,128.66 

Ledffar  Aasata. 

Book  value  of  bonds $  887,612,60 

Oash  in  company's  ofBlce,  11,788. 10;  deposited  In  banks  (not  on 

Interest),  14.079.26. 6,862.86 

Bills  receivable 44,807.47 


Total  ledger  assets $    287,782.48 

Kiaoellaaeons  Qneattona. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  according 
to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  Included  in  liabilities,  and  where? 

Answer.    On  three  and  one-half  basis. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer.    Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    None  provided. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.     No. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Autower.  On  renewal  premiums  one-third  to  two-thirds  of  annual  premium,  according 
to  age  of  policy. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

NATIONAL  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Vermont,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  parsnant  to  the  laws  thereof. 

PreHderU,  Joseph  A.  De  BosB.  Vice-Preaident,  Jab.  T.  Phblpr. 

Secretary,  Obm an  D.  Clark.  AettMrpt  Clabshob  B.  Moui.ton. 

[Incorporated,  November  18,  1848.  Oommenoed  bnsinesB,  Febmanr  l,  18S0l  ] 

Homeof&ce,  116  State  street,  Montpeller,  Yt. 

Amonnt  of  net  lodger  assets,  December  81st  of  previous  year. . .  131, 091, 706. 82 

Inoome  Bnringr  the  Tear. 

Fl rat  year's  premiums  on  original  polides  with- 
out deductions  for  commission  or  other  ex- 
penses  $  880,067.48 

Dividends  applied  to  pay  renewal  premiums 5, 784. 80 

Ck>n8ideration  for  original  annuities  involving 

life  contingencies S06,04&20 


Total  renewal  premiums 11,181,744.08 

Renewal  premiums  without  deduction  for  com* 

missions  or  other  expenses |8|  658, 814. 86 

Dividends  applied  to  pay  renewal  premiums 88, 681. 82 

Renewal  premiums  for  deferred  annuities 280. 48 


Total  renewal  premiums 18,744,277.16 


Total  premium  income 14,826,082.00 

Ck>nBideration  for  supplementary  contracts  not 

involving  life  contingencies 7,882.00 

Interest  on  mortgage  loans $  408,06&14 

Interest  on  collateral  loans 1,708.17 

Interest  on  bonds  and  dividends  on  stock 388, 676. 88 

Interest  on  premium  notes,  policy  loans  or  liens.  177, 600. 88 

Interest  on  other  debts  due  the  company 21, 8fO.  25 

Discount  on  claims  paid  in  advance    614.10 

Rent  from  company's  property,  including  12,000 

for  company'sown  occupancy 187,788.60 


Total  interest  and  rents 11,068,884.82 

Profit  on  sale  or  maturity  of  ledger  anets 2,887.28 


Total  inoome 16,806.016118 
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Bisbnrsexnents  Bnrlnff  the  Tear. 


For  death  claims,   11,084,020.00;  additions,    >2,- 

712.18 11,067.888.08 

For  matured  eodowments,  1196,806.00;  additions, 

11,282.40 192,126.40 


Net  amount  paid  for  losses  and  matured 

endowments I 

For  annuities  involving  life  contingencies 

Surrender  values  paid  in  cash  

Dividends  paid  to  policy  holders  in  cash 

Dividends  applied  topaj  renewal  premiums 

Dividends  applied  to  purchase  paid  up  additions  and  annuities. 
(Total  paid  p9lic7  holders  |1, 890, 289. 27. ) 

Paid  for  claims  on  supplementary  contracts  not  involving  life 
contingencies 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  |880, 080. 88 ;  renewal  preml- 
ums,  |2S3,880.78;  on  annuities  (original),  $25,004.88;  (re- 
newal), 1140.24 

Oommuting  renewal  commissions 

Salaries  and  allowances  for  agencies,  including  managers, 
agents  and  clerks 

Agency  supervision,  traveling  and  all  other  agency  ezi>enses.. 

Medical  examiners'  fees,  $51, 426. 85;  inspection  of  risks,  18, 150.68 

Salaries  and  all  other  compensation  of  officers  and  home  office 
employes 

Rent,  including  14, 000. 00  for  company's  own  occupancy 

Advertising,  124.899.02;  printing  and  stationery,  19,609.09;  post- 
age. 112,284.62....: 

Legal  expenses 

Furniture,  fixtures  and  safes 

Insurance  taxes,  licenses  and  department  fees  

Taxes  on  real  estate 

Repairs  and  expenses  (other  than  taxes )  on  real  estate 

Premium  on  bonds 

Investment  expenses 

Home  office  travel 


1,284,466.48 
64,268.99 
481,120.47 
86.010,26 
88,681.82 
6,784.80 


69a  99 


660.966.48 
26»896.67 

06,226.04 
4.167.66 
64,670.48 

09,868.29 
19,669.96 

46,882.78 

481.21 

18,822.26 

82,882.41 

88,966.24 

66,197.14 

86,562.87 

1,056.67 

492.69 


Total  disbursements. 


18,148,496.96 


Ledflrer  Asaets. 


Book  value  of  real  estate,  unincumbered 11,727,841.19 

Mortgage  loans  on  real  estate,  first  liens 9,864,082.82 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ...  24, 700. 00 
Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral 2,466,886.80 

Premium  notes  on  policies  in  force 882, 906. 61 

Book  value  of  bonds  and  warrants  (excluding  interest) ,  18, 849,  • 

314.76;  stocks,  162,650.00 8,411,964.76 

Deposited  in  trust  companies  and  banks  on  interest 662, 040. 06 

Qaih.  in  company's  office,  $6, 409. 04 ;  deposited  in  banks  (not  on 

interest),  126,096.28    80,504.27 


Total $28,948,816.78 

Deduct  agents' credit  balances 560.78 


Total  ledger 


128,948,266.00 
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Non-Ledflrer  A«BeUi. 

Interest  olalmed  as  an  asset  due,  14,401.84  and  accrued,  S180^- 

18Q.16oninortgaKes $  184,64a48 

Interest  dae,  18,614.80  and  aoomed,  1188,784.44  on  bonds  and 

stocks 142,206.74 

Interest  due  and  aoomed  on  collateral  loans 1,206.17 

Interest  dne,  10,086.91  and  accrued,   100,847.12  on  premium 

notes,  policj  loansor liens 10B,06&06 

DlTldends  accrued  on  bank  stock 680.00 

Interest  accrued  on  other  assets 900.00 

Rents  accrued  on  company's  propert J  or  lease 0,703.04 

Total  interest  and  rente  due  and  accrued t     442,284.87 

Market  value  of  bonds  and  stocks  over  book  value 881,227.00 

New  business.      Renewals. 
Qross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1906 $      7,480.66     I    210,162:62 

Gross  deferred  premiums  on  policies  in  force 

December  81.  1902 43,628.64         888,808.48 

Total    t     61,116.19     I    648,971.10 

Deduct  loading 10,288.04  106,794.22 

Net  amount  of  uncollected  and  deferred 

premiums $     40,892.16     I    486,176.88-$    476^069.00 

Oroas  assets |2Mg7,77&40 


Idabllities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

Olst  day  of  December,  1902,  as  computed  by  the  company's 

actuary,  on  the  actuaries'  tables  of  mortality,  with  4  per  cent 

interest 119,948,810.06 

On  policies  dated  subsequent  to  December  81,  1900,  valued  on 

the  American  experience  tables  with  8  per  cent  interest ....  1, 067,  700l  69 

Same  for  reversionary  additions 46,996.28 

Same  for  annuities,  including  those  in  reduction  of  premiums.  1, 066, 262. 60 

Netreservo  $22,068,886.47 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
company's  actuary.  60,221.07 

Liability  on  jwlicies  canceled,  upon  which  a  surrender  value 

may  be  demanded       18,642.67 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue     6,697.00 

Claims  for  death  loesea  which  have  been  reported  and  no  proofto 

received 6,442.00 

Claims  for  matured  endowments  due  and  unpaid I,000i00 

Claims  for  death  losses  and  other  i)olicy  claims  resisted  by  the 

company 26,000.00 

Due  and  unpaid  on  annuity  claims,  involving  life  contingencies  1, 110.48 

Total  poUcy  claims 88,809  48 

Premiums  paid  in  advance,  Including   surrender   values  so 

applied 8,26&f6 

Salaries,  rents,  office  expenses,  taxes,  bill,  accounts,  bonuses, 

commissions,  medicaJ  and  legal  fees,  due  or  accrued 100,20160 

Dividends  or  other  profits  due  policy  holders,  including  thofse 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums     7,618.48 
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Extra  life  rate  endowment  i 
Unasslgned  funds  (snrplns). 

Total  liablUties 


819,977.24 
8,671.212.89 

126, 197, 77(1. 40 


Exliibits  of  FoUciea. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  aooonnt  as  it 
stood  at  dose  of  biuinees,  December  81st : 


CUkflSIFIGATION. 


Whole  life  policies. 


No. 


Amount. 


Endowment  policies. 


No. 


Amonnt. 


At  end  of  preyions  year.     . . . 

New  policies  taking  effect 

Old  policies  revived. 

Old  changed  and  increased. . 
Additions  by  dividends 


Total 

Deduct  ceased : 

By  death.  

^maturity 

oy  expiry 

By  surrender       

Bylapse 

By  change  and  decrease. 


Total  terminated 


Outstanding  end  of  year. 
Policies  reinsured 


88,206 

4,478 
71 


$71,679,447.00 

8,806,868.00 

156,^Q&00 

2,60a00 


87,762 

2m 

17 

64 

648 

1,809 


180,644,008.00 

759,994.00 
84,876.00 
138,600.00 
1,806,693.00 
2  814,470.00 
82,864.00 


2,819 
86,486 


$  6,136,286.00 
76,407,722.00 


17,746 

8,440 

44 


I  80,988,681.00 

6,068,782.00 

86,600.00 

1,000.00 


21,229 

111 
116 
44 

484 

626 

16 

~r,w6 

19,888 


$  87,094,968.00 

224,084.00 
156,61&00 
86,600.00 
828,449.00 
1,019,776.(0 
189,616.00 


$     9,448,742.00 
3  (.646, 221. 00 


BZUTBIVS  OF  POLICraS— CONTTITD'ED. 


CLUB81FI0ATI0N. 


All  other  policies. 


No. 


Amount. 


ft«OC!*» 

s|||| 

II  111 


Total  numbers  and 
amounts. 


No. 


Amount. 


At  end  of  previous  year .... 
New  policies  taking  effect . . 

Old  policies  revived. 

Old  changed  and  increased. 
Additions  by  dividends. .... 


Total        

Deduct  ceased: 

By  death 

By  maturity 

Byexplry  

By  surrender 

Bylapse 

By  change  and  decrease. 


Total  terminated. . 


Outstanding  end  of  year. 
Policies  reinsured 


1,148 

1,060 

2 


I   2,870,283.00 

2,648,920.00 

6,000.00 


2,180 
8 


80 

86 

227 

22 


878 
1,807 


$     284,294 
208,218 


10,404 


I   6,484,203.00 
28,467.00 


200,000.00 
86,600.00 

668,600.00 
88,204.00 


I     447,016 

2,041 
1,282 
6,727 
2,466 
978 


I  1,060,661.00 
4,883,642.00 


i       12,444 
486,472 


62,096 

8,948 

117 


$  106,661,706.00 
17,806,778.00 
248,703  00 
8,600.00 
10,404.00 


61,161 

616 

133 

178 

1,163 

2,162 

87 


$  128,621,190.00 

1,010,476.00 

191.126.00 

429,727.00 

8,218,006.00 

4,498,728.00 

805,074.00 


4,088 
87,078 


$     8,648,183.00 
114,872,967.00 


136 


IOWA  INSURANCE   REPORT. 


]Ciso«Uaiieoiis  C^nostloiuk 

Have  the  books  of  the  oompany  been  kept  open  after  the  close  of  business  December 
8lBt  last  for  the  pari>ose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  ac  ord- 
ing  to  the  state  standard? 

Answer.  On  all  except  12,061,600.00  of  all  non  participating  insurance,  premium 
deficiency,  $868,04;  reserye  carried,  $8,644.06. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer.    None. 

Is  the  business  of  the  comiMuiy  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 

Answer.    MutuaL 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stoekhokiers  for  use 
of  real  or  guaranteed  capital? 

Answer.    Ck>mpany  has  no  stockholders. 

Does  any  officer,  Erector  or  trustee  receive  any  commission  on  the  business  of  the 
company  ? 

Answer.    No,  except  as  insurance  agent  under  an  appointment  as  such  agent. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    Yee. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lion,  on  the  policies? 

Answer.     None.  (i.  e.  no  agreement. ) 

BusinesB  in  Iowa  Duringr  1802. 

No.  Amount. 
Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st  of 

prevlousyear 790  51,296,588.70 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year . .          64  188, 610. 66 

Total 863    11.428,004.26 

Deduct  ceased  to  be  in  force  during  the  year 85  75,800.00 

Policies  in  force  December  81st 888    $  l,868,80l.2« 

Losst«  and  claims  uniMtid  December  31st  of  previous  year 1  482. 00 

Losses  and  claims  incurred  during  the  year 1  988.00 

LQa.-es  and  claims  settled  during  the  year  in  cash 2    S        1.471.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses    47.17a08 

Fremlnm  Note  Aocoimt. 

Premium  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 
vious year I     786,876.42 

R«H>eived  during  the  year  on  old  policies 261,000.18 

Total 11,048.776.66 

Deductions  during  the  year  as  follows : 

Cm-d  in  iMyment  of  losses  and  claims. «l  16, 828. 74 

Us<>d  in  purchase  of  surrendered  policies 60,170.60 

Used  in  payment  of  dividends  to  policy  holders 788. 89 

HKleemed  by  maker  in  cash 80,664.82 

Total  reduction  of  premium  note  account I     166,780l04 

Kulance  of  note  assets  at  end  of  year I     8S2,096.61 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

NATIONAL  LIFE  INSURANCE  COMPANY  OP  THE  UNITED 
STATES  OF  AMERICA. 

Organized  underan  act  of  Congress,  made  to  the  Aaditor  of  State  of  the  State  of  lowa^ 
pursuant  to  the  laws  thereof. 

President,  Louis  O.  Phelp?.  Viee-PteHdent,  A.  T.  Pabwh. 

Secretary,  B.  E.  Saokstt. 

[Incorporated,  July  25,  1868.  Commenced  boslnefB,  August  1,  1888.  ] 

Principal  branch  office,  159  La  Salle  street,  Chicago,  IlL 

Capital  Stock. 

Amount  of  capital  stock  authorized 11,000,000.00 

Subscribed  for 1.000,000.00 

Amount  of  capital  paid  up  in  cash I,000,00a00 

Amount  of  net  ledger  assets,  December  Blst  of  previous  year. . .    2, 510, 80ft.  00 

Income  dnrinff  the  Tear. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, less  $858.20  for  lirst  year's  reinsur- 
ance       $    276,624.88 

Surrender  values  applied  to  pay  first  year's  pre- 
miums (single  premium) 870.00 


Total  first  year's  premiums  on  original  pol- 
icies   $    276,894  88 

Surrender  value  applied  to  purchase  paid  up  in- 
surance and  annuities 12,112.41 


Total  new  premiums $    288,007.29 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  11,812.48  for 

reinsurance  on  renewals 290,884.00 

Dividends  applied  to  pay  renewal  premiums 176. 90 


Total  renewal  premiums I    800,060.00 


Total  premium  income $    688,067.19 
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Consideration  for  sapplementarj  contracts  not 

inrolvlng life  contingencies 84,769.00 

Intersst  on  mortgage  loans I  18,648.01 

Interest  on  collateral  loans 2,662.27 

Interest  on  bonds  and  dividends  on  stocks 26, 081. 21 

Interest  on  preminm  notes,  policy  loans  or  liens.  8, 157. 07 

Interest  on  other  debts  dne  the  company 140. 00 

Discount  on  claims  paid  in  advance  1,670.00 

Rent    from    company's     property,     including 

18, 000. 00  for  company's  own  ooonpanoy 80, 416. 52 

Total  interest  and  rents I     145,661.88 

From  other  sonrces:  Profit  and  loss,  loans  to 
poUcy  holders,  1470.80;  bonds,  $101,406l25; 
Biurpense  premiums,  $93. 67;  cash,  $192,806.47; 
mortgage  loans,  187,684.68;  real  estate, 
148,667.02 880,487.96 


Total  income 


11,148,886.02 


Dlsbarsements  During  the  Tear. 


For  death  claims,  1201, 266. 17 ;  additions,  $8,060.00 t 

Surrender  values  paid  in  cash 

Surrender  values  applied  to  pay  new  premiums 

Surrender  values  applied  to  purchase  paid  up  insurance  and 
annuities        

Amount  returned  to  policy  holders 

Dividends  applied  to  pay  renewal  premiums 

(Total  paid  policy  holders,  1^9, 989. 76. ) 

Paid  for  claims  on  supplementary  contracts  not  involving  life 
contingencies       

OommiSBJons  and  bonuses  to  agents  (lees  commission  on  rein- 
surance), first  year's  premiums,  1243, 309. 85 ;  renewal  premi- 
ums, $20,609.20 

Cknnmuting  renewal  commisRions 

Salaries  and  allowances  for  agencies,  including  managers, 
agentsand  clerks 

Medical  examiners'  fees,  $18;  146. 33 ;  inspection  of  risks,  $6, 318. 73 

Salaries  and  all  other  compensation  of  officers  and  homo  office 
employes 

Rent,  including  $6, 000. 00  for  company's  o  wn  occupancy  

Advertising,  $6,008.66;  printing  supplies  and  stationery, 
$7,968.66;  postage,  $2,410.10 

Legal  expenses 

Furniture,  fixtures  and  safes 

Insurance  taxes,  licenses  and  department  fees 

Taxes  on  real  estate 

Repairs  and  expenses  (other  than  tax  es)  on  real  estate 

All  other  disbursements:  Personal  taxes,  $68.63;  actuarial 
services,  $8,961.64;  exchange  and  collection,  $121.11;  fore- 
closure expenses,  $104.60;  miscellaneous  expense,  $3,668.35; 
suspense  premiums,  $221.31;  policy  fees,  $34.00;  profit  and 
loss  to  correct  entries,  $306. 83 ;  agents'  balances,  $18, 770. 20; 
premium  notes,  $26.83;  bills  receivable,  special,  $4,546.84; 
collateral  loans,  $8, 808. 80 ;  interest,  $5. 020. 00 ;  miscellaneous 
note<«,  $:%,04a  73;  bills  receivable,  $144.00;  ledger  balances, 
$92, 116. 62 ;  stocks,  $10. 615. 91 ;  law  Ubrar  y,  $1, 216. 76 ;  miscel- 
laneous notes,  $2,079.99 


204,824.17 

81,797.21 

87a  00 

12,112.41 

1,210.07 

175.90 


9,420.00 


263,919.06 
8,381.88 

9,697.12 
28,466.06 

48,111.70 
6,886.03 

15,887.21 
9,288.90 
2,241.47 

15,6S6.88 
119.48 

41.641.40 


216.691.04 


Total  disbursements. 


$     917,684.07 
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L^dffer  Assets. 


Bookyalueof  real  estate,  nninonmbered 

Mortgage  loans  on  real  estate,  first  liens 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral .  . . 
Loans  made  to  poUcj  holders  on  this  company's  policies  as- 
signed as  collateral 

Premium  notes  on  poUcies  in  force 

Book  Talue  of  bonds  (excluding  interest),  1177,728.75;  stocks, 

i74e,4eo.oo 

Deposited  in  trust  companies  and  banks  on  interest     

Cash  in  company's  office,  188, 800.61 ;  deposited  in  banks  (not  on 
interest),  1283,884.87 

Bills  receivable,  $8,  Oil.  60  ($48&  58  since  paid) ;  agents'  debit  bal- 
ances, secured,  $604.82  (since  paid)    

Ledger  balance,  secured 


II, 


180,861.86 

276,760.25 

80,700.00 

40,846.72 
11,687.72 

024. 18a  76 
20,000.00 

272,141.48 

4,606.02 
12,482.76 


Total  ledger 


12,771,657.06 


Non-Ledffer  Assets. 


Interest  due,  1812.00  and  accrued,  $2, 404. 40  on  mortgages.      ...  |  2,806.40 

Interest  due,  1500. 00  and  accrued,  SI,  074. 16  on  bonds  and  stocks  1, 574. 16 

Interest  due  and  accrued  on  collateral  loans . .           21  00 

Rent  due,  18,842.80  and  accrued,  111,604.55  on  company's  prop- 

ertyorlease 14,847.44 


Total  interest  and  rents  due  and  accrued   

Market  value  of  real  estate,  over  book  value 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 

book  value 

New  business.      Renewals. 
Oross  premiums  due  and  unreported  on  policies 

inforceDecember  81,  1002    I     40,084.02    I      48,742.26 

Qross  deferred  premiums  on  policies  in  force 

December  81,  leoe 15,801.07  28,166.52 


Total    

Deduct  loading,  14.5  per  cent  , 


65,825.00    I 
0,544.68 


71,896.78 
10,426.82 


Net  amount  of  uncollected  and  deferred 
premiums I 


10,240.00 
18,414.26 

6,808.75 


Gross  assets 

Deduct  assets  not  admitted : 


66,280.46    I      61,47a46~l     117,758.02 
12,028,278.88 


Loans  on  personal  security,  bills  receivable I       8,488.07 

Premium  notes  or  loans  on  policies  and  net  premiums  in  ex- 
cess of  the  net  value  of  their  policies  18,705.18 


Total 

Total  admitted 


$      22,188.25 
12,006,000.68 


LiabiUUes. 


Net  present  value  of  all  the  outstanding  i>ollcies  in  force  on  the 
81st  of  December,  1008,  as  computed  by  the  Illinois  Insur- 
ance Department,  on  the  Actuaries'  ezperienoe  tables  of 
mortality,  with  four  per  cent  interest $  1,700, 141.00 
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Deduct  net  value  of  risks  of  this  company  reinsured  In  other 
solvent  comiianles 


87.886.00 


Netreserve.     

Present  value  of  amounts  not  yet  due  on  supplementary  oon- 

traots  not  involving  life  contingencies,  computed  by  the 

company  on  the  four  per  cent  basis 

Claims  for  death  losses  due  and  unpaid t  100.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due 84,667.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 20,18B.OO 

Claims  for  matured  endowments  due  and  unpaid 267. 00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company  and  in  process  of  settlement 12,802.04 


Total  i)ollcy  claims 

Commissions  due  to  agents  on  premium  notes  when  i>aid 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in  ex- 
cess of  the  loading  thereon 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 
commissions,  medical  and  legal  fees,  due  or  accrued 

Estimated  cost  of  completion  of  improvements  on  real  estate 
holdings        

AU  other  liabilities 

Capitalstock 

Unassigned  funds  (surplus) 


$1,081,740.00 


2S.oeo.oo 


i      07,358.64 
701.74 

42,286.22 

4,112.84 

22,685.00 

8,ooaoo 
i,ooo,ooaoo 

88,  SOL  10 


Total  UabiUties 


12. 908, 00a  OS 


ExliibiU  of  Policias 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  Blst: 


CLAS^mOATTON. 


Whole  life  policies. 


No. 


Amount. 


Endowment  polide 


No. 


Amount. 


At  end  of  previous  year 

New  poUcieR  taking  efCect. . 

Old  policies  revivt-d 

Old  changed  and  Increased. 


Total 

Deduct  ceased: 

By  death 

By  maturity 

By  expiry 

By  surrender 

By  lapse    

By  change  and  decrease. 


Total  terminated . 


Outstanding  end  of  year. 
Policies  reinsured    


4,980 

882 

4 

1,687 

"7^488^ 

01 

1 

782 

907 

92 

8 


7,600,218.00 
1,848,749.00 

.^eoaoo 

8,860,632.00 

|7i^214.090.<» 

148,338.00 

i,ooaoo 

l,874,2Sa00 

1,583,347.00 

164,298.00 

4, 27a  00 


788 
151 

1 
607 


1,607 

12 

■  *247 
196 
41 


1,910 
6,662 


I    3,251,978.00 
8,962,121.00 


480 
1,011 


1.821,288.00 
290.228.00 

Looaoo 
oia6oaoo 


$     2,4<S2.9M.00 
18.441.00 


898,000.00 

318.074.00 

77,600.10 

8,00000 


I        810,015.00 
1,662,979.00 
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XXHIBITS  0»  POLIOIW— OORTINUED. 


OLABamOATTOV. 


All  other  policies. 


No. 


Amount 


iill 


Total  nnmbers  and 
amounts. 


No. 


Amount. 


At  end  of  previous  year 

New  polidee  taking  effect 

Old  policies  revived 

Old  changed  and  increased. 


Total        

Deduct  ceased: 
Bydeath. 

ay  maturity 

Byezpiry 

I^  surrender  

"By  lapse  .     .  

B^  change  and  decrease. . 


Total  terminated. 
Outstanding  end  of  year . . . 
Policies  reinsured 


8.964 

6,976 

7 


9,966 
48 


$  9,068,7»8.00 

9,690,855.0U 

19,000.00 

28,148.00 


118,701,707.00 
107,944.00 


375 

106 

605 

2,207 


8,425 
6,641 


1107,857.10 


127.80 
71,062.90 


9,711 

7,008 

12 

8,204 


$   18,001,607.10 

11,169,882.00 

26,627.80 

4,860,810.99 


$178,617.89 
869.96 


1,148,487.00 

286,000.00 

1,184,160.00 

4,268,000.00 


6,818.96 

28,888.81 

1,862.26 


18,966 

146 

1 

1,864 

1,296 

828 
2,204 


$  88,667.877.80 
266,097.96 

i,ooaoo 

2,916  066.96 
2,161,269.81 
1,867,219.26 
4,261,780.00 


i  6,879,690.00 
11,828,177.00 


$80,779.99 
147,787.90 


6,881 
18,104 


I   10,972,862.99 

22,686,014.90 

149.700.00 


Miacellaneous  dneations. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.    Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    Profits  on  non-participating  business. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    None. 

Bfuiinesa  in  Iowa  Dnrins'  1902. 

No.         Amount. 
Policies  on  the  lives  of  citissens  of  said  state  in  force  December  81st  of 

previous  year 811  $     717,468.92 

Policies  on  the  lives  of  citizens  of  said  state  Issued  during  the  year. . .         194         280, 660. 71 

Total 606    I     998.107.68 

Deduct  ceased  to  be  in  force  during  the  year 107  264,786.o0 

Policies  in  force  December  Slst 806    I     748,871.04 


1,215.00 


28,001.28 
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LoflseB  and  claims  unpaid  December  Slfit  of  previous  year 1  21&00 

LoflBes  and  claims  Incurred  daring  the  year 1  l.OOaOO 

Iioases  and  claims  aniMdd  DecemberSlst %   $ 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 

Premioxn  Note  Aooount. 

Premium  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 
vious year I       8,706.61 

Reoeived  during  the  year  on  new  policies,  $681.76;  on  old 

policies.  127,916.82 28,447.07 

Total I      87,166.88 

Deductions  during  the  year  as  follows : 

Used  in  purchase  of  surrendered  policies 888.84 

Voided  by  lapse 1,771.82 

Redeemed  by  maker  in  cash 28,802.70 

Total  reduction  of  premium  note  account $      86,617.86 

Balance  of  note  assets  at  end  of  year $      11,(07.72 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

NEW  YORK  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 


PreaiderUt  JoHH  A.  McOali^ 

Secretary,  Charles  C.  Whitnit. 


Vice-Preeideni,  HsmiTTucK. 
Actuary,  Burus  W.  Wbbks. 


[Incorporated,  1841.  Commenced  business,  184&] 

Home  ofQce,  846  Broadway,  New  York  City,  New  York. 
No  capital— purely  mutual 

Amount  of  ledger  assets,  December  81st,  of  previous  year $278,720,708.79 

Income  Dnrlny  the  Tear. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  oommissionfl  or  other  ox- 
pensee,  less  158,487.76  for  first  year's  reinsur- 
ance  $18;W7. 121.88 
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Dividends  applied  to  porohase  paid  np  additions 

andannnitles $    4«8,081.» 

CJonslderation  for  original  annuities  Involving 

lifeoontlngendee I,718,4t8.87 

Consideration     for    supplementary     contracts 

Involving  life  contingencies 1^880.88 


Total  new  premiums 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $180,888.68 
for  reinsurance  on  renewals. 48,906,686.20 

Dividends  applied  to  pay  renewed  premiums. ....       406, 690.28 

Surrender  vcdues  applied  to  pay  renewal  pre- 
miums    21,804.81 

Renewal  premiums  for  deferred  annuities 89, 446. 06 


116,688,021.68 


Total  renewal  premiums  . 


$40,461,922.91 


Total  premium  Income 

Con.<%ideratlon  for  supplementary  contracts  not 

involving  life  contingencies 

Premium  notes,  loans  or  liens  restored  by  revival 

of  policies 

Interest  on  mortj^age  loans $1,406,806.27 


Interest  on  collateral  loans 

Interest  on  bonds 

Interest  on  premium  notes,  policy  loans  or  liens. 

Interest  on  other  debts  due  the  company 

Discount  on  claims  paid  in  advance 

Rent     from     company's     property,    including 
$103, 448. 66  for  company's  own  occupancy 


Total  Interest  and  rents  

Profit  on  sale  or  maturity  of  ledger  assets  . . 


166,040,044  64 


460  894.26 


8,0d6.07 


168,404.68 
8,441,147.48 
1,248,000.18 

628,806.81 
14,688.00 

1,066,500.66 


$  12,945,402.62 
640,178.86 


Total  income. 


$  79.106,401.84 


DiabuTsements  During  the  Tear. 


For  death  claims   (less  $14,000.00  reinsnrance), 

$15,201,122.01;  additions,  $731,884.80  $16. 082, 607.8( 

For  matured  endowments  (less  $5, 000. 00  reinsur- 
ance) ,  $8, 987, 062. 27 :  additions,  $107, 180. 92  .       4, 646. 102. 19 


Net  amount  paid  for  losses  and  matured  endowments.  ..$19,977,600.40 

For  annuities  involving  life  contingencies 1,626.606.44 

Premium  notes  voided  by  lapse 10,869.82 

Surrender  values  paid  in  cash.  4,682.166  81 

Surrender  values  applied  to  pay  renewal  premiums 21, 804.81 

Dividends  paid  to  policy  holders  in  cash  8,281,896.98 

Dividends  applied  to  pay  renewal  premiums 496,683.28 

Dividends  applied  to  purchase  paid  up  additions  and  annuities.       468. 061. 60 

(Total  paid  policy  holders.  $80. 666, 660.77 . ) 
Psld  for  claims  on  supplementary  contracts  not  Involving  life 

contingencies 

Commiaaions  and  bonuses  to  agents  (less  commission  on  reinsure 
ance),  first  year's  premiums,  $6,710,261.45;  renewal  premi- 
ums,   $1,618,464.62;     on    annuities    (original),    $40,716.76; 

(renewal),  $86.97 

Commuting  renewal  commissions 

Salaries  and  allowanees  for  agencies,    including  managers, 

agents  and  clerks 2,297,946.54 


87,278.45 


8,864,618.69 
5.268.64 
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Agency  sapervlaion,  traveling  Bud  all  other  agency  expenses. ..       870, 670. 28 
Medical    examiners'    fees,     S677,200.1S;    in<apection    of    risks, 

1147,048.77 •       884,888.95 

Salaries  and  all  other  oompensation  of  officers  and  home  office 

employes  886,786.68 

Bent,  including  1196, 448. 66  for  company's  own  occai>ancy 660^  865. 28 

Advertising,   $185, 889. 01 ;  printing  and  stationery,  S848,697.66; 

postage,  1264,  lOa  94    ..  788,067.61 

Legal  expenses 172,682.87 

Fnmitnre,  fixtures  andsafes  218,832.01 

Insurance  taxes,  lioeoses  and  department  fees 712,021. 18 

Taxes  on  real  estate       220,001.90 

Repairs  and  expeDsea  (other  than  taxes)  on  real  estate. 268. 967. 26 

Loss  on  sale  or  maturity  of  ledger  assets 73,2^.94 

All  other  disbursements:  Telegrams,  cables,  telephones, 
$88,687.61;  brokerage  and  exchange,  $19,444.87;  committee 
fees  and  surety  bonds  $34,065.25;  freight  and  express,  rc»- 
taurant,  rejection  bureau  cards,  bilN,  books,  ]>apera  and 
newspaper  clippingH,  161,909.73;  audit  eompa^y'R  charges, 
$28,410.82;  miscellaneous  items,  $23,299.40 186,767.06 


Total  disbursements . 


$46,925,591.47 


Ledtfor  AJiBets. 


Book  value  of  real  estate,  unincumbered $12,880,000.00 

Mortgage  loans  on  real  estate,  first  liens 26,126^818.00 

Loanfi  secured  by  pledge  of  bonds 4,104,000.00 

Loans    made   to  policy  holders  on   this   company's   policies 

assigned  as  collateral .22,098,678.04 

Premium  notes  on  policies  in  force 2,664,475.58 

Book  value  of  bonds  (excluding  interest) 218,428,061.18 

Deposited  in  trust  companies  and  banks  on  interest.  21, 074, 150.60 

Cash  in  company's  offlee,  $29,682.82;  deposited  in  banks  (not  on 

interest),  $1,518,274.91    1.647,907.28 


Total  ledger 


1806,912,676.68 


Non-Ladger  Assets. 


Interest  due,  $41. 44a  25 ;  and  aoerued,  $145, 488. 22 ;  on  mortgages  $    186. 876, 47 

Interest  accrued.  $1,469,858.91;  on  bonds        1,469,258.91 

Interest  accrued  on  collateral  loans 2,680.20 

Interest  accrued  on  premium  notes,  policy  loans  or  liens 166,228.00 

Interest  accrued  on  other  assets 81,517.00 

Bents  due,  $9,0S7.79;  and  accrued,  $16,156.96;  on  company's 

property  or  lease 26,214.77 


Total  interest  and  rents  due  and  aoerued 

Market  value  of  bonds  over  book  value 

New  business.     Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81.  1902 $2,960l8BS.OO 

Gross  deferred  premiums  on  poUdes  in  force 

DecemberSl,  1906 $    688.488.00      8,427,191.00 


$1,670,775.44 
6.616,844.88 


Total      $  688,488.03  $6,887,649.00 

Deduct  lowling,  22^  per  cent 142,584.80      1,487,198.68 

Net  amount  of  uncoUeeted premiums $  490,958.20  $  4, 060, 8ea 48-   5.441,80&a6 

Groesassete $862, 840^9001  €6 


IOWA  INSURANCE  REPORT.  145 


liiabUlties. 

Net  present  value  of  all  the  outstanding  policies  i>aid  for,  in 
force  on  the  8 1st  day  of  December,  1902,  as  computed  by  the 
Insurance  Department  of  the  State  of  New  York,  on  the 
actuaries'  and  American  tables  of  mortality,  with  three  and 
four  per  cent  interest,  as  follows:  Policies  known  aa  vhe 
company's  three  per  cent  xMlicies,  and  all  policies  issued 
since  December  81,  1900,  being  valued  as  per  the  American 
experience  table  of  mortality  with  three  per  cent  interest, 
and  all  other  policies  being  valued  as  per  the  combined  ex- 
perience table  of  mortality  with  four  per  cent  interest S250,008,234.0O 

Samefor  reversionary  additions 8,882,629.00 

Same  for  annuities  (including  those  in  reduction  of  premium) .  15, 248, 311. 00 


Total $288,589,074.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies .* 244,654.00 


Netreserve $288,844,420.00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies 785,744.06 

liiability  on  policies  canceled  upon  which  a  surrender  value 

may  be  demanded 60,008.85 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue    $    168,377.91 

Claims  for  death  losses  which  have  been  rei>orted  and  no  proofs 

received 1,808,150.94 

Claims  for  matured  endowments  due  and  unpaid 849, 700. 88 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 78,740.00 

Due  and  unpaid  on  annuity  claims,  involving  life  contingencies.       114, 507. 74 


Total  policy  claims 12,509,476.97 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied   890,692.19 

Commissions  due  to  agents  on  premium  notes  when  paid 30, 766. 31 

Dividends  or  other  profits  due  to  policy  holders,  including 
those  contingent  on  payment  of  outstanding  and  deferred 
premiums    185,677.79 

Other  liabilities :  Additional  reserve  on  policies  which  the  com- 
pany values  on  a  higher  basis  than  that  used  by  the  New 
York  State  Insurance  Department,  as  above  stated |  5, 897, 325. 00 

Reserve  to  provide  dividends  payable  to  policy  holders  in  1903, 
and  thereafter,  as  the  periods  mature . 

To  holders  of  20-year  period  policies  and  longer 23, 877, 325. 86 

To  holders  of  16-year  i)eriod  policies 8, 270,742. 00 

To  holders  of  10-year  period  policies 588,668.00 

Toholdersof  6-year  period  i>olicie8 587,401.00 

To  holders  of  annual  dividend  policies 800,947.00 

Reserve  to  provide  for  all  other  contingencies 10, 511, 716. 00 


Total  admitted  reserves  $50,084,118.86 

Total  liabilities $822,840,900.08 
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Exhibits  of  FoUoiea. 

The  foUowlng  ia  s  correct  statement  of  the  business  of  the  year  on  poliej  aocoont  as  it 
stood  at  close  of  business,  December  81st: 


Whole  life  poUdcfl. 

Endowment  poUdea. 

OliABBIFIGATION. 

No. 

Amount. 

Na 

Amount. 

400,449 

90,076 

898 

1     904,246,406 

174^890,976 

1.809,800 

1,189.918 

179,618 

86,882 

6B7 

1      886,061.780 
117,880,481 

New  policies  taking  effect 

Old  poUcies  revived 

Old  changed  and  increased 

Additions  by  dividends 

i;dn;d6o 

808,818 

Total 

Transferred  to  term  from  life  and  endow- 
ment  

600,418 
26.784 

11,061,885,488 
48.868,000 

246,882 
10,208 

$      606.888,889 
16,162.700 

Balance 

474,882 
4.885 

11,087,787,498 
11,068,804 

'  ■  liTOlOO 
2,688,861 
6,892,785 

286.129 

1,489 
1,870 

2,297 
1.708 

S       489^710.829 

Deduct  ceased: 

Bydeath      

8.67S,717 

Bv  matnritr .... ......... .... .... .......... 

tiSim 

By  expiry. 

By  surrender 

"6*446' 
869 

6,*i84,'666 

^laijse ""!!!... 

&804I888 

By  change  and  decrease 

§;%;£ 

Total  termlnatfid 

10.640 
468,992 

$      84,647,800 
1,008.119.898 

8,830 
228,290 

t        19.790^816 

Outstanding  end  of  year 

469,929,018 

Policies  reinsured 

XXHIBITB  or  POLIOZIB— OONTIVUSD. 


OLABSUnOATION. 


All  other  policies. 


No. 


Amount. 


Total  numbers  and 
amounts. 


No. 


Amount. 


At  end  of  previous  year  — 
New  policies  taking  effect . . 

Old  policies  revived 

Old  changed  and  increased. 
Additions  by  dividends 


10.826 
108 
26 


Total    

"Transferred  to  term  from  life 
and  endowment 


10,964 
85.987 


Balance    

Deduct  ceased : 

Bydeath    

By  maturity 

By  expiry 

By  surrender    , 

Bylapse 

By  change  and  decrease. 


46,941 
128 


84,268 
188 
137 


Total  terminated. 


Outstanding  end  of  year. 

Policlcfl  roinsurwl 


^,656 
12,265 


21,617,600 
846.600 
85,800 


$63,464,614 
712,876 

6,968,'47i' 
418,040 


21,096,900 
60.080,700 


$61,647,601 


82,029,000 
808.976 


67,282,182 

278,900 

888,442 

47.800 


S       58,295,900 
23,788.700 


699,818 

166,440 

1.444 


1. 886, 889, 299 

298, 839.688 

2,897,000 

0064, 7»7 

418,040 


766.908 


I    1.671,064,528 


$61,547,601 

751.197 

95,024 

2.678,888 

179,493 
1.002,889 


766,702 

6.987 
1,870 
84,268 
7,876 
2,699 


I   1.871,064,528 

16,684,294 
4,289.841 

69,955,565 

19,999,796 
7.584,020 

10.022,489 


$4,701,086 
50.845,615 


52,135 
'04,507 


$       117.486.500 

1,568. 028,086 

a  811. 982 
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MUoeUaneoua  Qnestlons. 

Haye  the  books  of  the  company  been  kept  open  after  the  close  of  buslneflB  December 
8l8t  last  for  the  purpose  of  maUng  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  orer  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer.    Mutual.    No  capital  stock.    All  profits  to  policy  holders. 

What  proportion  of  the  profits  of  the  company  may  be  ];>aid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    Company  is  mutual.    It  has  no  capital  stock. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
oompany? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes, 
or  other  form  of  lien,  on  the  policies? 

Answer.  Ck>mpany  does  not  accept  or  authorise  its  agents  to  accept  notes  for  new 
premiums.    On  renewal  premiums  for  varying  i>ercentages  of  reserve  as  policy  provides. 

BasineM  in  Iowa  Dnrinff  1902. 

No.  Amount. 
Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st 

of  previous  year 15,292  125,289,709.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year  . .     8, 801  4, 880, 621 .  00 

Total 18,898   $80,070,880.00 

Deduct  ceased  to  ba in  force  during  the  year 1,229      2,088,228.00 

Policies  in  force  December  81,  1002 17,864   928,087,106.00 

Losses  and  claims  unpaid  December  81st  of  previous  year 8  6,686.00 

Liosses  and  claims  incurred  during  the  year 117  195,062.68 

Total 120    $     202,297.68 

Losses  and  claims  settled  during  the  year,  in  cash. 118  198,297.68 

Losses  and  claims  unpaid  December  81,  1902 2   $       4,00a00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other 
expenses 898,041.60 

Premium  Note  Aooonnt. 

Premium  notes,  loans  or  liens  on  hand  December  Slat  of  previ- 
ous year 12,384,888.41 

Received  during  the  year  on  new  policies 648,546.56 

Bestored  by  revival  of  ix>licles 6,086.67 

Total $8,017,85i).63 

Deductions  during  the  year  as  follows : 

Used  In  payment  of  losses  and  claims $  89,415.33 

Used  in  purchase  of  surrendered  policies 110,357.41 

Voided  by  lapse 10,869.82 
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Used  in  payment  of  dividends  to  policy  holders 5, 200. 86 

Redeemed  by  maker  in  cash 178,581.00 

Total  redaction  of  premium  note  account •     352,875.04 

Balance  of  note  assets  at  end  of  year $2,664,475.59 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

NORTHWESTERN   MUTUAL  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Wisconsin,  made  to  the  Auditor  of^State  of  the 
State  of  Iowa  pursuant  to  the  laws  thereof. 

President,  H.  L.  Palmer.  Vice-President,  Willabd  MxBRiLt^ 

Secretary,  J.  W.  Skinner.  Actuary,  C.  A.  Loyeland. 

[Incorxwrated  March,  1857.  Commenced  business,  November  25, 1868]. 

Home  office,  corner  Broadway  and  Michigan  streets,  Milwaukee,  Wisconsin. 

No  capital- purely  mutual. 

Amount  of  ledger  assets  December  31st  of  previous  year.... $146, 781, 281. 82 

Income  Daring  the  Year. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses   $8,068,981.41 

Surrender  values  applied  to  pay  first  year's  pre- 
miums   271.84 

Total  first  year's  premiums  on  original  pol- 
icies   $  8,064,208.26 

Dividends  applied  to  purchase  paid  up  additloiis 

and  annuities. 694.157.11 

Consideration  for  original  annuities  involving 

life  contingencies 119.889.16 

Total  new  premiums $  8,878,249.61 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses l^  677, 779. 88 
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Dividends  applied  to  pay  renewal  premiums 2, 080, 481. 85 

Renewal  premlnms  for  deferred  annuities 2, 866. 46 

Total  renewal  premiums $  20,7001,577.68 

Total  premium  income 124,678,827.19 

Consideration  for  supplementary  contracts  not 

involTing  life  contingencies 611,087.28 

Premium  notes,  loans  or  liens  restored  by  revival 

of  poUcies 2.604.78 

Interest  on  mortgage  loans 8,807,006.45 

Interest  on  bonds 2,450,517.06 

Interest  on  premium  notes,  policy  loans  or  liens.  491, 068. 89 

I nterest  on  other  debts  due  the  company 210, 406. 12 

Discount  on  claims  paid  in  advance 9,521.27 

Bent     from     company's    property,     including 

187, 800. 00  for  company's  own  occupancy 447, 882. 08 

Total  interest  and  rents $  7,007,813.79 

Profit  on  sale  or  maturity  of  ledger  assets 25, 698.39 

From  other  sources :  On  account  of  deficiency  on 

loan,    $2,500.00;    internal    revenue     stamps 

redeemed,  |1, 201. 94 ;  adjustment  of  real  estate 

values,  128,041.84 26,743.28 

Total  income 582,152.804.66 

DisburaementB  Dnrlnfir  the  Year. 

For    death    claims,     15,525,619.44;      additions, 

$113,897.58 I    5,639,517.02 

For  matured  endowments,  $1,765,816.14;  addi- 
tions, $69,799.52 1,885,615.66 


Net  amount  paid  for  losses  and  matured  endowments ....  $7, 475, 182. 68 

For  annuities  involving  life  contingencies 86,412.72 

Premium  notes,  voided  by  lapse 7,582.57 

Surrender  values  paid  in  cash 1,854,122.38 

Surrender  values  applied  to  pay  new  premiums 271.84 

Dividends  paid  to  policy  holders  in  cash 1,465,679.67 

Dividends  applied  to  pay  renewal  premiums 2, 020, 43 1 .  85 

Dividends  applied  to  purchase  paid  up  additions  and  annuities.  694, 157. 11 

(Total  paid  policyholders,  $13,553,790.27). 
Paid  for  claims  on  supplementary  contracts  not  involving  life 

_  contingenci^ 54,408.75 

Commls-sions  first  year's  premiums,  $1,283,240.98;  renewal  pre- 
miums,   $1,577,062.52;     on    annuities    (original),     I5S9.57; 

(renewal),  $128  19 2,861,016.26 

Commuting  renewal  commissions , 9,576.82 

Traveling  and  all  other  agency  expenses 10, 841. 64 

Medical    examiners'    fees,     $151,994.60;    inspection    of    risks, 

$19,354.76 17], 349.36 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 456,296.20 

Bent,  includin g  $37, 300. 00  for  company 's  own  occupancy 87, 800. 00 

Advertising,  $5, 563. 44 ;  printing  and  stationery,  $41,  lOS.  57 ;  post- 
age, $71,380.49 118,052.50 

Legal  expenses 20,8.37.12 

Furniture,  fixtures  and  safes 2,581.02 

Insurance  taxes,  licenses  and  department  fees 548, 981. 58 

Taxes  on  real  estate    85,422.86 

Bepairs  and  expenses  (other  than  taxes)  on  real  estate 230, 950. 13 
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All  other  disbursements :  Loan  expenses,  1118,297.60;  travel- 
ing expenses,  Ii08.88;  taxation  expenses,  |1,4(XX12;  loss 
expenses,  1837.28;  expenses  of  trustees  and  executive  com- 
mittee, 125, 968. 00 ;  exchange,  17, 148. 64 ;  freight  and  express, 
59,686.  W 168,348.44 


Total  disbursements 1 18,824,097.96 

Ledger  Assets. 

Bookvalneof  real  estate,  unincumbered 14,801,645.88 

Mortgage  loans  on  real  estate,  first  liens 76,648,848.60 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral 10,746,187.00 

Premium  notes  on  policies  in  force 292,228.25 

Book  value  of  bonds 66,834,484.80 

Deposited  in  trust  companies  and  banks  on  interest 8,782,768.46 

Gash  in  company's  office 800,767.44 

Agents'  balances. 46,832.88 


1160,667,642.16 
Deduct:  Agents' credit  balances,  191, 76a  85  :aU  other,  17, 068. 27.  96,80&I8 


Total  ledger  assets. 1160,568,888.63 

Non-Ledffer  Assets. 

Interest  due,  160, 681. 64,  and  accrued,  1911. 846. 18  on  mortgages.  I   968, 468. 17 

Interest  due,  181,  loa  00,  and  accrued,  1990, 846. 88  on  bonds 1. 081, 846. 88 

Interest  due,  $66,076.14,  and  accrued  1840,888.88  on  premium 

notes,  policy  loansor liens 805,968.68 

Rents  due,  1884.66,  and  accrued,  184,418.80,  on  company's  prop- 
erty or  lease 86,287.46 


Total  interest  and  rents  due  and  accrued I  8,886,009.68 

Market  value  of  bonds  over  book  value 95,996 18 

New  business.  Renewals. 
Qross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1908 I     18,628.00    t    808,062.00 

Qross  deferred  premiums  on  policies  in  force 

DecemberSl,  1908 166,744.00      1,871.616.00 


Total I    169,878.00    |8,178,5ia00 

Deduct  loading,   41 17-100  per  cent  on   '  'new, " 

7  67-100  per  cent  * 'on  renewals" 70,407.94  164,687.68 


Net  amount  of  uncollected  and  deferred 

premiums I     96,964.06    18,009.010.42-1   8.107,974.48 


Gross  assets $166,068,817.06 

Deduct  assets  not  admitted: 

Agents' debit  balances $      46,888.88 


Total $         46.388.88 

Total  admitted  assets $  166.048. 4a&88 

LlablliUes. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 
the  8l8t  day  of  December.  1908,  as  computed  by  the  com- 
pany, on  the  actuaries'  and  American  tables  of  mortality, 
with  four  and  three  per  cent  interest  respectively $129. 129, 766w  00 
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Same  for  reversionary  additions f. 

Same  for  annuities  (Indodlng  those  in  reduction  of  premiums) 

Net  reserve 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  Involving  life  contingencies)  computed  by  the 
company 

Claims  for  death  losses  due  and  unpaid 

Claims  of  death  losses  in  process  of  adjustment  or  adjusted 
and  not  due 

Claims  for  death  losses  which  have  been  reported  and  no 
proofs  received... 

Claims  for  matured  endowments  due  and  unpaid 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 
company 

Due  and  unpaid  on  annuity  claims,  involving  life  contingencies 

Total  policy  claims 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 
contingencies 

Premiums  paid  in  advance,  including  surrender  value  so 
applied 

Bills,  accounts,  commissions,  medical  fees,  due  or  accrued.. 

Dividends  or  other  profits  due  jwllcy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums  

Dividends  apportioned,  payable  to  policy  holders  during  1008. 

Tontine  surplus  payable  to  policy  holders  subsequent  to  1906, 
as  the  periods  of  participation  mature 

Unassigned  funds  (surplus) 


8,101  948. 00 
442,290.00 


1182,078,004.00 


68,607.12 

216,006.01 

200,419.82 
70,69S.20 

48,042.89 
760.48 


600,796.00 


Total  liabilities. 


002,714.68 

88a  00 

26,847.12 
67,904.06 


268,127.10 
1.660, 64&  56 

28,764,048.46 
5,477,680.81 

1166,012,486  88 


Exhibits  of  PoUciea. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  81st : 


CLASSITICATION. 


Whole  life  policies. 


No. 


Amount. 


Endowment  policies. 


No. 


Amount. 


At  end  of  previous  year 

New  polides  written  

CM  policies  revived 

Old  changed  and  increased., 
Addltionsby  dividends 


Total  

Deduct  ceased: 

By  death 

By  maturity. , 

By  expiry , 

By  surrender 

^lapse 

By  change  and  decrease., 
l^t  taken 


Total  terminated... 
Outstanding  end  of  year. 
Policies  reinsured. 


168,888 

17,112 

210 

8^6 


1890,117,766.00 

41.061,880.00 

689,018.00 

788.110.00 


68,722 

11,487 

140 

218 


166,880,188.00 

a6,oo4,7oaoo 

276.808.00 


460.081.00 


186.6001442,806,264.00 
1,685        4,268,66a00 


1,862 
2,718 

1,864 


8,074 
178,626 


80,617 

862 

706 


1181,660,276.00 

827,688.00 
1,797,608.00 


8,665.297.00 

6.171.620.00 

606.870.00 

6,124.601.00 


014 
1.497 


1.400 


1.602.024.00 

2,287,692.00 

67,000.00 

8,787,666.00 


I   18,723,687.00 
428,682,727.00 


4,961 
75,686 


10,870,867.00 
171,196,918.00 
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XXHIBIV  or   PdLTCIES— OONTI!ltrSD. 


CULBSmCATION. 


All  other  i>oIiciee. 


No.        Amonnt. 


Total  numbers  and 
amounts. 


No. 


Amount. 


At  end  of  previous  year. . . . . 

New  policies  written 

Old  policies  revived       , 

Old  changed  and  increased 
Additions  by  dividends 


Total 

Deduct  ceased : 

By  death.      .. 

By  maturity , 

By  expiry 

By  surrender 

By  lapse 

By  change  and  decrease, 
^ot  taken 


Total  terminated..., 
Outstanding  end  of  year 
Policies  reinsured ; 


8,771 

8,667 

85 


23,068.412.00 

10,152,060.00 

860,000  00 


1,485,176.00 


12,418$ 


12 

2 

8,16d 

434 

245 

"l,ll8 

10,405 


40,076,638.00 
234,223.00 


1,524,854.00 

0.166.00 

8, 862. 18a  00 

1,681,814.00 

71(5,083.00 


$     7.477.825.00 
82,578,718.00 


246.876 

82,106 

444 

608 


1588.096,805.00 

77,110,044.00 

1,214,411.00 

2,*682,*8I7."60 


270,529 

2,046 

798 

12 

2.778 

5,846 
484 

8,500 


$664,062,077.00 

5,815,461.00 
1,7^7,508.00 
1,524,854.00 
5,177,887.00 
10,821.802.00 
2,800.608.00 
0,628,429.00 


14,028 
264,006 


$   86,571.710.00 
627,480,858.00 


Miscellaneous  Questions. 


Have  the  books  of  the  company  boon  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.  No,  except  to  include  reports  the  cash  bnlances  for  which  were  received  at 
home  office  before  midnight  of  December  SIst  and  applications  completed  on  or  before 
said  date  but  received  later. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.     Yes. 

Is  any  surrender  value  promised  in  excess  of  the  raserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.     Yes,  $42,074.00. 

Is  the  business  of  the  comiiauy  conducted  upon  the  mutual,  mixed,  or  strictly  propri- 
etory plan? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of 
real  or  guaranteed  capital? 

Answer.    No  stockholders. 

Docs  any  oflicer,  director  or  trustee  receive  any  commis-sion  on  the  business  of  the 
comi>any? 

Answer.     No. 

Has  the  ))ook  value  of  any  asset  been  increased  during  the  year  except  to  bring  bond>< 
towardK  par? 

Answer.     Yes. 

Wliat  proi)ortlon  of  premiums  on  policies  issued  by  the  company  maybe  taken  in  notes 
or  otlier  form  of  lien,  on  the  policies? 

Answer.  On  first  year's  premiums,  no  provision.  On  renewal  premiums.  83  per  cent 
on  policies  is-^m-il  prior  to  1872— after  1872— not  to  exceed  one  annual  premium. 
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Business  in  Iowa  During  1908. 

Policies  on  the  lives  of  dtizens  of  said  state  in  force  December  Slst  of  No.        Amonnt. 

preTioQsyear 16,179   $25,690,025. 00 

Policies  on  the  lives  of  citizens  of  said  state  reported  daring  the  year  1,896      8,261,650.00 

Total 17,066    128,851.676.00 

Deduct  ceased  to  be  In  force  during  the  year,  including  removals 

fromthestate    947       1,604,279.00 


PoUdee  in  force  Dcember  81st 16,119    $27,247,296.00 

Losses  and  claims  unpaid  December  8l8t,  of  previous  year 11  27, 470. 00 

Losses  and  claims  incurred  during  the  year,  increased  in  adjustment        140         262, 080. 85 

Total 151    $     289^600.86 

Losses  and  claims  settled  during  the  year 142  272,724.86 

Losses  and  claims  unpaid  December  Slst 0    $      16,776.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  (not  in- 
cluding premiums  paid  by  non-residents),  without  any  deduction 

for  losses,  dividends,  commissions  or  other  expenses 1, 020, 909. 78 

Premium  Note  Aooonnt. 

Premium  notes,  loans  or  liens  on  hand  December  81st  of  the 

previous  year $  297,489.87 

Received  during  the  year  on  old  policies 117,098.04 

Restored  by  revival  of  policies  2,694.78 


Total t     417,227.69 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims I     19,597.76 

Used  in  purchase  of  surrendered  policies 6, 106. 50 

Voided  by  lapse    7,582.67 

Used  in  payment  of  dividends  to  policy  holders 89, 346. 84 

Redeemed  by  maker  In  cash 62,311.27 


Total  reduction  of  premium  note  account $     125,004.44 


Balance  of  note  assets  at  end  of  year $     292,223.25 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

NORTHWESTERN  NATIONAL  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Minnesota,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  F.  BsoHTBii,  Vice- President,  Dsl  J.  F.  FORCX. 

Secretary y  Fbxd  J  Sackvtt.  Actuary^  A.  F.  Timms. 

[Incorponated,  September  15,  18S6  Commenced  business,  September  1&,  1896.  ] 

Home  office,  CJorner  Nicollet  avenue  and  Fifth  street,  Minneapolis,  Minnesota. 

Amount  of  ledger  assete^  December  Slst  of  previous  year I     2, 881, 868. 74 

Income  Borinff  the  Tear. 

First    year's    premiums    on    original    policies 

without  deduction  for  commissions  or  other 

expenses I     198,480.87 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 610.06 

Total  new  premiums t    1H040.70 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses 11,880,700.86 

Dividends  applied  to  pay  renewal  premiums. ....         20, 008. 41 

Total  renewal  premiums 1,850,800.80 

Total  premium  income |2,OI4,840lW 

Ledger  assets,  other  than  premiums,   received 

from  other  companies  for  assuming  their  risks  «1, 879.88 

Interest  on  mortgage  loans I  18,460.90 

Interest  on  collateral  loans  800.00 

Interest  on  bonds  and  dividends  on  stocks     . .    .  8, 811 .06 

Interest  on  premium  notes,  i>oIioy  loans  or  liens.  168, 881. 78 

Discount  on  claims  paid  in  advance 770l77 

Rent  from  company's  property 450.64 

Total  interest  and  rents I     102,674.00 

Profit  on  sale  or  maturity  of  ledger  assets 2,071 .01 

Furniture  sold 14&26 

Suspense 28.00 

Totalincome   $  2,30l.l4a«0 
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Disbtmementa  During  the  Teur. 


For  death  clalmB $     466,868.29 

For  matnred endowments,  dinabillty 2,697.86 


Net  amount  paid  for  losses  and  matured  endowments. ....  I 

For  annuities  inyolvinR  life  contingencies,  returned  premiums. 

Surrender  values  paid  in  cash.  

Surrender  values  applied  to  purchase  paid  up  insurance  and 
annuities 

Dividends  paid  to  policy  holderain  cash 

Dividends  applied  to  pay  renewal  premiums 

(Total  paid  poUcy-holders,  1681, 459. 88. ) 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  1179, 194.48;  renewal  pre- 
miums, $6,718.86 

Salaries  and  allowances  for  agencies,  including  managers, 
agents  and  clerks 

Agency  supervision,  traveling,  and  all  other  agency  expenses 

Medical  examiners'  fees,  |10,74a62;  inspection  of  risks, 
I8,e7a85 

Salaries  and  all  other  compensation  of  officers  and  home 
office  employes 

Bent,  under  sub  lease 

Advertising,  and  printing  and  stationery,  114,868.86;  post- 
age, 56.684.60 

Legal  expenses 

Furniture,  fixtures  and  safes 

Insurance,  taxes,  licenses  and  department  fees 

Taxes  on  real  estate  

Loasonsaleormaturlty  of  ledger  assets 

G^eneral  office  expenses 

Collection  fees 

Profit  and  loss— bills  receivable,  bonds  and  agents'  balances 
charged  off 

Accrued  interest  paid  on  securities  purchased 

Taxes  on  personal  property 


468, 666.  U 

7,201.46 

80,180.62 

616.06 

4,806.77 

20,099.41 


184,907.86 

62,042.28 
17,822.88 

14,411.47 

71,977.80 
6,846.64 

20,987.86 
6,607.76 
l,9ia06 
8,996.71 
002.61 
2,686.26 
8,090.06 

16,887.00 

42,028.72 

698.67 

8,260.63 


Total  disbursements  . 


$     999.866.87 


Ledflr«r  Aasets. 


Book  value  of  real  estate,  unincumbered 

Mortgage  loans  on  real  estate,  first  Uens 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. 
Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral 

Book  value  of  bonds  (excluding  interest),  $76, 606. 69 ;  stocks , 

536,626.27 

Deposited  in  trust  companies  and  banks  on  interest 

Cash  in  company's  office,  1290.96;  deposited  in  banks  (not  on 

interest),  179,277.97        

Bills  receivable,   $6,688.97;  agents' balances,  $16,684.91 

Offlcefumiture 


$      81,14&88 

276,116.00 

8,282.10 

8,002,499.19 

112,820.86 
82,600.00 

79,677.98 

21,273.88 

8,918.68 


Total  ledger 


$8,682,681.87 


Non-Ledffer  Assets. 


Interest  due,  $277.03;  and  accrued,  $6,234.61;  on  mortgages  $         6,611.64 

Interest  accrued  on  bonds  and  stocks 1,266.88 

Interest  accrued  on  collateral  loans 148.28 
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Interest  accrued  on  other  assets   664.24 

Bents  accrued  on  company's  property  or  lease 20O.  00 

Total  interest  and  rents  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value 

Renewals. 
Gross  premlumB  due  ard  unreported  on  policies 

in  force  December  81,  190B t      19,882.49 

Qross  deferred  premiums  on  policies  in  force 

December31,  1902 13e,52a88 

Total $     160,891.12 

Deduct  loading,  1. 9  per  cent 2,971.43 

Net  amount  of  uncollected  and  deferred 
premiums 

Qross  assets 

Deduct  assets  not  admitted: 

Furniture,  fixtures  and  safes $  8,918.53 

Agents' debit  balances 7,822.13 

Bills  receivable 2,794.48 

Total 

Total  admitted 


7,666.80 
a,  118.50 


i     153,419.00 
t  8,796,835.45 


19,53&14 
S  8,777,800.31 


LiabiliUes. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  of  December,  1902,  as  computed  by  the  insurance  com- 
missioner of  Minnesota,  and  table  of  mortality,  i^ith  4  per 
cent  interest 

Net  reserve 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 

Due  and  unpaid  on  annuity  claims,   involving  life  contingen 

cies.  Installments,  face,  125,872.25 


Total  policy  claims 

Unasslgned  funds  (surplus)  . 


Total  liabilities. 


13,313,729.00 

18.313,729.00 

$     31,651.27 

51,344.15 

9,450.60 

23,285.03 

$     115.731.06 

347,840.26 

13,777,300.81 
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Exhibits  of  FoUoles. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  It 
stood  at  close  of  business,  December  Slst : 


CULSSIFICATIOSr. 

Whole  life  policies. 

Endowment  policies. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year 

New  policies  taking  effect 

Old  policies  revived 

7,046 

1,86S 

IGO 

9,4U6 

510,769.440.00 

2,852,300.00 

2.-5,800.00 

11,032,655.00 

8 
488 

1 
1 

$         10,000.00 

621,800  00 

300.00 

1,000.00 

Old,  chaneed  and  increased,  tmd  reinsured . . 
Additions  oy  dividends 

Total 

Deduct  ceased: 

By  death 

18.486 
289 

$24,980,195.00 
802,792.00 

498 
3 

$       638.100.00 
2,800  00 

By  maturity 

By  expiry 

""  86 

••••.  .       ••.. 

By  surrender 

460 

2,24h 

166 

849,260.00 

3,202.160.00 

275,000.00 

Bylapse       

By  cniEinge  and  decrease 

81,600.00 

Tott\\  terriainnt^    

3,108 
16,878 

$  4,629.202.00 
20, 800, 99a  00 

89 
409 

S         33,800.00 
509,300.00 

Outstanding  end  of  year 

Policies  reinsured 

KXHFBITS    OF    POLICIES— CONTTNTJED. 


CLASSIFICATION. 


All  other  policies. 


No. 


Amoant. 


Total  numbers  and 
amounts. 


No. 


Amount. 


At  end  of  previous  year 

New  policies  takine  effect 

Old  i)ollcie8  revived 

Old,  changed  and  Increased,  and  reinsured. 
Additions  oy  dividends 

Total 

Deduct  ceased: 

By  death 

By  maturity 

Byexpiry        

3ysurrender    

Bylapse 

By  change  and  decrease. 

Total  terminated 

Ouftatandlng  end  of  year 

Policies  reinsured  


19,106 
721 


127,849,876.00 

1,259,250.00 

48,250  00 

76,500.00 


19.908 
171 


14 


2,724 
6,801 


$28,732,876.00 
266,860.00 

48,ooo;66* 


3,864,750.00 
9,26d,000.00 


9.210 
10,666 


112,982,600.00 
16,800,276.00 


26,159 

8,074 

203 

9,456 


38,892 
416 


14 

460 

5.063 

6,467 


12,407 
26,485 


$  88,129.815.00 

4,788,860.00 

324,350.00 

11,109,156.00 


5  64.296,170.00 
661,942.00 


48,000.00 

849.260.00 

6. 508, 410.(0 

9,538,060.00 

$  17.696,602.00 

86.700,668.00 


Mtaoellaneons  daestlons. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last  for  the  punxne  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  exi>en8e8  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 


158  IOWA  INSURANCE  REPORT. 

Is  any  giirrender  value  promised  in  exoesi  of  the  reserve  as  legallj  compatedf  If  so, 
whaX  amonnt  therefor  has  been  included  in  liabilitieB,  and  where? 

Answer,    ho. 

Is  the  hnaineaB  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propria- 
taryplan? 

Answer.    MutnaL 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  uae 
of  real  or  guaranteed  capital? 

Answer.    No  stockholders.    All  profits  are  returned  to  policy  holders. 

Does  any  oHoer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    Not  to  exceed  reserve  if  in  excess  of  one  premium. 

Buainass  in  Iowa  Buxlnff  1902. 

No.  Amonnt. 
Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st  of 

previousyear 2.9)2  S4,747,8ia00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year . .      1,  SOS  963, 264. 00 

Total 4,114    |6,701,O74w00 

Deduct  ceased  to  be  in  force  during  the  year 858       1,486,297.00 

PoUdes  in  force  December  81st 8.261    14,266,777.00 

Losses  and  claims  unpaid  December  Slst  of  previous  year 8  11,600.00 

Losses  and  claims  incurred  during  the  year 76  90,070.00 

Total 84   I     101,670.00 

Losses  and  claims  settled  during  the  year,  in  cash,   $69,614.40;  by 

compromise,  14,122.66 46  6S,6a0i96 

Losses  and  claims  unnaid  December  8l8t 88    I      87,968.06 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deductions  for  losses,  dividends,  commissions  or  other  ex- 
penses     69.0B8.64 
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ANNUAL  STATEMENT 


Por  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of 

THE  PACIFIC  MUrUAL  LIFE  INSURANCE  COMPANY  OF 
CALIFORNIA. 

Organised  under  the  laws  of  the  State  of  California,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pnrsnant  to  the  lawa  thereof  . 

PreHdUnt,  Qbo.  A.  MooBS.  IHrat  Vice-President,  Okobos  W.  Soott 

Becretary,  S.  M.  Habks.  Second  Viee-PreeiderU,  M.  R.  HiooniB. 

[Incorporated,  Decemher28k  1867.  Commenced  bnsineee,  Jannarj,  1868.] 

Home  office,  606  Montgomery  street,  San  Francisco,  CaL 

Capital  Stock. 

Amoont  of  capital  stock  authorized I    600,000.00 

Suhecribedfor       600,000.00 

Amount  of  net  ledger  assets,  December  Blst  of  prerlous  year  . .    4, 468, 710. 86 

Income  During  the  Tear. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, less  $4,688. 11  for  first  year's  reinsur- 
ance  I    484,476.27 

Surrender  yalues  applied  to  pay  first  year's  pre- 
miums   968.77 

Total  first  year's  premiums  on  original  pol- 
icies  I    485,416.04 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities. 84,688.60 

Surrender  values  applied  to  purchase  paid  up  in- 
surance and  annuities 10,574.72 

Consideration  for  original  annuities  involving 

life  contingencies 11,600.00 

Total  new  premiums $     642,028.36 

Renewal  premiums  without  deductions  for  com- 
missions or  other  expenses,  less  116,268.12 
for  reinsurance  on  renewals. 878,299.75 
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Dividends  applied  to  pay  renewal  premiums 47, 044. 62 

Surrender  values  applied  to  pay  renewal  pre- 
miums   6,868  12 


Total  renewal  premiums. . 


Total  premium  income 

Interest  on  mortgage  loans $     68,066.02 

Interest  on  collateral  loans           8, 068. 70 

Interest  on  bonds  and  dividends  on  stocks 03, 660. 81 

Interest  on  premium  notes,  policy  loans  or  liens.  15, 462. 73 

Interest  on  other  debts  due  the  company 26, 778. 45 

Discount  on  claims  paid  in  advance 128.45 

Rent  from  company's  property,  including  |13,- 

000. 00  for  company's  own  occupancy 21, 509, 35 

Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 

From  other  sources 

Premium  income  of  accident  department 


t     981,207.40 
$1,478,235.86 


Total  income 


234,664.41 
13,590.65 
15,450.41 

540,400.61 


12,277,350.83 


Disbursements  Dnrlnff  the  Tear. 

For  death  claims  (less  $27,000.00  reinsurance), 

$886,882. 10;  additions,  17,778.00 $     844,606.10 

For  matured  endowments,  $42,390.00;  additions, 

$3,504.00 45.894.00 


Net  amount  paid  for  losses  and  matured 

endowments $ 

For  annuities  involving  life  contingencies 

Surrender  values  paid  in  cash 

Surrender  vnlues  applied  to  pay  new  premiums,  $988.77;  to 
pay  renewal  premiums,  $5,863  12 

Surrender  values  applied  to  purchase  paid  up  insurance  and 
annuities    

Dividends  paid  to  policy  holders  in  cash 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid  up  additions  and  annuities. 
(Total  paid  policy  holders,  $621, 002. 44) 

Paid  stockholders  for  interest  or  dividends. 

Commissions  and  bonuses  to  agents  (less  commissions  on  rein- 
surance), first  year's  premiums,  $800,128.05;  renewal  pre- 
miums, $68,162.92 

Salaries  and  allowances  for  agencies,  Including  managers, 
agents  and  clerks,  agency  supervision,  traveling,  and  all 
other  agency  expenses 

Medical  examiners' fees 

Salaries  and  all  other  compensation  of  ofllcers  and  home  office 
employes 

Rent,  Including  $9, 400. 00  for  company's  own  occupancy       .... 

Advertising,  $4,S0a85;  pHntin«  and  stationery,  $18,854.26; 
postage,  $4,719.10     

Legal  expenses 

Insurance  taxes,  licenses  and  department  fees 

Taxes  on  real  estate 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Loss  on  sale  or  maturity  of  ledger  assets 

General  expense 

Total  disbursements  of  accident  department. 


8;0,499.]0 

6, 42a  33 

72.00a90 

6,801.89 

10,574.72 

8,116.28 

47,044.62 

84,638.60 

28,775.00 


877,286.87 


24,842.21 
31,074.52 

62, 66a  00 
13,102.78 

27.966.71 
7.186.02 

16. 281.84 
6.656.66 
5,94&14 

18.167.90 

18.040.91 
605.806.84 


Total  disbursements . , 


$1,754*110.80 
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Ledff«r  Assets. 


Bookvalneof  real  estate,  unincumbered I 

Mortgage  loans  on  real  estate,  first  liens 

Loans  secnred  by  pledge  of  bonds,  stocks  or  other  collateral. .. 
Loans  made  to  policy  holders  on  this    company's  policies 

assigned  as  collateral 

Premium  notes  on  policies  in  force   

Book  value  of  bonds  (ezdnding interest),  |2, 687, 22& 87;  stocks, 

I160.881.78 

Deposited  in  tmst  companies  and  banks  on  interest 

Cash  in  company's  office,  11,605.70;  deposited  in  banks  (not  on 

interest  ,  1172  747.28,  less  128, 166. 18  reserve  on  reinsurance 

held  for  aoooont  of  other  companies 

BUls  receivable,  <16a  80;  agents'  debit  baIanoes,secared.f8b  244.40 
Fnmltnre  and  fixtures 


890,807.92 

1,180.116.66 

176,000.00 

102,764.16 
84,125.77 

2,707,106.60 
14,888.50 


161.114.76 

0,804.70 

28,081.76 


Total  ledger  assets 


I  4,062,960.80 


Non-Ledflrer  Assets. 


Interest  due,  16, 826. 70 ;  and  accrued,  $8, 272. 02 ;  on  mortgages. . .  S  14, 008. 72 

Interest  accrued  on  bonds  and  stocks 41,640.17 

Interest  accrued  on  collateral  loans 806.20 

Interest  due,  $4,747.60;  and  accrued,   16,074.96;  on  premium 

not^e,  policy  loans  or  liens 0,722.67 

Intercut  accrued  on  other  assets 10,665.20 

Total  interest  due  and  accrued $      76,611.86- 

Market  value  of  bonds  and  stocks  over  book  value 170,206.40^ 

New  business.  Renewals. 
Gross  premiums  due  and  unreported  on  policies 

inforceDecember  81,  1802 $    102,048.48    $     106,066.48 

Gross  deferred  premiums  on  policies  in  force 

December  81,  1002 48,884.80  88,296.40 

Total $    146^026.20    $     181,890.88 

Deduct  loading,  20 per  cent 28,206.66  88,266.17 

Net  amount  of  uncollected  and  deferred 

premiums $    116,822.68    I  158,064.71—1     260,887.84 

Printed  supplies 6,000.00 

Non-ledger  assets  of  accident  department 188, 060.20 

Gross  assets $  5,688,805.78 

Deduct  assets  not  admitted  : 

Supplies,  stationery,  printed  matter,  16,000.00;  furniture, 

Fixtures  and  safes,  128,681.76. $      3^,681.75 

Agents' debit  balances,  not  secured 8,244.40 

Bills  receivable 150.90 

Total i       44,076.46 

Total  admitted  assets I  5,504,728.83 
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liiabiUties. 


Net  present  value  of  all  outstanding  policiee  in  force  on  the  Slst 

of  December,  1002,  v  compnted  hj  the  company,   on  the 

combined  experience  table  of  mortality,  with  4  per  cent 

interest  on  business  prior  to  January  1,  IMl,  and  on  the 

American  experience  table  of  mortality  withS^^  per  cent 

interest  on  business  subsequent  to  January  1,  1902 $4,138,875.60 

Same  for  reversionary  additions 287,491.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)        77, 107. 11 

Total , |4,60B,W8.61 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 92,451.49 

Net  reserve I  4,470,SS2.tt 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
company 11,200.00 

Claims  for  death  losses  in  process  of  adjuatnoient  or  adjusted 

andnotdue 15,896.28 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 48,80177 

Claims  for  matured  endowments  due  and  unpaid 2, 5S6. 00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 2.000.00 

Total  iK>licy  claims I      88,685.06 

Total  llabiUtles  of  accident  department 281,408.08 

Capital  stock  600,000.00 

Unaasigned  funds  (surplus) 817,98&54 

Total  liabilities I  5,804,7201 88 


Bxhibits  of  PoUcles. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  Slst : 


CLASSiriGATTOA. 


Whole  life  policies. 


No.  Amount. 


Endowment  poUcie 


No.         Amount. 


At  end  of  previous  year. ... 
New  policies  takine  effect  . 

Old  policies  revived 

Old  changed  and  increa-$ed . 
Additions  by  dividends 


Total 

Deduct  ceased : 

By  death 

By  maturity 

By  expiry 

By  surrender 

By  lapse 

By  change  and  decrease. 


Total  terminated  .  . 
Outstanding  end  of  year . 
Policies  reinsured 


14,400 

6.701 

127 


20,417 
140 


147 
1,066 


2,262 

18,166 


$20,887,960.00 

8,224,800.00 

264, 04a  00 

16, 28a  00 


$86,872,622.00 
818.068.00 


800,254.00 

2.999,703.00 

886,008.00 


$   4,006,108.00 
81,869,414.00 


2,816 

2,274 

28 


8,761,40&00 

2,806.197.00 

40,000.00 

2.ooaoo 


4,018 

16 

15 


16 


4,028 


$     6,008,006.00 

22,770.00 
42,80a00 


85.84&00 

06e.6oaou 

100,290.00 
$        800,28000 
6.748.88100 
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XXHIBITB  or  POLIOTBB— CO^CTininBD. 


CLASSIFICATION. 

All  other  policies. 

Return     pre- 
miums and 
reversionary 
additions- 
amount. 

Total  numbers  and 
amounts. 

No. 

Amount. 

No. 

Amount. 

At  end  of  prevlotu  year 

New  policies  taking  effect 

Old  policies  revived 

267 
17 
2 

$      668.602.00 
88,084.00 

6,ooaoo 

$     474,261 

17,082 

8,062 

152 

$'81,062,186.00 

11,062,607.00 

810,040.00 

Old  changed  and  increased 

17,250.00 

Additions  by  dividends 

.  J . . .  . 

181,481 



181,481.00 

Total 

286 
8 

1      607,696.00 
28.000.00 

■'*  *6,*666."66* 

80,f00.00 
77,700.00 

1     660,742 

7,778 
8,604 

26.816 

160 

16 

6 

180 

2,648 

1   48,284,406.00 
871,605.00 

Deduct  ceased: 

By  death 

By  maturity.   ...         .    .. 

46,804.00 

By  exoiry  .'. 

6 
17 
42 

68 
218 

6,000.00 

By  surrender  ...              

By  lapsa        

7,604 

882,604.00 
8,786,008.00 

By  change  and  decrease 

486,884.00 

Total  terminated 

Outstanding  end  of  year .   . . 

Policies  reinsured 

$      146,20a00 
451,886.00 

$      18,872 
686,870 

2.906 

22,411 

106 

1     6,028,480.00 

88,206,078.00 

608.348.00 

ICiaoellftneoas  duestions. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business.  December 
Slst  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No 

Is  there  a  loading  or  margin  for  expenses  on  all  poUcies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer.    Mutual  with  capital  stock  of  $600, 000. 00. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    Interest  earned  on  capital  sto?k? 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonda 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  ix>licies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    New,  all  cash.    Renewal,  various  based  on  Rx.  value. 


Bnalneaa  In  Iowa  Daring  1902. 


Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st  of 

previous  year 

PoUcies  on  the  lives  of  citizens  of  said  state  issued  during  the  year .. 

Total 


No. 


Amount. 


841    $     488,246.00 
176  280,00}.CO 


516    I     763,246.00 
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Deduct  ceased  to  be  in  force  during  theayear 09  U7,911.0O 

PollcicB  in  force  December  81flt 447    $     88S,8B6.00 

Losses  and  claims  settled  daring  the  year  in  cash , 2             2,415.00 

Preminms  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  di videndp,  commissions  or  other  expenses  21. 619. 39 

Premium  Note  Aocoont. 

Premium  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 

vlousycar $      88,894.02 

ReceiTed  during  the  year  on  new  policies 60,870.02 

Total I      »,7m04 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims I  88.20 

Used  in  purchase  of  surrendered  policies 5,186.20 

Used  in  payment  of  dividends  to  policy  holders 968.86 

Redeemed  by  maker  in  cash 46,477.01 

Total  reduction  of  premium  note  account 52,644.27 

Balance  of  note  assets  at  end  of  year I      34,12&rr 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

PENN  MUTUAL  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Pretident,  Harrt  F.  West.  Viee- President^  QnoRoa  K.  J0R580H. 

Secretary,  Henry  C.  Brown.  Actuary,  Jsasa  F.  Babkbb. 

[Incorporotec*.  February  24,  1847.  Commenced  business,  May  26,  1847.  ] 

Home  office,  021,  923and9S5  Chestnut  street,  Philadelphia,  Pa. 

Amount  of  net  ledger  aiisets,  December  Slst  of 

previous  year 94^,880,800.74 

Decrease  of  capital  during  the  year,  being  de- 
duction to  bi  ing  assets  to  market  value 07, 120. 18 

Eittiided  at 940,818,784.88 
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Inoome  Dwrlnflr  the  Year. 


First  year's  premiTinis  on  original  policies  with- 
out deductions  for  eomminion  or  other  ex- 
penses, less  I30«  788. 83  for  first  year's  relnsur-      * 
ance. 11,838.265.84 

Surrender  valuer  applied  to  pay  first  year's  pre- 
miums   878.04 


Total  first  year's  premiums  on  original 

policies Il,fl89,12}.78 

Dividends  applied  to  purchase  paid  up  additions 

andannuities ^....        87,849.00 

Surrender  values  applied  to  purchase  paid  up  in- 
surance and  annuities  90,034.00 

Consideration  for  original  annuities  involving  life 

contingencies 496,716.19 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies. 8,883.75 


Total  new  premiums 12,606,176.72 

Renewal  premiums  without  deductions  for  com- 
missions or  other  expenses,  less  15,228.22  for 
reinsurance  on  renewals $7,418,512.64 

Dividends  applied  to  pay  renewal  premiums 600, 275. 84 

Surrender  values  applied  to  i>ay  renewal  pre- 
miums          88,581.60 

Renewal  premiums  for  deferred  annuities 702. 18 


Total  renewal  premiums $8,043,071.75 


Total  premium  income $10, 709. 24S.  47 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies 215, 412.  CO 

Premium  notes,  loan^  or  liens  restored  by  revival 

ofpoUdes 3,95?.60 

Interest  on  mortgage  loans $  968,499.99 

Interest  on  collateral  loans 894,251.27 

Interest  on  bonds  and  dividends  on  stocks 776, 660 .  89 

Interest  on  premium  notes,  policy  loans  or  liens.  01. 167. 68 

Interest  on  other  debts  due  the  company 10, 874. 92 

Rent  from  company's  property 194,884.95 


Total  interest  and  rents    $2,444,828.65 

Profit  on  sale  or  maturity  of  ledger  assets 61, 018. 46 

From  other  sources:  Suspended  bank  dividends, 

$121. 79 ;  bonuses  on  mortgages,  etc. ,  $6, 990.94  6, 112. 73 


Total  income $13,440,667.90 

Disbnrsementfl  Dnrinff  the  Tear. 

For    death     claim?,     $2,466,666.40;    additions. 

$16,5ia00 $2,473,186.^0 

For  mature  endowments,  $856, 843. 00 ;  additions, 

$16,806.00 871,149.00 


Net  amount  paid  for  losses  and  matured 

endowments $3,3^,315.40 

For  annuities  involving  life  contingencies 129,926.72 

Premium  notes,  voided  by  lapse 2.%26I.6l 

Surrender  values  paid  in  cash 5:$?,  680. 11 

Surrender  values  applied  to  pay  new  premiums,  $373. 94 ;  to  pay 

renewal  premiums,  $88,531.60 39,455.r8 
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Surrender  yfdues  applied  to  purchase  paid  up  insurance  and 

annuities 8O,0W.0O 

Dividends  paid  to  policy  holders  in  cash 21,446.72 

Dividends  applied  to  pay  renewal  premiums 500,275.84 

Dividends  applied  to  purchase  paid  up  additions  and  annuities.         87, 849. 00 

(Total  paid  poUcy  holders.  14,861,803.53.) 
Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 77,718.37 

Commissions  and  bonuses  to  agents  (less  commission  on  reinsure 
ance),  first  year's  premiums,  11,064,688.02;  renewal  premi- 
ums, |4M,OS0.28;  on  annuities  (original),  122,760.06;  (re- 
newal), 129.80 1.571,887.78 

Commuting  renewal  commissions 788.17 

Salaries  and  allowances  for  agencies,  including  managers, 
agents  and  clerks,  and  agency  supervision,  traveling,  and 

all  other  agency  expenses 07.464.28 

Medical  examiners'  fees.    $116,670.72;     inspection    of    risks, 

116,702.24 182,871.08 

Salaries  and  all  other  compensation  of  of&oers  and  home  office 

employes 224,001.67 

Rent,  received  under  sub  lease 44,86P.34 

Advertising,    540,206.28;  printing  and  stationery,    148,648.01; 

postage,  129,010.88 118,778.02 

Legal  expenses P. 268.80 

Furniture,  fixtures  and  safes 6,674.17 

Insurance  taxep,  licenses  and  department  fees  281,480.86 

Taxes  on  real  estate 41,884.66 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 122, 661. 02 

Home  office  expenses 67,682.43 


Total  disbursements 17.648.208.42 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $2,007,002.11 

Mortgage  loans  on  real  estate,  first  liens 20,488,000.29 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral . .    8, 752, 272. 78 

Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral 4,286,182.00 

Premium  notes  on  policies  in  force,  of  which  17. 168. 48  is  for 

first  year's  premiums T.  164.072.60 

Book  value  of  bonds  (excluding  interest),  118. 618, 180. 72 ;  stocks, 

$309,610.00 18.022,808.72 

Deposited  in  trust  companies  and  banks  on  Interest 454, 800. 00 

Cash  in  company's  office,  $5, 806. 02 ;  deposited  in  banks  (not  on 

interest).  160,000.00 65,806.02 

Bills  receivable,  1185, 183. 88 ;  agents'  balances,  |1, 845. 67 186, 070. 60 

Furniture   7,376.06 

Temporary  obligations    for    premiums,   mainly    secured  by 

reserves  on  policies 07,407.75 


Total 162,278,197.78 

Less  agents'  credit  balances 162,108.74 


Total  ledger  assets 152,111,004.04 

Non-Ii«dffer  Assets. 

Interest  due,  16, 007 . 72 ;  and  accrued,  $816. 844. 18 ;  on  mortgages .  $   821, 851. 00 

Interest  accrued  on  bonds  and  stocks 116.868.00 

Interest  accrued  on  collateral  loans 0, 826. 61 
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Interest  accrued  on  other  assets. 10,000.00 

Rents  due,  15,981. 72  and  accrued,  Kk,  788. 88  on  company's  proi>- 

ertyorlease 12,721.10 


Total  interest  and  rents  due  and  accrued $     470,262.61 

Market  valueof  bonds  and  stocks  oyer  book  value 680,761.58 

New  business.  Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81, 1902 1     117,117.17    I     782,888.68 

Qroea  deterred  premiums  on  polices  in  force 

December  n,  1908.... 84.604.66  879,776.96 


Total    I    201,621.88    11,412.614.68 

Deduct  loading,  20 per  cent 40.824.87  282,622.92 


Net  amount  of  uncollected  and  deferred 

premiums $    161,297.46    $1,180,091.66-11,291,889.12 


Gross  assets 154,458.407.20 

Deduct  assets  not  admitted : 

Furniture,  fixttires  and  safes I        7.876.06 

Agents*  debit  balances. ^ 1,84&67 

Cashadvancedtoorin  the  hands  of  agents 185,188.88 

Bills  receivable 97,497.75 


Total I     291,868.81 

Total  admitted  assets $54, 161, 55a  89 

lilAbilitles. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 
the  81st  day  of  December,  1902,  as  computed  by  the  Penn- 
sylvania Insurance  Department  on  the  actuaries*  table  of 
mortality,  with  three  and  one-half  and  four  per  cent  in- 
terest  148,681,868.00 

Same  for  reversionary  additions 758, 168.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)     1, 488, 627. 00 


Total 145,868.642.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies , 68,628.00 


829,004.00 


Net  reserve 145,800,114.00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 

company's  actuary 766,569.00 

Trusts  deposits 13,821.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted^ 

and  not  due I 

Claims  for  death  losses  which  have  been  reported  and  no  j 

proofs  received J 

Premiums  paid  in  advance,  including  surrender  values  so 

appUed    41,945.71 

Commissions  due  to  agentd  on  premium  notes  when  paid 10, 195.75 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  i)ayment  of  outstanding  and  deferred  premi- 
ums      96.968.72 

Dividends  apportioned,  payable  to  policy  holders  during  1908.  27, 844. 00 

Accumulated  surplus  fund I   1,881,701.06 

Vive  year  option 547,400.64 

Life  rate  endowment 511,907.00 

Four  per  cent  bond.... 208,108.52 


168 


IOWA  INSURANCE  REPORT. 


six  per  cent  bond 78,26496 

OuAranteed  dividend 08.440.00 

Total $  8,245,«I7.» 

Other  liabiUtiee:    Special  three  and  three  and  one-half  per 

cent  reserve 807,108.00 

Unassigned  funds  (snrpluB) 2,932,017.02 

Total  liablUties $  64, 101, 5Sa. » 

Bzliibits  of  FoUcies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  ik 
stood  at  the  close  of  business,  December  Slst : 


CLASeiriCATION. 


Whole  life  policies. 


No. 


Amount. 


Endowment  polido 


No. 


Amount. 


At  end  of  previous  year. . . . , 
New  policies  taklne  effect. 

Old  policies  revived. 

Old  changed  and  Increased 
Additions  by  dividends , 


Total 

Deduct  ceased: 

By  death 

By  maturity , 

By  expiry 

By  surrender 

Bylapse    

By  change  and  decrease. 

Total  terminated... 

Outstanding  end  of  year .... 

Policies  reinsured       


69,432 

11,118 

1,991 

137 


143,718,406 

22,647,634 

4,842,178 

400,241 


28,127 

6,806 

871 

25 


72,678 
720 


171.608,513 
1,990,157 


574 

8,118 

14 


1,331,877 

6,866,487 

327.984 


4.426 
68,247 


0.506,455 
162.103,058 


204 
388 

■  "406 

1,0^ 

42 

"2^086 

30,802 


56,702,343 

10.727,909 

1,576.704 

112,308 


09.209,324 

408.411 
863.480 


931,710 

1,713,750 

389,313 


4,306.564 

64.908,700 


EXHIBITS  or  POLICrBS—CONTINUlED. 


CLASSIFICATION. 


All  other  policies. 


No.  Amount. 


Total  numbers  and 
amounts. 


No. 


Amount. 


At  end  of  previous  year 

New  policies  taking  effect . . . 

Old  policies  revived 

Old  changed  and  increased. . 
Additions  by  dividends 


Total 

Deduct  ceased: 

By  death 

By  maturity 

By  expiry 

By  surrender 

By  lapse 

By  change  and  decrease 


Total  terminated.. 


Outstanding  end  of  year 
Policies  reinsured 


10.790 
8,890 
1,274 


83,302,681 

11,656,000 

8,552,425 

S,9;}0 


15,964 
70 


S       48,514,006 
260,000 


845 

438 

1,095 

120 


064,786 

5,182,546 

613,945 


2,677 
18,f77 


7,804,  i826 
40,709,470 


11,069,797 

146,804 

734 


96,849 

20.806 

4,186 

162 


11,287.386 

14,817 
15,879 

"    26,'972' 

3,826 

857 


121,016 

994 
306 
845 
1.418 
5.851 
185 


$      5'i,850 
1,177,485 


9,189 
111.820 
57 


234. 918. 286 

45,177.407 

9,972.096 

516.539 


$       290.569.268 

2,608,916 
878,889 
796,289 

8.304,345 
12,7M.eQ8 

1.361,449 


21,677.495 

868.891,773 
1.476,900 
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KUoellaneons  Qnestlons. 

Have  the  books  of  the  companj  been  kept  open  after  the  cloae  of  ba<dness  December 
Slat  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.  No,  except  Journal  entries  made  for  the  purpose  of  charging  off  depreciation 
of  assets. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard?  ' 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.  Policies  issued  since  May  1,  190e,  have  surrender  values  based  upon  the 
American  three  per  cent  reserve. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 

Answer.    Purely  mutual 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    None. 

Does  any  oflftcer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.  No ;  except  three  trustees  who  are  general  agents,  receive  commissions  on 
the  business  transacted  at  their  respecMve  agencies. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par. 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  try  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.  New:— Thirty  per  cent  life,  twenty  per  cent  endowment.  Renewal: -Up 
to  loan  value. 

Business  in  Iowa  During  1908. 

No.  Amount. 
Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st  of 

previous  year 2,752  $  4,728,970.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year ...         906  1, 788, 606. 00 

Total 8,748    I  6,614,575.00 

Deduct  ceased  to  be  in  force  during  the  year 144  817,005.00 

Policies  in  force  December  81,  1902 8,604    $6,197,670.00 

Losses  and  claims  unpaid  December  Slat  of  previous  year 

Losses  and  claims  incurred  during  the  year 24  28,464.60 

Total 24    $       28,464,60 

Losses  and  claims  settled  during  the  year  in  cash 23  27,464.60 

Losses  and  claims  unpaid  December  81,  1902 1    $        1,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

deduction  for  losses,  dividends,  commissions  or  other  expenses . .  220, 784. 66 

Preminm  Note  Aoooont. 

Premium  notes,  loans  or  liens  on  hand  December  Slst  of  pre* 

viousyear $1,100,842.57 

Received  during  the  year  on  new  policies,  |7, 168 .48  ,*  on  old  pol- 
icies, 1282,064.50 230.2aS.07 

Restored  by  revival  of  policies ....  8,96260 

Total $1,344,028.24 
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Deductions  dnrlng  the  year  as  follows: 

Used  in  payment  of  losses  and  claims I  8^816.10 

Used  in  purchase  of  surrendered  policies 86, 700.41 

Voided  by  lapse 25,281.61 

Used  in  payment  of  dividends  to  policy  holders 66, 06a  71 

Redeemed  by  maker  in  cash 26,624.81 

Total  reduction  of  premium  note  account  .s $     189,965.64 


Balance  of  note  assets  at  end  of  year $1,164,072.00 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

PHCENIX  MUTUAL  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President^  Jonathan  B.  Bunce.  Vice-Pretident^  John  M.  HoLComsB. 

Secretary,  William  A.  Moors.     Actuary  and  A ast.  5fc.,  Archibald  A.  Wxlch. 
AaaUtant  Secretary,  SiLAS  H.  Cornwrll. 

[Incorporated,  May,  1851.  Commenced  business.  May,  1851.] 

Home  office,  40  Pearl  street,  Hartford,  Connecticut. 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year. .  .$18, 82^,  864. 74 
Inoome  Daring  the  Tear. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ez- 
penseH,  less  10,188.23  for  first  year's  reinsuran  eel    880, 877. 83 

Surrender  values  applied  to  pay  first  year's  pre- 

miums 1,217.02 

Total  first  year's  premiums  on  original 

policiee    $     881,504.86 

Dividends  applied  to  purchase  paid  up  additions 

andannulties 65,482.00 

Surrender  values  applied  to  purchase  paid  up  in- 
surance and  annuities 87,864  00 

Consideration  for  original  annuities  involving  life 

contingencies 16,826.20 

Total  new  premiums I    640,716.05 
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Renewal  premiamB  wlthoat  deduction  for  com- 
mlseions  or  other  expenses,  lees  120, 212. 89  for 

reinsurance  on  renewals $2,062,800.68 

Dividends  applied  to  pay  renewal  premiums 183, 898. 00 

Surrender  values  applied  to  pay  renewal  pre- 
miums   1,900.80 

Total  renewal  premiums 

Total  premium  income 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies 

Interest  on  mortgage  loans I    482,064.21 

Interest  on  bonds  and  dividends  on  stocks 181, 614. 88 

Interest  on  premium  notes,  policy  loans  or  Hens        69, 712. 97 

Interest  on  other  debts  due  the  company 8, 760. 48 

Discount  on  claims  paid  in  advance 76.78 

Rent  from  company's  property,  including  |8,- 

000. 00  for  company's  own  o<«upancy 41, 768. 48 

Total  Interest  and  rents  

Profit  on  sale  or  maturity  of  ledger  i 
Guarantee  of  mortgage  loans 

Total  income 


42,228,146.98 

12,768,862.08 

48.171.67 


722,976.76 

86,422.01 

874.84 


18.667,807.80 


Diaburaements  Daring  tha  Year. 


For  death  claims  (less  15, 448. 00  reinsurance).  1884,186.68;  addi- 
tions, 16,675.00 t     840,860.68 

For  mutual  endowments  (including  11,289.00  for  pure  endow- 
.  mente  granted  with  extended  term  insurance),  $182,974.00; 
additions,  $8,869.00 Ul.888.00 


Net  amount  paid  for  loeses  and  matured  endowments $ 

For  annuities  involving  life  contingencies 

Premium  notes  voided  by  lapse 

Surrender  values  paid  in  cash  

Surrender  values  applied  to  pay  new  premiums,  $1,217.08;  to 
pay  renewal  premiums,  $1,009.86 

Surrender  values  applied  to  purchase  paid  up  insurance  and 
annuities 

Dividends  paid  to  policy  holders  in  cash 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid  up  additions  and  annui- 
ties  

(Total  paid  policy  holders,  $1, 524. 767. 08. ) 

Paid  for  claims  oa  supplementary  contracts  not  involving  life 
contingencies 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $196,681.27;  renewal  pre- 
miums, $141,268.14;  on  annuities  (original),  $831.66 

Commuted  renewal  commiasions . 

Salaries  and  allowances  for  agend^,  including  managers, 
agents  and  clerks 

Agency  supervision,  traveling,  and  all  other  agency  expenses. 

Medical  examiners'  fees,  $84, 769. 10;  inspection  of  risks,  $4,607.83. 

Salaries  and  all  other  compensation  of  officers  and  home  office 
employes 

Rent,  including  $8,000.00  for  company's  own  occupancy 

Advertising,  $16,846.97;  printing  and  stationery,  $22,015.10; 
postage,  $12.114.76 


962,698.68 
7,569.61 
2.846.46 

192.602.60 

8,126.88 

87,864.00 

4,706.81 

188,836.09 

65,482.00 


6.478.67 


886,280.97 
6.192.11 

48.211.94 
16.184.22 
89.866.98 

84.884.21 
23,428.38 

60,475.83 


172 


IOWA    INSURANCE  REPORT. 


Legal  expenses 2.081.0) 

Farnitnre,  fixtures  and  safes S,184.00 

Insnrance  taxes,  licenses  and  department  fees «..  78,254.69 

Taxes  on  real  estate 14  176.68 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 12, 545. 70 

Loss  on  sale  or  maturltj  of    ledger  assets,  inolnding  sums 

charged  off  from  cost  of  real  estate  26,908.83 

Exchange,  1166. 16 ;  miscellaneous  expenses,  |14, 127. 96 14, 294.  It 

Agents'  ledger  balances  charged  off 6,797.23 

Total  disbursements 


|2,^7,9fc!.07 


IiedffOT  Assets. 


Book  value  of  real  estate,  unincumbered i   777.8^.01 

Mortgage  loans  on  real  estate,  first  liens 8,977.510.17 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

a9  collateral 706,877. OD 

Premium  notes  on  policies  in  force 250,968.55 

Book  value  of  bonds  (excluding  interest),  $3. 636, 022. 73 ;  stocks, 

$343,795.00 3,979,817.73 

Deposited  in  trust  companies  and  banks  on  int-erest 408. 657. 70 

Cash  in  company's  office 516.81 

Total  ledger  assets 


115.102,240.97 


Non-Ledgrer  Asseta. 

Interest  due,  $11 ,  .7 01. 5S  and  accrued,  $  166, 005. 00  on  mortgages . .  $    177, 796. 58 
Interest  due 8,762.67 

Total  interest  due  and  accrued $     131,569.25 

Market  value  of  bonds  and  stocks  over  book  value 164, 290. 87 

New  business.    Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1902 $       8.212.47    $      86,967.43 

Gross  deferred  premiums  on  policies  in  force 

December  81, 1902  20,901.00  154,562.01 

Total $     24.119-47    $     241,549.44 

Deduct  loading,  20  per  cent  on  renewals :  80  per 

centonnew 7,284.04  48,800.83 

Net  amount  of  uncollected  and  deferred 

premiums $     16,879.48    $     196.230.56-$     210.I1&99 

Total  admitted  assets  $I5.(B8,21fl.08 

LiabilitleB. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
Slst  of  December,  1902,  a««  computed  by  the  company,  on  the 
actuaries'  table  of  mortality,  with  4  per  cent  interest  on  all 
policies  issued  prior  to  January  1,  1901;  and  on  policies 
issued  subsequent  to  January  1.  1901,  on  the  American  table 
of  mortality,  with  8J^  per  cent  on  non-participating  policies 

and  with  3  per  cent  interest  on  participating  policies  $14, 292, 868. 00 

Same  for  reversionary  additions   878.254.00 

Same  for  annuities  (Including  those  in  reduction  of  premiums)         89..H39.00 

Total $14. 7»6. 45^00 
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Deduct  net  Talne  of  ricks  of  this  company  reinanred  in  other 

solvent  companies fi6,070.C0 

Net  reserve 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts -not  Involving  life  contingencies,  computed  by  the 
company  with  8H  per  cent  interest 

Claims  for  death  losses  In  process  of  adjustment  or  adjusted 

andnotdue t     18,60a00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 28,082.00 

Total  policy  claims 

Premiums  paid  in  advance,  including  surrender  values  so 

applied 

Dividends  apportioned,  payable  to  policy  holders  during  19C8. . 

Other  liabilltiea,  special  policy  reserve 

Unassigned  funds  (surplus) 

Total  Habilltlcs 


$14,888,486.00 


87,006.00 


$      80,682.00 

15, 467.  CO 

10,414.00 

160.782.00 

706,688.06 

115,656.219.08 


BsEhlbiU  of  PoUcies. 

THie  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  bofiness  December  81st : 


CLAflSIFICATIOir. 


Whole  life  polide 


No. 


Amount. 


Endowment  policies. 


No. 


Amount. 


At  end  of  previous  year. ... 
New  policies  takinff  effect . 

Old  policies  revived 

Old  chai  ged  and  increased . 
AdditlouM  by  dividends  . . . . , 


Total 

Deduct  ceased: 

By  death 

By  maturity 

By  expiry. 

By  Kuri  coder 

By  lapse .     . 

^  change  and  decrease. , 


Total  terminated... 
Outstanding  end  of  year  . 
Policies  reinsured 


20,512 
475 
28 
81 


185,061.620.00 

1.248,881.00 

47,718.00 

86.296.00 


21,041 
831 


186,418,862.00 
696. 060.  CO 


806 

882 

184 


662.54&00 
664.876.00 
299.800.00 


1.262 

19.789 

84 


I  2.218,299.00 

84.200,668.00 

820.050.00 


16,008 

4,880 

18 

108 


I  24,881.486.00 

6.794.802  00 

27.600.00 

264,ar6.00 


20.454 

125 
96 


966 
118 


I81.407,81&00 

185,567.00 
181,686.00 


680,195.00 

1,896,492.00 

207,489.00 


1,877 

18,877 

28 


$    2,608,418.00 

28.889,896.00 

2B7.600  00 
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XXHIBITB  or  POLIOIBS— OONTINTTBD. 


AU  other  poUcies. 

Return  premi- 
ums and  re- 
versionary ad- 
ditions.- 
amount. 

Total  numbers  and 
amounts. 

CLASSIFICATION. 

No. 

Amount. 

No. 

Amount. 

At  end  of  prevlotis  year 

2,666 

727 

2 

286 

$  4,460.227.00 

1,748,618.00 

6.700.00 

873,940.00 

561,002 

107,877 

2,4£6 

39.180 

6.582 

43 

870 

S  64,484,784.00 

New  policiea  written 

Old  policies  revived 

Old  changed  and  increased. 

Additions  bv  dividends    

9,891.526.00 
88,368.00 
664,814.00 

"46^126 

621 
96 
94 

687 
1,688 

370 

Total 

8,680 

16 
2 
94 
62 
285 
73 

$  6,683,88a00 

28,915.00 
1,289.00 
148,218.00 
184.606.00 
419,181.00 
199,066.00 

671,984 

6,676 
8,869 

*" '14,066 
6,843 

$  75,076,092.00 

Deduct  ceased: 

By  death 

812.227.00 

By  maturity. 

141.838.00 

Byexpiry   '   

148,218.00 

By  surrender 

By  lapse          

1,331,409.00 
2,482,892.00 

By  change  and  decrease  ... 

766,864.00 

Total  terminated ... 

Outstanding  end  of  year , , , . 

471 

8,159 

18 

1     926,268.00 
6,667,116.00 

88.ooaoo 

84,948 
686,991 

8,800 

41,825 

70 

6,682,988.00 
69,894  064  00 

Policies  reinsured.           

654.560.00 

MiBoellaneons  Oueationa. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
8l8t  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.  No  surrender  value  is  promised  in  sny  policy  in  excess  of  the  reserve  held 
against  it. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer.    Participating  and  non-participating. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Bas  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonda 
towards  par? 

Answer.     No. 

What  proportion  of  premiums  on  poUcies  issued  by  the  company  may  be  taken  in  notes, 
or  other  form  of  lien,  on  policies? 

Answer.    3^  per  cent  on  first  ten  years  on  two  special  forms. 


Baaineas  In  Iowa  l^nrinff  1808. 

Policies  on  the  livee  of  citizens  of  said  state  in  force  December  Slst  of 

previous  year 

Policies  on  the  lives  of  citizens  of  said  state  i>wued  during  the  year... 


No. 


Amount. 


707    t    04:»,274.00 
14S  227,296^00 


Total 


863    11.160,609.00 
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Deduct  ceased  to  be  in  force  daring  the  year 76  114,284.00 

PoUdes  in  force  December  8l8t 779    11,066,885.00 

Losses  and  claims  incurred  daring  the  year 7           11,058.00 

LiOs->e8  and  claimd  settled  daring  the  year  in  cash 7            11,068.00 

Premlams  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  diYldends,  commissions  or  other  expenses  29, 801. 20 

Premiom  Note  Acoonnt. 

Premium  notes,  loans  or  liens  on  hand  December  81st  of  previous 

year I     278,002.41 

Received  daring  the  year  on  new  policies,  $5,786.00;  on  old 

poUcies,  12,969.00 8,744.00 

Total *. $     288,746.41 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $  20,841.44 

Used  in  purchase  of  surrendered  policies 6,500.68 

Voided  by  lapse 2,846.46 

Used  in  payment  of  dividends  to  policy  holders 207. 89 

Redeemed  by  maker  in  cash 7,292.97 

Total  reduction  of  premium  note  account i      85,757.86 

Balanceof  note  assets  at  end  of  year I     250,988.66 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  6t 

THE    PROVIDENT    LIFE    AND    TRUST    COMPANY    OF 
PHILADELPHIA. 

Organised  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

PretiderUt  Samitel  R.  Shiplvt.  FHrat  Vice-President,  T.  WiSTAB  Bbown. 

Seeretarpt  O.  Waijtbb  Bobton.  Second  Vice-President,  Asa  S.  Wino. 

Actttary,  David  Q.  Ai^op. 

[Incorporated,  March  22,  1866.  Commenced  business,  June  23,  1865.  ] 

Home  office,  400  Chestnut  street,  Philadelphia,  Pa. 

OapiUl  Stock. 

Amount  of  capital  stock  authorized %  1,000,000.00 

Subscribed  for 1,000,000.00 

Amount  of  capital  paid  up  in  cash 1,000,000.00 

Amount  of  net  ledger  assets,  December  3Ist  of  previous  year ...  43, 886, 467. 16 


176 


IOWA  INSURANCE  REPORT. 


Income  During  tlM  T6«r. 


First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other 
expenses S     68S,944.9i 

Dividends  applied  to  purchase  paid  up  addi- 
tions and  annuities 190,065.77 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities. ..  60,976b00 

Consideration  for  original  annuities  InTolvlng 

life  contingencies €5,825.07 


Total  new  premiums. 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses  I  i,601«8Sa4S 

Dividends  appliedtopay  renewal  premiums...  .       678,800.88 


Total  renewal  premiums. 


Total  premium  income 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies 

Interest  on  mortgage  loans $  711,941.62 

Interest  on  collateral  loans 906,267.00 

Interest  on  bonds  and  dividends  on  stocks 749, 501 .  17 

Interest    on    premium    notes,   policy  loans  or 

Uens 210,614.82 

Discount  on  claims  paid  in  advance. 6, 486. 87 

Rent  from  company's  property. 106,610.66 


I     986.811.78 


|6,O78,60a76 

16,016,608.64 

96,781.90 


Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger 


12,068,262.98 
268.992.85 


Total  income. 


$8,464,489.12 


Disbursementa  During  the  Year. 


For    death    claims,     $1,861,246.80;     additions. 

$21,968.00 $1,878.199  39 

For  matured  endowments,  $1,864,286.00;  addi- 
tions, $42,956.00 1,407,241.00 


Net  amount  paid  for  losses  and  matured 

endowments $ 

For  annuities  involving  life  contingencies 

Surrender  values  paid  in  cash. 

Surrender  values  applied  to  purchase  paid  up  insurance  and 
annuities 

Dividends  paid  to  policy  holders  in  cash 

Dividends  applied  to  pay  renewal  premiums. 

Dividends  applied  to  purchase  paid  up  additions  and  annuities.. 
( lotal  paid  policy  holders,  $8, 998, 789. 85. ) 

Paid  for  claims  on  supplementary  contracts  not  involving  life 
contingencies 

Commissions  and  bonuses  to  agents  (less  commission  on  re- 
insurance), first  year's  premiums,  $261, 849. 78 ;  renewal  pre- 
miums, $289, 929. 07 ;  on  annuities  (original) ,  $1. 184 .  77. 

Salaries  and  allowances  for  agencies.  Including  managers, 
agents  and  clerks 

Agency  superrislon,  traveling,  and  all  other  agency  expenses . . 

Medical  examiners'  fees,  and  inspection  of  risks. 


2, 780, 44a  89 

75,889.17 

802,989.29 

66,976.00 
71,04&40 
676,880188 
180^066.77 


16,688.29 


662,404.22 

16,734.82 
12,807.60 
26, 86a  62 


IOWA  INSURANCE  BEPOBT 


177 


Salaries  and  all  other  compensation  of  officers  and  home  office 
employes 

Bent 

▲dvertising,  S18,84&M;  printing  and  stationery,  128,171  05; 
postage,  110.687.82. 


Fornitnre,  flxtnres  and  safes 

Insnranoe  taxes,  licenses  and  department  fees. .. ; 

Taxes  on  real  estate 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. . 
All  other  disbursements.     


264,887.92 
20,086.97 

82,684.81 
900.00 
02,848.60 
89,068.88 
12.601.00 
0.082.76 
14,886.87 


Total  disbnrsements. . 


18,144,941.00 


Ledgror  Assets. 


Book  value  of  real  estate,  unincumbered S  8,280,089.62 

Mortgage  loans  on  real  estate,  first  liens 18,862,088.06 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. ...  8, 146, 872. 40 
Loans    made  to   policy  holders  on  this  company's  policies 

assigned  as  collateral 8,967,619.16 

Premium  notes  on  policies  in  force. 8,284.66 

Book  value   of    bonds    (excluding   interest),    S16, 047, 406.48; 

stocks   S2,118,688.60 18,161,04a08 

Gash  in  company's  office,  S60^624.88;  deposited  in  banks  (not 

on  interest),  1800, OOaoa 860,624.86 


Total  ledger  assets . 


|47,20P.01&28 


Non-Ledffer  Assets. 


Interest  due,  129, 014. 06 ;  and  accrued,  1170, 171.89 ;  on  mortgages  t  190. 218. 92 

Interest  accrued  on  collateral  loans 64,288.78 

Interest  accrued  on  premium  notes,  policy  loans,  or  liens 49,220.44 

Bents  due,   $20,604.81;  and  aoorued,    1842.60;  on  company's 

property  or  lease.  21,447.81 

Total  interest  and  rents  accrued I     824,169.48 

Market  value  of  bonds  and  stocks  over  book  value 886,648.97 

New  business.  Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December 81.  1902 S     116,702.06    I     194,670.62 

Gross  deferrred  premiums  on  policies  in  force 

DecemberSl,  1902 74,479.60  670,816.48 

Total $     190,181.66    I    864,996.06 

Deduct  loading,  19  per  cent 86,184.61  164,840.25 

Net  amount  of  uncollected  and  deferred 

premiums $     184.047.14    I     700,646.80-1    854,606.04 

Total  admitted  assets $49,221,422.64 


Liabilities. 


Net  present  value  of  all  the  outstanding  i>olicies  in  force  on  the 
81st  of  December,  1902,  as  computed  by  the  company  on 
the  combined  experience  table  of  mortality,  with  four  per 


cent  interest. 
13 


.$89,252,861.00 
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Same  for  reyersionary  additions. 1,<MO,066.00 

Same  for  annoitieB  (inolndlng  thosein  reduction  of  premiums)       641, 97fi.OO 


Total  net  reaenre ... . 
Present  valae  of  amonnta  not  yet  doe  on  i 

tracts,  not  InvolTing  life  c 
Ldabilltj  on  policies  canceled  and  upon  which  a  surrender  value 

maybe  demanded 

Claims  for  death  losses  due  and  unpaid ......         11,095.27 

Olaims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  dae....  84,000.00 

Claims  for  death  losses  which  have  been  reported  and   no 

proofs  receiyed. 41,088.00 

Claims  for  matured  endowments  due  and  unpaid. 8, 154. 00 

Due  and  unpaid  on  annuity  claims,  involving  life  contingencies  1, 401. 84 


Total  policy  claims 

Premiums  paid  in  advance,  including  surrender  values  so 
applied 

Salaries,  rents,  office  exi>en8es,  taxes,  bills,  accounts,  bonuses, 
commissions,  medical  and  legal  fees,  due  or  accrued 

Dividends  or  other  profits  due  policy  holders,  including  tho«e 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums  

Capital  stock 

Unassigned  funds  (surplus) 


251,288.00 
148,806.00 


Total  liabiUties. 


05,782.81 

414,179.81 

778.81 


68,281.74 
1,000,000.00 
0,317,764.17 

148.221,422.64 


Ezhibita  of  Poliolea. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  81st : 


CLASSmOATION. 


Whole  life  policies. 


No. 


▲mount. 


Endowment  policies. 


Na 


Amount. 


At  end  of  previous  year. . . . 
New  policies  titkinR  effect.. 

Old  policit«  revived 

Old  changed  and  increased. 


Total 

Deduct  ceased : 

hy  death 

By  maturity 

By  surrender 

By  lapse 

By  change  and  decrease. . 


Total  terminated., 


Outstanding  end  of  year. 


4,708 

561 

24 

11 


5.804 
80 


111 
18 


257 


5.047 


816,846,006.00 
1,754,081.00 
86,067  00 
86,666.00 


88,806 

4,970 

164 

188 


1 104. 008.  S28. 00 
11,546,851.00 
mo.  188.  U) 
846.828.00 


117.722,740.00 
811,860.00 


194,606.00 

800,864.00 

45,487.00 


44,009 

822 

474 
515 
789 
85 


1116.880.846.00 

088,608.00 
1.855.888.00 
l,886.8!rs.00 
1,512,864.00 

866.283.00 


I      851,757  00 


816.870.088.00 


2,185 


%     5,422.401.00 


I  lia966.445.00 
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All  other  policies. 


GLASBIFIOATION. 


No. 


Amount. 


Total  numbers  and 
amoonts. 


No. 


Amonnt. 


At  end  of  prerions  year    . . . 
New  poUoles  taking  effect 

Old  policies  revlyed. 

Old  changed  and  increased. .. 

Total 

Deduct  ceased: 

By  death 

By  maturity , 

By  surrender , 

By  lapee 

By  change  and  decrease  . 

Total  terminated , 

Outstanding  end  of  year 


4,702 

88 

7 


$17,607,086.00 

8,021,478.00 

88,400.00 

27,608.00 


5,608 
20 


$20,702,467.00 
76,067.00 


167,622.00 

1,791,227.00 

271,880.00 


I  2,806,266.00 


4,860 


118,806,212.00 


•1,416,868.00 

202,460.00 

4,824.00 


81,622,661.00 

20,020.00 

48,008.00 

88,881.(0 

1,876.00 


$  00,220.00 


11,628,481.00 


48,218 

6,402 

211 

160 


1188,027.660.00 
16.626,204.00 
666,020.00 
400,092.00 


64,976 

422 

474 

604 

1,426 

160 


1166,428,704.00 

1,881,040.00 
1,898,48100 
1,602,027.00 
8,606,221.00 
682,014.00 


8,076 


$     8,079,688.00 


81,900 


<  147.749,071.00 


Miaoellaneona  dueatlons. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  .business  December 
8l8t  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    7e8. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.     No. 

(s  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.  The  expenses  of  the  company  are  paid  by  its  insurance  department.  This 
exemption  forms  the  only  share  of  the  profits  of  the  insurance  department  of  the  company 
which  can  accrue  to  the  benefit  of  the  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.     No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes, 
or  other  form  of  lien,  on  the  policies? 

Answer.    None  on  new  business  since  1867. 


BnaineBB  in  Iowa  During'  1908. 

No.         Amount. 
Policies  on  the  lives  of  citizens  of  said  state  in  force  december  8l8t 

of  previous  year 410  $    776,469.00 

Polides  on  the  lives  of  citizens  of  said  state  issued  during  the  year . .  82         104, 28&  00 

Total 492  I     880,766.00 

Deduct  cea«(ed  to  be  in  force  during  the  year 80  46,182.00 

Policies  in  force  December  81,  1602 462  I    886,626.00. 
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Premiums  collected  or  seoared  in  cash  and  notes  or  credits  without 
anj  dednotion  for  losses,  dividends,  commissions  or  other  ex- 
penses   24,9W.96 

Premioxn  Note  Aooonnt. 

Premium  notes,  loans  or  liens  on  hand  December  81st  of  pre- 

vionsyear       I     10,W2.» 

Received  during  the  year  on  new  policies 844.00 


Total       S       11,78Bl59 

Deductions  daring  the  year  as  follows: 

Used  in  payment  of  dividends  to  policy  holders 1,040.18 

Redeemed  by  maker  in  cash .  2,401.76 


Total  redaction  of  premium  note  account I        3,501.93 


Balanceof  note  assets  at  end  of  year $        8,284.08 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  onditioa  and  aflfairs  of   the 
PROVIDENT  SAVINGS  LIFE  ASSURANCE  SOCIETY  OF  NEW  YORK. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  Ihe 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Pre$ident,  Edward  W.  Scott.  Secretary,  Wili^iam  E.  Stbtkis. 

Actuary,  HsNBr  MOTR. 

[Incorporated,  February  25,  1875.  Commenced  business,  August  10,  187& 

Home  of&ce,  840  Broadway,  New  York  City,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized $    100,000.00 

Subscribed    for  100,00a00 

Amount  of  capital  paid  up  in  cash 100^000.00 

Amount  of  net  ledger  assets,  December  81st  of  preyious  year    4,406,008.48 

Income  Dnrlnff  the  Tear. 

First  year's  premiums  on  original  policies  without 

deductions  for  coramlsHlons  or  other  expenses, 

\vas  1780. 06  for  first  year's  reinsurance |     685, 718. 46 

Surrender  values  applied  to  purchase  paid  up  insur' 

ance and  annuities 26,237.02 

Total  new  premiums |    711,056.88 
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Renewal  premlams  without  deduction  for  commls* 
sions  or  other  expenses,  less  16, 866. 81  for  reinsur- 
ance on  renewals .2,823,18&44 

Dividends  applied  to  pay  renewal  premiums 1 12, 600. 1 8 

Total  renewal  premiums 

Total  premium  income ■ 

Premium  notes,  loans  or  liens  restored  by  revival  of 

policies  

Interest  on  mortgage  loans I  80,125.06 

Interest  oa  collateral  loans  .. .    250.00 

Interest  on  bonds  and  dividends  on  stocks: 80, 481. 87 

Interest  on  premium  notes,  policy  loans  or  liens ....  86, 010. 64 

Interest  on  other  debts  due  the  company 14, 066. 77 

Rent  from  company's  property 168,277.02 

Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 

Deposited  by  tenants  as  security  for  rent 

Total  income 


$2,082,794.57 


$8,644,750.06 
676.  CO 


I    814,000.76 

140,588.28 

568100 


14,110,415.07 


Diabnraements  Dnrlnff  the  Tear. 


For  death  claims  (less  17, 500. 00  reinsurance) 11,264,641.60 

For  matured  endowments 1,071.26 


266,712.86 
10,807.40 
11.387.T7 

160,268.86 

26;  287. 02 
16,504.82 
112.600.18 

6,074.80 


Net  amount  paid  for  losses  and  matured  endow- 
ments  II, 

For  annuities  involving  life  contingencies 

Premium  notes  voided  by  lapse 

Surrender  values  paid  in  cash 

Surrender  values  applied  to  purchase  paid  up  insurance  and  annu- 
ities  

Dividends  paid  to  policy  holders  in  cash 

Dividends  applied  to  pay  renewal  premiums 

(Total  paid  poUcy  holders,  $1, 612, 118. 76. ) 

Paid  stockholders  for  interest  on  dividends 

Ck>mmi8sion8  and  bonuses  to  agents  (less  commission  on  reinsur- 
ance), first  year's  premiums,  1864,480.78;  renewal  premiums, 

|162,276l17 516,755.00 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

andderks 71, 88482 

Agency  sutiervision,  traveling  and  all  other  agency  exi>enses ....  84, 487. 06 
Medical  examiners*  fees,  S63, 066. 88 ;  inspection  of  risks,  114, 527. 64  60, 500. 06 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 235,150.86 

Rent  less  S781. 68  received  under  sub-lease 67,818.77 

Advertising,  126, 506. 18 ;  printing  and  stationery,  122, 524. 21 ;  post- 
age, $10,878.48 87,008.82 

Legal  expenses 87,844.61 

Furniture,  fixtures  and  safes 11,056.07 

Insurance  taxes,  licenses  and  department  fees 68,060.47 

Taxes  on  real  estate  27,551.44 

Re|)alrs  and  expenses  (other  than  taxes)  on  real  estate 83,  Oil.  74 

All  other  disbursements :  Bxpeuse,  $1S,  857. 88 ;  exchange,  $8,264.45  22, 122. 28 
Attendance  fees  ..   3,020.00 


Total  disbursements. 


|2,068,162.3'3 
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Ii«dff«r  AMOto. 

Book  value  of  real  estate,  TLnincumbered 11,606,778.87 

Mortgage  loans  on  real  estate,  first  liens fi84,60a00 

Loans  seonred  by  pledge  on  bonds,  stocks  or  other  collateral 5^  000. 00 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral 1,863.648.06 

Premium  notes  on  policies  in  force,  of  which  |2, 780. 66  is  for  first 

year's  premiums 181,670.81 

Book  value  of  bonds  (excluding  interest),  S006, 606.07;  stocks, 

|64,7»2.44 880,M8.61 

Deposited  in  trust  companies  and  banks  on  interest 488,064.84 

Oash  in  company's  office,  181,115.96;  deposited  in  banks  (not  on 

interest,  180,001.06 68,077.86 

Bills  receiuable,  11,194.11;  agents' debit  balances,  secured,  160,- 

108.00;  unsecured,  1186,001.04 866.209.05 


Total  ledger  assets 15,548,881.60 

Non-Ii6dflr6r  Aaaets. 

Interest  due,  1576 .  40  and  accrued,  |4, 886. 41  on  mortgages I  6, 661 .  81 

Interest  due,  1480. 00  and  accrued  10, 46S.  60  on  bonds  and  stocks. .  9. 882. 50 

Interest  due  and  accrued  on  collateral  loans 47. 88 

Interest  due,  $8, 778. 55  and  accrued,  140, 143.40  on  premium  notes, 

policy  loans  or  liens 48,916.05 

Bents  dueand  accrued  on  company's  property  or  lease 6,497.04 


Total  interest  and  rents  due  and  accrued |     64, 966. 82 

Market  value  of  real  estate,  over  book  value. 146,280.18 

Market  value  of  bonds  and  stocks  over  book  value 48,605.  IS 

New  business.  Renewals. 
Gross  premiums  due  and  unreported  on  policies  in 

force  December  81,  190B $      2,688.00  1    181,697.00 

Qroes  deferred  premiums  on  policies  in  force  Decem- 

berSl,  1008 84,882.00       220,110.00 


Total $     88,92a00      401,807.00 

Deduct  loading,  22} 3  per  cent 8,8(^7.00        90,407.00 


Net  amount  of  uncollected  and  deferred  premiums  $    28, 6ia  00    |  311, 400.00—1  840. 018. 00 
Premiums  in  transit 62,750.00 


Orossassets 16,210,878.14 

Deduct  assets  not  admitted : 

Agents' debit  balances,  not  secured $  195,001.94 

Bills  receivable 1,194.11 

Premium  notes  or  loans  on  policies  and  net  premiums  in  ex- 

cess  of  the  net  value  of  their  policies 69, 101.00 


Total I     S55.29f7.05 

Totel  admitted  assets S  5,066i.57&00 

LiabiUUea. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 
the  81st  of  December,  1002,  as  computed  by  the  insurance 
department  of  the  state  of  New  York,  on  the  combined  and 
American  tables  of  mortality,  with  4  and  8}^'  per  cent  inter- 
i-st,  paid  for  basis 15,006, 486. CO 
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Dedaot  net  value  of  rinks  of  this  company  reinsured  in  other 

aolyent  companieB. (I,062«OO 

ISTet reserre...... ...... ........  ......  . ............ 

PreMnt¥Blneof  amomrtB  not  yet  due  on  supplementary  con- 

tractB  not  InvolTing  life  oontlngeneieB,  computed  on  the 

basis  of  4  iwr  cent  interest 

Liability  on  policies  canceled    and  upon  which  a  surrender 

value  may  be  demanded 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue $     88,80a00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 87,200.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 48,040.00 

Total  policy  claims 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  premi- 
ums  ._- 

Other  llakilitles :    Trust  funds  and  accrued  Interest 

Capital  stock. 

Unassigned  funds  (surplus) 

Total  Uabllities. 


f  6,0W,841.00 

7.471.00 
5,21&60 


t     100,649.00 


212.11 

18,697.78 

100.000.00 

002,780.68 

16,056,576.09 


Exhibits  of  FoUoiea. 

The  following  Is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  Slst : 


OULBSmOATION. 


Whole  life  policies. 


No.         Amount. 


Endowment  policies. 


No.  Amount. 


At  end  of  previous  year 

New  polices  Issued 

Old  policies  revived 

Old  changed  and  increased. . 


Total 

Deduct  ceased: 

By  death         

By  maturity 

By  expiry 

By  surrender 

by  lapse     

By  change  and  decrease., 

By  not  being  taken 

By  transfer 


Total  terminated . 


Outstanding  end  of  year . 
Policies  reinsured 


8,850 
20 
68 

1,888 


8,576 


251 
219 

4 


661 
8.014 


117,078,280.00 

71,000.00 

162,000.00 

4,844,806.00 


121,844,164.00 
282,045.00 


798,640.00 
480,428.00 
160,017.00 


1 

6 

422 

6 

1 


$    2,702,000.00 

8,ooaoo 

16.000.00 
908,680.00 


20,000.00 


$    8,628,099.00 
7.160.00 

i,ooaoo 


76, 215. » 
81,086.00 
21.M6.00 

i.o66.'66 


I  1,086,€80.00 
19,968,624.00 


86 


$       187,845.00 
8,489.854.00 
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EZHIBITd  OF  POLTCIBS-OONTnruaD. 


GL.l.S8in(UTION. 


All  other  polioie 


No. 


Amount. 


Total  namben  and 
amonntfl. 


No. 


Amount . 


At  end  of  previous  year 

New  polldes  issued   

Old  policies  revived 

Old  changed  and  increased.  . 


Total 

Deduct  ceased: 

By  death       

£^  maturity 

By  expiry 

By  surrender....     

By  lapse    

By  change  and  decrease. 
By  rot  being  taken  ..   ... 
By  transfer 


Total  terminated . 


Outstanding  end  of  year 
Policies  reinsured 


82.00B 
12,flfl2 

m 


168.212.147.00 

28,618,877.00 

846,916  00 

64.809.00 


84,010 

884 

"4,862 

7 

419 

2,800 

""'l97 

27,071 
28 


192,241.240  00 
940,884.00 


16,481,200.00 

47,ooaoo 

1, 109, 8  n.  00 
5,702,881.00 

*"e09,'688.00 


126.049,989.00 

67,191,810.00 

883.148.00 


80,090 

"•IS 

2,8M 


$  87,900.60\0a 

28,086,»77OO 

612,916L(0 

6,812,804.00 


46.281 


1 

4,582 

8U8 

671 

2,818 


$117,512,102.00 
1,229, 620UX> 

i,ooaoo 
i6,43i,aoaoa 

915,755.00 
1.680.844.00 
5,97S,«8a00 


202 


600.608L00 


8,494 
86,787 


I  26,922,941.00 

90.589.lb8.00 

888.148.00 


MIsoellAneons  Qneationa. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 

Answer.    Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  nse 
of  real  or  guaranteed  capital? 

Answer.    Interest  at  7  per  cent  together  with  surplus  from  non-participating  policies. 

Does  any  officer,  director  or  trustee  receive  any  oommiasion  on  the  business  of  the 
company? 

Answer.     No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    Yes». 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  betaken  in  notes, 
or  other  form  of  lien,  on  the  policies? 

Answer.    Variable. 

BusineBS  in  Iowa  Dnrinff  1008. 

No.        Amount. 
Policies  on  the  lives  of  citizens  of  said  state  in  force  December  Slst  of 

previousyear 898  S     884.898.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year . .         101  183. 6S&  00 

Total 489    t  l,07)!i,251.00 

Deduct  ceased  to  be  in  force  during  the  year 59  106,809.00 

Policies  in  force  December  31st 440    S     971,888.00 
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LoaseB  and  claims  unpaid  December  Slst  of  prerions  year 
Losses  and  claims  incurred  daring  the  jear 


Total 

Losses  and  claims  settled  during  the  year,  in  cash,-  16,500.00;  by 

compromise,  II,  60a  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,    dividends,     commissions   or  other 


Premium  Note  Acoount. 

Premium  notes,  loans  or  liens  on  hand  December  Slst  of  previ- 

ousyear I    100,796.11 

Received  during  the  year  on  new  policies,  S4, 866. 90 ;  on  old  poli- 
cies, 179,808.64 84,«ro.64 

Restored  by  revival  of  policies 576.09 


Total 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims 

Used  in  purchase  of  surrendered  policies  . 

Voided  by  lapse 

Redeemed  by  maker  in  cash 


Total  reduction  of  premium  note  account 
Balance  of  note  assets  at  end  of  year ........ 


6,000.00 
8,000.00 


4  I      8,ooaoo 

4  8,000.00 


40,061.91 


$    285,08a74 


I  1,008.96 
21,854.95 
11,^87.77 
89,204  76 


73,451.48 


I     181,579  81 


ANNUAL  STATEMENT 

For  the  year  endins:  December  31,  1902,  of  the  condition  and  affiirs  of  the 

PRUDENTIAL  INSURANCE  COMPANY  OF  NORTH  AMERICA. 


Organized  under  the  laws  of  the  state  of  New  Jersey,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 


President,  John  P.  Dbtden. 
Secretary,  Edward  Gray. 


Vice-President,  Leslie  D.  Ward. 
Actuary,  John  K.  Oobe. 


[Incorporated,  1878.  Commenced  business,  1876.] 

Home  office,  761  to  709  Broad  street,  Newark,  New  Jersey. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash 12,000,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year . .  45, 801, 569. 90 
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Inoome  Dvriziff  thm  Tear. 

Ftrst  year's  premliunB  on  original  poUeiM  with- 
out dedaotions  for  commiasions  or  other 
expenses,  ileiB  148.970.28  for  first  year's  rein- 
surance  |6,M4,71&87 

Surrender  yalues  applied  to  pay-  first  year's  pre- 
miums   2,10a68 


Total  first  year's  premiums   on   original 

poUdes |t,446.fl04.89 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities    ...  22,261.88 

Surrender  values  applied  to  purchase  paid  up  in- 
surance and  annuities 508,840.81 

Consideration   for  original  annuities  involving 

life  contingencies 107,809.07 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies 600.00 


Total  new  premiums I    7,148,774.60 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  |5S,&67.77  for 
reinsurance  on  renewals 28,060,136.80 

Dividends  applied  to  x>ay  renewal  premiums  .    .         81,906.08 

Surrender  values  applied  to  pay  renewal  premi- 
ums   1.199.64 

Renewal  premiums  for  deferred  annuities 1, 699. 86 


Total  renewal  premiums $28,904,942.87 


Total  premium  Income 881.188,717.47 

Consideration  for  supplementary  contracts  not 

Involving  life  contingencies 88,276.00 

Premium  notes,  loans  or  liens  restored  by  revival 

ofpoUdes 11,886.48 

Interest  on  mortgage  loans I    683,974.22 

Interest  on  collateral  loans 79,876.81 

Interest  on  bonds  and  dividends  on  stocks 919, 628. 06 

Interest  on  premium  notes,  policy  loans,  or  liens        56, 777. 15 
Interest  on  other  debts  due  the  company,  and  on 

bankbalancea 59,000.69 

Rent  from  company's  property,  including  1208,492 

for  company's  own  occupancy 644, 148. 82 


Total  Interest  and  rents |2,292,41&64 

Profit  on  sale  or  maturity  of  ledger  assets. 121, 668.84 

Conscience  fund 8.00 


Totallncome $83,662.819188 

DiaburaementB  Durlngr  the  Tear. 

For  death  clHlms.  $8. 084,906.28;  additions,  $61,812.89  $8,096,719.17 
For  mature  endowments,   $26,002.00;  additions, 

$84.00 26,086.00 


Net  amount  paid  for  losses  and  matured 

endowments $8,122,806.17 

For  annuities  involving  life  contingencies 29. 827. 64 

Premium  notes  voided  by  lapse,  $986. 62 ;  policy  loans  voided  by 

lapse,  $30,704.89 81,641.61 
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Surrender  Tallies  paid  in  oash.      121,041.81 

Sorrender  Tallies  applied  to  paj  new  premiums,  f2, 190. SB;  to 

paj  renewal  premiums,  II.  190.04 8,800.10 

Surrender  Talues  applied  to  purchase  paid  up  Insurance  and 

annuitia 566,840.81 

DiTidends  paid  to  policj  holders  in  cash 661,744.41 

DiTidends  applied  to  purchase  paid  up  insurance  and  annuities  666,840.81 

DiTidends  paid  to  poUoy  holders  in  cash 661.744.41 

DiTidends  applied  to  pay  renewal  premiums 81,006.08 

DiTidends  applied  to  purphase  paid  op  additions  and  annuities.  22, 251. 88 
(Total  paid  poUcy  holders,  18, 401, 460.42. ) 

Paid  stockholders  for  interest  or  dlTidends 200,000.00 

Commission  and  bonuses  to  agents  (less  commission  on  rein- 
surance), tlrst  year's  premiums,  18, 180, 963. 46;  renewal  pre- 
miums. 18, 068. 141. 74 ;  on  annuities  (original),  14, 924. 61 ;  (re- 
newal), 184.97 6,224,084.68 

Commuting  renewal  commissions 14,490.67 

ScUaries  and  allowances   for  agencies,   including   managers, 

agents  and  clerks 2,684,757.64 

Agency  supenrision,  traTeling,  and  all  other  agency  expenses.  181,281.64 
Medical    examiners'    fees,    1486,640.10;    inspection    of   risks, 

$6,621.11..' 506,170.21 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 1,126,068.05 

Rent,  including  1296, 492. 00  for  company's  own  occupancy,  less 

I54& 06  receiTed  under  sub  lease 644.848.61 

AdTertising.  1162,061.40;  printing  and  stationery,   1811,651.26; 

postage,  express  and  exchange,  |g6k462.76 6G7,06&42 

Legal  expenses 24,097.96 

Furniture,  fixtures  and  safes 266,241.62 

Insurance  taxes,  licenses  and  department  fees 482,548.78 

Tbxes  on  real  estate , 157,216.02 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 266,888.02 

Loss  on  sale  or  maturity  of  ledgerassets 44,868.49 

All  other  disbursements : 

Law  Ubrary 402.85 

Appraising  fees 212.75 

Sundry  general  expenses 101,079.72 


Total  disbursements $22,801,894.20 

Ledffar  Aaaeta. 

Book  TUlue  of  real  estate,  unincumbered,  111,568,866.84;  in- 
cumbered, 1800,222.17 •11,868,688.61 

Mortgage  loans  on  real  estate,  first  liens 10, 996,  OoS.  27 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ...    4, 786, 750. 00 

Loans  made  to  policy  holders  on    this  company's  policies 

assigned  as  collateral 887,222.20 

Premium  notes  on  policies  in  force 179,604.68 

Book  Talue  of  bonds  (excluding  interest),  $20, 166, 977. 46 ;  stocks, 

$2,865,24aoa 28,012,217.46 

Deposited  in  trust  companies  and  banks  on  interest 2,962,418.06 

Cash  in  company's  office,  $189, 460. 84 ;  depositdd  in  banks  (not  on 

interest),  11,744,191.22. 1,083,660.56 

Total  ledger  assets '  $56,602,405.58 

Non-Ledffer  Aaaeta. 

Interest  due,  $27, 874. 88 ;  and  accrued,  $  1 72, 286. 62 ;  on  mortgages  $     200, 141 .  51 
Interest  accrued  on  bonds  and  stocks 184,750.20 
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Interest  acomed  on  collateral  loans         14,647.96 

Interest  accmed  on  premium  notes,  policy  loans,  or  liens 8, 408. 48 

Rents  due,  $20,800162;  and  accrued,  111, 76S.  54;  on  company's 

property  or  lease. 82,560.16 

Total  interest  and  rents  due  and  accrued $     984,521.34 

Market  value  of  bonds  and  stocks  over  book  value 1, 45S,  520. 00 

New  business.    Renewals. 
Gross  premiums  due  and  unreported  (  IndustriaL  $     2, 211. 10    I      67,  460l88 
on  policies  in  force  Dec.  81,  1002....  t  Ordinary  .     68,188.62  412,448.71 

Gross  deferred  premiums  on  policies 

In  force  December  81,  19(^ Ordinary..    467,888.16       l,206te64.41 


m^.^,  ^  Industrial.  $     8,211.10    I      07,400.88 

^**^ ^Ordinary..    616,016.77       1,706,488.18 


TVrfnnt  l™iil<n«?  i  Industrial,  60  per  cent .  .f     1, 106. 60    $      88, 78a  44 

Deduct  loading {Ordinary,    20percent..    108,208.36  841,286.62 

Net  amount  of  uncoUaoted  and  (  Industrial  .$     1, 106. 60   I      88, 790. 44 

deferred  premiums \  Ordinary . .    412, 81&  42       1, 866, 143. 60-$  1. 812, 795. 96 

All  other  assets : 

Furniture,  fixtures  and  safes 848,906.59. 

Stationery  and  printed  matter 26,727.69 

Law  library 6,185.98 


Gross  assets '. 900.686,lia01 

Deduct  asset*)  not  admitted : 

Supplies,  stationery,  printed  matter,  $25,727.69;  furniture,  fixtures  and 

safes,  $248, 906. 68;  law  library,  $6,186.02 2eO,T7ai4 


Total  admitted  assets $60,815,880.87 

LUbUitles. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day  of  December,  1902,  as  computed  by  the  company 

according  to  the  actuaries'  table  of  mortality,  with  four  per 

cent  interest  on  policies  issued  prior  to  January  1,  1901,  and 

the  American  experience  table  of  mortality  with  three  per 

cent  interest  on  policies  issued  subsequent  to  December  81, 

1900 $46,256,964.00 

Same  for  reversionary  additions    66,890.00 

Same  for  annuities  (including  those  in  reduction  of  premiums) 

according  to  the  actuaries'  table  of  mortality,  with  four  per 

cent  interest  on  annuities  issued  prior  to  January  1,  1901, 

and  the  American  experience  table  of  mortality  with  three 

and  one-half  per  cent  interest  on  annuities  issued  subse- 

qent  to  December  81,  1900      407,187.00 

Special  reserve 8,213,889.00 

Total....  $49,9ia,42a00 

Deduct  net  value  of  risks  of  this  company  rein.sured  in  other 

sol vrent  companies 142,700.00 

Netreservo    $49,800,680,00 

Present  value  of  amounts  not  yet  duo  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
assumption  of  interest  rates  as  follows:  On  policies  i^^sued 
prior  to  1901,  four  per  cent ;  on  income  policies,  three  and 
one-half  per  cent ;  on  all-  other  policit*»,  three  per  cent 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue $       71,572.72 
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Glalms  for  death  looses  which  have  been  reported  and  no  proofs 

received ie8.7ia52 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 20,601.04 

Total  policy  claims I     255,884.28 

Premiums  paid  in  advance,  inoloding  surrender  values  so 

appUed 180,811.90 

Salaries,  rents,  office  ezi)enses,  taxes,  bills,  aoeonnts,  bonuses, 

oommiaeions,  medical  and  legal  fees,  due  or  accrued 118, 400. 78 

Dividends  or  other  profits  due  jiolicy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  premi- 
ums   89,868.11 

Dividends  apportioned,  payable  to  policy  holders  during  1906  .  215,072.98 

Other  liabilities :    Unearned  interest  on  policy  loans 27, 078. 18 

Capital  stock 2.000,000.00 

Unaasigned  funds  (surplus) 7,531,406.88 

Total  UabiUtiee 160,246,889.87 

Ezhiblto  of  PoUolas. 

The  following  18  a  correct  statement  of  the  business  of  the  year  on  ordinary  policy  ac- 
count as  it  Htood  at  clsoe  of  business,  December  81st : 


CIJL88ITICATIOI7. 


Whole  life  policies. 


No. 


Amount. 


Endowment  policies. 


No. 


Amount. 


At  end  of  previous  year 
New  policies  taldnff  effect . . . 

Old  jiolides  revived 

Old  changed  and  increased. 
Additions  by  dividendH  


Total 

Deduct  ceased: 

Bydeath       

By  maturity 

By  expiry    

By  surrender 

By  lapse 

By  change  and  decrease. . 


Total  terminated. . . 
Outstanding  end  of  year. 
Policies  reln«ured  


188.922 
54,288 
8,882 


|156k429,84&00 

61,060,287.00 

8.141,886.00 

221,292.00 


191,587 
1,187 


|219,di2.7n'.0O 
1,294,689.00 


81,207 

15,668 

850 


47,625 

191 
80 


I  82,211,079.00 

16.417,710.00 

710,662.00 

248.187.00 


1.149 

16,779 

0 


1,687.888.00 

12,706.180.00 

194,824.00 


418 

8,788 

2 


$    48,682,588.00 

174,618.00 
26,b0i.00 


899,486.00 

2,271,776.00 

89,206.00 


18,071 

166,474 

84 


$15,880,481.00 

194,646,824.00 

1.962.859.00 


4,424 

42,222 

9 


$     2,910,880.00 

44,667,460.00 

]20,000.0(> 
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CLAB8IFI0ATI0N. 


All  other  policies. 


No. 


Amount. 


Total  nuznben 
amoants. 


No. 


Amount. 


At  end  of  previous  year  . . . 
New  policfes  taklns  effect . . 

Old  poUdes  revived. 

Old  changed  and  increased. 
Additions  bjr  dividends 


Total. 
Deduct  ceas_. 

Bydeath       

By  maturity 

^  expiry    

By  surrender 

By  lapse 

^  change  and  decrease . 


Total  terminated.  . 
Outstanding  end  of  year.. 
Policies  reiuRured         


6,814 

2,489 

44 


7,T97 
22 


8,822 

2flO 
807 


0,606 

7,818 

16 


I  7,746.666.00 

6,806,162.00 

106,00.00 

17,804.00 


1822,882.00 

6,276.00 

0,066.00 

48,878.00 

48,171.00 


170,448 
72,290 
4,276 


114,764,211.00 

25,ooaoo 

12,i6p,'874.00 

17,800.00 

680,214.00 

486,988.00 


1420,242.00 

8,176  00 
84.00 


247,000 

1.860 
80 


6,414.00 

906.00 

16,222.00 


1.671 


118.288,021.00 

11,067,481.00 

616.000.00 


126^802.00 

406,860.00 

222.00 


82,000 
216.000 
100 


^106,706,000100 

88,867,484.00 

8,060.08&00 

680^201.00 

43.171.00 


6  268, 618.  TD&  00 

1,407,828.00 

12,100,374.60 

2,060,28&0O 

16,676.  116l  00 

687,184.00 


$   82.066,224.00 

261,668.674.00 

2.718,091.00 


MiaoaUaneoas  auestlona. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  buaineas  December 
81st  last  for  the  purpose  of  making  any  entry  that  uffects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  aoeord* 
ing  to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  ao» 
what  amount  therefor  has  been  Included  in  liabilities,  and  where? 

Answer.     No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer.    Mixed. 

^hat  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    Not  limited. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  buslnesB  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  In 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer,  On  first  year's  premiums,  company  makes  no  loans.  On  renewal  premiums, 
company  loans  on  ordinary  policies  from  fifty  to  one  hundred  per  cent  of  reserve,aocoriing 
to  form  of  policy  and  years  in  force. 

Buaineas  in  Iowa  Duringr  1908 -Ordinary  PoUoiea. 

No.  Amount 
Policies  on  the  lives  of  citizens  of  said  state  in  force  December  31st  of 

previonsyear 1,106  11,162.700.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year  . .         667  688. 10&  OO 

Total 1.662    11,685,806.00 
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i—iiluMftig  the  year Ml  25I.C0L00 

PoUeies  in  force  December  8Ut 1,881  11,484,201.00 

LoaseB  and  olaims  unpaid  December  Slst  of  prevloaB  year .   .  1  4,886.67 

Losses  and  claims  incurred  during  the  year 6  6,786.96 


Total 7    I      10.074.66 

Losses  and  claims  settled  daring  the  year,  in  cash 0  0,674.66 


Losses  and  claims  nnpatd  December  8l8t 1  I           600.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses   60,9s0.84 

BnsineM  In  Iow»  During  lOOd— Indnatrial  Pollciea. 

No.  Amount. 
Policies  on  the  lives  of  citizens  of  said  state  in  force  December  8l8t  of 

previousyear 16,760  $1,877,71200 

PoUcieson  the  lives  of  citizens  of  said  state  issued  during  the  year . .    12, 775  1, 492, 992. 00 


Total 29,644    $8,870,704  00 

Deduct  ceased  to  be  in  force  daring  the  year 9,887       1,128,186.00 


PoUcies  in  force  December  81st 19,707    12,242,669.00 

Losses  and  claims  unpaid  December  81st  of  previous  year 6  686.00 

Losses  and  claims  incurred  during  the  year ....         190  16,682.00 


Total 

Losses  and  claims  settled  during  the  year,  in  cash  . 


Losses  and  claims  unpaid  December  81st 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deductions  for  losses,  dividends,  commissions  or  other  ex- 
penses   

Premium  Note  Aooonnt. 

Premium  notes,  loans  or  liens  on  hand  December  81st  of  previous 

year 1106,640.68 

Received  during  the  year  on  old  policies 107,487.40 

Restored  by  revival  of  policies 11,886.48 


204    $ 

191 

16,168.00 
14,904.60 

18    $ 

1.263.50 

81.891.93 

Total $224,814.86 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims    I  1,076.82 

Used  in  purchase  of  surrender  polidee 80,941.63 

Voided  by  lapse 986.82 

Usedin  payment  of  dividends  to  policy  holders 1,874. 90 

Redeemed  by  maker  in  cash 0,789.86 


Total  reduction  of  premium  note  account 44,619.73 


Balance  of  note  assets  at  end  of  year I  170,694.68 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  parsnant  to  the  laws  thereof. 

PreHdent,  Chas.  M.  Tubner.  Vioe-Ptetidentt  W.  O.  Phslps. 

Registrar,  Chas.  A.  LaDitx. 

[Incorporated,  Norember  8,  ISSa.  Commenced  boslneas,  January  8,  1887.  ] 

Home  office,  Blnghampton,  N.  Y. 
Amount  of  net  ledger  assets,  December  81st  of  preylons  year..  11, 165, 40&24 


Income  During  the  Year. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses  $  286,804.68 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses  725,002.18 

Dividends  applied  to  paj  renewal  premiums 1, 891. 96 

Total  renewal  premiums $   720,984.09 

Total  premium  Income 

CJonsIderatlon  for  supplementary  contracts  not 

Involrlng  life  contingencies 

Interest  on  mortgage  loans I  14,988.22 

Interest  on  collateral  loans 1,157.89 

Interest  on  bonds  and  dhridends  on  stocks 14, 702. 5 ) 

Interest  on  premium  notes,  policy  loans  or  liens.  8, 960.  C6 

Interest  on  other  debts  due  the  company 2, 064. 89 

Discount  on  claims  paid  in  advance 85.99 

Rent  from  company's  property 806.86 

Total  interest  and  rent 

From  other  sources :  Registration  fees,  $2, 668. 00 ; 
exchange,  11,618.05 

Total  Income 


I  1,012,848.71 
24, 77a  78 


I      87,801.40 
4,276.06 


$  1,079.196.91 
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DisborsemantB  Dnrinff  the  Year. 

For  death  claims,  $362,608.08;  additions,  $860.87 $  833.468.90 

Premium  notes  voided  by  lapse 3, 871. 17 

Surrendep  values  paid  in  cash 11,000.20 

Dividends  applied  to  pay  renewal  premiums 1, 891. 08 

(Total  paid  poUcy  holders,  $3i9, 932. 28. ) 
Paid  for  claims  on  supplementary  contracts  not  Involving  life 

contingencies 2,533.82 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
snrance),  first  year's  premiums,  1212,689.01;  renewal  pre- 
miums, $69,588.66 282,177.67 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks 23,505.02 

Agency  supervision,  traveling,  and  all  other  agency  expenses ..  12, 351. 86 
Medical    examiners'    fees,    $30,864.50;    inspection    of    risks, 

17,526.85 33,390.35 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes  41,254.50 

Rent        18,300.10 

Advertising,    $5,483.29;    printing    and    stationery,    $7,842.80; 

postage,  $4,7r3.07 18,098.66 

Legal  expenses 1,435.27 

Furniture,  fixtures  and  safes 6,638.00 

Insurance  taxes,  licenses  and  department  fees 17, 886. 11 

Taxes  on  real  estate 280.74 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 577.20 

All  other  expenses :  Qeneral  office  expenses,  $18, 368. 81 ;  collec- 
tion fees,  $20,840.40;  exchange,  $1,271.58;  investigating 
claims  $4, 541. 08 ;  accrued  interest  paid,  $550. 60 ;  agents'  bal- 
ance account  charged  off,  $88,8C0.70 79,483.17 


Total  disbursements %     907,404.10 

Ledirer  Aaseta.  * 

Book  value  of  real  estate,  unincumbered I  48,706.45 

Mortgage  loans  on  real  estate,  first  liens 349,100.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateraL . .  23, 749. 30 
Loons  made  to  policy  holders  on  this    company's  policies 

assigned  as  collateral 182,702.73 

Premium  notes  on  policies  in  force,  for  first  year's  premiums. .  9, 268. 67 

Book  value  of  bonds  (excluding  interest) 482,606.00 

Deposited  in  trust  companies  and  banks  on  interest 142, 250. 03 

Cash  in  company's  office,  $8, 899. 14 ;  deposited  In  banks  (not  on 

interest).  $3,600.00. 8,899.14 

Agents' debit  balances,  unsecured 140,411.76 

Totalledger  assets $  1,337,198.08 

Non-Ledffer  Aeaets. 

Interest  due,  $880.00 ;  and  accrued,  $6, 829. 66 ;  on  mortgages ....  $  6, 150. 56 

Interest  due  and  accrued  on  bonds  andstooks 4,029.70 

Interest  due  and  accrued  on  collateral  loans 189.54 

Interest  due  and  accrued  on  premium  notes,   policy  loans  or 

liens 4,488.49 


Total  interest  due  and  accrued $      14,867.38 

Market  yalue  of  real  estate  over  book  value. 3,093.56 

14 
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New  business.       Renewals. 

Qross  premiums  due  and  unreported  on  poli- 
cies in  foroe  December  81,  1902 I    lao.ifi&aa 

Gross  deferred  premiums  on  policies  in  force 

December  81,  1002 I       9,ia0.68  26.715.11 

Total $        9,120.68    |     156,871.47 

Deduct  loading,  76 and  5  per  cent 6,840.61  7,843.67 

Net  amount  of  uncollected  and  deferred 

premiums $       2,28ai7    I     148,027.90-1      151,806.07 

Gross  assets I  1,506,407.08 

Deduct  assets  not  admitted : 

Agents' debit  balances,  not  secured $     140,411.76 

Premium  notes  or  loans  on  policies  and  net  premiums  in 

excess  of  the  net  value  of  their  policies 65,58&46 

Book  value  of  ledger  assets  over  market  value 206.00 

Total S      IWJ,  158.28 

Total  admitted  assets $  l,810.813.as 


liiabllities. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
Slat  of  December,  1902,  as  computed  by  the  New  York 
Insurance  department,  on  the  combined  and  American  ex- 
perience tables  of  mortality,  with  8,  fi}2  and  4  per  cent 
Interest I    584,596.00 


Netreserve 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 

titacts  not  involving  Hfe  contingencies,  computed  by  the 

company 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received    ...  $ 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 


Total  policy  claims 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 

commissions,  medical  and  legal  fees,  due  or  accrued 

IJnasslgnc-d  funds  (surplus)  

Total  Uabilitie? 


I     5S4.5M.OO 


29,500.00 
1,000.00 


58,347.47 


t       90,50a00 

15.0B9L65 
671.7ha74 


I  1,810,313.86 
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Exhibits  of  PoUoies. 

The  following  is  a  correct  statement  of  the  bnsinees  of  the  year  on  policy  aocount  as  it 
stood  at  close  of  business  December  81st : 


GLAfiSTTIGATION. 

Whole  life  poUcles. 

Endowment  Policies. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year 

1,291 
70 

1  1,672,618.00 
125,616.00 

'"6,'^,'602.*66 

5.'»2 
V5i 
81 

$       672,910.00 

1,094,460.00 

54,000.00 

New  poiicfes  taking  effect 

Old  policies  reTived 

Old  changed  and  increased 

i,ooaoo 

Additions  by  dividends 

Total        

8,968 
71 

$  6,984,820.00 
174,620.00 

1,680 
1 

1    1,822,860.00 

i.ooaoo 

Deduct  ceased: 

Bydeath     

By  maturity 

By  expiry    

By  surrender  ....— 

4 

407 

8,600.00 

924,5:60.00 

8,000  00 

286' 

By  lapse                

265,660.00 
4.400.00 

By  change  and  decrease. 

4^ 
8,486 

Total  terminated 

Outstanding  end  of  year 

Policies  reinsured 

$  1,110,270.00 
6,874,660  00 

286 
1,258 

1       261,060.00 
1,561,810.00 

EXHIBIT  OF  ORDINARY  POLIOIBF—CONTINXTED. 


All  other  i>olicics. 

Total  numbers  and 
amounts. 

CLASSITIOATTON. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year 

15, 192 

4,819 

287 

130.120.861.00 

8,0:»,S85.00 

489,506.10 

4,809.00 

17,085 

5,835 

268 

2,607 

S  32,366,8^4.00 

Nflw  poHci«*i»  taking  eflfect .  . .  . 

9,248,400.00 

Old  piblicleR  revived 

543  506.00 

Old  changed  and  increased 

Additions  by  dividends 

6,292,401.00 

20,288 
89 

Total 

Deduct  ceased: 

Bydeath 

138.643,511.00 
195,006.00 

25,745 
161 

$  47,450,691.00 
870,538.00 

By  maturity 

By  expiry 

By  surrender __. 

37 
2,6a0 

2,6(yr 

75,425.00 
4,168,316.00 
5,303,756.00 

41 
8,842 
2,607 

78,925.00 

Bylapse 

5,848.216.00 

By  change  and  decrease 

5,316,156.00 

Total  terminated 

6,883 
14. 8o5 

$  9,742,505.00 
28,901,006.00 

6,151 
10,594 

$  11,113,825.00 

Outstanding  end  of  year 

86,838,866.00 

Policies  reinsured 

Miscellaneous  Questions. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  aflfects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  not  premium  |accord- 
ing  to  the  state  standard? 
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Answer.    Yea. 

Is  any  surrender  value  promised  in  excess  of  the  rescrre  as  legally  computed? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  bo  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    No  stockholders. 

Does  any  ofUcer,  director  or  trustee  receive  any  commission  on  the  buninesss  of  the 
company? 

Answer.     No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes, 
or  other  form  of  Hen,  on  the  policies? 

Answer.    Up  to  25  per  cent  on  certain  policies. 

BusineBS  In  Iowa  Daring  1902. 

No.  Amount. 
Policies  on  the  lives  of  citizens  of  said  state  In  forci>  December  Slst  of 

previousyear 41  |       7C602.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year  . .           76  85. 378. 00 

Total 117    $     161.980.00 

Deduct  ceased  to  be  in  force  during  the  year 7  7,500.00 

Policies  in  force  December  Slst 110    S     151,480.00 

Premiums  collected  or  Kocured  in  ca^h  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses   I        5,817.92 


Premium  Note  Aooount. 

Retreived  during  the  year  on  new  policies $       12,878.46 

Dednctlons  during  the  year  as  follows : 

Voided  by  lapse  ... .  I       3,57117 

Redeemed  by  maker  in  cash 48.62 

Total  reduction  of  premium  note  account $        8,  f  14 .79 

Balance  of  note  assets  at  end  of  year $        9,263.67 


IOWA  INSURANCE  REPORT.  197 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the   condition   and  affairs  of 
THE  SECURITY  TRUST  AND  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursoant  to  the  laws  thereof. 

President,  Bobvbt  E.  PATTisoir.  Vice-PreHdent,  Thos.  Bradlst. 

Secretary,  O.  A.  Grains.  Aotttary,  D.  8.  Dicksnbon. 

[Organized,  May  25,  1871.  Commenced  business,  Angust  15,  1895.  ] 

Principal  office,  St.  James  building,  Twenty-sixth  and  Broadway,  New  York,  N.  Y. 

Oapital  Stock. 

Amount  of  capital  stock  authorized $     500,000.00 

Subscribed  for 600,000.00 

Amount  of  capital  in  treasury 18,500.00 

Amount  of  capital  stock  paid  up  in  cash 500,000.00 

Amount  of  net  ledger  assets  December  Slst  6f  previous  year. . .    1, 587, 116.68 

Income  Dnrin^r  the  Tear. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other 
.    expenses $     181,765.76 

Renewal  premiums  without  deduction  for  com- 
missions or  other  exi>ense9 668,147.64 

Total  premium  income I     794,918.40 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies 7,850.00 

Premium  notes,  loans  or  liens  restored  by  revival 

ofpolioies 224.43 

Interest  on  mortgage  loans $  6,177.18 

Interest  on  bonds  and  dividends  on  stocks,  in- 
cluding deposit  Syracuse,  N.  Y ..  6,746.25 

Interest  on  premium  notes,  policy  loans  or  liens.  1, 826. 77 

Interest  on  other  debts  due  the  company 8, 023. 05 

Bent  from  company's  property,  including  |18,- 

000.00  for  company's  own  occupancy 200,028. 67 

Total  interest  and  rents $    222.804.92 

From  other  sources:    Profit  and  loss 5,500.00 


Totalincome 11,030,202.75 
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DiabnrBements  Dnrlnff  the  Tear. 


For  death  claims $ 

Premlmn  notes  voided  by  lapse 

Certificates  of  advance  voided  by  lapse. 

Surrender  values  paid  in  cash 

(Total  paid  poUcy  holders,  S427, 586. 26. ) 
Paid  for  claims  on  sniiplementary  contracts  not  involving  life 

contingencies 

Clommissions  and  bonuses  to  agents  (less  commission  on  rein- 

sarance),  first  year's  premlnms,  $90,916.48;  renewal  pre- 
miums, 189, 601. 18;  bonuses,  1267.60. 

Commuting  renewal  commissions 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

andolerks ..  

Agency  supervision,  traveling,  and  all  other  agency  expenses  . 
Medical  examiners'  fees,  SIO,  149. 09; inspection  of  risks,  16,  S21.60 
Salaries  and  all  other  compensation  of  officers -and  home  office 

employes    

Rent,  including  $18, 000. 00  for  company's  own  occupancy 

Advertising,    $5,875.86;    printing   and    stationery,   $0,774.41; 

postage,  $1,765.49 

Legal  expenses    

Furniture,  fixtures  and  safes 

Insurance  taxes,  licenses  and  department  fees 

Taxes  on  real  estate 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  and 

betterments 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements : 

Bxpense 

Expressage 

Premiums  returned 

Interest 


896.078.47 
8,419.14 
1,407.70 
24,686.06 


2,486.00 


18a  785. 11 
8,016.50 

i,ora76 

2,816.81 
16, 47a  50 

50,048.81 
20.206.12 

18,906.76 
10,208.44 
856.76 
10,682.45 
85,478.45 

44,848.86 
9.826.00 

9,248.02 

814.75 

1,072.19 

75.249.07 


Total  disbursements. 


$     872,081.6a 


Ledffer  Assets. 

Book  value  of  real  estate,  unincumbered $1,147,500.00 

Mortgage  loans  on  real  estate,  first  liens  110,800.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . .  250. 00 
Loans  made  to  i>ollcy  holders  on  this  company's  policies  as 

coUateral 68,944.40 

Premium  notes  on  policies  in  force,  $15,420.09;  certificates  of 

advance,  $41,061.76 56,482.75 

Book  value  of  bonds  (excluding  interest),  $202. 275. 00 ;  stocks, 

$20,500.00 232,775.00 

Deposited  in  trust  companies  and  banks  on  interest 5, 821. 02 

Company's  stock  owned. 18,60a00 

Cash  in  company's  office.  $626.18;  deposited  in  banks  (not  on 

interest),  $66,8P78.78 67,409.98 

Bills   receivable,   $2,927.40;  agents'   debit   balances,   secured, 

$46,422.29 48,840.09 

F.  C.  Qrable  contract,    $2,128.14;    saspense  account,    $120.50; 

Chestnut  National  bank,  $3, 160. 47 5,4<M.ll 


Total  ledger  assets. 


$1,745,827.83 


Non-Ledffer  Assets. 


Interest dno,  Jl, 200. 00; and  accrued,  $1,875.23;  on  mortgages..  $ 
Interest  due,  $1 ,  T50.  GO ;  and  accrued,  $50. 72 ;  on  bonds  and  stocks. 


8.076.28 
1.80a72 
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Interest  aoomed  on  collateral  loans. 6. 15 

Interest  aocmed,  1481.48;  certificates  of  advance,  $4, 800. 00;  on 

premium  notes,  poUoy  loansor  liens 5,281.48 

Interest  due  and  aeomed  on  other  assets 6,274.65 

Rents  due  on  company's  property  or  lease 1,067.42 

Total  intorant  and  rents  due  and  accrued I      16,475.65 

Market  yalue  of  real  estate,  over  book  value 247,600.00 

Market  value  of  bonds  and  stocks  overbook  value. 7,686.00 

New  business.    Renewals. 

Gross  premiums  due  and  unreported  on  poli- 
cies in  force  December  81,  1002 $      12,164.86 

Qroes  deferred  premiums  on  policies  in  force 

December  81,  1802 $      12,761.17  80,147.01 

Total I     12,751.17    $      92,801.87 

Deduct  loading,  16percent 1,912.68  18,845.20 

Net  amount  of  uncollected  and  deferred 

premiums $     10,888.49$      78.463.17-$      80,294.66 

Grossassets $2,106,284.14 

Deduct  assets  not  admitted : 

Company's  stock  owned. $  18,600.00 

Bills  receivable. 2,927.40 

Suspense  account 120i60 

F.  G.  Grable  contract 2,128.14 

Total $      28,671.04 

Total  admitted  assets 12.0:3,618.10 

Liabilitiea. 

Ket  present  value  of  all  the  outstanding  policies  in  force  on  the 
81st  of  December,  1902.  as  computed  by  the  Pennsylvania 
Department  on  the  actuaries'  table  of  mortality,  with  three 
per  cent  interest.         11.888,799.00 

Reserve  on  health  xMlldes    112.50 

Total  net  reserve $1,888,911.60 

Pre-ent  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
Pennsylvania  Insurance  Department  actuary  three  per  cent        26, 280. 00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue      ., 61,096.79 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 7,799.64 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 17,000,00 


Total  policy  claims  ; I      75,&96.43 

Commissions  due  to  agents  on  premium  notes  when  paid 025. 25 

Salaries,  rente,  office  expenses,  taxes,  bills,  accounts,  bonuses, 

commissions,  medical  and  legal  fees,  due  or  accrued 785.47 

Other  liabiUties: 

Accrued  interest 14,291.67 

Special  fund  to  meet  contingent  liabilities 72, 219. 71 

Unasrigned funds  (surplus) 504,853.07 


Total  Uabilities $2,082,613.10 
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Exhibits  of  PoUdes. 


The  following  is  a  correct  Btatement  of  the  bnsiness  of  the  year  on  policy  account  as  it 
stood  at  close  of  busineas,  December  81st : 


Whole  life  policies. 

Endowfhent  policies. 

CLASSIFICATION. 

No. 

Amount 

No. 

Amount. 

At  end  of  previoos  year.  ..  

New  policies  taklne  effect 

Old  policies  revived           

4,661 

76 

20 

900 

t   7,386,355.00 

84,712.00 

60.400.00 

2,080,286.00 

1,068 

11 

11 

481 

$     2,280.71^00 

a.  052. 00 

22,OUX00 

OM  chapgfM\  and  jncreiweirt ..............  r ... . 

8uo,8ao.oo 

Total 

Deduct  ceased : 

Bydeath        

6,666 
116 

$10,400,843.00 
264,065.00 

1,621 

80 

**"l7 

218 

2 

t     8,110,533.00 
92,006.00 

By  exDiry 

Kysurrender 

Bylapee 

■Ry  change  and  d  Acrease. 

78 
667 
22 

~»72~ 

4,003 

243,006.00 

1,002,875.00 

37,000.00 

63,000.00 
6,000.00 

Total  terminatf<l ........................ 

t   1,637,086.00 
8,763,807.00 

2^7 
1.254 

i        523,021.00 

Outst-anding  end  of  year ....           

2,587,512.00 

EXHIBITS  OF  POLIOTKS— CONTINUED. 


CLASSIFICATION. 


All  other  policies. 


No. 


Amount. 


Total  numbers  and 
amounts. 


No. 


Amount. 


At  end  of  previous  year 

New  imlicies  taking  effect . . . 

Old  policies  revived 

Old  changed  and  increased. . 


Total 

Deduct  ceased : 

Bydeath 

By  expiry    

By  surrender 

By  lapse 

By  change  and  decrease. 


Total  terminated . 


Outstanding  end  of  year 


8,204 

1,467 

8 


t   7,846,841.00 

2,114,760.00 

3,600.00 


4,064 

80 

29 

10 

241 

1,627 


1,946 


I    0,465,100.00 

69,184.00 
26,4Sa00 
61,606.00 
555.836.00 
8,852,502.00 


I   4,666,648.00 


2,718        4,800.462.00 


8,823 

1,644 

43 

1.340 


I    11,012,008100 
2,166.42SL00 
75,90a00 
8,731,166  00 


11,760 

175 
20 

114 
1,116 
1,661 

"S^OM 

8.665 


22,476.476  00 

416,155.00 
26.43aO0 

802,702.00 
2,014,826.00 
8,005,502.00 


$     6,725,705.00 

16, 25a  771. 00 


MiscsllaneouB  Questions. 


Have  the  books  of  the  comi>any  been  kept  open  after  the  close  of  busineas  December 
8Ist  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.     Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Anwer.     No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri> 
etary  plan? 

Answ  er .    Mutual. 
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What  proportion  of  the  profits  of  the  company  intxj  be  paid  to  the  stokholders  for  use 
of  real  or  gnaranteed  capital? 

Answer.  Interest  earnings  over  and  above  three  per  cent  and  savings  from  expense 
loading. 

Does  anj  oiBoer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    Ko. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
noteSf  or  other  form  of  lien,  on  the  policies? 

Answer.    None  on  first  year ;  twenty  per  cent  thereafter. 

BuBineBS  in  lowaDnrinff  1908. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  Slst  of 

prevlousyear 79  $     118,062.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year. . .  28  86, 795. 00 


Total 107    $     152,857.00 

Deduct  ceased  to  be  in  force  during  the  year 28  96,000.00 


Policies  in  force  December  Slst 84    $     116,867.00 

LfOsses  and  claims  incurred  during  the  year —  2             6,600.00 

Losses  and  claims  settled  during  the  year,  in  cash 2             r,o00.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions  or  other  expenses  6, 8S9. 82 

Premlom  Note  Acconnt. 

Premium  notes,  loans  or  liens  on  hand  December  Slst  of  previous 

year I  18,817.44 

Received  during  the  year  on  old  policies 81,066.62 

Restored  by  revival  of  policies 169.83 


Total I      44,578.39 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims I  214.76 

Used  in  purchase  of  surrendered  policies 681. 00 

Voided  by  lapse 8,419.14 

Redeemed  by  maker  in  cash 24,887.61 


Total  reduction  of  premium  note  account I      29,162.40 

Balance  of  note  assets  at  end  of  year I      15,420.99 


202  IOWA  INSURANCE  REPORT. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  o£  the  condition  and  affairs  of  tte 

STATE  MUTUAL  LIFE  ASSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Massachusetts,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  A.  O.  Bttixook.  Vice-President,  Thoiiab  H.  Oaoi. 

Secretary,  H.  M.  Witteb.  Actuary,  Edward  J.  Sabtsujl 

[Incorporated,  March  16,  1844.  Commenced  business,  June  1,  1845.] 

Home  office,  840  Main  street,  Worcester,  Ma<«8. 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year.. $18, 000, 022. 44 
Income  Dorlnff  the  Tear. 

First  jear*a  premiums  on  original  policies  with- 
out deductions  for  commiaslons  or  other 
expenses,  less  $17,009.41  foriirst  year's  re- 
insurance   S    478,768.93 

Dividends  applied  to  purchase  paid  up  additions 

andannuities .         92,151,04 

Total  new  premiums  $     596,907.9J 

Renewal  premiums  without  deduction  for  com- 
missions or  other  esi)eu8es,  less  $21,162.07 
for  reinsurance  on  renewals 12,670,328.21 

Dividends  applied  to  pay  renewal  premiums '      816, 006. 54 

Total  renewal  premiums S  t,  992, 829. 75 

Total  premium  Income 18,658,287.74 

Interest  on  mortgage  loans $  135,383.81 

Interest  on  collateral  loans 28,482.34 

Interest,  on  bonds  and  dividends  on  stocks 500, 748. 86 

Interest  on  premium  notes,  policy  loans  or  liens  79, 2H4. 60 

Intercut  on  other  debts  due  the  company 12, 887. 23 

Rent  from  company's  property,  including  520, 000 

for  company's  own  occupancy 108, 277.  II 

Total  interest  and  rents t     850,948.60 

Profit  on  sale  or  maturity  of  ledger  assets 40, 72&  46 

Total  Income |  4,458,906.70 
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Disbursements  Dorinflr  the  Tear. 


For  death  claims.   1706.661.64;  additions,   116,- 

210.47 $    721,862.11 

For  matured  endowments,  1200,860.00;  additions, 

18.683.88 208.988.88 


Net  amount  paid  for  losses  and  matured 

endowments $ 

Premium  notes  voided  by  lapse 

Surrender  values  paid  in  cash  

Dividends  paid  to  policy  holders  in  cash 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid  up  additions  and  annuities. 
(Total  paid  policy  holders,  |1, 716, 60&  7&  ) 

Paid  for  claims  on  supplementary  contracts  not  involving  life 
contingencies 

CommlBsions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $288,894.66;  renewal  pre- 
miums. 1196.912.27 

Commuting  renewal  commissions 

Salaries  and  allowances  for  agencies,  including  managers, 
agents  and  clerks 

Agency  supervision,  traveling,  and  all  other  agency  expenses. 

Medical  examiners'  fees.  120, 718.00 ;  inspection  of  risks,  S6. 000.00 

Salaries  and  all  other  compensation  of  officers  and  home  office 
employes 

Rent,  including  120^  000. 00  for  company's  own  occupancy 

Advertising,  18, 146. 26 ;  printing  and  stationery,  |17, 964. 12 ;  post- 
age, 16,974.42 

Legal  expenses 

Furniture,  fixtures  and  safes 

Insurance  taxes,  licenses  and  department  fees 

Taxes  on  real  estate 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Loss  on  sale  or  maturity  of  ledger  assets 

Sundry  expenses 


900,846.94 

2,821.00 

862,688.19 

11,886.07 
816,006.64 

92.164.04 


674.00 


420,806.82 
6,600.00 

50.968.16 
6,8SS.28 
81,718  00 

69,496.68 
42,164.85 

27.064.80 

2,898.60 

2,407.83 

62. 66a  47 

18.687.20 

27.490.01 

1,822.00 

38,980.28 


Total  disbursements 


I  2,529, 484. 66 


Ledg-er  Assets. 


Book  value  of  real  estate,  unincumbered $1,314,660.00 

Mortgage  loans  on  real  estate,  first  Hens 8,337.401.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral . . .  760, 875. 00 
Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral 1,644,213.00 

Book  value  of  bonds  (excluding  interest),  $10,166,119;   stocks, 

12,469,298 12,615,865.00 

Deposited  in  trust  comi>anle3  and  banks  on  interest 895, 881. 75 

Cash  in  company's  office 2,168.88 

Loans  to  corporations .         49,600.00 


Total  ledger  assets 


$20,020,044.58 


Non-Ledffer  Assets. 


Interest  due,  $6, 749. 42,  and  accrued,  $86, 229. 01  on  mortgages . .  $  42, 978. 48 

Interest  accrued  on  bonds  and  stocks 171,987.68 

Interest  accrued  on  collateral  loans 8,662.60 

Interest  due,    $2,841.48  and  accrued,   $16,721.88  on  premium 

notes,  policy  loans  or  liens 19,568.31 
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2,019.70 
11,172.24 


Interest  due  and  accrued  on  other  assets 

Bents  due,   1477.18,   and    accrued,  $10,885.06   on    company's 
property  or  lease ■. 

Total  Interest  and  rents  due  and  accrued 

Market  value,  not  including  interest,  of  bonds  and  stocks  over 
book  value 

New  business.    Benewals. 
Oross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1908 I       7,a88.fla    I     188,277.11 

Gross  deferred  premiums  on  policies  in   force 

DecemberSl,  1902 28,821.88  280.614.03 


Total 

Deduct  loading,  20  per  cent. 


Net  amount  of  uncollected  and  deferred 
premiums $ 


256.263.95 
943.33u.a) 


96,204.95    S     463,891.14 
7,240.99  92.778.28 


28,968.96    |     871.112.91-1     400.076.87 


Total  admitted  assets . 


$21,619,765.10 


liiabiUtleB. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
81st  of  December,  1902,  as  computed  by  the  Massachusetts 
insurance  department,  on  the  actuaries  table  of  mortality, 
with  4  i>er  cent  interest,  on  policies  issued  prior  to  January 
1,  1901,  and  on  the  American  experience  table  of  mortality, 
with  8>^  per  cent  interest  on  policies  issned  after  January  1, 
1901  $18,882,689,00 

Same  for  reversionary  additions 826,837.00 


Total $19,168,976.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 76,968.00 


Net  reserve 

Present  value  of  amounts  not  yet  due  on  supplementary  con« 

tracts  not  involving  life  contingencies 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received $ 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

comi>any 


Total  policy  claims 

Premiums  paid  in  advance,  including  surrender  values  so 
applied ..   

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  premi- 
ums,  viz:  Fividends  of  1902  left  with  company  to  accumu- 
late with  interest  

Dividends  apportioned,  payable  to  policy  holders  during  1908, 
5-year  dividend  policies  is&uedin  1898 

Dividends  apportioned,  payable  to  policy  holders  subsequent  to 
1903,  on  5-year  dividend  policies  issued  in  1899 

Dividends  apportioned,  payable  to  policy  holders  subsequent  to 
1908,  on  5-year  dividend  policies  issued  in  1900 

Dividends  apportioned,  payable  to  policy  holders  subsequent  to 
1903,  on  5-year  dividend  policies  Issued  In  1901 

Unassigned  funds  (surplus) 

Total  Uabilities 


$19,082,014.00 
10, 22a  00 


82,102.00 
4.600.00 


$       96.602.00 
34,217.00 

19,837.00 

7.775.00 

22,134.00 

13.857.00 

7.63iO0 
2,884,87140 

$21, 619.  m  40 
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Exhlbita  of  FoUoies. 

The  following  Is  a  correct  statement  of  the  bnsiness  of  the  year  on  policy  account  a^  It 
stood  at  close  of  bnsiness,  December  Slst : 


CLAfiBIPICATTO!T. 


At  end  of  previous  year 

New  policies  taking  effect  . . 
Old  policips  revived    ...     . 
Old  changed  and  increased  . 
Additions  by  dividends 


Total 

Deduct  ceased : 

By  death        

By  maturity 

By  expiry 

By  surrender    

By  lapse       

By  change  and  decrease. . 


Total  terminated., 


Outstanding  end  of  year. 
Policies  reinsurf'd . 


Whole  life  policies. 


No. 


11,336 

2,748 

18 


14.157 
120 


1 
212 
582 

4 


860 

18,288 

44 


Amount. 


J!30,633,7C6.00 

7,232,729.00 

88,700.00 

86,478.00 


137,941,612.00 
812,110.00 


2.000.00 

396,456.00 

1,302,556.00 

411,2SJ.00 


$  2,424,361  00 

35*517,261.00 

511.600.00 


Endowment  policies. 


No. 


Amount. 


19,205 

1,544 

8 

7 


20,764 

126 
71 

""419 

199 

1 


815 

19,949 

18 


I  50,080,509.00 

8,200.300.00 

9,500.00 

61,266.00 


$  53,360,665.00 

352,968.00 
200,350.00 


917,468.00 
292,700.00 
274,617.00 


$    2,088,118.00 

51,822,547.00 

254.000.00 


EXHIBITS  OF  POLICIES— CONTINUKD. 


GLA8SITICATION. 


All  other  policies. 


No. 


Amount. 


o;  P  >  OS  03 


Total  numbers  and 
amounts. 


No. 


Amount. 


At  end  of  previous  year — 
New  policies  takine  effect .. 

Old  i)olicies  revived. 

Old  changed  and  increased. 
Additions  by  dividends 


Total 

Deduct  ceased: 

By  death       

By  maturity 

By  expiry  

By  surrender 

By  lapse 

j^  change  and  decrease  . 


Total  terminated . 


Outstanding  end  of  year . 
Policies  reinsured. 


1,102 
656 


$  8,406,002.00 
1.830.231.00 


$1,357,933.00 


179,774.00 


1,758 
4 


I  5,284,133.00 
14,000.00 


$1,587,707.00 

16,863.00 
8,634.00 


67 
77 
46 

""lir 

1,OT4 
10 


184,806.00 
221,860.00 
166,254.00 


40,73i).00 


I      586.420.00 

4,647,71&00 

111,000.00 


166,236.00 
1,471,471 


31,683 

4,948 

2a 

12 


185,476,139.00 

12,272,260.00 

48,200  00 

97, 744  00 

179,774.00 


36,679 

249 

71 

1 

688 

808 

51 


1,868 

84,811 

72 


$98,074,117.00 

606,961.00 

2O8,9(«4.00 

2,000  00 

1,5«,964.U) 

1,817,116.00 

852,110.00 


$  5.116,135.00 

02, 968, 682.  CO 

876,600.00 
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Misoellaneoas  Ctaestions. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  bnslneas  December 
8l8t  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No . 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  sorrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    No.    No  amount  required  or  included  in  liabilities. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer.     Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  nae 
of  real  or  guaranteed  capital? 

Answer.     None. 

Does  any  olfioer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  Uen,  on  the  policies? 

Answer.  One-fourth,  one-half  or  three-fourths  of  current  year's  premiums  in  form 
of  premium  notes  due  in  3,  6,  or  9  months  on  policies  issued  prior  to  fiiay  1,  1896.  None 
on  policies  issued  since  May  1,  1898. 

Business  in  Iowa  Dnrlnff  1902. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  Slst 

of  previous  year 67  $     1I3.843L00 

Policies  on  the  lives  of  citizens  of  said  state  Issued  during  the  year  .  64  100. 5M.00 

Total 121    I     214.407.W 

Deduct  ceased  to  be  in  force  daring  the  year 10  10,12S.W) 

Policies  in  force  December  Slst HI    I     2O4.S84.0a 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deductions  for  losses,  dividends,  commi^lons  or  other  ex- 
penses   7,2Siae 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

TRAVELERS  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Stlyxstsr  0.  Dunham.  Vice-President,  Johh  B.  Lunoi:r. 

Secretary,  John  E.  MoRBiis.  Actuary,  H.  J.  Mmsenobb. 

[Incorporated,  June  17,  1803.  Commenced  business,  April  1,  1864.  ] 

Home  office,  56  Prospect  street,  Hartford,  Connecticut. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash %  1,000,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year.  .$31, 816, 621. 64 

Inoome  During  the  Tear. 

Accident  and  health  premiums,  less  |15, 420. 24  re- 
insurance  14,342,069.16 

First  year's  life  premiums  on  original  policies 
wirhout  deductions  for  commissions  or  other 
expenses,  less  113,961.72  for  first  year's  reinsur- 
ance  %     576,073.80 

Surrender  values  applied  to  pay  first  year's  pre- 
miums   866.81 


Total  first  year's  premiums  on  original  pol- 
icies  14,918,609.77 

Consideration  for  original  annuities  involving  life 

contingencies  22,816.88 


Total  new  premiums $4,940,826.65 

Renewal  life   premiums  without  deduction  for 
commissions  or  other  expenses,  less  3116,687.20 

for  reinsurance  on  renewals 8, 842, 811 .  64 

Surrender  values  applied  to  pay  renewal  premi- 
ums                 249.09 

Renewal  premiums  for  deferred  annuities 1 ,  014. 50 


Total  renewal  premiums $3,344,076.28 


Total  premium  income $  8,284,001.88 
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Consideration  for  sapplementary  contracts  not 

involving  life  contingencies 

Interest  on  mortgage  loans $  863,081.27 

Interest  on  collateral  loans 51,006.54 

Interest  on  bonds  and  dividends  on  stocks 921, 293 .  96 

Interest  on  premium  notes,  policy  loans  or  liens.  105, 574. 88 

Interest  on  other  debts  due  the  com  pany 00, 802. 95 

Discount  on  claims  paid  in  advance 2,000.40 

Bent     from     company's     property,    including 

115,  COO.  00  for  company's  own  occupancy  ....  101, 161. 67 

Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income 


207,816.00 


$1,605,010.09 
108,029.68 


$10,205,207.25 


Disbursements  Dnrinff  the  Tear. 


Death  and  indemnity  claims,  accident  department  $1, 611, 050. 32 

For  (life)  death  claims,  le^s  reinurance,  $14, 50a  ..$1,308,616.53 
For  mature  endowments,  less  reinsurance,  $3, 450.      859, 700. 06 

Net  amount  paid  for  losses  and  matured  en- 
dowments   $1,668,816.60 

For  annuitit^»  Involving  life  contingencies 17, 484.  (^ 

Surrender  values  paid  in  cash 188,821.20 

Surrender  values  applied  to  pay  new  premiums,    $366.81;  to 

pay  renewal  premiums,  $249.00 615.90 

(Total  paid  policy  holders,  $8, 485, 795. 07. ) 
Expenses  of  claim  adjustments,  accident,  $21,001.06;  employ- 
ers' liability,  $200,  &20. 78 ;  health,  $52. 39 ;  life,  $4, 804. 60 228, 878. 80 

Paid  stockholders  for  interest  or  dividends 150, 000 . 00 

Commissions  and  bonuses  to  agents  (less  commissions  on  rein- 
surance), first  year's  premiums,  $270,070.38;  accident,  $1,- 
200,120.01;    renewal    premiums,   $170,312.21;   on   annuities 

(original),  $502.74;  (renewal),  $38.75 1,630,134.09 

Commuting  renewal  commissions 1,600.00 

Salaries  and  allowances  for  agencies,   including  managers, 

agents  and  clerks 140,606.00 

Agency  supervision,  traveling,  and  all  other  agency  expenses..  55,854.92 

Medical  examiners'  fees,  $111,809.80 ;  inspection  of  risks,  $28,051.07  139, 890. 87 
Salaries  and  all  other  compensation  of  officers  and  home  olfico 

employes 283,987.85 

Rent,   including  $li,000.00  for  company's  own  occupancy..  53,823.27 
Advertising,  $50, 582. 37 ;  printing  and  stationery,  $64, 027. 06 ;  post- 
age, $25,228.97 129,888.40 

Legal  expenses  7,748.23 

Farniture,  fixtures  and  safes,  $25, 487. 14 ;  expense,  $31,343.08  ...  56, 830. 22 

Insurance  taxes,  licenses  and  department  fees 178, 248 .  34 

Taxes  on  real  estate 29,408.10 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 120, 005. 83 

All  other  disbursements :     Profltandloss 19,646.41 

Total  disbursements 

Ledffer  Assets. 

Book  value  of  real  estate,  unincumbered I  1,199,681.62 

Mortgage  loans  on  real  estate,  first  liens 7,415,968.86 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. ..  630,043.88 
Loans  made  to  policy  holders  on   this  company's  policies 

assigned  as  collateral 1,989,475.00 


l«,«78,90&40 
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Book  Value  of  bonds  (exduding  Intereet),  $18,040,815.11;  stocks, 

KiaS,29e.(B 22,167.118.74 

Deposited  in  trust  companies  and  banks  on  interest 1,896,186.74 

Gash  in  company's  oiELce,  IS,  860.  T8 ;  deposited  in  banks  (not  on 

interest),  $86,282.04 88,182.82 

Agents' debit  balances,  unsecured 15,636.76 


Total  ledger  assets. 


$84,846,068.89 


Non-I«edsrer  Assets. 


Interest  due  and  accrued  on  mortgages $     114,440.90 

Interest  due  and  accrued  on  bonds  and  stocks     182,065.66 

Interest  due  and  accrued  on  collateral  loans.... 1,962.65 


Total  interest  and  rents  due  and  accrued. 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 
book  value 

New  business.  Renewals. 
Qro98  preniiums  due  and  unreiwrted  on  policies 

in  force  December  81,  1902 $     11,182.60    $     282,717.85 

QrosB  deferred  premiums  on  policies  in  force 

DecemberSI,  1902 46,846.15  407,882  48 


$     296,429.21 
1,2W,728.11 


TotaL $     67,528.75    $     690.06a28 

Deduct  loading,  7. 6  per  cent 4,872.18  62,448.82 


Net  amount  of  uncollected  and  deferred 
premiums $ 


;166.57    $     687,606.46-$     680,763.08 


Gross  assets 

Deduct  assets  not  admitted: 

Agents'  debit  balances,  not  secured . 

Total  admitted  i 


$87,0e6,90a74 

15,685.76 
$87,078,887.98 


Inabilities. 


Reserve  for  accident  and  health  policies $  1,954,930.81 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
81st  of  December,  1902,  as  computed  by  the  company 
on  the  American  experience  table  of  mortality,  with  three 

and  one-half  per  cent  interest 27,023,281.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)       157, 558. 00 


Total $20,186,768.81 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 641,949.00 


Net 


Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
company 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due. $      30,186.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 96,950.64 

Claims  for  matured  endowments  due  and  unpaid 2,456.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company. 70,000.00 

15 


$28,493,820.81 
1,386,006.00 
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Liability  claims  against  employera,  Inolndlng  |23K^,688.91  esti- 


mated expenses. 


1.006, 118.  «3 


Total  poUey  claims 

Premiums  paid  in  adranoe,  Including  surrender  values  so 

applied 

Cost  of  collection  on  uncollected  and  deferred  premiums,   In 

excess  of  the  loading  thereon 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 

commissions,  medical  and  legal  fees,  due  or  aeorued 

Other  liabilities: 

Additional  reserve,  liability  department 

Beserve  to  protect  security  valuations 

Capital  stoek 

Unaselgned  funds  (surplus) 


Total  UablllUes.. 


II,  808, 060.19 
84,730111 

ii,eas.s 

110. 000.  €0 

4oo.ooaoo 
ioo,ooaoo 

1,000,000.00 
4,»M.8ffi.87 

«87.0r8,3e7.W 


Exhibits  of  Policies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  It 
stood  at  close  of  business,  December  Slst : 


OUABSTWIOATIOV. 


Whole  life  poUde 


No.  Amount. 


Endowment  pollda 


l^o.       Amount. 


At  end  of  previous  year 

New  policies  talrlng  effect  . 

Old  policies  revived ., 

Old  changed  and  increased . . 
Transferred    , 


Total 

Deduct*  ceased: 

Qy  death      .... 

By  maturity 

^expiry 

By  surrender 

By  iBpBe  

By  change  and  decrease. . 
By  transfer 


Total  terminated  . . . 
Outstanding  end  of  year  . 
Policlej»  reinsured 


20,460 

8,848 

01 


66 


176,906,704.00 

8,495,646.00 

1»6.525.00 

4l',M2.00 

165.876.00 


82,080 
802 


184,887,108.00 
880.682.00 
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90(1 
P9 
272 

~942 

80.083 

260 


524,811.00 

2,106,233.00 

401. 125.  OU 

761,337.00 


I  4,760,688.00 
80,120,6C6.00 
2,417,579.00 


12,606 

2,416 

10 


14,969 

90 
186 

116 

887 

80 

104 


28.446.714.00 

4,'n»,»U.OO 

8!i,823  00 

29,77a  00 

98,862.00 


$  88,808,CS8.00 

£90,884.00 
848.288.00 


418.680.00 
581,080.0) 
177.856.00 
275.907.00 


921    $     2,018,aS&00 

14.048  .      81.880,068.00 

69  I  544.99^00 
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XXBIBI'DS  OV  POLICnS-OO^TIRTniD. 


OT.AflHnPICATIOX. 

All  other  policies. 

Accident 
insurance. 

Total  numbers  and 
amounts. 

No. 

Amonnt. 

No. 

Amount. 

At  end  of  prevloos  year 
New  poUcfeB  taking  effect. . . 
Old  poUcies  reared... . 
Old  changed  and  inoreased. . 
Tnuiftf  err^ 

8,946 

1,888 

8 

■'889 

$10,247,823.00 
2,848.466  00 

4,ooau) 

7,11&00 
961,637.00 

$418,211,916.00 
751,021.699.00 

46.912 
7,091 

74 

"448 

$114,691,241.00 

15.687,905  00 

224,848.00 

79,826.00 

1,220,825.00 

Total 

.  6,621 
87 

$18,668,988  00 

106,548.00 
6,025i00 
664,40a00 
828,894.00 
665.007.U0 
87,405.00 
188,62100 

11,169,288.616.00 

417,568.00 

■688,760,617;00 

68.620 

528 
186 
284 
484 
1,666 
111 
448 

Tew" 

40,938 
896 

$181,854,284.00 

1,206.494  00 
854,8ia00 
664,40a00 

1.281,725.00 

8,289,270.00 
756,886.00 

1,220,825  00 

Deduct  cea*«ed: 

Bt  death 

By  mAtTirltT 

By  expiry 

284 
106 
278 
12 
67 

Byemrrender 

By  lapse.           

By  change  and  decrease. 
By  tranifer 

Total  terminated 

Outstanding  end  of  year 

Policies  reinsnred     . . 

729 
4,892 

77 

$   1,914,800.00 

11,664,188.00 

1.066,000.00 

$688,178,080.00 

480.065.585.00 

8.116,750.00 

$     8,698,418.00 

128.160,821.00 

8.098.674.00 

Miaoellaneons  Ouestiona. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  bnsineas  December 
31st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.     No 

Is  there  a  loading  or  margin  for  expenses  on  all  iMlides  over  the  net  premium  according 
to  the  state  standard? 

Answer.     Yes,  except  a  few  policies. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.    Strictly  proprietary. 

What  proportion  of  the  profits  of  the  oompcmy  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    Not  limited  by  charter. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
•company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.     No. 

What  proi)ortion  of  premiums  on  policies  'issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    No  notes. 

BuslneBB  in  Iowa  during'  1902. 


Accident  Life 

amount.  No.           Amount. 
Policies  on  the  lives  of  citizens  of  said  state  in  force 

December  Slat  of  previous  year $8,090,737.00  247    $     661,627.00 
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Policies  on  the  lives  of  citizens  of  said  state  Issned 

dnringtheyear 12,290,288.00  40  127.785.00 

Total 120,881,006.00  287    S     788.412.00 

Deduct  ceased  to  be  in  force  durinR  the  year 12.747,542.00  24  64,40aOO 

Policies  in  force  December  8lHt $   7,688,408.00  2IBS    $     725,012.00 

Losses  and  claims  incurred  daring  the  year 2S,G97.88  8  18,38a60 

Losses  and  claims  settled  daring  the  year,  in  ca8h,|Bcoi- 

dent,    $24,507.89;    by  compromise,    $1,000.00;   life, 

$13,399.60 26,507.89  8  18.8P9.fiO 

Premiams  collected  or  secured  in  cash  and  ^notes  or 

credits  without  any  deduction  for  losses,  dividends, 

commissions  or  other  expenses 61,010.77  16,245^68 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

UNION  CENTRAL  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Ohio,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  pursuant  to  the  laws  thereof. 

President,  JOHN  M.  Pattison.  Viee-PreMident,  R.  S.  RrsT. 

Secretary,  E.  P.  Mabshalx.. 

[Incorporated,  1807.  Commenced  business,  1867.] 

Home  office,  858  West  Fourth  street,  Cincinnati,  Ohio. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $    103,00a00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year..  28,615,680.21 

Income  During  the  Year. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commi^wions  or  other 
expenses,  less  $20. 625. 25  for  first  year's  rein- 
surance   11,073,680.90 

Dividends  applied  to  purchase  paid  up  additions 

andannuities 66,969.04 

Surrender  values  applied  to  purchase  paid  up  in- 
surance and  annuities  54,204.16 

Consideration  for  original  annuities  involving 

life  contingencies 4,443.88 

Total  new  premiums 11,196,827.08 
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Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $120, 4M.  88  for 
reinsurance  on  renewals I  4,721,854.71 

Dividends  applied  to  pay  renewal  premiums. ....        186, 630. 28 

Surrender  values  applied  to  pay  renewal  pre- 
miums      24,806.26 

Total  renewal  premiums $  4, 88S,  191.  !M 


Total  premium  income 16,061,610.23 

Oonsideration  for  supplementary  contracts  not 

involving  life  contingencies 130, 260. 00 

Interest  on  mortgage  loans $1,602,280.11 

Interest  on  collateral  loan 4       206,620.48 

Interest  on  bo  >d»  and  dividends  on  stocks 18, 648. 30 

Interest  on  premium  notes,  policy  loans  or  liens  80, 156. 68 

Discount  on  claim><  paid  in  advance 62.85 

Rent  from  company's  property,  including  K,- 

000.00  for  company's  own  occupancy 17, 683. 70 

Total  interest  and  rents $1,822,306.12 

Profit  and  loss,  profit  on  real  estate  sold 860. 87 


Total  income $8,084,006.71 

Disborsements  During  the  Tear. 

For  death  claims,   less  $85,875.00;  reinsurance,   $1,367,011.00; 

additions,  $8,848.29  11,860,864.20 

For  mature  endowments,  $422, 708. 15 ;  additions,  $5, 631. 42    ....       428, 424. 57 


Net  amount  paid  for  losses  and  matured  endowments $1, 788, 778.86 

For  annuities  involving  life  contingencies 10, 060. 67 

Premium  notes  voided  by  lapse 165,171.86 

Surrender  values  paid  in  cash 158,827.44 

Surrender  values  applied  to  pay  renewal  premiums 24,506.25 

Surrender  value  applied  to  purchase  paid  up  insurance  and 

annuities ^ 5i,2a4.16 

Dividends  paid  to  policy  holdei  sin  cash          171,930.81 

Dividends  applied  to  pay  renewal  premiums 136, 830. 28 

Dividends  applied  to  purchase  paid  up  additions  and  annuities.  65, 900. 04 

(Total  paid  policy  holders,  $2, 581, 227. 37. ) 
Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 6,100.00 

Paid  stockholders  for  interest  or  dividends 10,000.00 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $562,880.08;  renewal  pre-  ' 

miums,  $307, 001. 66 ;  on  annuities  (original),  $222. 19          860, 518.67 

Salaries  and  allowances  for  agencies,    including  managers, 

agents  and  clerks 87,862.31 

Agency  supervision,  traveling  and  all  other  agency  expenses  . .  '20, 020. 10 

Medical  examiners' fees 60,483.05 

Salaries  and  all  other  comiiensation  of  officers  and  home  office 

employes 135,171.23 

Rent,  including  $5, 000.00  for  company's  own  occupancy 25, 571. 22 

Advertising,    $7,260.07;   printing    and  stationery,    $29,424.85; 

postage,  $18,040.27 40,733.10 

Legal  expenses 15,310.71 

Furniture,  fixtures  and  safes 2,847.06 

Insurance  taxea,  licenses  and  department  fees 06, 168. 15 

Taxes  on  real  estate ; 5,087.71 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 6, 830. 28 
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All  other  dlabarsementB :  General  expense  account,  agency 
Items,  118,43889;  mortgage  loan  expense,  1284,808.80; 
profit  and  loss,  bad  accoants.  514, 400. 15. . .   282, 188.84 


Total  disbursements I  4,184.0I».79 

Ladffor  AssetB. 

Book  value  of  real  estate,  unincumbered $    321,501.02 

Mortgage  loans  on  real  estate,  first  Uens 27,860,068.00 

Loans  made  to  policy  holders  on  this  company's  polldes  assigned 

aacollateral       2,098,342.02 

Premium  notes  on  policies  in  force,  of  which  1246,406.80  is  for 

first  year's  premiums .. 1,281.804.77 

Book  value  of  bonds  (excluding  interest) 10  000  00 

Cash  in  company's  office,  $10, 814.04 ;  deposited  in  banks  (not  on 

interest),  1886, 18S.  40 846,458.84 

Bills  receivable,  120,601.76;  agents'  debit  balances,  unsecured, 

1128,708.83 168»21000 


Total  ledger  assets 182, 4»«,  456. 18 

Non-Ledffar  Assets. 

Interest  due,  586,001  70  and  accrued,  5346,884.44  on  mortgages. .5  680,806.28 

Interest  accrued  on  bonds  and  stocks IOOlOO 

Interest  due,  57,010.80  and  accrued,  5110,811.60  on  collateral  loans  118, 231. 80 

Inte  est  accrued  on  premium  notes,  policy  loans  or  Hens 85, 166. 87 

Rents  accrued  on  company's  property  or  lease 4,188.20 

Total  interest  and  rents  due  and  accrued 51,067,007.28 

Market  value,  not  including  interest,  of  bonds  and  stocks  over 

bookvalue    075.00 

New  business.  Renewals 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1002 5    808,144.70    5     281,874.66 

Qross  deferred  premiums  on  policies  in  force 

December  81,  1002 10,702.86  06,700.88 


Tot«l    5    818,847.06    5     876,074.04 

Deduct  loading,  20 per  cent 62,700.41  75.784.81 


Net  amount  of  uncollected  and  deferred 

premiums 5    251,077.65    5    802,080.23-5     554,016.88 


arossassets 134,100,445.2) 

Deduct  assets  not  admitted : 

Agents*  debit  balances,  not  secured 130,468.43 

Bills  receivable    ! 20,501.76 

Book  value  of  ledger  assets  over  market  value,  viz. :  Ten 
per  cent  reduction  from  value  of  real  estate  obtained 
under  foreclosure .• 14,660.10 

Total 1     188,620.88 

Total  admitted  assets 188,025,816.01 

Llsbilltlsa. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
Slst  of  December,  1002,  as  computed  by  the  company  on  the 
Actuaries'  table  of  mortality,  with  4  per  cent  Interest,  for 
years  of  Issue  up  to  1901  inclusive,  and  on  the  American 
table  of  mortality  with  '6h  per  cent  interest  for  issues  of  1002.  S28, 211.876. 00 
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Sunefor  revenlonary additions 247,196.00 

Same  for  annnitieB  (indnding  those  in  reduction  of  premioms).      191, 188  00 


Total 128, 660, 26a  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies     819,062.00 


Net 


Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
company  at  4  per  cent  interest 

Claims  for  death  losses  in  proceas  of  adjustment  or  adjusted 
andnotdue       $ 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 
received  (net)       ....  

Claims  for  matured  endowments  due  and  unpaid 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 
company 


Total  policy  claims.... 

Premiums  paid  in  advance,  including  surrender  values  so 
applied 

Commissions  due  to  agents  on  premium  notes  when  paid 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in  ex- 
cess of  the  loading  thereon       

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    

Unpaid  and  deferred  premiums  on  reinsured  policies  after 
deducting  cost  of  collection.   ,  

Capital  stock 

Unassigned  funds  (surplus) :  Accumulations  credited  to  special 
forms  of  poUdes,  $4, 000, 066. 00 ;  general  surplus,  S917, 604. 57. 


128,881,178.00 


14,685.00 

88,684.00 
2,40a00 

83,000.00 


124, 16a  00 


Total  liabilities 


$      88,660.00 

96,916.W 
178,666.76 

22,908.81 


18,848.89 
24,807.00 

ioo,ooaoo 

4,047,779.57 
$33,025,816.91 


Bzhlbits  of  PoUciea. 


The  following  Is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  81st : 


CULBSmOATION, 

Whole  life  policies. 

Endowment  policies. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year 

78,401 

11,758 

268 

1     141,158,020 

21,264,370 

403,660 

7.101 

8,492 

24 

1        12,21«,927 
5,547,848 

New  poUcfes  taking  effect    

Old  t>ollcieR  revived' 

Additions  by  dividends 

82,060 

Total 

Deduct  ceased: 

Reversionary  additions  canceled 

90,417 

1     162.910,949 

10,617 

62* 

142 

1        47,796,825 

By  death 

By  maturity 

643 
175 

i,  166,967 
813,000 

86,619 
265,728 

By  expiry        , 

By  surrender 

By  lapse                

885 

4,144 
815 

5.662 

84,765 

203 

839,910 

7,146.012 

713,675 

31 
467 
80 

128,740 
7Ji7,30O 

By  change  and  decrease. 

7v»,838 

Total  terminated 

t       10,170,564 

162,731,385 

2.516,717 

712 

9,905 

16 

1          1,36^,225 

Outstanding  end  of  year 

16,438,600 

Policies  reinsored 

226,600 
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BXHTBITS  OF  POLICIES— CONTINUED. 


OLAfiSmCATIOir. 

All  other  policies. 

Return  pre- 
miums and 
reversion- 
ary addi- 
tions.- 
amount. 

Total  numbers  azul 
amounts. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year 

New  policies  taking  effect 

Old  policies  revived 

Additions  by  dividends 

2,090 

m 

7 

S       5,664,165 

2,271.470 

17,660 

$       297. 2J5 

• 

*■"  127.122 

1       424,867 

18,810 

87,532 

16,078 

294 

1^964 

■"■7i6 
817 
241 
424 
4,882^ 
884 

$      169.231,3rM 

29,08S,OhS 

643.  »0 

127.122 

Total 

Deduct  ceased : 

Reversionary  additions  can- 
celled  

2,090 

*    21 

■"  241 

8 

284 

39 

$       7,858,285 

$      18^,985,426 
18,310 

By  death             

45,600 

1.2fl0,0:« 

By  maturity . 

1,7^728 

By  expiry 

^r  surrender ■ 

587.600 

16,600 

912,826 

140.  OUO 

587,500 

085. 250 

By  lapse                    

8,866,137 

By  change  and  decrease  . .  .. 

903,518 

TotAl  terminated       

Outstanding  end  of  year 

Policies  reinsured. 

593 

2,887 

274 

$        1,702,426 
6,160,860 
8,815,600 

$         18,810 
406,007 

6,967 

96,997 

498 

(       13,258,5S4 

175.728.902 

6.057,717 

Misoellaneous  daestlons. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  r&<erve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

AnswC''.     No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri. 
etary  plan? 

Answer.     Mutual  with  capital  stock. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Ans  A'er.     Only  profits  on  stock  policies  ia  addition  to  interest  on  capital. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.     No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.  All  premiums  payable  in  cash,  but  custom  is  1 1  accept  short  time  notes  in 
settlement  of  either  first  year  or  renewal  premiums. 


BaaineBB  in  Iowa  Dnrinff  1002. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  Sist 

of  previous  year 1,907  $2,739,092.00 

Policies  on  the  lives  of  citizens  of  said  state  i-^sued  during  the  year..         860  532,738.00 


Total  

Deduct  ceased  to  be  i  i  force  during  the  year . 


2,207    I  3. 271,8%. (10 
200  3JI,2C8.00 


Pollci£«  in  force  December  31 3t 2,067    $2,067,017.00 
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Losses  and  claimB  unpaid  December  Slat  of  preylous  year    2  7,000.00 

Losses  and  claims  incurred  daring  the  year -. 7  6,270.73 


Total 9    $      18,270.72 

Loeses  and  claims  settled  during  the  year,  in  cash. 9  18.270.72 

Premixuns  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  diyidends,  commisslona  or  other 
expenses 00,650.12 

Premium  Note  Aooount. 

Premium  notes,  loans  or  liens  on  hand  Dt«ember  Slst  of  pre- 
vious year 11,135,328.82 

Received  during  the  year  on  new  policies,  1470,817.80;  on  old 

poUcies,  II, 701, 599.03, 2,172,416.83 


Total    18,807,743.65 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  lossc s  and  claims $     14,814.69 

Used  in  purchase  of  surrendered  policies 1,461.88 

Voidedbylapse 165,171.86 

Used  in  payment  of  dl  rldends  to  policy  holders 2, 912. 98 

Redeemed  by  maker  In  cash 1,841,087.97 


Total  reduction  of  premium  note  account $2,025,848.88 


Balance  of  note  assets  at  end  of  year 11,281,894.77 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

UNION  MUTUAL  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Maine,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  FrbdE.  Richards.  Vice-President,  Arthuh  L.  Bates. 

Secretary,  J.  Frank  Lakg.  Actuary,  Samuel  S.  Botdten. 

[Incorporated,  July  17,  184S.  Commenced  bus! 'ess,  October  1,  L->.49.  ] 

Home  office,  890,  Congress  street,  Portland,  Maine. 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year.     18, 426, 2.6. 29 

Income  Dnrin^  the  Tear. 

First  year's  premiums  on  original  policlt>s  with- 
out deductions  for  commissions  or  other  ex- 
penses  I    286.990.2i 


218 


IOWA  INSURANCE  REPORT. 


Dividends  applied  to  purchase  paid  up  additions 

and  annuities ....  28,201.50 

Surrender  values  applied   to  purchase  paid  up 

insurance  and  annuities    .  liO,  501. 74 

Consideration  for  original  annuities  involvinfir  life 

contingencies 1,826.50 


Total  newr  premiums 

Renewal  premiums  without  deductions  for  com- 
missions  or  other  expenses  less  SI,  570. 05  for 

I einsurance on  renewals $1,483,406.72 

Dividends  applied  to  pay  renewal  premiums 28. 711. 47 

Surrender  values  applied  to  pay  renewal  pre- 
miums        8,46124 


Total  renewal  premiums. 


t     887,610.05 


Total  premium  income 

Ck>nsideration  for  supplementary  contracts  not 

involving  life  contingencies      

Interest  on  mortgage  loans I      60,067.07 

Interest  on  collateral  loans       ....         40,090.65 

Interest  on  bonds  and  dividends  on  stocks 210, 166. 74 

Interest  on  premium  notes,  policy  loans  or  liens.  5, 303. 01 

Interest  on  other  debts  due  the  company 2, 789. 08 

Discount  on  claims  paid  in  advance US.  15 

Rent  from  company's  property,  including  $10,000 

for  company's  own  occupancy       62,  :^6S.  61 


$1,510,6:0.48 
$1,848,279.48 

7,oea8o 


Total  interest  and  rents  . 


$    880,8iae6 


Total  income . 


$2.244»71I.M 


DiabiunMmante  Dminff  tha  Year. 


For  death  claims,  $650, 0?5. 61 ;  additions,  $6, 021. 42.  $ 
For  matured  and  discounted  endowments,  $138,  • 


210. 81; additions,  $12,877.87. 


657,8«7.0B 


150,606.68 


Net  amount  paid  for  losses  and  matured 

and  discounted  endowments $ 

For  annuities  involving  life  contingencies 

Premium  notes  voided  by  lapse  (short  time  notes) 

Surrender  values  paid  in  cash. 

Surrender  values  applied  to  pay  new  premiums  

Surrender  values  applied  to  purchase  paid  up  insurance  and 
annuities 

Collateral  loans  on  policy  notes  voided  by  lapse  ...  

Dividends  paid  to  policy  holders  in  cash  

Dividends  applied  to  pay  renewal  premiums    

Dividends  applied  to  purchase  paid  up  additions  and  annuities. 
(Total  paid  poUcy  holders,  $076, 610.81 . ) 

Paid  for  claims  on  supplementary  contracts  not  involving  life 
contingcncicM 

Commissions  and  bonuses  to  agents  (less  commission  on  reinsur- 
ance), first  year's  premiums,  $177,816.45;  renewal  premi- 
ums, $08,781. 44;  on  annnitieH  (original),  $91.83 

Commuting  renewal  commi.sslons 

Salaries  and  allowances  for  agencies,  including  managers, 
agents  and  clerks 

Agency  supervision,  traveling,  and  all  other  agency  expenses.. 

Mc?dical  ozaminors' fees 


806,44&71 

1,888.28 

17,808.60 

07,808  12 

8.461.24 

20,681.74 

7, 872.  f  5 

8,S88.06 

23,711.17 

28,201.50 


8,580.56 


276,660122 
2,291.06 

88.181.40 
28,606.01 
83.040.60 
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SaUuies  and  all  other  compensation  of  offlcera  and  home  ollloe 

employe? 70,817.66 

Rent  Inolading  1 10, 000. 00  for  company's  own  occnpancy       ....  20, 882. 67 
AdyertisinK,    16,760.89;  printing  and  stationery,     $15,063.48; 

postage,  $6,806.40 »,184.T7 

Le^ezpensea 6,066.48 

Furniture,  fiztnriBS  and  safes    — 1,06&14 

Insurance  taxes,  licenses  and  department  fees  86.78^.62 

Taxes  on  real  estate       12.868.80 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 11, 717. 21 

Loss  on  sale  or  maturity  of  ledger  assets                   ,  27,782.71 

All  other  disbursements :  Profit  and  loss  on  real  estate,  $26, 041- 
.  76 ;  on  mortgages,  $1, 260. 72 ;  on  bills  reoeiyable,  $784. 16 :  on 
miscellaneous,  $4, 268. 87 ;  miscellaneous  expenses,  $15, 970i  17 ; 

trayeling  expenses  officers  and  clerks,  $1, 072. 10 49, 881. 28 


Total  disbursements. 


$1,677,298.40 


I<edff«r  ABsata. 


Book  Tslue  of  real  estate,  unincumbered $1,818,070.00 

Mortgage  loans  on  real  estate,  ilrst  liens 1,122,004.66 

Losns  secured  by  pledge  of  bonds,  stocks  or  other  collateral  . .  671, 707. 60 
Loans  made  to  policy  holders  on  this  company's  policies  assigned 

aseolLateral       68,187.88 

Premium  notes  on  policies  including  $60, 288. 66  short  time  notes 

taken  in  settlement  of  premiums  in  force    . 168,808.f6 

Book  value  of  bonds  (excluding  interest),  $8, 449, 580. 74 ;  stocks, 

$2.149.828.41 5.699,868.16 

Deposited  in  trust  companies  and  banks  on  interest          809. 67 

Cash  in  company's  office,  $166. 66;  deposited  in  banks  (not  on 

interest),  $42.419.02 42.605  68 

Bills  receivable,  $9,968. 22;  agents'  debit  balances,  secured.  $14.- 

66&84; unsecured,  $1.725.00 26.2U.66 

(3ash  in  transit  December  81.  1002  (since  received)  . .  486.86 


Total  ledger 


$8,996,780.18 


Non-Ledffer  Aasata. 


Interest  due.  $75. 65  and  accrued,  $18. 018. 10  on  mortgages. $  18, 008. 75 

Interest  due  and  accrued,  on  bonds  and  stocks. 87,65564 

Interest    due,  $866.88;  and    accrued.  $3,900.28;  on  collateral 

loans 4.267.16 

Interest  due,  $2,820.16  and  accrued,  $2. 467.78  on  premium  notes, 

policy  loans  or  liens 5,277.80 

Interest  due  and  accrued  on  other  assets 807.87 

Rente  due  and  accrued  on  company's  property  or  lease .  1, 806  85 

Total  interest  and  rents  due  and  accrued 

Market  value  of  bonds  and  fttocks  over  book  value 


New  business. 

Gross  premiums  due  and  unreported  on  policies 

in  force  D^ember  81.  1902 $       8,031.18 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 81,  1902 $      17,724.98 


Total ; ^ 

Deduct  loading,  20i)ercent 


20,76^.11 
4.151.22 


Net  amount  of  uncollected  and  deferred 
premiums $ 


A7,2P6.56 
871,170.47 


Renewals. 

$     116,777.81 

114.850.11 

$     281.627.92 
46.325.58 


16,604.89    $     185,802.84—$     201,907.28 
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All  other  assets :    Forborne  premiums  to  be  deducted  in  settle* 

ment  of  policy  claims  included  in  liabilities S8S.28 


Qross  assets $9,631,537.67 

Deduct  assets  not  admitted : 

Agents' debit  balances,  not  secured   1,72S.00 

BlLls  receiirable  and  interest 10.1S2.62 

Total t       11,897.62 


Total  admitted  assets S9,622,670l06 

lilabiUties. 

Net  present  value  of  all  the  outstanding  pollisies  in  force  on  the 

81st  of  December,  1902,  as  computed  by  the  company  on  thd 

actuaries'  table  of  mortality,  with   4  per  cent  interest, 

prior  to  January  1,  1901 18,177,681.00 

Subsequent  to  January  1,   1901,   on  the  American    table    of 

mortality,  with  8  per  cent  interest 433,461.00 

Same  for  reversionary  additions    193,976.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)  7, 284. 00 


Total 18,818,352.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 8,541.00 


Netreserve. 18.814,811.00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies 26,973^00 

Olaims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due 54,486.05 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 84,894.17 

Claims  for  matured  endowments  due  and  unxMtld 5, 969. 47 


Total  policy  claims. $      95,349.69 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 

pUed 3,289.29 

Commissions  due  to  agents  on  premium  notes  when  paid. 1 ,  000. 00 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums            6,101.94 

All  other  liabilities :    Contingent  reserve 22  00 

Unassigned  funds  (surplus) 687,980.75 

Total  Uabilitios  $9,634,527.67 
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Bzlilblta  of  PolioieB 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  polio j  aoooont  as  it 
stood  at  close  of  bnsiaess,  December  8l8t : 


Whole  life  poUcies. 

Endowment  policies. 

No. 

Amount. 

No. 

Amount. 

At  end  of  prevlons  year 

New  poUdes  taking  effect    

<  »ld  poUdee  revived 

Old  changed  and  increased.     

Additions  bv  dividends        .... 

22.792 

2,740 

46 

11 

182,780.904.00 

8,246,987.00 

66^914.00 

i6,ooaoo 

8,612 
61 

t  12.882,  ll&OO 

1.926.662  OU 

18,600  00 

20.606.44 

sacnosetts  N.  F.  laweztensions 

*' 

Total 

Deduct  ceased: 

Bjdeath    ....          

26,688 
248 

186.007.896.00 
465,869.00 

to,  298 

90 
146 

6  14,851,774.44 
162,245.00 

i^'  maturity  and  discount 

189,461.96 

J^  tixpirj..'. 

Bt  surr^ider ...... 

166 

1,887 

141 

864 

2.481 

28,167 

1 

207,281.66 

1,921,284.00 

218.000.00 

642,811.00 

82 
689 
104 

79 

^089 

9,280 

i87,29a60 

^SSIT^   .::.     .:.:::.....     .. 

662,460.00 

by  change  and  decrease 

i8i;474;49 
107,000.00 

Total  terminated .... 

Outstanding  end  of  year 

Policies  reinsured       

6  8,899,646.00 

82,668,260.00 

6,000.00 

t    1,219,921.44 
18.181,868.00 

XXHIBITB  or  POUOTES— GONTINUSD. 


CLA&iTnCATION. 


All  Other  policies. 


No. 


Apkount 


Total  numbers  and 
amounts. 


No. 


Amount. 


At  end  of  previous  year 

New  policies  taking  effect 

Old  pilicies  revived. 

Old  changed  and  Increased.  ... 

Additions  by  dividends 

Add  policies  transferred  to  Maine 
and  Mass.  N.  F.  law  extensions 


Total         

Deduct  ceased: 

9y  death 

By  maturity  and  discount 

Byexpiry 

f^  surrender  

j^  lapse 


8,960 

900 

5 


17.127,901.00 

1.913,600.00 

5,000.00 


$685,082.66 
'"460.46 
88.829.'6S' 


468 


687,811.00 


6.847 
83 


I  9,788,712.00 
60, 66a  00 


By  change  and  decrease 

j^  poUcre-}  transferred  to  Me. 
and  Mass.  N.  F.  law  exten's. 


449 
16 

471' 
97 

20 


756.216.00 

20,000.00 

1,084,750.00 

235,500.00 

sd,ooaoo 


Total  terminated. 
Outstanding  end  of  year . . . 
Policies  reinsured 


1.066 

4.262 

14 


6  2,141,016.00 

7.692.096.00 

100,600.00 


85,284 

6,809 

66 


453 


I  e2,945,04a66 

7,086,189.00 

84,873.46 

86,506.44 

(»,829.53 

657,811.00 


1773,821.66 

6,866.06 
12,744.07 


9,478.29 

407.79 

18.4i«.76 


41,2 


145 
449 
2HH 
2.687 
842 

458 


47,994.97 
725,896.63 


4,566 

86,078 
15 


$  60,927,202.99 

071,580.06 
152,200  02 
766,216.00 
483,999.29 
8,508,841.79 
606,478.25 

687,811.00 


6    6,806,&rr.41 

64,118,626.68 

105,001).  00 
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XlsoaUMieoas  Ctaestlons. 

Have  the  books  of  the  oompanj  been  kept  open  after  the  close  of  boalneos  December 
SlBt  last  for  the  purpose  of  making  an7  entry  that  affects  this  statementt 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  poUniea  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes ;  except  for  those  policies  included  in  '  'contingent  reaerre. " 

Is  any  surrender  value  promised  In  excess  of  the  reserve  ai  legally  computed?  If  ao, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.    MutuaL 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    No  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.     No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    Usually  about  40  per  cent  on  business  secured  prior  to  January,  1877. 

Bnaineaa  in  Iowa  Dnrinff  1908. 

No.  Amount. 

Policies  an  the  lives  of  citizens  of  said  state  in  force  December  81st 

of  previous  year 848    I     979,491.12 

Policies  on  the  lives  of  citizens  of  said  state  issued  and  paid  for  dur- 

ingtheyear 11  U,48a84 


Total  284    I     800,974.46 

Deduct  ceased  to  be  in  force  during  the  year 17  21,710  00 


Policies  in  force  December  8l8t 287    $     800,284.46 

Losses  and  claims  unpaid  December  81st  of  previous  year 1  1, 000. 00 

Losses  and  claims  incurred  during  the  year  z 1  2ia00 


Total 2    I        l,2ia00 

Losses  and  claims  settled  during  the  year,  in  cash 2  1,210lOO 

Premiums  collected  or  secured  in  cash  uid  notes  or  credits  without 
a-y  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses   ll.012.dS 

Premium  Note  Account. 

Premltmi  note»,  loans  or  liens  on  hand  December  Slst  of  pre- 
vious year  $     116,877.00 

Received  during  the  year  on  new  policies 5,?70.00 


Total I     122,156.00 

Deductions  during  the  rear  as  follows : 

Used  in  payment  of  loiHCS  and  claims , |  9,838.00 

Used  in  purchase  of  surrendered  policies 4,  2.tO.  00 

Used  in  payment  of  dividends  to  policy  holders 8, 200. 00 

Bedeemed  by  maker  in  cosh 1,740.00 

Total  reduction  of  premium  note  account S       10,  046l  00 


Balance  of  note  assets  at  end  of  year • $     lOBillOiOO 
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ANNUAL  STATEMENT 

For  the  year  endins:  December  31,  1902,  of  the  condition  and  affairs  of  the 

UNITED  STATES  LIFE  INSURANCE  COxMPANY, 

In  the  City-  of  New  York.    Organized  under  the  laws  of  the  State  of  New  York,  made  to 
the  Auditor  of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

iV0«id«n<,  John  P.  Munn,  M.  D.  Viee-PreHdenty  Qso.  G.  Williams. 

Seeretaryt  A.  Whulwbioht.  Actuary,  Wm.  T.  Standbn. 

[Incorporated,  February,  186a  Commenced  business,  March,  1860.  ] 

Home  office,  278,  276  and  277  Broadway,  New  York. 

OaplUI  Stock. 

Amount  of  capital  stock  authorized $    440,000.00 

Subscribed  for 440,000.00 

Amount  of  capital  paid  up  in  cash        440,OOO.no 

Amount  of  net  ledger  assets,  December  Slat  of  previous  year. .    7, 940, 290i  07 

Income  During:  the  Tear. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses     t     819,468.66 

Surrender  values  applied  to  first  year's  pre- 
miums    26.70 


Total  first  year's  premiums  on  original  pol- 
icies  $     819,494,26 

Dividends  appUM  to  purchase  paid  up  additions 

and  annuities    6,891.00 

Surrender  values  applied  to  purchase  paid  up  in- 
surance and  annuities 88,618.98 

€k>nsideratlon  for  original  annuities  Involving 

life  contingencies 1,883.60 


Total  new  premiums $     862,887.( 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  17, 169. 26  for 
reinsurance  on  renewals  1,003,139.21 

Dividends  applied  to  pay  renewal  premiums 456. 03 
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Snireoder  values  applied  to  pay  renewal  pre- 

minins 7S.01 

Renewal  premiams  for  deferred  annuities. 4, 075. 87 


Total  renewal  premiums  , 


$1,007,746  12 


Total  premium  income    

Consideration  for  supplementary  contracts  not 

involying  life  contingencies    

Premium  notes,  loans  or  liens  restored  by  rerival 

of  policies...*... 

Interest  on  mortgage  loans  287,361.28 

Interest  on  collateral  loans        8,106.66 

Interest  on  bonds  and  diTidends  on  stocks 03,172.06 

Interest  on  premitim  notes,  policy  loans  or  liens        42,796.72 

Interest  on  other  debts  due  the  company 1, 700. 88 

Rent  from  company's  property 50,120.06 


Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets.     . 
From  other  sources:  Internal  revenue  taxes. . 


6  1, 460^688. 81 


26.680:00 
2,640.48 


418,266.88 

46,701.96 

186l85 


Total  income. 


61,965,006.42 


Dlsbnraemonta  Durinff  th«  Tear. 


For  death  claims,  S604.790  86 ;  additions,  18,062.81 . .  I     612, 842. 67 
For  matured  endowments,   1887.00;  additions, 

1128,606.00 128,48a00 


Net  amount  paid  for  losses  and  matured 

endowments.  ..    $ 

For  annuities  involving  life  contingencies 

Premium  notes  voided  by  lapse 

Surrender  values  paid  in  cash 

Surrender  values  applied  to  pay  new  premiums,  125.70;  to  pay 
renewal  premiums,  175.01 

Surrender  values  applied  to  purchase  paid  up  insurance  and 
annuities 

Dividends  paid  to  policy  holders  in  cash. 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid  up  additions  and  annuities. 
(Total  paid  policy  holders,  $1,078,220.57.) 

Paid  for  claims  on  supplementary  contracts  not  inyolvlng  life 
contingencies    ....  

Paid  stockholders  for  interest 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  1119,111.89;  renewal  pre- 
miums, $84,822.41;  on  annuities  (original),  $60.18;  (re- 
newal), $298.98    

Salaries  and  allowances  for  agencies,  including  managers, 
agents  and  clerks 

Medical  examiners' fees 

Salaries  and  all  other  compensation  of  officers  and  home  office 
employes 

Rent,  including  $  15, 000. 00  for  company's  own  occupancy 

Advertising,  $17,455.83;  printing  and  stationery,  $7,419.45; 
postage,  $7,843.78 

Legal  expenses  ..  

Insurance  taxes,  licenses  and  department  fees 

Taxes  on  real  estate    

Repairs  and  expenses  (other  than  taxes)  on  real  estate 


742,272.67 
19,775.78 
21,748.40 

185.425.82 

ioa7i 

86,618.06 

68,445.78 

466.06 

5,881.00 


2,068.83 
80.80a00 


284.299.86 

122,601.69 
22,067.88 

70.41&88 
20,177.88 

82,818.66 
7,178.06 
24,570.44 
18,401.98 
19,661.86 
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LosB  on  sale  or  matarity  of  ledger  assets 2,960.07 

All  other  disbursements :    Directors*  fees 4,580.00 

Mis 'ellaneons  expenses ..    11,085.78 

Traveling  expenses 244.40 

Total  disbtirsenients * 


11,760,416.61 


Iiedffer  Assets. 


Book  valne  of  real  estate,  unincumbered $    761,064.56 

Mortgage  loans  on  real  estate,  first  liens 8,820,711.70 

Loans  secored  by  pledge  of  bonds,  stocks  or  other  collateral. . .  484, 846. 68 
Loans  made  to  policy  holders    on  this  company's  policies 

assigned  as  collateral 668,132.58 

Premium  notes  on  policies  in  force  of  which  $12, 280. 00  is  for 

first  years  premiums 65,202.96 

Book  value  of  bonds  (excluding  interest),  11,077,202.06;  stocks, 

1445,400.62 2,422,782.67 

Deposited  in  trust  companies  and  banks  on  interest 06, 776. 52 

Cash  in  company's  office 090.00 

Bills  receivable,   11,950.00;  agents'  debit  balances,    secured, 

$10,924.45 12,874.46 


Total  ledger  assets. 


$8,147,879.98 


Non-Ledffer  Assets. 


Interest  due,  |4, 010. 88  and  accrued,  $85, 088. 01  on  mortgages ....  $  40, 290.89 
Interest  due,  $1,100.00  and  accrued,   $20,962.66  on  bonds  and 

stocks 28,092.56 

Interest  due  and  accrued  on  collateral  loans 1, 666. 69 

Interest  due,   $6,474.81  ai»d  accrued,   $16,848.66  on  premium 

notes,  policy  loans  or  liens 22,818.47 

Interest  doe  and  accrued  on  other  assets 960.01 


Total  interest  doe  and  accrued 

Market  value  of  real  estate,  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

New  business     Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1902 $      42,212.41    $     188,032.99 

Gross  deferred  premiums  on  policies  in  force 


December  31,  1902. 


46,041.25 


Total $ 

Deduct  loading,  20  per  cent 


42,212.41    $     179,974.24 
8,442.48  86,994.84 


Net  amount  of  uncollected  and  deferred 
premiums $ 


93,827.12 
88,835.46 
177,840  80 


Gross  assets. 


[,780.98    $     148,9?9.40-l    177,740.83 
$8,634,632.17 


Liabilities. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
81st  of  Decf'mber,  1002,  aa  computed  by  the  company,  on  the 
actuaries'  and  American  tables  of  mortality,  with  4  and  S^ 
per  cent  interest  (actuaries  4  per  cent  on  policies  iasued  up 
to  and  including  December  81,  19(X);  American  S)^  per  cent 


on  polided  issued  thereafter) . 
16 


57,709,141.00 
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Same  for  revenionary  additions 

Same  for  annultlee  (Including  those  In  redaction  of  premiums) 


00,14A.OO 
180.787.00 


Total I7,8«,0B4»00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies    51,707.00 


Ketreserve 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  oontingenoies,  computed  by  the 
company  and  shown  in  table  of  commuted  values  printed  on 
policies 

LiaDilities  on  policies  canceled  and  upon  which  a  surrender 
value  may  be  demanded 

Claims  for  death  losses  in  process  of  adjnstment  or  adjusted 
and  not  due 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 
received  

Claims  for  matured  endowments  due  and  unpaid 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 
company    .    


Total  policy  claims 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
pUed 

Commissions  due  to  agents  on  premium  notes  when  paid 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 
commissions,  medical  and  legal  fees,  due  or  accrued . . 

Dividends  or  other  profits  due  ];>ollcy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums  

Capitalstock 

Unassigned  funds  (surplus) 


17,964.227.00 

26,<B0.OO 
2,886.00 


10,807.02 

27,960.00 
1,427.00 

7,6oaoo 


Total  liabilities. 


47,714.02 

4,061.00 
11,662.00 

2.177.68 


10.196.00 
440^000100 
156,148.48 

18,684,682.17 


BxliibiU  of  PoUciea. 

The  following  \b  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  It 
stood  at  the  close  of  business,  December  81st : 


CLAfiSII'IOATTON. 


Whole  life  policy. 


No.         Amount. 


Endowment  poliole 


No.         Amount. 


At  end  of  previous  year 

New  policies  taklne  effect 

Old  polioies  revivea       

Old  changed  and  increased 

Total 

J>educt  ceased : 

By  death       

By  maturity 

Byexpiry 

Bysurrender 

Bylap*9e  ..  

By  change  and  decrease  and  correction. . 

Total  temilnatod 

Outstanding  at  end  of  year 

Policies  reinsured  —  


12.880 

1,889 

60 

99 


125,247,988.00 

4,405,800.10 

18U.600.00 

191,280.00 


2.608 

662 

10 

12 


14,884 
248 


S29,975,51&00 
400,86&00 


8,107 

24 
64 


1,0B2 
20 


688.686.00 

2,664,000  00 

108,885.00 


66 

286 

8 


1,746 
18,089 


I  8,657,035.00 
26,817,578.00 


896 
2,711 


$    4,408.276.00 
Ma.25U.00 

26.ooaoo 

28. 44a  00 


I    5,aM.066LO0 

82.680.00 
126.185.00 


47.870.00 

808.6(a00 

28.000.00 


f       e£7, 186.00 
4,767.780100 


IOWA    INSURANCE  REPORT. 


227 


axHiBin  oi*  pouonB-ooHTiiiirBD. 


OLAflSmOATIOH. 


All  other  polideB. 


No. 


Amount. 


oilli 


s§ 


Total  noinbenand 
amoonts. 


Na 


Amount. 


At  end  of  prerions  year 

New  polieieii  taking  effect . . 

Old  poUciee  reTivecL 

Old  elianged  and  Increased . 


Total. 
Deduct 
Br  death 
uy  maturity 
^expiry  .. 
By  surrender 


8,880 

1»874 

46 

2 


6.26S 


By  change  and  decrease  and 


correction 
Total  terminated. . 
Outstanding  end  of  year 
Policies  reinsured. 


804 
15 


24 


785 
4487 


110,821,784.00 

4,878»724.a0 

144,00a00 

2.ooaoo 


1152,484.00 


115,841,606.00 
180,786.00 


828,70a00 

72,ooaoo 

962.10a  00 
125,000.00 


1182,484.00 

8,052  00 
887.00 


12,108,586.00 
18,287,972.00 


8,262.00 
8,20a00 


19,169 

8.795 

116 

118 


64 

804 

475 

1,706 


$  40,125,626.00 

10,222,774.00 

889^600.00 

816,670  00 


68 


I  60,864,470.00 

078.888.00 
126.072.00 
828,700.00 
705,817.00 
a  911, 800. 00 

256,886.00 


114,851.00 
188.188,00 


2,926 
20,207 


$    6,403,007.00 

44,461,468.00 

244875.00 


Kiaoallaneons  Ctnestiona. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
8l8t  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    Ko. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer.    Na 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etery  plan? 

Answer.    Mutual ;  all  profits  belong  to  i>olicy  holders. 

What  proportion  of  the  profits  of  the  company  may  be  i>ald  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.  Ko  profit ;  stockholders  may  receive  interest  not  to  exceed  7  per  cent  per 
annum. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  compcmy  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    No  contract  stipulation,  at  option  of  company  only. 

Business  in  Iowa  Dnrinff  1902. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  Slat  of 

previous  year 412  I     896,650.00 

Policiw  on  the  lives  of  citizens  of  said  state  issued  during  the  year        141  849, 680. 00 


Total 

Deduct  ceased  to  be  in  force  during  the  year. 

Policies  in  force  December  81st 


553    $  1,246,280.00 
94  266,110.00 


459    I     980,170.00 
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Losses  and  claims  Inonrred  dnrlng  the  76ar 1  1,000.00 

Ijosses  and  claims  unpaid  December  Slst 1  1,000  tX> 

Premlnms  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  diyldends,  commissions  or  other  ex- 
penses    28.056. 7S 

Premlnin  Note  Aooonnt. 

Premium  notes,  loans  or  liens  on  hand  I>eoember  81st  of  pre- 

▼lons  year I     664,178.72 

Received  during  the  year  on  new  policies,  $28,282.00;  on  old 

poUcies,  S419,6ia7» .'. 447,77&76 

Restored  by  rivival  of  policies 2,649.48 

Total f  1.014,C0}.« 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims. $      20,791.25 

Used  in  purchase  of  surrendered  policies 18,063.92 

Voided  by  lapse,  121,748.40;  part  premium  potes  canceled, 

$18,189.00 84,902.40 

Redeemed  by  maker  in  cash.   816,620.88 

Total  reduction  of  premium  note  account S     891,268.45 


Balance.of  note  assets  at  end  or  year.... $     023,833  51 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

WASHINGTON  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to   the  Auditor  of  State 
of  the  State  of  Iowa  pursuant  to  the  laws  thereof. 

PreHdeJit,  W.  A.  Brvwab,  J«.  Viee-Pretident,  B.  S.  Frkwch.* 

Secretary y  Graham  H.  Brewer.  Actuary^  Israicl  C.  Ptrr60!V. 

[Incorporated,  January,  1860.  Commenced  bu8iiie»s,  February  2,  lb60.  ] 

Home  oflace,  141  Broadway,  New  York  City. 

Capital  Stock. 

Amount  of  capital  stock  authorized I     125,000.00 

Subscribed  for 125,0ua00 

Amount  of  capital  paid  up  in  cash... 122,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year..  15^ 56ft,  187. 06 
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Znoome  l>jaurlxkg  the  Tear. 

Fint  year's  premlmns  on  original  policies  with- 
out deductions  for  commissions  or  other  eix* 
penses. I    448,81&41 

Dividends  applied  to  purchase  paid  np  additions 

and  annuities 04,279.00 

Surrender  values  applied  to  purchase  iiald  up  In- 

surance  and  annuities 82,144.04 

Gonsideratlon  for  original  annuities  Involving 

life  contingencies 104,877.56 


Total  new  premiums 

Renewal  premiums  without  deduction  for  com- 

missions  or  other  expenses. 11,942,066.00 

Dividends  applied  to  pay  renewal  premiums 01, 89a  08 


Total  renewal  premiums 


Totalinterest and  rents 

Profit  on  sale  or  maturity  of  ledger 


$     729,614.00 


Total  premium  Income 

Interest  on  mortgage  loans $  874,028.76 

Interest  on  oollateralloans 1,770.04 

Interest  on  bonds  and  dividends  on  stocks 17, 160.78 

Interest  on  premium  notes,  policy  loans  or  liens.  77, 826. 86 

Interest  on  other  debts  due  the  company 21, 106. 61 

Discount  on  claims  paid  In  advance  8,866.46 

Bent  from  company's  property.  Including  160,000 

for  company's  own  occupancy 848,640.60 


12,004,846.02 
12,788,060.02 


888,706.10 
8,617.22 


Total  income. 


$8,6Sl,87a84 


Dlabnreementa  Durinff  the  Tear. 


For  death  claims,  1848, 067. 70 :  additions,  127, 470. 60.  $    876, 677. 48 
For  matured  endowments,  1766, 178. 00 ;  additions. 


180,862.02. 


806.880.02 


Net  amount  paid  for  losses  and  matured  en- 

dowmenfa 11, 

For  annuities  Involving  life  contingencies  

Return  premiums  

Surrender  values  paid  in  cash 

Surrender  values  applied  to  purchase  jiald  up  insurance  and 
annuities  

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid  up  additions  and  annuities. 
(Total  paid  policy  holders,  12, 046. 70&  10. ) 

Paid  stockholders  for  Interest  or  dividends 

Oommissions  and  bonuses  to  agents  (less  commission  on  re- 
Insurance),  first  year's  premiums,  $242,018.42;  renewal  pre- 
miums, 1110, 882. 07 ;  on  annuities  (original ),  16, 117. 68 

Ck)mmuting  renewal  commissions 

Salaries  and  allowances  for  agencies,  including  managers, 
agents  and  clerks 

Agency  supervision,  traveling  and  all  other  agency  expenses. .. 

Medical  examiners'  fees,  $48,280.25;  Inspection  of  ri^ks, 
14,814.20 

Salaries  and  all  other  compeuf  atlon  of  officers  and  home  office 
employes 

Rent,  including  160,000.00  for  company's  own  occupancy 


680,068.40 

87,877.01 

4,680.t^6 

86,468.88 

82,144.04 
61,880.02 
04,270.00 

8,760.00 


866,406.02 
14,600.02 

148,744.26 
28,854.64 

48,064.46 

118,612.01 
72,042.28 
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Adyertiaing,    $8,742.20;    printliiff  and   stationery,    I9»07S,9B; 

postage,  118,822.87.... 81,988.60 

Legal  expeiiBes 2,2S1.00 

Insurance  taxep,  licenses  and  department  fees 48,080.04 

Taxes  on  real  estate 68,068.68 

Bepairs  and  expenses  (other  than  taxes)  on  real  estate. 117,778.41 

Lossonsale  or  maturity  of  ledger  assets. 20,487.48 

All  other  disbursements:    Offlceexpenses 19,906.02 

Interest 2,86&92 

Total  disbursements 


8  8,168,088.42 


I«edffear  Asaata. 


Book  value  of  real  estate,  unincumbered. 8  8,118,180.25 

Mortgage  loans  on  real  estate,  first  liens 7,868,900.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateraL ..  10S,OOOi  00 
Loans   made  to  policy  holders  on  this   company's   polidee 

assigned  as  collateral 1,280,776.00 

Book  value  of  bond4  (excluding  interest) 888,090.68 

Deposited  in  trust  companies  and  banks  on  interest.  182, 171. 90 
Cash  in  company's  ofllce,  846,081.^;  deposited  in  banks  (not  on 

interest),  858,666.62 100,66a47 

Agents's  debit  bfUances,  secured 80,870.70 

Office  furniture 8,888.02 

Total  ledger  assets 


116,018.488.08 


Non-Ladffer  Assets. 

Interest  due,  819, 069. 58 ;  and  accrued,  860, 486. 48 ;  on  mortgages.  I     78, 546. 01 

Interest  due  and  accrued  on  bonds  and  stocks 851. 17 

Interest  due,   89,623.06  and  accrued,   116,866,78  on  collateral 

loans 88,488.79 

Bents  due,  1674.17;  and    accrued,    112,206.88;  on  company's 

property  or  lease 12,777.60 

Total  interest  and  rents  due  and  accrued 

Market  value  of  real  estate,  over  book  value 


New  business.  Renewals. 
QroBS  premiums  due  and  unreported  on  policies 

in  force  December  81,  1902 I       1,662.49    8       8,808.61 

Gross  deferred  premiums  on  policies  in  force 

DecemberOl,  1902 26,924.87         181,779.21 


Total     I 

Deduct  loading,  VO  per  cent 


28,487.86    8     190.ce7.82 
6.697.47  88,017.67 


118,66L47 
296,848.06 


Net  amount  of  uncollected  and  deferred  pre- 
miums  $     22.789.89    $  162,07a26-8    174,86aU 

Grossasscts 116, 603,  £54. 66 

Deduct  assets  not  admitted : 

Furniture,  fixtures  and  safes 8  8.886.02 

Agents' debit  balances,  not  secured 80,879.76 

Book  value  of  ledger  assets  over  market  value,  viz :    Bonds  ...  19. 010. 00 


Total 

Total  admitted  assets. 


8      68.775.78 
116,544.078.77 
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UAbiUttetk 


Net  present  Talne  of  all  the  oatstanding  jjoUdes  In  force  on  th«» 
SUt  day  of  December,  1008,  as  compated  by  the  New  York 
Insnranoe  Department,   on  the  actnarles  and  American 

tables  of  mortality,  with  4  and  8H  per  cent  interest 1 14, 081, 076. 00 

Same  for  reversionary  additions 602,000.00 

Same  for  annuities  (inolndlng  those  in  redootlon  of  premiums)      206, 277. 00 


Net 


Total  polloy  claims 

Premioms  paid  in  advance,  including  surrender  values  so 

applied         

Capital  stock 

Unasslgned  funds  (surplus) 


$16^717,268.00 


Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

sndnotdue  $      27,467.60 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 88,08ai0 

Claims  for  matured  endowments  due  and  unpaid 21,606.68 


Total  liabiUties. 


82,001.18 

8,816.27 
125,000.00 
611,009.82 

16,544,678.77 


Bxhlbita  of  PoUoies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  jMlicy  account  as  it 
stood  at  close  of  business,  December  81st : 


Whole  life  policies. 

Endowment  policies. 

No. 

Amount. 

No. 

Amount. 

20,086 
4,818 
1,072 

140,062,887  00 
8,714,467.00 
2, 516, 22a  00 

0,268 

1,667 

408 

11,883 

114 
666 

"  120 
1.047 

1   16,887,880.00 
2,781,216.00 
1,065,444.00 

New  policies  taking  effect 

Old  poUdes  revived 

Old.  changed  and  Increased,  and  reinsured. 
Additions  by  dividends 

le7821 
207 

248 
3,206 

8,885 
S2.483 

Total 

162,108,074.00 
600;  411. 00 

*"'464,860.00 
8,106,060.00 

1   80,764,060.00 

Deduct  ceased: 

Bydeath     

228,064.00 
1,166,08&00 

866,*884.'66 

1,800,466.00 

Immaturity 

Byexpiry. 

Bysurrender 

Bylapse       

^  change  and  decrease 

Total  terminated 

1   0,150,780.00 
48,042,204.00 

1,087 
0,806 

1     8,488.887.00 

Outstanding  end  of  year    

Policies  reinsured 

17,266,672.00 
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EXHIBITS  OF  POLXOIB»— CONTTircnBD. 


OLASSmOATION. 

All  other  policies. 

Return  pre- 
miums and 
reversionary 
additions- 
amount. 

Total  numbeini  and 
amounts. 

No. 

Amount. 

No 

Amount. 

At  end  of  previous  year 

New  polloies  taking  effect 

Old  policies  revived. 

1785,668.00 

iimoo 

119,12466 

80.204 
6,8^ 
1.670 

1  58, 585, 464. 00 

1J,4»5,(»S.00 
8,610,419.00 

Old  changed  and  increased.  . . 
Additions  by  dividends 

119,124.00 

Total 

1809,647.00     87.654 

1  73  816k6aaOO 

Deduct  ceased: 

By  death         

By  maturity 

By  expiry          



22,740.00 
89,827.00 

'83,487  00 
57i00 

4!1 
666 

"m 

4,842 

5,772 
S1,8B2 

886.11&O0 

1, 194, 9ia  00 

By  surrender 

838.680  OO 

By  lapse 

9,916.088.00 

Total  terminated .... 

Outstanding  end  of  year 

Policies  reinsured 

1146,626.00 
722,921.00 

1  12,785,70aOO 
61,080,887.00 



Kisoellaneons  QaeBtiona. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  renerve  as  legally  computed?  If  so. 
what  amount  therefor  has  been  Included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie* 
tary  plan? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    Seven  per  cent  on  capital  stock. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.     No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.     No. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  in  notes, 
or  other  form  of  lien,  on  the  policies? 

Answer.     None. 

Busineaa  in  Iowa  During  1908. 

No.  Amount. 
Policies  on  the  lives  of  citizens  of  said  state  in  force  December  Slst 

of  previous  year 774  $1,009,816.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year. . .         188  275, 214. 00 

Total 962    |  l.S84,69a00 

Deduct  ce&sed  to  be  in  force  during  the  year 156  152,478.00 

Policies  in  force  December  81,  1902 806    $  1,  €82, 062. 00 
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Loflses  uid  oUdms  unpaid  December  Slst  of  previouA  year 1  6,060.00 

Losses  and  ebdms  incurred  during  the  year 12  10,672  60 


Total 18    I      21,681.60 

Loases  and  claims  settled  during  the  year,  in  cash. IS  21,681.60 


Losses  and  claims  unpaid  December  81,  190S I 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other 
expenses 88,445.82 
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TABLE 
Showing  business  done  in  Iowa  during  the  year  1902. 


nAiiK  ATm  iiOCATroir  or  ooiiFAznr. 


NUXBSR  OF  POLICII8 


It 


i. 

^8 


iBtna.  Hartford.  Conn..  ]  A^d^it  i^^^*:.^.. 

American,  Dee  Moine*.  Iowa 

Bankers.  Lincoln,  Neb 

Central  AMoranceSoc.  of  U.  S.,  Des  Moines,  la 

Chicago  Life,  Des  Moines,  Iowa 

Connecti  oat  Mntnal,  Hartford,  Conn  

Conservative  Life.  Los  Angelei*,  Cal 

j:es  Moines  Life,  Des  Moines,  Iowa 

Equitable  Life  Assurance  8oc.  of  U.  S.,  New  York 

Equitable  Life  of  Iowa,  Des  Moines,  Iowa. 

FideUty  Mutual,  Philadelphia.  Pa. 

Germania  Llf e.  New  York.  N.  Y 

Hartford  Life,  Hartford.  Conn 

Home  Life,  New  York,  N.  Y 


Illinois  Life,  Chicago,  ni       

Manhattan  Life,  New  York,  N.  Y 

MetropoUtan,  New  York,  N.  Y.,  jKSitriai' 
Michigan  Mutual.  Detroit.  Mich 1 


Minnesota  Mutual,  St.  Paul,  Minn 

Mutual  Ufe  of  lllinofat.  Chicago,  111 

Mutual  Life  of  New  York.  N.  Y 
Mutual  Life  and  Trust,  Des  Mo<nes.... 
Mutual  Benefit  Life,  Newark,  N.  J... 


National  Montpelier,  Vt 

National  Life  and  Trust  Co. ,  Des  Moines,  Iowa 
National  Life  of  U.  8.  of  America,  Wash  ,  D.  C. 

New  York  Ufe,  New  York,  N.  Y        

Northwestern  Life  and  Savings,  Des  Moines,  la 

Northwestern  Mutual,  Milwaukee  

Northwestern  National,  Minneapolis,  Minn.. 

Pacific  Mutual,  San  Francisco,  CaL  «j  J^*/^d«it! 
Penn  Mutual,  Philadelphia,  Pa ... .  

Phoenix  Mutual,  Hartford,  Conn 

Provident  F^if o  and  Trust  Co. ,  Philadelphia,  Pa 
Provident  Sav.  Life  Ass.  S  c. ,  New  York,  N.  Y. 

Prudential.  Newark,  N.  J.    jhlitistriia';. :::.:: 


Register  Life  and  Annuity.  Davenport,  Iowa. . 
l^oyal  Union  Mutual,  Des  Moines,  Iowa. ....   .. 

Security  Matual,  Binghamton,  N.  Y 

Sc>curitv  Trust  and  Life,  Philadelphia,  Pa 

State  Mutual,  Worcester,  Mass 


Travelers,  Hartford,  Conn,    j  J^J^dent" 

Union  Central,  Cincinnati,  Ohio 

Union  Mutual,  Portland,  Maine 

United  States  Life,  New  York,  N.  Y 

Washington,  New  York.  N.  Y        


Total. 


2,604 

'787 

156 

1,W8 

2,170 
2,812 
2,  .'168 

4,480 

6,006 
668 

585 
474 
279 

224 

277 

88,791 

1,041 

1,274 

85 

■l2,"788 

817 

2,666 

799 

4,828 

811 

15,292 

4,869 

15.171 

2,912 

841 

**2,'752 

707 
410 
898 

i,ia^ 

16.769 

1,840 

1,681 

41 

79 

67 

247 

'*1,907 
243 
4^2 
774 


155,892 


8BS 
11: 
987 

id 

200 

1,('2I 

88f 

1,125 
287 
18^ 

a- 

31 

42 

18 

18,2JM 

734 

22-i 


?,06i 
544 
23£ 

64 

2,89(k 

194 

8,801 

1,040 

l,f«6 

1,2».2 

175 


996]  144 

14a  7rt 

8L'  ;*> 

101  W: 

557  ^1 

12,775  W,g8r 


SS7 

vm\ 

474 

loo: 
fm 

172 

25 
148 

as 
n 

21 
IS. 471 

4a> 
sa 

\i% 

85 
1,5M 

\Kfl 

1,22P 
Wi 


2,961 

"i,  Jflft 

244 

2,14» 

;^,a64 

1>8«1 
5,7dJ 
4,(M6 

\m\ 

271 
171 

i.aic 

1.21& 


531 
66(1 

7r 

28 
64 

4() 

860 

1) 

141 

18^ 


178 


aoo 


ysAm^\Mi 


%     3,668,06&0(> 


2.71ft 


6, 

17,3ft! 
4.W 

44, 

4flt>, 

44i| 

1,3^1 

VKim 

Eji4 

2>1«^ 

tto 

M 
111 


2,offr 

£97 
KXl; 


685.10a  00 

8M0,5OaOO 

2.888.064.00 

s.744.ooaco 

4,864,848.00 
4  417.80a00 
7.'«6.10ai0 
8. 086. 161.00 

fl,777.8W.0O 

J,O7?,2a0.40 

897,WM.00 

088,800100 

406,487.00 

468,71&I9 
868.29&00 

4.779.I88L00 
772, 79a  00 

1,784,853.08 

2i6,ooaoo 


24.101,7161 00 

804,8751 00 

5,068.722.00 

1.296, 568Ln) 

2,989,885.00 

717,456.9! 

25,289,709.00 

2, 721. 05a  00 

^,sac28.co 

4,747,8ia00 
488,246.00 


4,726.970100 

942.274.00 

776.469.00 

8M.tt8.(0 

l,158,70a00 

1,877,712.00 

£.864.784.95 

2.442,806.00 

7O,«B.00 

110.062.00 

118, 84a  00 

OOV.  027.00 

it.  («0, 787. 00 

e.  789, 002. 00 

879,494.12 

896, 65a  a* 

1.0(0.816.00 

f  !?ivan.500.36 
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No.  1. 

Compiled  from  companies^  annual  slatements. 


▲MOUNT  or  mBUBANOa. 


s 
U 


i 


$      825,261.00 

10,800,600.00 

1,124,475.00 

l^e.82i.00 

1,270,750  00 

8U860.00 

8oe,M)aoo 

87M04.00 

1,626,400.00 

779,000.00 

1,681,A88.00 
480,020.00 
810,671.00 
71,285.00 
46,742.00 

88,077.81 

212,060.00 

2,881,474.00 

554,476  00 

881,567.01 

61,50a00 


8,400,500.00 
866.240.00 
532,280.00 

188,51a  56 
1.726,088.00 

280, 65a  71 
4,880,621  00 

686,400.00 

8,201,560.00 
058,204.00 

28o,ooaoo 
2,8eo,6oaoo 

1,788,606.00 

227,205.00 
104,288.00 

i8&.e5aoo 

588, '05.00 
1,41^,002.00 

718,887.06 

1,066,668.00 

f5,878.00 

86,706.00 

100,564.00 

127,785.00 
12,200.26&00 
532,78&00 
ll,4Sa84 
8«,68a00 
276.214.00 


|f8,700,700.4Q 


410,720.00 

4,868,70a  00 

888,860  00 

78,500.00 

400, 28a  00 

566,676.00 

220,888  00 

2,065,RQ2.00 

1,116, 65a  00 

801,574.00 

880,068  00 
286,286.00 

78,548.00 
178,60a00 

64,272.00 

107,000.00 

45,70a00 

2,180,082.00 

205,888.00 

428,207.52 

62,000.00 


1,68%  772.00 
264,050.00 
801,211.00 

76,200  00 
842,200.00 
264,786  50 
2,068,226  00 
401,625.00 

1,604,279.00 

1,485.297  00 

127,011.00 

060,000.00 

817,006.00 

114,284.00 

45.182  00 

106,800.00 

251,601.00 

1,128,185.00 

288,809.20 

276,000.00 

7,600.00 

aB,ooaoo 

10,128.00 

P4,40a00 

12,747.642.00 

804.206.00 

21,710.«» 

2e6,iiaoo 

252.478  00 


<  40, 714. 168. 80 


8,050,185.00 
6, 006, 86a  00 
1,421,226  00 
497,822.00 
8,178,564.00 

8,004,075.00 
4,446,760.00 
2,787,862.00 
8,884.850.00 
0,088, 66a  00 

7,028,550.00 

1,276,970  40 

1,186,007.00 

876,085.00 

807,007.00 

845,602.50 

625,520.00 

5,471,560.00 

1,061,028.00 

1,608,178.17 

224,600  00 


26,028,453.00 

866,666.00 

6,294,797  00 

1,868,894.26 

8,874,868.00 

748,871.04 

28,087,106.00 

2,864,025.00 

27,247,20a00 

4,2-5,777.00 

685,885.00 

1,049, 60a  00 

6, 197, 57a  00 

1,056, 886.  Od 

88^625.00 

071,852.00 

1,484,204.00 

2,242,569.00 

2, 790, 2f  2. 72 

8.228,874.00 

164, 48a  00 

116,857.00 

204,284.00 

725,012  00 

7,688,468.00 

2,067,617.00 

860,264.46 

080.170.00 

1,062,052.00 


1 100, 157, 187. 66 


166,741.00 
87, 161. 56 
81,211.08 
16,800.86 

104. 27a  25 

lia644.08 
06, 24a  72 
114,022.14 
261,828.60 
2:6,357.70 

280,060  06 
89,60«.]4 
48.268.45 
84.607.01 
16. 66a  10 

11.647.78 
17,8S6.20 

2ii,ooaoo 

"58.022.48 
6,162.88 


660,018.66 
52,717  15 
181, 76a  86 

47, 17a  02 
320,924.80 

28,001.28 
808,641.60 
2^8,865.81 

1,020,000.78 

09,0d8.64 

21.610.80 

14,570.05 

120,784.65 

20,801  29 
24,994.96 
4a  061. 91 
60.920.84 
81,891.93 

92,291.49 

108,845.7b 

5,817.02 

5,380.82 

7,288.82 

16,245.53 
61,0ia77 
60,650.12 
11,912  56 
28, 05a  75 
88,445.32 


5  6,429,195.40 


54.485.00 

15,18a  It 

200.00 

i,ooaoo 
ii,7oaoo 

82,ooaoo 

89,414  0( 
60,5  4)00 
64,50a00 
127,481.00 

56.18a  78 
0,156.00 

i6,ooaoo 

22,500.00 
7,065.00 


2,000.00 

8/,  418. 76 

7,762.00 

6,ooaoo 
2,ooaoo 

*24}.'866.00 

77a  60 

112,701.00 

060.00 
5,084.00 

i,aoo(' 

105,662.68 
14.100.00 

2e2,0(>0  86 

00,070.00 

2,4)5.00 

6,052  61 

28,464.60 

ii,C5aoo 

■"8.000 .00 
5.785.08 
15,622  00 

18,M2.68 
15,060.00 


6  6oaoo 


18,890.60 
25  697.80 
6, 27a  72 

2iaoo 

1,000  00 
16,572.50 


1 1,720,221.69 


42,681.06 

16,667.44 

200.00 

i,ooaoo 
io,7oaoo 

28,5oaoo 

89,414.00 
60,660.00 
66,000  00 
185.881.00 

51,809.68 
11, 15a  00 

laooaoo 

28,600.00 
5, 685.0 


2,ooaoo 

82,800.00 
7,762.00 

6,ooaoo 

2, 000.  CO 

240,865.'6o 

"il8,'280.00 

1,471  00 
4. 65a  00 

"108,297.56 
14.100.00 

272,724.85 
68.686.96 
2,416.00 
6,052.61 
27,464.60 

11, 06a  00 

"■^666.00 

9,674.65 
14,904.60 

ia542  58 
9.600.00 


6.500.00 


ia890  60 
25.597.80 
lH,27a72 

i.2iaoo 


21.681.50 


1 1.72a  941. 85 


84.9 
40.7 
24 
61.8 
11.2 

2a9 
(0.8 
52.1 
24.6 
4a2 

285 

2a 

8a9 

65. 

42.5 


11.5 
15.8 

lai 

82.4 

86.'2 
1  4 


2. 

a8 

4.1 

21.8 

4.8 

25.6 

180.4 
11.1 
41.5 
12.8 

87. 

"'7.'4 
11. 
19. 

14.6 
14.5 


1206 


82.4 
41.9 

ia3 

1.8 
■4&I 


25.2 
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TABLE 

The  condition  of  and  general  business  transacted  by  Life  and  Accident  Insuv 

berSl,  2902.  CompiUd  from 


NAME  AND  IXyCATTO^  OW  COMPANY. 


t 

0 


iBfcna,  Hartford,  Conn. 


(Life. 
"**  (Accident 
American,  Des  Moines  Iowa. 

Bankem,  Lincoln.  Neb  ....c 

Central   Life  Ansnranoe  Society    of  United 

States,  Dee  Moines,  Iowa 

Chicago  Life,  Des  Moines,  Iowa 


I    1,760,000 


2S,000 
100,000 


Connecti^mt  MatnaU  Hartford,  Conn  ...  . 

Conflerrative  Life,  Los  An.>ele<«,  CaL 

Des  Moines  Life,  Des  Moines  Iowa 
Equitable    Life  AsRurance   Society   of  the 

United  States  New  York,  N.   if 

Equitable  Life  of  Iowa,  Des  Moines,  Iowa 

Fidelity  Mutual.  Philadelphia,  Pa 

Germanla  Life,  New  York.  N.  Y 

Hartford  Life,  Hartford,  Conn 

Home  Life,  New  York,  N.  Y 

IlUnois  Life,  Chicago,  ill 

Manhattan  Life,  New  York,  N.  Y 

MetropoUtan  Life,  New  York,  N.  Y 

Michigan  Mutual,  L>etrolt,  Mich  

Minnesota  Mutual,  St.  Paul,  Minn 

Mutual  Life  of  IlUnois,  Chicago,  lU 


Mutual  Life  of  New  York,  N.  Y  

Mutual  Life  and  Tru<«t  Co  ,  Des  Moines,  Iowa 

Mutual  Benefit  Life,  Newark,  N.  J 

National  Life.  Montpelier.  Vt . . . . 

National  Life  and  Trust  Co.,  Des  Moines.  Iowa 

Natlon*l  Tilfe  of  the  U.  S.  A.  Washington,  D.  C 

New  York  Life,  New  York,  NY 

Northwestern  Life  and  Sav.,  Des  Moines,  Iowa 
Northwestern  Mm ual,  Milwaukee,  Wis.  ... 
Northwestern  National,  Minneapolis,  Minn, 


Padfle  Mutnal,  San  Francisco,  Cal 


1  Life. 

]  Accident 

Penn  Mutual.  Philadelohia,  Pa.   

Phoenix  Mutual,  Hartford,  Conn.  .    .. 

Provident  Life  an^l  Tm»t,  Philadelphia,  Pa. 
Provident  Say.  Life  Assurance  Society,  N.  Y 


Prodential,  Newark,  N.  J 


(Life  ... 
•  /  InduHtrial . 
Register  Life  and  ilnnnlty.  Davenport,  Iowa 
Boval  Union  Mutual,  De^  Moines.  Iowa 
Security  Mutual,  Binghamton,  N.  Y 
Security  Tnut  and  Life,  Philadelphia,  Pa. . . 

State  Mutual.  Worcester,  Mass 

Travelers,  Hartford,  Conn 

Union  Cimtral,  Cincinnati,  Ohio 
Union  Mutual.  Portland,  Maine 
United  Stat««  Lite,  New  York,  N   Y 
Washington  Life,  New  York,  N.  Y. 

Total  


Life  .... 
Accident 


25,000 


200,000 


100,000 
100,000 


200,000 
600,000 
125,000 
100,000 

100,000 

2.000,000 

250^000 

lfi0,000 


26.000 


100.000 
1.000,000 

100.060 


600.000 


1,000,000 

mooo 

2,000,000 


590,000 


100,000 
100,000 


410,000 

126,a0 


08.401,214.07 


86,65^02 
548.814.97 


173,088  89 
m,  883. 99 

e6.e21,24S.12 

1,288,090.68 

540.197.60 

867, 114,  tS?.  75 
8.128,634.17 

4,668.276.00 
80.695,680  10 

8,169.343.11 
14,807,700.89 

4, 186,  €67. 70 

17.191,496.47 

88.942,171.99 

7,777,714.86 

1,790,108.57 

287,782.48 

882,482,681.80 

69.661.66 

82,769,184  18 

26,197,776.40 

&92,094.68 

2,906.090  68 
822,840,900.08 

1,8<H).]74.64 
166.04i,4S&8» 

8.Tn.30a81 

6,694.729lS3 


54,161.563.89 

16.668.21 '.08 

49.221,422.64 

6,956.576.09 

60.246.889.87 


171,651.8? 

866.8>7.66 
1.810.8  8  86 
2,082,6l&10 

21,619.766.40 
87,078.867.98 

83,926,815.91 
9,622.070.05 
8,634.682  27 

16,544,578.77 


♦  11.816.000  t  1.975. 127, 046. 47 


5^,652,077.68 


64,6Sa91 
606.7V&O8 


14.%  88.02 
104,661.01 

e9, 241, 290. 69 

1,186,877.91 

894,406.98 

288.272.668.96 
2,718,289.87 

4,083,606.68 
28,076,676190 

2,755,796.24 
18,064,9^7.76 

4,067,66a  12 

16, 4%,  426. 90 

80.^,047.68 

7.628,444.06 

l,82S,6Ba49 

287,782.48 

814,296,468.19 

66,764.50 

76.l06.S8a80 

22,626,868.51 

941.854.28 

2,852.699  44 
272.806,781.17 

1.836,401.79 
169,564  8J4. 66 

8,429.460.06 

5.276,80a  79 

'"51,199,68rti27 
14,961,5^00 
«S,rQ6.66<'.47 
6, 852. 8U.  68 

62,728.984.54 

'  189,894.52 
774.662.91 
638.588.^2 

1.578.26006 

19,284.890.00 
82,744  069.61 


28,978.086.84 
8,964  68980 
8.479.4^.84 

15.968,479146 

lT708,!ffa077r5l 
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No.  2. 

auce  Companies  which  did  business  in  Town  during  the  year  ending  Decern' 
cotnpanies*  annual  statements. 


I 


I 

i 


& 


I 


0 

§a 

ir 


i 

8 
3 


I    8,748,686.89 


82.06a  1] 
42,111.94 


27.196w87 
26,712.06 

6,870,y'2  48 
101,221  76 
146,7UB.62 

78,841,678.80 
410,824.80 

629,682.4T 
2,6'K.004.00 

4ia  619.87 

1,812,708.18 

60,007.6) 

1,76«,C70.W 

8,868,124.46 

j64,269.M) 

466,688.06 


68,139,228.11 

8,7Vr.l6 

6,666.804.88 

2,671.212.88 

60, 74a  45 

68,891.10 

60,  C&l,  118.86 

4 S 772.85 

6.477,680.81 

847,840.26 

817,028.64 


2,M2.017  62 
7U6.683.08 

6,817,764.17 
602, 78a  66 

7,621,406.88 

82,166.80 

81,764.62 

671,780.74 

604, 86a  07 

2,384,876.40 
4,884,828.87 

'4,'947,77e.67 
687,08a  75 
166,140  43 
611,009.82 


$8,467,689.64 

4,840,160  46 

8a80a06 

290,72&78 

118,166.^8 
114,817.68 

8,161,660.60 
480,661.46 
507,048.41 

60.466,187.71 
808,108  08 

2,066,067  60 
6, 518, 670.ro 
2,60*^,610.01 
8,217,867.81 
8,8tf0,767.86 

8, 126, 610.  F8 
48,386,288  61 

1,708,6  8.66 
684,060.84 
800,006.06 

78,'305,(22.74 
66,487.80 

16,606,018  64 
6,006.(46.18 
l,061,-898.e6 

1,448,886.02 
70,108,401.84 

1.*J07,4}«.78 
32,162.8(H.66 

2,801,148.50 

1,736, 95a  32 
640.400.61 
18,440.567.00 
8,667,307  80 
8,464,480  12i 
4,11U,415.G7 

83,662,810.88 


07.6IU96 

417,266.0l> 

1,070.106.04 

1,060,202.76 

4,456,006.70 
10. 2t5, 2(^.25 


8,084,066  71 
2,^44,711.24 
1,066,006.42 
3,581,870  84 


iaP6.7ai.9P8.W  l»»8,162.078.5ft 


$     7,681,001.01 

l,6e7.6t«.64 

66,208.47 

162,401.86 

60,811.20 
61,486.17 

7,628,4i^2.10 
718,846  10 
868,660.71 

42,707,226.01 
418,177.70 

2,238,732.07 
8,647.80&K» 
2,420.502.01 
2,183,761.07 
708,406.86 

2,688,3^7.14 

28,407.108.80 

l,2Vl,n94.40 

673,112.87 

18,122.66 

44.150,307.68 

60,089.72 

11.1(7,061  Ob 

8,148,496.U;> 

682,200.81 

917,684.07 
46,926,501.47 

706,866.28 
18,3--4.607.tt6 

099,866.87 

l,24S,f05.06 
a'5, 3C5. 84 
7,618,208.42 
2.287,1^.07 
6.144.941.01. 
2,068,162.86 

22,861,894.20 


64,278.50 
201,142.69 
907,404.10 
872,081.60 

2,520,484  66 
6,678,005  40 


4,184,059.70 
1,677,288.44 
1,756,416.51 
8,168.028  42 


S207.286.2ia91 


I    80,840,860.00 

424,876.426.00 

1,124,476.00 

a  52a  460.00 

l,866,2Sa00 
685. 25a  00 

10,419,PS1.00 
ao61, 081.00 
a  262. 416  OU 

201, 171. 8f  6  00 
at02,006.00 

17,740,667.00 
14,694,148  00 

9, 18a  146. 00 
11.176,87^70 

a  067, 014.  C8 

10, 86a  971.  CO 

80a  808  089.00 

11,306.807.00 

1,620,167.00 


204,700,80^.00 

866, 24a  (10 

87,421,67«.00 

17. 506, 77a  00 

a  127,605. 00 

11,169,882.00 
29a  329, 582. 00 
9, 254, 5IU.  00 
69,022  84a  OU 
4,783,850.00 

11.0P2.597  00 
164.082,050.00 
4a 177, 407  00 
9,804,626.00 
la  625, 204. 00 
2a  61/6.877. 00 

8a  967, 484.  CO 


7ia887.W 
2, 282, 330.  UO 
0.248, 400.  OU 
a  15(3.428.00 

12,272,260.01 
15,687,«'5U0 
761, 02 1,699. 00 
29.0aS,6H8.lO 
7,08H,I.W.0(» 
10, 222, 774.  OC 
11.495,683  00 


«3/)19.4H5,04.H.44 


a404,4e6  74 

l,8ia984  29 

81,211.96 

271,400.90 

107,764.  0 
110,644.08 

a  271,  €81.42 
424. 1  la  61 
47a  060. 87 

!  a  ^82, 428. 44 
662,611  20 

a7ia287.06 
a86H.708S8 
a  44^301.* 
a6^,27a88 
03ai00.84 

2.254.266.85 

a0,66B726  0H 

1,425  041.16 

48a  434. 06 


14, 627.';  7a  87 

600,  r  0.41 

200.  OC 

2a  800. 18 

10,700.00 

2a7ia8o 

4,871,610  00 
i36,700.00 
174,780  01 

17,507,8  2.67 
124,364.83 

1,140, 74a  ^6 

1,870,046.02 

l,727.00a40 

044.770.70 

206,oeao6 

1.44a  250. 28 

11,864.468.08 

587.771.65 

247, 97a  50 


56,874,062.16 

64,460  46 

1 1,982. 942.  .V9 

4,926,022,09 

000,^74.12 

6S8,067.19 
6a 049,944  64 

1.254, 74a  72 
24, 67a  >^.  10 

2, 044. 84a  96 

1,47a  286. 85 
75a  971. 70 
10,7a»,24a47 
2,763,862.08 
aOia502.64 
a  644, 750. 05 

81,18a  717. 47 

' 92.29i.'49 

869,205.51 

1,012,^18.71 
794,913.40 

a  56a  237. 74 
a942  832  72 
4  342.069.16 
a  061, 519. 22 
l.i^a2;9.48 
1,460, 68a  81 
2.733.9ta02 

%  fi7a 907,308  25 


21,592,889.84 

"6,421,i6&59 

1,284,458.43 

a765.60 

204, 82*.  17 

19.077.6U9.49 

37,06a  00 

7.47a  182. 6& 

46a  656.14 

890,499.10 

214.()66.C6 

a  844. 315. 40 

9K2. 69:163 

a  780, 44a  80 

l,2Ca712.8e 

ai22,80ai7 

""  ia542.53 
69  862.01 

85a4ea9o 

808,078.47 

030, 84a  94 
1,668,316  5(« 
l,Hli,U66,3L^ 
1,788, 77-.  8f 
808, 443  71 
742,2?2  67 
1,680,958.40 

fl30,672.144J2 


5a 

88. 

oa2 
la 

00. 


81. 
86. 

aa 
i& 

42. 

4a 
7a 

87. 
22. 

64. 

28. 
37. 
50. 


87. 


4a 
25. 
00.6 

34. 
30. 

oa 

80. 
22. 

26. 


4a 

84. 


26. 


14. 

la 

84. 
50. 

26. 
42. 
37. 
29. 
4a 
50. 
61. 


238 


JOWA   INSURANCE    REPORT. 


TABLE 

SAowivj^  the  number  and  amount  of  policies  in  force  December  SI,  1901,  and 

during  1902,  and  manner  of  termina- 


NAME  AND  LOCATfON  OF  COMPANY. 


POLICIB8  IN  rOBOS   DB- 
CBMBBB  81,  1901. 


< 


^tna,  Hartford.  Conn,  j  ^J^ideni:;:::;**: 

American,  Des  Moines,  Iowa 

Bankers,  tdncoln,  Neb  — 

Cent.  Life  Ab4.  8oc.  of  the  U.  S. ,  Des  Moines 

Chicago  Ldfe,  Des  Moines,  fowa 

ConneoticTit  Matnal,  Hartford,  Conn 

Conservative,  Loe  Anffelen,  Cal 

Des  Moines  Life,  Des  Moine**,  Iowa. 
Bqoitable  Life  Ass.  Co.  of  U.  8. ,  New  York. 

Equitable  Life  of  Towa,  Des  Moines 

Fidelity  Mutual.  Philadelphia,  Pa 

Germania  Lif  e,  New  York,  N.  Y. ..   ... 

Hartford,  Life,  Hartford,  Conn-|i^^riii 

Home  Life,  New  York,  N.  Y 

lUinois  Ufe,  Chicago,  ril 

Manhattan  Life,  New  York,  N.  Y..  .  

Metropolitan,  New  York,  N.  Y.  ]  J^JJpuktrlaL 

Michigan  Mutual,  Detroit,  Mich 

Minnesota  Mutual,  St.  Paul,  Minn 

Mutual  Life  Illinois,  Chicago,  lU 

Mutual  Life,  New  York,  N.  Y 

Northwestern  Life  and  Sav.  Co. ,  Des  Moines. 

Mutual  Life  and  Trust  Co. ,  Des  Moines 

Mutual  Benefit  Life,  Newark,  N.  J 

National  Life,  Montpelier,  Vt         

National  Life  and  Trust  Co. ,  Des  Moines. 
Nat.  Life  of  the  U.S.  of  A. ,  Washington,  D.  C 

New  York  Life,  New  York,  N.  Y 

Northwestern  Mutual,  Milwaukee,  Wis 

Northwestern  National,  Minneapolis,  Minn. 

Pacific  Mut. ,  San  Francisco,  CaL  }  ^J^j^ent 

Penn  Mutual,  Philadelphia,   Pa    

Phoenix  Mutual,  Hartford,  Conn 

Provident  Life  and  Trust  Co..Philadelphia,Pa 
Provident  Sav.  Life  Ass.  Soc  .New  York,  N.  1 

Prudential.  Newark,  N.  J.  ]  {i^Jtistriii":: 

Register  Life  and  Annuity,  Davenport,  Iowa 
Royal  Union  Mutual  Life,  Des  Moines,  Iowa. 

Security  Mutual,  Binghamton,  N.  Y 

Security  Trust  and  Life,  Philadelphia,  Pa.... 

State  Mutual,  Worcester,  Mass 

Travelers,  Hartford,  Conn.  |  Accident.:::;: 

Union  Central,  Cincinnati,  Ohio 

Union  Mutual,  Portland,  Maine 

United  States  Life,  New  York.  N.  Y 

Washington  Life,  New  York,  N.  Y 


%    68.879,001.18 


Total 


24,fiS&I5 
411,80^.87 
119. 928. 54 

94.040.45 

67.588.089.00 

9n.064.88 

860,124  00 

278.866.871.00 

2, 679, 8%.  96 

8,802,881  00 

26.184,117.00 

490,141.00 


12,807,886.00 
4,908,242.00 
15,280.847.00 
76,014.869.00 


7,889,674.72 
1,296,688  00 


811,818,480.00 
1,118,727.02 

26.8»5.90 

74,862,918.87 

22,068,858.47 

792,50a24 

1,709.14L00 

268, 6W,  074. 00 

182,678,994.00 

8,818,729.00 

4,502.978  61 


45,888,642.00 
14,756,456.00 
40,985.001.00 
5,066.498.00 
40,948.420.00 


189,159.25 

741,001.00 

5  U  59a  00 

1,888,  on.  50 

10,153,976.00 
29,135,709.81 


87,592 
85.284 

19,160 
80,204 


11.632.412,241.79  I  1.%  628, 107 


28.fi.W,2«0.00 
8,818,852.00 

7,986.024.00 
15,717,262  00 


117.814 


787 
8,794 
1,578 


2.170 
e8.716 

6.009 

10,110 

899,518 

11,185 
89.004 
52.080 
4a  546 
10.985 

81.269 

7.882 

28.061 

209.786 

6.006,662 

27.924 
6.848 

'  488,'618 
14,779 

807 

119.417 

58.006 

11.740 

9,711 

690.818 

248,166 

26.169 

17.062 


96.849 
89.180 
48.218 
80.000 
170,448 
4.290.539 

1.840 
5,794 
17,006 

8,828 

81,698 
45.912 


%    20r.278.2<tt.00 

182, 998, 619. 88 

666.100.00 

6,406.862.00 

2.868.064.00 

2.r44.90a00 

16Bt.867.144.00 

10.101.80L00 

14,794,066.00 

1.147. 579, 04&  00 

16.769.524.80 
84.806.44&00 
86,929.112.00 
74. 187, 48a  00 
1.562,7411.00 

67,674.764.00 

16,216,806.09 

61,672.609.00 

188,506.882  00 

85l.49I,45L00 

89.760,202.00 
14.160.629.20 


1,241.668  49a 00 
8.826.800  00 

882,ooaoo 

288,488.901.00 

105.061,706.00 

6,821.886.00 

18.001.607.10 

1.865.860,209.00 
674.705,000  00 
88.129.315.00 
81.662,185.00 
98,464,017.10 

284.906,286.00 
64,484,784.00 

188,027.579.00 
87,090,505.00 

196, 7^8, 909. 00 

408,127,1^8.00 

2.864,784.95 

9,606.402.00 

82.866.884.00 

17.012.908.00 

85.476,189.00 
114.691,241.10 
418.211,916.00 
150,281,361^.00 

52, 945,  Ota  £6 

40,125.526.00 
58,585.454.00 


19,296.274.907.08 


IOWA   INSURANCE   REPORT. 


239 


No.  3. 

December  31  ^  1902,  the  number  and  amount  of  policies  issued  and  terminated 
Hon— Continued  on  next  page. 


POUOIM  19  VOBCB  DXCBM- 
BBR81.    1902. 


a 

p 


P0LI0IK8  IBSXTBD  DITBIKO 

1908. 

i 

•*» 

i 

a 

S5 

-< 

POLTOIBA  TBBMTKATCD 
DUBINO  190e. 


i 


124,208 


1.165 
6.201 
2,196 

2.864 
69,589 
6,817 
10,129 
440.681 

18,145 
48.664 
65  864 
89,075 
Id.  714 

84,619 

17,401 

29,584 

268,091 

«,  698, 291 

82.042 
6,861 

'548,194 
21.861 

748 

128.662 

57.078 

20.061 

18.104 

704,597 

262,094 

26,485 

22,411 


111,826 
41,825 
51,900 
86,787 
215.000 
4,692,182 

2.124 
6,184 
19,694 
8,665 

84.811 
49.928 


96,997 
86,678 

81.882 


16.177.905 


818.702.977.00 

196.661.204.00 

1.481.225.00 

8,970,847  00 

8.268,554.00 

8,004,075.00 

lf5, 208,926. 00 

11,174,547.00 

15,142.006.00 

1,260, 010. 5«.  CO 

18.621.068  06 
90.097.572.00 
96,810,296.00 
69,771,799  00 
2,197,842.00 

68,818,144.00 
28,701.975.76 
64,977.795.00 
229.906.783  00 
961.670,806.(4) 

42,062,882  00 
18,991,062.00 


1.840, 748. 653. 00 
12,942,870.00 

424, 19a  00 

806,048,169.00 

114,872.967.00 

12,694,288.00 

22,665,014.90 

1,558,628,026.00 

620,681,288.00 

86,700,668.00 

88,206,978.00 

87,741,154.00 

268,881,778  00 
69,894,064.00 

147,749,071  00 
90,569.188.00 

251,668,574.00 

560;  464, 266.00 

2,790,262.72 
10,277,679.00 
8^886,866.00 
16,230,771.00 

92,058,982.00 
128,160,821.00 
480,065.585.00 
175,726,902.00 

54, 118, 625. 58 

44.461,468.00 
01,080,887.00 


S  10.101,269.660.99 


16,768 


868 
2,061 


547 

8,994 

1,150 

1.867 

81,119 

2.674 
9,867 
8,404 
6.889 
20,296 

6,457 

1,786 

4,092 

106,962 

1,976.162 

18.168 
611 


91.602 
16.684 

544 
17.b61 

8.948 
12.682 

7.006 

166.440 
29,806 
8.074 
8.062 


20,868 
5,582 
6,402 
12,688 
72,290 
1.286,541 

534 

1,268 
5,885 
1,544 

4,948 
7,091 


16.078 
5,869 

8.796 
5.880 


4. 069. 551 


80.960,968  00 

424,876,426.00 

1,124,475.00 

8,628,469.00 

1,866,250.00 

665,260.00 

10,419,961.00 

8,951,061.00 

8,262,416.00 

201.171,866.00 

8,692,005.00 
17,749,557.00 
14,694.148  00 
9.188.145.00 
2,606,114  00 

11,176.876.70 

8.067,014.66 

10.868,971  CO 

80,818,651.00 

812,990,888.00 

11,806,807.00 
1,067,709.00 


201,700,806.00 
9,254,510.00 

866, 24a  00 
87,421,579.00 
17,696,  .78.00 
8, 127,  ^'Oe  00 
11,169,882.00 

298.829,682.00 

69,022,846.00 

4,788,850  00 

11,062,597.00 

164,032,050.00 

45,177,407.00 
9,894,626.00 
16,525,204.00 
28,695,877.00 
88  8^,484.00 
152,4S&518.00 

718,887.06 
2,282.889.00 
9,248.400  00 
2,156,428.00 

12,272,260.00 

]5,6d7,996.00 

751.021,6'^0  CO 

29,0b3,P8i.00 

7,066,189  00 

10,222,774.00 
11,406,688.00 


i   a  17a  602. 801  44 


9,865 

485 

680 
868 

474 
8,193 
2,664 

1,858 
85,946 

678 
6,619 
5,102 
8,198 
14,517 

8.224 

8,451 

2,729 

48,767 

1,286,623 

12,r27 


87,966 
9,844 

196 

8,821 
4,068 
4,704 
5.881 

62,185 
11,414 
12,407 
2,905 


9,189 
8,800 
a  076 
6,494 
82,000 
1.068,201 

275 

906 

6,151 

a065 

1,8^8 
8,592 

6,967' 

4,555 

2,926 
5,772 


2,728,J)82 


I     18.476.244.00 

411, 218. 84a  88 

888.b60.U) 

1,088.488.00 

464,760.00 

665,675  00 

8,15H,775.00 

5, 817, 491.  CO 

2.919.475  00 

96. 648, 89a  00 

1,000.887.48 
.  1^186,661.00 
8,461.287.00 
14, 889,  f 06. 00 
1,961, 5ia  00 

5,714,894.70 

7,116,988.89 

a  089, 425. 00 

88,118,067.00 

212, 806, 48a  00 

11,60^888.00 
2,072,814.00 

'    107,615*956.00 
4,812,690.00 

264,060.00 
18,977,818.00 

a648,i8aoo 

2,5<4,800.00 
10,972,862.99 

117,488,602.00 

26,948,290.00 

17,595,002.00 

5,028.4j«  CO 

174,754.9ia00 

21,677,495.00 
5,082,928.00 
8, 079, 68a  00 
26.922,914.00 
82,056,224.00 
181,990,171.00 

8ia450  06 
1,680,890.00 
11,113,825.00 
6, 72  >,  706. 00 

5,115,135.00 

8  «9a  418  00 

689,178,0^a00 

13  25^,524.00 

6,8t8,OT7.41 

6,403,o(yr.oo 

12,785,703.00 


f2.856,211.1.S6.88 
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TABLE  NO.   3— 


NAMB  AND  LOOATTOK  Or  COMPART, 


iBtna,  Hartford,  Ooan, 


JUfe  

}  Accident 

American,  Dee  Moinen,  Iowa. 

Bankers,  Linooln,  Neb  

Central  Life  Ass.  8oc.  of  U.  S.,  Des  Moines. .. 

Chioaffo  Life.  Des  Moines,  Iowa 

Connectlcnt  Mntnal,  Hartford,  Ck>nn 

Conservative  Life,  Los  Angeles,  Cal 

Des  Moines  Life,  Des  Moineei  Iowa 

Ekinit«ble  Life  Ass.  Soc.  of  U.  8.,  New  York.. 

Fquitable  Life  of  Iowa,  Des  Moines    

FideUty  Mntnal.  Philadelphia,  Pa 

TheGermania,  New  York,  N.  Y 

The  Hartford  Life,  Hartford,  Conn.]  i^iitriai 

1 

Home  Life.  New  York,  N.  Y 

Illinois  Life,  Chicago,  111 

Manhattan  Life,  New  York,  N.  Y 

MetropoUtanLlfe.NewYork,N.Y.|  J^^triil 

Michigan  Matnal.  Detroit.  Mich 

Minne->ota  Mutual,  St.  Paul,  Minn 

Mutual  I  ife  of  Illinois,  Chicago,  111 

Mutual  Life  of  New  York,  New  York,  N.  Y. .. 
Mutual  Life  and  Trust  Co.,  Des  Moines,  Iowa. 

Mutual  Benefit  Life,  Newark,  N.  J 

National  Life,  Montpelier,  Yt  

National  1  ife  and  Trust  Co. ,  Des  Moines.  Iowa 
National  Life  of  U.  8.  of  America,  Washington 
NewYorkLife,  New  York,  N.  Y 

Northwestern  Life  and  Ravings  Co. ,  Des  Moines 
NorthwoHtern  Mutual  Life,  Milwaukee,  Wis. . 
Northwestern  Nat.  Life,  Minneapolis,  Minn. .. 

Paciflc  Mutual  San  Francisco,  Cal.  ]  AJSdent .' 

Penn  Mutual.  Philadelphia,  Pa. 

Pha»nix  Mutual  LIf i*.  Hartford,  Conn 

Provident  Life  and  Tru&t  Co. ,  Philadelphia.  Pa 
Provident  Sa^ingp  Life  Ass.  Society,  New  York 


MASTSrVR  or  TEBMIlfATIO^T. 


Prudential.  Newark.  N.  J.  j  ]i^^^^  [ 

Register  Life  and  Annuity.  Davenport,  Iowa. 

Royal  Union  Mutual,  Des  Moines,  Iowa 

Security  Mutual,  Binghamton,  N.  Y 

Si-curity  Tru.st  and  Life,  Philadelphia,  Pa. . . . 

State  Mutual,  Worceater,  Mass 

Travelers,  Hartford,  Conn.,  j  Accident*;;!!! 

Union  Central,  Cincinnati,  Ohio ! ! ! ' ! 

Union  Mutual,  Portland.  Maine    

United  States  Life,  New  York,  N.  Y 

Washington  Life.  New  York,  N.  Y 


Total. 


8 

18 
8 

25 
1,646 

7t 

121 

4,742 

81 
468 
<*53 
768 
160 

861 

116 

447 

1.947 

06,609 


820 
00 


6.641 


1,668 
416 
5U 
146 

6.027 

09 

2.046 

413 

160 


621 

4i2 

422 

l.SfiO 

66,  WO 

11 
46 
161 
175 

240 

528 


716 
8C6 


411 


10R.461 


1.200.00 
26,606.00 
10,700.00 

82,000.00 
4, 110, 42a  00 

i8i,ooaoo 

176,41^00 
16,604,84L00 

185,672.67 
1,188,847  00 
1,116,548.00 
1,686,41*. 00 

26,280.00 

718,136.01 

214.818.54 

1,  26,882.00 

1,660,097.00 

0,646,880.00 

468.062.00 
242,774.00 


18, 206, 06a  00 


4,801,070.00 

1,010,476.00 

84.860  00 

266.007.06 

16,684,204.00 

87,060  00 

6,816,461.00 

661,042.00 

871,606.00 


2.602,045.00 
812,227  00 
1,381,040.00 
1.220.520.00 
1.4»7,828.00 
6,476.067.00 

ia642.53 
76,026.00 
870,528.00 
416,156  00 

605.061.00 
1,20S404.00 

417,  MB.  00 
1,290,(86.00 

671,580.06 

J?78,83!I00 
836,115.00 

07.208,881.60 


146 


644 

18 
643 


114 


186 
80 


1,765 


480 
188 


1 
1,S70 


708 
15 


806 

06 

474 

1 
80 


71 
186 


817 
146 


64 
666 


0,028 


6,ooaoo 


a28,6B8L30 

2,*820!709.00 

11,604.68 

"748!  284. 00 

226,468.70 

'  878!28B.OO 
88,488.00 


104.468.00 
4.8T6.906!60, 


2.846 


153 


68 

IM 


25 

2 


201 


1,071.866.00)  l.a0 
101,126lOO'      178 

'"  1,006.'66   1,864 
4. 280, 8U.  00134, 263 

f 


1,797,608.00 
**'46!8M.'6o 


12 
14 
6 


345 
94 


878.850.00 

141.8SaOO 

1,808,431.00 

l.OOaOO   4.68S 

2S,9B6U)  8,822 

I        48 


3 
13 


206,084.00!         1 
85l,3ia00<      284 

"678! TW! 00 '"241 

loaaoaoe     449 

]26,9Ta00      804 
1,191, 01a 00    ... 


28,828.824.74 


56.281 
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CONTINUBD. 


HANKER  or  TERMINATION. 


BT  BXTBBENDEB. 


^ 


^ 


BT  LAPSE. 


4i 

s 

§ 


BT  CHANGE.  NOT  TAKEN. 


I 


I         279,40a00 
406,824,840.88 

i8,'254.d0 


6,881.70 


7,780,91&00 


450,876.00 
88,666.00 


77,000.00 


62,487.00 

114, 006.  OJ 

7,97».00 

61.663  00 
6,000.00 

'800,5I9.'60 


2,287,902.00 
429,727  00 


2,916,066  95 
59,965,666.00 


1,524,854  00 

4:^.000.00 

6,000.00 

170,790,717.00 

798,289.00 
148,2iaOU 


16,481,200.00 

12.109,.S74.00 

4,150.00 

2,000.00 
16,500.00 


26,480.00 

2,000.00 

664  400.00 

1,760,617.00 

5S7,500.00 

766,216.00 

828,700.00 


1,048 


28 

11 

7 

684 

29 

178 

74280 

60 

97 

754 

11 


I  1,756,723.00 


81,860  00 

6i,ooaoo 

20,000.00 


8,000  00 

1,491,140.00 

82,664.00 

823,000  00 

25,681,147.00 

101,640.18 

156,091.00 

1,194,681.00 

14, 48a  00 


401 
1,567 

462 
2.726 


826 
17 

'ilssi 


804,647.00 
2,788,434  72 

789,471.00 
4,718,963.00 
8,247,242.00 

961,181.00 
50.000.00 

ii,' 149. 872. 00 


2.022 
1,168 
182 
1,298 
7,876 

18 

2,778 
400 
ISO 


4,664,5ia00 
2,218.008.00 
189,150.00 
2,161,250  81 
19,909,793.00 

10,100,00 

6,1';7,387.00 

84»,250.00 

8S2,694.00 


8,148 

**'  849 
690 
849 

811 

760 

1,870 

1,552 

20,918 

506 

6.106 

1,890 

6,787 

14,848 

2.816 

1,779 

1,612 

42.800 

1,137,949 

7,741 
411 

'26,969 
198 

2,448 
2,162 
4,468 
828 
2,699 

9,727 
5,846 
5,053 
2,645 


I  6,987.049.00 

""265,'860.00 
928,6  8.00 
4ii4,060.00 

858,676.00 

1,637.050  00 

8,849.492.00 

2,896,986.00 

44,889,360.00 

662,000.00 
11,227,822.00 

8,069,965.00 
11, 28a  345. 00 

1,085,226.00 

8,581,144.00 
4, 114. 230.  r8 
6,152.941.00 
i9. 066, 161. 00 
194,897,014.00 

6,5S0,028  00 
1,021,471.00 


19 


t    758,097.00 
2,889,000.00 

""sa  666.00 


131 
8 

667 
7 
16 


806 
682 


•43 

1,693 

246 

8,145 


I 


61,701,961.00 

264,050.001 

I 

8,728.84&00 
4,498.728.001 
2.987.700.00 
1.367,219.26 
7.584,520.00: 

4,728,690.00l 
la  821. 892. 00' 
6,5i«,4ia00 
3,786,903.00 


1,267 
87 
41 

2.204 


484 

6,467 

3 


1.418 

mi 

308 
1.5; 
31,728 

13 
8- 
41 
114 

f88 
434 


3,804,346.00 
1,331, 40M.  00 
1,662,027.00 
915,755.00 
2.060,238.00 
5, 146.  .%0. 00 

14,14.5.00 
154,500.00 

78,925.00 
362,792.00 

1,53^964.00 
1,261,725.00 


6,851 
1,583 
1, 42fi 
671 
19.822 
935,891 

003 

75' 

3,842 

1.116 

808 
1,656 


12.766,608.00 
2,482,892.00 
3,605,221.00 
l,r,80,M4.(.O 

15,675.115.00 
120,251,008.00 


186 
870 
15J 

2,3H 
40.J 

4,560 


260,262.55  25 

1.230, 75).  00  5 

5, 34  s,  216. 00  2,607 

2,014,826,00  1,651 


1,817.116.00 
3.239,270.00 


424 

26 


475 
883 


96.'),250.00 
433,999.29 

705,817.00 
838.680.00 


4.885 
2,537 

1,706 
4.842 


8.866,137.00 
3.508,841.79; 

3,911,800.00' 
9,916,188.00  . 


3^4 
342 


52 


11.777.146.900.98  127.75^  $116  7717.12.00  2.800.644  y3.5.ftO4.8f>.S.22'31.607  $^5.214.378.'?5  2.f01  $4,8.53.9(>4.0O 


26 


162,000.00 
678,292.00 

2,227.886.00 
21,000.00 

1,021,428  00 


9a  07a  00 
2,164,446,00 

867.416.0011,210 
l,4b9,87i.00 


806,824.00 

■540;  941. 00 

2, 52a  391.00 

7,868.00 

2,626,047.00 
852,569.00 


la  629, 206. 00 


2.844,021.00 

806,074.00 

24,600.00 

4,261,730.00 

la  022, 480. 00 

86,950.00 

2.306.693.00 

9,538,000.00 

485, 334. 00 

3,916.196  00 

1,331,449.00 
766.354.00 
682.014.00 

6, 973.}- 93. 00 
687.184  00 
113,461.00 

28,500.00 

52.615.00 

5.316,156.00 

3,905,502.00 

852,  no  00 

756,386.00 


983,513.00 
598,473.25 

256,385.00 


12 


I  i6,ooaoo 


77,00a  00 


1,876,788.00 


706 


978,606.00 


690,698.00 


443 


1,220,825.00 
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ANNUAL  STATEMENTS 


OF 


ASSESSMENT   LIFE    INSURANCE 
ASSOCIATIONS 


Transacting  Business  in  Iowa  in  1902  and  Filing  State- 
ments in  1903. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the   condition  and  affairs   of 

AMERICAN  TEMPERANCE  LIFE  INSURANCE  ASSOCIATION. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Ptetident,  Fbakk  Dxlano.  Vtee-Pretident,  W.  Mabtin  Jonsb. 

Beeretary^  OsobosE.  Godwabd. 

[Incorporated,  September,  1889.  Commenced  buainess,  December,  1889.] 

Home  office,  258  Broadway,  New  Tork  City. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .  S      54, 179. 58 

Income  During  the  Tear. 

Oross  amount  paid  by  members  to  the  association  or  Its 
agents,  without  deductions  for  commissions  or  other  ex- 
penses, as  follows: 

First  year's  Assessments:    Expense I      18,217.49 

(243) 
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Sabseqnentjear's  assessments:    Kxpenae,  117,707.75;  mor^ 

tuary.  1121.881.78 ia9,l».« 


Total  paid  by  members I     167,848.97 

Interest  from  other  souroes 1,270.60 


Total  income  during  the  year 
Snm  of  both  amounts 


$     188, 617.68 
$     212,797.08 


DUbnraements  Dnrinff  the  Tear. 


Death  claims  or  installments  paid I      89.09a00 


Total  paid  to  members $  8^,060  00 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 

on  account  of    first  year's  fees,    dues,    assessments   or 

premiums    20,445.80 

Ck>mmlasions  paid  or  allowed  for  collecting  assessments  to 

bankers  or  collectors 0,486.06 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions 4,000.00 

Salaries  of  officers    7,800.00 

Salaries  and  other  compensation  of  office  employes 4, 058. 00 

Medical  examiner's  fees,  whether  paid  direct  by  members  or 

otherwise 1,045.06 

Insurance  department  fees  and  licenses 920.58 

Rent 1,500.00 

Legal  expenses,  $2, 001. 01 ;  advertising  and  printing,  S 1 ,  962. 00 . .  8, 968. 01 
All  other  items,   viz:     Postage,    11,027.79;  traveling  expense, 

$1,0^.89;  miscellaneous  expense,  $410.77 2,587.45 


(Total  expenses,  157,515.04.) 
Total  disbursements  


t      147, 405. 0« 


Ledger  Asaeta. 


Loans  on  mortgages  on  real  estate  first  liens 

Cash  in  office.  $4, 384. 23 ;  deposited  in  banks,  $44, 947. 79  . . . 


I       1^000.00 
49.882.02 


Total  net  ledger  assets . 


05.SSS.02 


Non-Ledffer  Aaseta. 

Interest  accnred  on  mortgages $  196.08 

Mortuary  assessments  due  on  last  call  made  within  sixty  days 

on  insurance  in  foree           8, 703. 18 

Mortuary  a.4Hcs^ments  to  become  due  on  pO"«t  mortem  policies, 
not   exceeding   one   assessment    nor   the   amount  of  po^t 

mortem  claims  not  a.sse8sod  for  in  liabilities 20, 226. 96 


Total  nonlolger  assets. 


Gross  assets  

De<luet  assets  not  wlmitted: 

Excels  of  over  changes  in  liablllti(>s  on  same  account I 


Total 

Total  admitted  assets. 


7,900.11 


29,128.7 


94,45^79 


7.900.11 


8S,fiaK.06 
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Non.I.edflrer  LiabUltles. 

LoflseBonpoUdes,  not  adjusted,  118.000;  resisted,  $8,000,   ...  .1      21,000.00 
Assessments  paid  before  dne 12&  12 

Total  UablUties $      21.128.12 

Balance  to  protect  contracts $      66,400.66 

Comprised  nnder  t  he  f ollowin  g  funds : 

Mortoary  fond $  10,846.08 

Reserre  fund  and  emergency  fnnd 61.656.48 

General  or  expense  fund 8,400.00 

Total  special  funds $      66,40a66 

Bxhlbit  of  0«rtlfloatea  or  Poltoiaa. 


f 

Total  business  of 
the  year. 

Business  in  Iowa 
during  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  81, 
1902  (beginning  of  new  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

4,240 
426 

t  7, 021, 03a  00 
1,180,000.00 

28 

1 

$        27,000.00 

Looaoo 

Total 

Deduct  decreased  or  ceased  to  be  in  force 
during  year .... 

4.666 
808 

4.263 
17 
61 

1  8,201, 08a  00 
1,131,000.00 

24 
8 

$  28.000.00 
8,000.00 

December  81st  (end  of  year)    

Lojses  and  claims  unpaid  December  81st  (be- 
ginning of  new  year) 

1  7.07a  080. 00 
26.260.00 
00,750.90 

21 

1      26,ooaoo 

Losses  and  claims  incurrel  during  the  calen- 
dar year ...        



Total.           

68 
62 
16 

$     126.000.00 

106.000.00 

21,000.00 
157.847.00 

Losses  and  claims  scaled  down  and  com- 
promised during  the  year 



Losses  and  claims  outstanding  unpaid  De- 
cember 81st  (end  of  year) 

Assemmente  collected  during  year  

1             68982 

Klaoellanaona  Cineationa. 


Qlve  amount  of  entrance  fee,  and  how  paid. 

Answer.    None. 

Giye  amount  of  annual  dues,  and  how  paid. 

Answer.     14. 00  per  S 1, 000  included  in  assessment  oalls. 

Are  these  specified  in  policies  or  in  by-laws? 

Answer.    By-laws. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued 
on  any  one  life? 

Answer.    15, 000  and  |10a 

Olve  limiting  age  for  admission. 

Answer.     16  to  60. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.    Yes. 
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Is  any  part  of  the  mortuary  or  reserve  foxid  asseesments,  used  for  the  purpose  ot 
iwying  Any  expenses? 

Answer.    No. 

Does  the  asj^ociation  Issue  endowment  certiflcates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physioal  condition,  any  sum 
of  money  or  thing  of  value? 

Answer,     i'  o. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assess- 
ments, and  how  and  when? 

Answer.     By-laws  and  policies. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.  At  age  of  entry,  rates  to  be  increased  or  extra  assessmenls  to  be  called 
If  necessary. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited? 

Answer.    For  protection  of  members  and  to  meet  the  requirements  of  the  law. 

Are  the  officers  and  directors  elec.ted  by  the  members? 

Answer.     Directors  by  members  and  officers  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes.  ^ 

When  and  how? 

Answer.    Bj  notice  to  members. 

Are  proxies  contained  in  applications? 

Answer.    No. 

Are  there  any  members  or  persons  having  any  proprietory  or  preferred  interest  in 
the  association;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money 
advanced  or  for  guarantee  of  payment  of  expenses? 

Answer.     No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Tee. 

Are  policies  or  certiflcates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  oat- 
standing  claim-s  in  full? 

Answer.    Yes,  all  legitimate  claims  paid  in  full. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy- 
holders or  members  of  the  incorporation  or  association? 

Answer.     |>!0,220.95. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.     No. 

Or  increa8ed  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
same? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certiflcates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  1657.82;  expense  fund,  183. Ca 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

BANKERS  LIFE  ASSOCIATION. 

Organized  under  the  Uws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  St-ate 
of  Iowa,  pursuant  to  the  laws  thereof. 

President,  E.  A  Txmplb.  Vice-President,  E.  B.  Clark. 

Secretary,  H.  S.  Nollen.  Treasurer,  Simon  Oasadt. 

[Incorporated,  June  80,  1879.  Commenced  husiness,  September  2,  1879.] 

Home  office,  Des  Moines,  Iowa. 

Balanoe  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. . .  $i,  678, 810. 00 

Income  During'  the  Tear. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions,  for  commissions  or  other  expenses, 
aa  follows: 

Membership  fees  required  or  represented  by  applications. . .  $    227, 986^  00 

First  year*s  assessments:  Expense,  129,220.85;  mortuary, 

|108.86a84 132,589.69 

Subsequent  year's  assessments:  Expense,  1266,092.79;  mor- 
tuary 1947, 956. 58 1,204,649.82 

Guarantee  deposits 894,788.61 


Total  paid  by  members 1 1,060,012.62 

Interest  from  mortgages,   1186,781.42;  bonds  and  stocks, 

118,976.98;  other  sources,  128,866.26 229,064.66 

From  all  other  sources,  viz:  Reinstatement  fees,  12,080.84; 

changes  of  beneficiaries,  1722.45 2,762.79 


Total  Income  during  the  year 12,191,880.07 


Sum  of  both  amounts $6,865,170.07 

Diaburaementa  During  the  Year. 

Death  claims  or  installments  paid $  1,019,100.11 

Guarantee  deposits  returned  to  beneficiaries  of  deceased  mem- 
bers          19,994,50 
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Advanced  payments  returned  to  rejected  applica&te  and  to 

members  for  canceled  certificates. 13,687.78 


Total  paid  to  members 1 1,052,732.84 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  account  of  first  year's  fees,  dues,  assessments  or  pre- 
miums....         220,075.90 

Oommissions  paid  or  allowed  for  collecting  assessments  to  banks 

or  collectors 88,2ia88 

Salaries  and  allowaaoee  of  managers  and  agents  not  paid  by 

commissions 7,742.05 

Salaries  of  ofllcers 28,867.85 

Salaries  and  other  compensation  of  ofiice  employes 20, 0S7. 26 

Medical  examiner's  fees,  whether  paid  direct  by  members  or 

otherwise 84,826.86 

Taxes  on  assessments  income,  110, 203. 83 ;  insurance  department 

fees  and  licenses,  12, 806. 80 ;  municipal  licensee,  $162. 16. ... .         12, 762. 20 

Taxes  on  office  fixtures,  etc 571.69 

Rent     6,670.04 

Furniture,  $8,077.40;  legal  expenses,  18,806.35;  adyertislng  and 

printing,    10,968.98 14,004.68 

All  other  items,  viz:  Stationery,  etc.,  11,481.21  ;  postage, 
112, 746. 81 ;  telegrams,  S48. 13 ;  trarellng  expenses,  $8, 058. 78 ; 
express  and  freight,  $621.  P4;  blank  books,  1246.02;  expense 
loans,  12, 07& 66;  all  other  items,  1774.05 21,04a50 


(Total  expenses,  $407. 186. 88. ) 
Total  disbursements $1,469,910.22 

I<edffer  Assets. 

Loans  on  mortgages  of  real  estate,  first  liens $4,285,905.21 

Book  value  of  bonds  (excluding  interest)   201,686.% 

Deposited  in  banks 156.972.19 

Other  assets,  viz:  Guarantee  notes  not  due  on  members  in  good 

standing  728,217.77 


Total    $5,411,981.65 

Deduct  ledger  liabilities: 

Deposit  of  members  for  future  calls I       1.960.70 

All  other  trust  deposits 4,800.00 


Total  net  ledger  assets.... $5,406,2Sa85 

Non-Ledg-sr  Assets. 

Interest  due,  $40a  00 ;  accrued,  $104, 832. 14 ;  on  mortgages. $  105, 283. 1 4 

Interest  accrued  on  other  a<(8ets 0,886.28 

Mortuary  assessments  to  become  due  on  post-mortem  policies, 
not  exceeding  one  assessment  nor  the  amount  of  post-mor- 
tem claims  not  assessed  for  liabilities 78,000.00 


Total  non-ledger  assets $     192,967.86 


Gross  assets $6,507,818121 
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Non-Ii«dir«r  XJablUtlM. 

ionpoUees,  not  adjusted,  172, OOa 00;  resisted,  16,000.00. ..  I     78,000.00 
Salaries,  rents,  expenses,  taxes,  bills,  'soconnts,  bonuses,  com- 
missions, fees,  etc.,  due  or  aocmed 2,700,00 

Total  liabilities $  ,    80,700.00 

Balance  to  protect  contracts 15,617,118.21 

Comprised  under  the  following  funds: 

Reserve  or  surplus  fund S2,289, 160.00 

Less  temporary  advance  to  mortuary  fund  . .         67, 670. 67 

Net 12.181.692.12 

Guarantee  fund 8,808,862.00 

General  or  expense  fund 82,164.09 

Total  special  funds 16,517,118.21 

Bzhibit  of  Oertlfioatea  or  Folloi«a. 


ToUl  business  of  the 
year. 

Bufilness  in  Iowa 
during  year. 

No. 

Amoui  t. 

No. 

Amount. 

Policies  or  certificates  in  force  December  Slst 
(beginning  of  new  year.           . 

Polices  or  certificates  restored  during  the 
calendar  year           

Policies  or  certificates  written  or  increased 
during  the  calendar  year    

70,888 

01 

12,670 

1150,766,000.00 

182,000  00 

25,840,000.00 

18,874 

17 

2,814 

$  87,748.000.00 

84,ooaoo 

4,626,000.00 

Total     

Deduct  decreased  or  ceased  to  be  in  force 
durtngyear    

U2,d44 
8,877 

89,297 

42 

1 

626 

669 

630 

89 

1186,288,000.00 
6,761,0C0.00 

21.205 
650 

20,540 

0 

$  42,410,000.00 

i,si8,ooaoo 

Total  policies  or  certificates  in  force 
December  Slst  (end  of  year)    

Losses  and  claims  unpaid  December  Slst  (be- 
ginning of  new  year)               

Claims  on  certificates  formerly  reported  at* 
tf^rminated          .   

1178,634,000.00 

84,ooaoo 

2,000.00 

1,062,000.00 

$    1,138.003.00 

1,060,000.00 

78,000.00 
1.887.2W.01 

1  41,092,000.00 

i8,ooaoo 

Losses  and  claims  incurred  during  the  calen- 
dar year 

136 

27o,ooaoo 

Total       

144 

140 
4 

S       288,0(X).0O 

280.000.00 

8.000  00 

Losses  and  claims  scaled  down  and  com- 
promised during  the  year 

Losses  and  claims  outstanding  unpaid  De- 
cember 8b«T'  (end  of  yf»r ) . 

Assessment:*'  col*f«t«>d  during  rear 

981.420.80 

Kiao^llaneoas  Ctueationa. 


Give  amount  of  entrance  fee,  and  how  peid. 

Answer.  The  entrance  fee  is  eqoal  in  dollars  to  one  half  the  member's  age  for  each 
certificate  of  12, 000.00  and  is  paid  at  entrance. 

Give  amount  of  annual  dues,  and  how  paid.  Are  these  specified  in  policies  or  in  by- 
Uwsf 

Answer.  The  annual  dues  on  business  written  prior  to  July  1,  1888.  is  0  per  cent  of 
guarantee  deposit  (which  is  11.00  for  each  year  of  the  member's  age  for  each  certificate  of 
12,000.00)  and  upon  the  business  written  since  that  date  Ic  is  10  per  cent  of  the  guar- 
antee deposit.  Expense  dues  are  paid  in  semi-annual  ini>tallments  in  January  and  July. 
Amount  is  fixed  by  articles  of  incorporation  and  resolution  of  board  of  directors. 
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What  la  the  maximum  and  minimum  amoont  of  the  poUdes  or  oertiflcates  Issaed  on 
any  one  life? 

Answer.     16,000.00-12,000.00. 

Give  limiting  ages  for  admission. 

Ages 21  to  50 years  (21  to  40  years,   $6,000.00-41  to  GOyeara,  S4,000.00). 

Do  the  certificates  or  polloles  ontstandinff  specify  a  fixed  amount  to  be  paid,  regardleaa 
of  amount  realized  from  assessments  to  meet  the  same?  If  so,  state  how  the  amount  la 
guaranteed,  and  whether  such  guarantee  carries  with  M  any  dividend,  surrender  value,  or 
endowment  feature? 

Answer.  The  face  value  of  certificates  is  secured  by  deposit  with  the  state  insurance 
department,  and  the  amount  due  is  provided  for  by  an  assessment  on  the  members,  levied 
pro  rata  upon  the  guarantee  fund  of  the  association.  Payment  of  the  certificatea  in  full 
is  guaranteed  by  the  assets  of  the  association  and  the  right  of  assenment,  but  with  no 
promise  of  dividends,  surrender  values,  or  endowment  features. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  asseti*  on  band  atid 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

No  right  to  scale  policies  is  retained. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  or  premiums  used  for  the 
purpose  of  paying  any  expenses? 

Answer.    No. 

Does  the  association  issue  endowment  certiflcateB  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  mon^ 
or  thing  of  value? 

Answer.     No. 

Does  the  association  reserve  in  its  by-laws  or  polides,  the  right  to  levy  extra  assess- 
ments,  and  how  and  when? 

Answer.    The  by-laws  authorize  assessment  of  amount  required  to  pay  losses. 

Upon  what  basis  and  manner  are  your  regular  assessments  or  premiums  oompated? 

Assessments  are  levied  for  such  a  percentage  upon  the  guarantee  fund  as  will  produce 
the  amount  required  to  pay  death  loves. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpoaa,  and 
where  deposited? 

Answer.  The  guarantee  fund  is  created  by  deposits  at  entrance  for  the  purpose  of 
securing  persistent  membership.  The  surplus  fund  \b  made  up  of  interest  collections  and 
forfeitures  of  guarantee  deposits  of  lapsed  members,  and  is  for  the  purpose  of  paying  any 
losses  which  may  occur  in  excess  of  a  rate  of  ten  deaths  per  annum  per  thousand  mem- 
bers. Securities  belonging  to  the  association  of  a  book  value  of  14,490,204.88  (par  value 
14, 490, 284. 38)  are  deposited  with  the  auditor  of  the  state  of  Iowa  as  required  by  law. 
Loans  to  the  amount  of  127, 607. 21  are  held  In  the  home  office  of  the  association.  A  deposit 
of  11, 000. 00  has  been  made  with  the  Missoufi  insurance  department.  The  balance  is  in 
process  of  collection  and  investment. 

If  association  or  any  insurance  department  computes  any  mathematical  reserve  upon 
t)ie  association's  policies,  give  results,  naming  table  of  mortality,  interMt,  and  method 
used.  What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount  of  insur- 
ance in  force,  according  to  the  actuaries'  table  of  mortality? 

Answer.    Expected  mortality  12, 847, 378. 20,  acoording  to  actuaries'  table. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.    Yes. 

Are  notices  of  election  sent  to  members? 

Answer.     Tes. 

When  and  how? 

Answer.     Annually  in  March,  by  mail. 

Are  proxies  contained  in  applications? 

.Answer.     No. 

Are  there  any  members  or  peraoni  having  any  proprietory  or  preferred  interest  In  the 
association ;  or  receive  any  part  of  the  expense  fund  as  consideration  for  money  advanced 
or  for  guarantee  of  payment  of  expenses? 

Answer.    No. 

Is  a  medical  examination  required  before  Issuing  a  policy  or  oertifleate  to  an  applicant? 

Answer.    Tes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  member? 

Answer.    No. 
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Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  out- 
standing claims  in  full? 

Answer.  ^Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer.  The  quarterly  calls  made  in  1902  produced  $1,837,289.01,  or  an  average  of 
$884.409. 76  each. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  paying  stipu- 
lated premiums,  and  how  much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  re- 
tained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902.  of  the  condition  and  affairs  of  the 

CONTINENTAL  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State  of 
Iowa,  pursuant  to  the  laws  thereof. 

J^eHderUt  B.  W.  Blaitchard.  Secretary,  J.  M.  Oltitx. 

[Incorporated,  January  4,  1896.     Approved,  January  4,  1805,  chapter  66.     CJommenced 
business,  August  4,  1886.  ] 

Home  office,  Rooms  2,  4  and  6,  Clapp  block.  Dee  Moines,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets.  December  81st  of  previous  year. . .  12,  M9. 77 

Income  Dnrinflr  the  Tear. 

Qross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses, 
as  follows: 
First  year's  assessments:     Expense,   $548. S2;  mortuary, 

1156.90. I  70a72 

Subsequent  year's  assessments :    Expense,  12, 871. 99 ;  mortu- 
ary, $8,948.8& 6,816.87 

Totalpaid  bymembers $        7,616.09 

Adyaaced  by  directors  for  expense  account 800.00 

Total  income  during  the  year $       7,816.00 

Sum  of  both  amounts $      10,185.88 
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DUbnrsemezits  During  tlM  Tma, 

Death  clalmB  or  InstallmentB  paid $        4,416.00. 

Advanced  payments  returned  to  rejected  appUcants 814. 44 


Total  paid  to  members $        4,729.44 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  account  of  first  year's  fees,  dnes,  assessments  or  pre* 

minms 887.40 

Commissions  paid  or  allowed  for  collecting  a^essments  to 

banks  or  collectors 148.41 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions 184.17 

Salaries  of  officers    1,671.02 

Salaries  and  other  compensation  of  office  employes 88S.  18 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 

otherwise 27.76 

Taxes  on  assessments  income,  $11.00;  insurance  department 

fees  and  licenses,  89.68. 2a53 

Rent  and  lights 41^41 

Furniture,  879. 66;  legal  expenses,  $48. 90 ;  advertising  and  print- 
ing. 1226.12.        .  888.67 

All  other  items,  vis:     Postage,   1141.87;  traveling  expenses, 

|19a  10;  miscellaneous  expenses,  8148.06 474.63 


(Total  expenses,  18, 961. 07. ) 
Total  disbursements 8        8L688.61 

Ladffar  Aasata. 

Cashinofflce,  8277.16;  deposited  in  banks,  $870.40 8  647.66 

Agents'  debit  balance,  1851.79;  bill's  receivable,  $600.00 864.79 


Totaladmltted  assets 8        1,602.86 

Non-Ledffar  LiabllltiM. 

Losses  on  policies,  not  adjusted 8        1,660.00 

Losses  on  policies,  resisted 76a00 


Total  liabiUties $  2,810.00 

Assets  comprised  under  the  following  funds : 

Mortuary  fund $  1, 480.61 

Qeneral  or  expense  fund • 11.74 


Total  special  funds 8       1,502.35 


IOWA  INSURANCE  REPORT. 


253 


Bzhiblt  of  0«rtifioat6e  or  PoUoImi. 


Total  business  of 
the  year. 


No. 


Amount. 


Policies  or  certificates  in  force  Deoember  81st  (beginning  of  new 


Polic^'^ 


Icies  or  certificates  wri  ten  or  increased  during  the  calendar 
year.  


Total 

Deduct  decreased  or  ceased  to  be  in  force  during  year. 


Total  policies  or  certificates  in  force  December  81st  (end  of 
year)    


LosBes  and  claims  nnpaid  December  81st  (beginning  of  new  year). 
Looses  and  claims  incurred  during  the  calendar  year . 


Total 


Losses  and  claims  scaled  down  and  compromised  during  the  year.. 
Lo  ses  and  claims  outstanding  unpaid  December  8l8t  (end  of  year). 


8S8 

8S7 


716 
272 


448 


11 


I       888,000.00 

827,ooaoo 


$       71(kOOO.OO 
272,000.00 


448,000.00 

1.000  00 
7. 025.00 


8,026.00 

6,716.00 
2,810.10 


Mlscellaneons  Queatioua. 


Qive  amount  of  entrance  fee,  and  how  paid. 

Answer.    None. 

Give  amonnt  of  annual  dues,  and  how  paid. 

Answer.    6^  per  cent,  paid  moiithly. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on 
any  one  life? 

Answer.    11,  OOa  00  and  1600. 00. 

Give  limiting  age  for  admission. 

Answer.    16  to  86. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.    Yes. 

Is  any  part  of  the  mortuary  or  reserve  f  and  assessments  used  for  the  purpose  of  pay- 
ing any  expenses? 

Answer.    No. 

Does  the  aasociatlon  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money 
or  thing  of  value? 

Answer.    No. 

Does  the  association  reserve  in  its  by-laws  or  policies  (state  which)  the  right  to  levy 
extra  assessments,  and  how  and  when? 

Answer.    Both. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.     Monthly. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited? 

Answer.    None. 

Are  the  officers  and  directors  elected  by  the  membere? 

Answer.    Yes,  directors  by  members  and  officers  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer.    No. 

Are  proxies  contained  in  applications? 

Answer.    Yes. 
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Are  there  any  members  or  persons  having  anj  proprietory  or  preferred  Interest  la  the 
association :  or  receiving  any  part  of  the  expense  fand  as  consideration  for  money  advanced 
or  for  guarantee  of  payment  of  expenses? 

Answer.    No. 

Is  a  medical  examination  required  before  Issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  oertlflcatee  Issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  tHe  membera? 

Answer.    No. 

Has  the  society  nald  all  Its  death  claims  In  full,  and  has  It  the  ability  to  pay  Its  out- 
standing claims  in  full? 

Answer.    Always  paid  amount  due. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  aBSodatlon? 

Answer.    $1, 860.00  every  sixty  days. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    Yes. 

Or  increased  the  ratio  or  number  of  aaseBsments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  14,100. 28;  expense  fund,  18,415.81. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

COSMOPOLITAN  LIFE  INSURANCE  ASSOCIATION. 

Organized  under  the  laws  of  the  8tal«  of  Illinois,  made  to  the  Auditor  of  State  of  the 
Btate  of  Iowa,  pursuant  to  the  laws  thereof. 

PreHdtnt,  A.  C.  SOHADxXi.  Vice-Pte9ident,  B.  P.  Babtlbtt. 

Secretary,  Wm.  W.  Kravm. 

[Incorporated  December  20,   1890.     Reincorporated  July  2St   1800,   under  general  law. 
Approved  June  22,  1888,  chapter  78.    Commenced  business,  December  20,  1^0.] 

Home  office,  Stephenson  street,  Freeport,  111. 

Balance  Sheet. 

Amount  of  net  ledger  asRet;*,  December  81st  of  previous  year..  $      54,141.68 

Income  Dnrlnff  the  Year. 

Gross  amount  paid  by  members  of  the  association  or  ita agents, 

without  deductions  for  commissions  or  other  expenses, 

as  follows: 
Mcmborship  fees  rcqnlred  or  represented  by  applications ...  I       8, 000. 00 
First    year's    assessments:    Expense,    IS^'S-TO;   mortuary, 
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S8,18B.fl5 

Subsequent  year's  asBeramentR :  Expense,  118,900.60;  mor- 
tnarj,  SlOO,  101.20;  oertlflcate  fees  and  reinstatement  fees, 
$260.90 

Medical  examiners' fees  paid  by  applicant 


4,000.85 


120,821.10 
066.00 


Total  paid  bf  members    . .     . . 
Interest  from  mortgages 

Total  Income  during  the  year. 
8'.im  of  both  amounts    


.  I    188,086.46 
872.60 


$     181,863.05 
I     188,800.68 


DUbursements  Borlnff  the  Tear. 

Death  claims  or  installments  paid I  111,887.87 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  account  of  first  year's  fees,  dues,  assessments  or  pre- 
miums           4,884.78 

Salaries  and  allowances  of  managers  and  agent«  not  paid  by 

commissions 2,760.01 

Salaries  of  officers,  18,480.00;  other  compensation  of  officers, 

ll,824.0# 4,764.00 

Salaries  and  other  compensation  of  office  employes 2662. 60 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 

otherwise 782.00 

Insurance  department  fees  and  licenses  201.00 

Rent,  for  araociation's  use  of  own  buildings   420.00 

Legal  expenses,  1800. 00 ;  advertising  and  printing,  S8, 031. 84 ... .  8, 801. 84 
All  other  items,  viz:    Oeneral  expense,  1207. 16;  office  expense, 
S91.97;  postage,  1471.48;  telegraph  expense,  exchange,  etc., 

$94.62;  traveling  expense,  $126.56 1,068.08 


(Total  expenses,  $20, 483. 16. ) 
Total  disbursements 


$     181,835.68 


I«ed4r«r  Aaaete. 

Loans  on  mortgages  of  real  estate,  Urst  Hens 

Cash  in  office,  $4, 880. 82 ;  deposited  in  bankn,  $40, 254. 70  . 

Agents'  cash  tickets,  etc.,  debit  balance  

Other  assets,  viz :    Office  furniture,  safes,  etc 


Total  net  ledger  a^ets . 


9,500.00 

45,1&5.02 

1,110.(H 

810.60 


$       56.66&10 


Non-Ledgrer  Assets. 


Mortuary  assessments  due  on  la^t  call  made  within  sixty  days 
on  Insurance  in. force $ 

Mortuary  assessments  to  become  due  on  post-mortem  policies, 
not  exceeding  one  assessment  nor  the  amount  of  post- 


mortem claims  not  i 
Total  non-ledger  assets. 


for  of  UabiUties 


1,564.00 


18, 872.  GO 


$       20,486.00 


Orossassets 

Deduct  assets  not  admitted : 

Furniture,  fixtures  and  safes $  810.60 

Agents'  debit  balances,  cash  tickets  not  secured  by  bonds 1, 1 10. 6S 

Excess  overcharges  in  liabilities  on  same  account 4, 436.  €0 


Total , 

Total  admitted  assets. 


77,001.10 


6,366.08 
7a  685. 02 
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Non-Ledffer  LtoblUties. 


Losses  on  policies,  not  adjusted,  116,000.00;  resisted,  11,000.00.  $ 
Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, fees,  etc.,  due  and  accrued 

Assessments  paid  before  due 


Total  liabiUties. 


i6,ooaoo 

1,064.15 
44.20 


Total  special  funds. 


$      17,106.35 


Balance  to  protect  contracts    

Comprised  under  the  following  funds : 

Mortuaryfund t  16,844.78 

Reserve  fund 12,872.50 

Emergency  fund                 18,872.00 

General  or  expense  fund 5,487.44 


68,  Ml  97 


I       58.526.67 


Ezliiblt  of  Oertiflcates  or  Policiaa. 


Total  business  of  the 
year. 

Bu*ineB8  In  Iowa 
during  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  oertifloates  in  force  December  Slst 
(beginning  of  new  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

9,442 
656 

10,006 
796 

9,602 
9 

70 

116,948,600.00 
914,000.00 

94 
74 

s     i62,ooaoo 

108,00a  00 

Total 

Deduct  decreased  or  ceased  to  be  in  force 
duringtheyear 

$17,862,500.00 
1,818,000.00 

168 
20 

$     2iO,coaoo 

29,600.00 

Total  policies  or  certificates  in  force 
December  Slst  (end  of  year) 
Losses  and  claims  unpaid  December  Slst 
(beginning  of  new  Tear)            

116,544,600.00 
11.000.00 
110,500.00 

148 

$       24O,d0a0D 

Losses  and  claims  incurred  during  the  calen- 
daryear 

1 

2.ooaoo 

Total 

79 
70 
9 

$     180,50aOO 

114,600.00 

16,000.00 
180.821.45 

1 
1 

$          2,000.01) 

2,ooaoo 

2,i7P.'46 

Losses  and  claims  scaled  down   and  com- 
promised during  the  year  

Losses  and  claims  outsranding  unpaid  De- 
cember Slst  (end  of  year) 

Assessments  coUecttxi  du?  in  g  year  

MiBoellaneous  (^neations. 


Qive  amount  of  entrance  fee,  and  how  paid. 

Answer.     Five  dollars,  when  becoming  a  member. 

Give  amount  of  annual  dues,  and  how  paid. 

Answer.     Semi-annual  expense  asscssmentd  Jl. 00. 

Are  these  specified  in  policies  or  in  by-laws? 

Answer.     By-laws  and  rules. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on 
any  one  life? 

Answer.     12,  OOJ.  0(^«500. 00. 

Uivu  limiting  age  for  admission. 

Answer.     18  to  50  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer.     Yes. 
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Does  the  aasoclatioD  retain  the  right  to  scale  down  daims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  paj  claims  at  mazlmom  amount  f 

Answer.    Amount  guaranteed  hj  assessments.    No. 

I  any  part  of  the  mortuary  or  reserre  fund  assessments  used  for  the  purpose  of  pay- 
ing any  expenses? 

An>wer.    Adjustment  of  claims  only. 

Does  the  association  issue  endowment  oertifioates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money 
or  thing  of  value? 

Answer.    No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assess- 
ments, and  how  and  when? 

Answer.    Yes,  when  needed.    By-laws  and  rules  and  policies. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.    American  experience  table  at  age  of  entry. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited? 

Answer.  A  sum  not  to  exceed  25  per  cent  of  each  assessment  set  aside  by  the  associa- 
tion to  provide  for  payment  of  claims  in  future.  Deposited  in  bank  and  first  mortgage 
collateral  loans. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.    Directors  are. 

If  not,  how  are  they  selected? 

Answer.    Officers  elected  annually  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer.    Yen. 

When  and  how? 

Answer.    In  official  publication. 

Are  proxies  contained  in  applications? 

Answer.    No. 

Are  there  any  members  or  persons  having  any  proprietory  or  preferred  interest  in  the 
association;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money 
advanced  or  for  guarantee  of  payment  of  expenses? 

Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  ix>licy  or  certificate  to  applicants? 

Answer.    Tes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Anuwer.    Policies  issued  to  widows,  heirs,  relatives  and  devisees. 

Has  the  society  paid  all  its  death  claims  in  fall,  and  has  it  the  ability  to  pay  its  out- 
standing claims  in  full? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer.    118,872.00. 

Has  the  association  during  the  year  levied  extra  assessments  on  i)ollciesandhow  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessment  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary ceriiflcates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  $1,829155;  expense  fund,  1355.85. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

FARMERS  LIFE  ASSOCIATION. 

Organized  under  the  laws  of  the  State  of  Iowa,   made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pnrsuant  to  the  laws  thereof. 

President,  P.  W.  Spraoitb.  Vice- President,  P.  W.  Wiltss. 

Secretary,  T.  H.  Enotts.  Treasurer,  J.  A.  UcKivskt. 

[Incorporated,  May  18,   1897,  under  asseesment  laws.        Approved,  May  2S,  1897,  Chap- 
ter 65.       Commenced  business,  July  81,  1897.] 

Home  office,  405  Toungerman  Building,  corner  Pifth  and  Mulberry,  Des  Moines,  Iowa. 

Balanoe  Sheet. 

Amount  of  net  ledger  assets  December  Blst  of  previous  year. . .  $         44, 188L  75 

Inooxne  During  the  Tear. 

Oroas  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses, 
as  follows: 

Membership  fees  required  or  represented  by  applications.  ..$        5, 964. 11 

First  year's  assessments :  Expense,  $1,658.^;  mortuary,  in- 
cluded in  total ;  guarantee,  12, 849. 60 4,007.79 

Subsequent  year's  assessments:  Expense,  $8,284.52;  mortu* 

ary,  113,228.70;  trust,  |187.8a 19,648.02 

Total  paid  by  members I      29,607.92 

Interest  from  other  sources 1,882.62 

Total  income  during  the  year $      80.W)i44 

Sum  of  both  amounts  $      78^179.19 

Disborsemente  Durinff  the  Tear. 

Death  claims  or  installments  paid I        9,000.00 

Advanced  pa3rmcnt«  returned  to  rejected  applicants 48. 80 

Total  paid  to  membem $        9,0l&80 

CommlHsiona  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  account  of  first  year's  fees,  dues,  asscasments  or  pre- 
miums   6,961.11 
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Goinini8slozi8  paid  or  allowed  for  collecting  ameasments  to  banks 

or  collectors 110.0B 

Salaries  and  allowances  of  managers  and  agents  not  iiald  bj 

commissions 1,706.60 

Salaries  of  officers,  I2«  700.00;  other  compensation  of  officers, 

190.00 2,79a00 

Salaries  and  other  compensation  of  office  employes 640. 00 

Medical  examiner's  fees,  whether  paid  direct  bj  members  or 

otherwise... 024.80 

Taxes  on  assessments  income,  $204.77;  insnrance  department 

fees  and  licenses,  119.00 228.77 

Farnitnre,   $188.00;  legal  expenses,   $888.90;  advertising  and 

printing,  $441.48 016.42 

All  other  items,  viz :  Traveling,  $461.00;  postage,  $304. 26 ;  bonds, 

$6&00;  telephone  and  telegraph,    $89.64;  express,    $8.20; 

items,  $51.88;  advance  to  agents,  $90.80  ..  900.77 


(Total  expenses,  $8  814.79) 
Total  disbursements 


$      28,812.70 


Ladarer  Aaaata. 


Loans  on  mortgages  of  real  estate,  first  liens $  2,000.00 

Gashin  office,  $804.46;  deposited  in  banks,  $6,684.25 6,988.70 

Agents'  debit  balance,  $419. 40 ;  bills  receivable,  $38, 198. 87 88, 618. 27 

Other  assets,  viz :  Deferred  guarantee  secured  4, 814. 52 


Total  net  ledger  assets. . 


$      61,8O6w40 


Non-Ladffer  Assets. 


Interest  aoomed  on  mortgages $  2a  00 

Mortuary  assessments  to  become  due  on  post-mortem  polidee, 
not  exceeding  one  assessment,  nor  the  amount  of  post* 
mortem  claims  not  assessed  for  of  liabilities 4,000.CO 


Total  non-ledger 


Oross  assets 

Deduct  assets  not  admitted : 


Agents'  debit  balances  not  secured  by  bonds. $ 

Total  admitted  t 


$        4,020.00 
$      66,886.49 


419.40 


$       66,467.00 


Non-Ijadflrer  Liabilities. 


Losses  on  policies  not  adjusted,  $2, 000 ;  resisted,  $4,  OOa  00 $        6, 000. 00 

Salaries,  rents,  expenses,  taxes,  biUs,  accounts,  bonuses,  com- 
missions, fees,  etc.,  dueor accrued 1,600.00 


Total  liabilities. 


Balance  to  protect  contracts  , 


€k>mprlsed  under  the  following  funds : 

Mortuary  fund $  6,942.60 

Reserve  fund  (surplus)  including  accrued  interest,  $20. 00. .  8, 044. 83 

Emergency  fund,  organization 1,299.82 

Quarariteefund,  $20,266.12;  trust.  $966.26 21.222.38 

Qoneral  or  expense  fund 15,568.56 


Total  special  funds $      47,067.09 


7,500.00 


47,C67.09 
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Bnsinefls  in  Iowa 
during  year. 

No. 

Amount. 

Policies  OP  certificates  in  force  December  81st  (beginning  of  new 
PoUciee  or  certlflcateisi*  written  or  increased  during  the  ciacaidar  year 

1,228 
284 

1    2,406,ooaco 

480.(X)O.00 

Total 

Dodnct  dcjcreafl^  or  ceased  to  be  in  forc<>  during  year. 

1,462 
180 

1     2.841.000.00 

8i2.ooaoo 

year)      ....              

1»833 

5 

9 
6 
8 

$     2,689.(;00  00 

Losses  and  claims  unpaid  December  81st  (beginning  of  new  year)  . . 

4,000.00 
12,000  00 

Total           

16.000.00 

Losses  and  claims  scaled  down  and  compromised  during  the  rear. . . 
jX)iSos  and  claims  outstanding  unpaid  December  81st  (end  ofyear) . 
Assessments  collected  during  year 

io.ouaou 

6.000lOO 
21.116  51 

IClscellaneoas  Ouestions. 


Qive  amount  of  entrance  fee  and  how  paid. 

Answer.  When  admitted  members  pay  amount  of  two  mortuary  assessments  and  six 
months*  expense  dues. 

Qive  amount  of  annual  dues,  and  how  paid.  Are  these  specified  in  policies  or  in  by> 
laws? 

Answer.  Only  policies  now  being  issued  are  term  policies ;  on  all  such  the  dues  are 
12.60  per  year,  payable  semi-annually.  On  some  outstanding  Ufe  oontraots  the  dues  are 
18.00  per  annum  per  $1,000.00,  payable  quarterly. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certlfleates  issued  on 
any  one  life? 

Answer.      |S,000-S1,000. 

Qive  limiting  age  for  admission. 

Answer.  Admitted  ages,  10  to  50  Inclufive ;  all  policies  or  certificates  now  being  issued 
expire  at  age  60. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufllcient  to  pay  claims  at  maximum  amount? 

Answer.  Yes,  but  the  payment  of  the  face  of  all  policies  is  secured  by  the  guarantee 
and  surplus  funds. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  paying 
any  expensee? 

Answer.  No,  except  the  expense  is  incurred  directly  in  caring  for  or  protecting  the 
fund. 

If  so,  what  amount  and  under  what  circumstances? 

Answer.     Only  what  is  necessary  to  care  for  or  protect  the  fund. 

Doi«  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  phy^iical  condition,  any  sum  of  money 
or  thing  of  value?    If  so,  are  the  amounts  fixed? 

Answer,  it  repays  to  members  who  survive  the  time  limit  of  their  membership  (age 
60)  the  amount  they  have  paid  into  the  guarantee  fund  with  its  share  of  the  then  existing 
surplus,  if  any. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assess- 
ments, and  how  and  when? 

Answer.    Yes,  both  articles  and  policies. 

Ui)on  what  basis  and  manner  are  your  regular  assessments  computed? 
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Answer.  Regular  asseBsments  are  computed  on  basis  of  American  experience  tables 
at  age  at  entrance  to  provide  for  three  months*  expected  losses ;  assessments  may  be  levied 
any  time  when  there  is  not  enough  In  themortiiary  fund  to  anticipate  three  months'  losses 
on  that  basis. 

How  are  the  emergency,  reserve  or  special  fundi  created,  and  for  what  purpose  and 
where  deposited? 

Answer.  Guarantee  fund  is  created  from  guarantee  iMiyments  by  the  members.  Is 
for  the  purpose  of  creating  a  forfeit  if  they  fail  to  pay  future  assessments,  and  is  deposited 
when  collected  and  invested  with  auditor  of  state.  Surplus  fund  is  created  by  interest 
earnings  and  lapses  or  forfeitures  from  guarantee  fund.  It  is  used  to  protect  the  mortuary 
fund,  death  losses  being  paid  from  it  when  there  is  a  deficiency  in  the  mortuary  fund  or 
when  it  equals  two  assessments  on  the  membership. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount  of  insurance 
in  force,  according  to  the  actuaries'  table  of  mortality? 

Answer.    Not  computed. 

Ar  ?  the  officers  and  directors  elected  by  the  members? 

Answer.    Directors  are. 

If  not,  how  are  they  selected? 

Answer.    Officers  hf  directors. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  how? 

Answer.    By  mall  with  every  assessment  notice. 

Are  proxies  contained  in  applications? 

Answer.     No. 

Are  there  any  members  or  persons  having  any  proprietory  or  preferred  interest  in  the 
association,  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money  advanced 
or  for  guarantee  of  payment  of  expenses? 

Answer.     No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full  and  has  it  the  ability  to  pay  its  outstand- 
ing claims  in  full? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer.     S3, 22a  26. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 
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ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 
GERMAN-AMERICAN  EQUATION    PREMIUM  LIFE  ASSOCIATION. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursnant  to  the  laws  thereof. 


Pretidentt  F.  S.  Chitbchill. 
Secretary,  F.  H.  A.  Koch. 


First  Viee-Preaident,  JoKS  Zaiber. 
Second  Vice- President,  F.  L.  [Jktrbkihc.iSB. 


[Incorporated,  March  6, 1887.  Commenced  bnalness,  Jnlj  1,  1887.  ] 

Home  office,  Southwest  comer  Main  and  Yallej  streets,  Burlington,  Iowa. 

Balanoe  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  prerlous  year  ..  <       IS,  19100 

Income  During  the  Tear. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 

without  deductions  for  commissions  or  other  expenses, 

as  follows: 
Membership  fees  required  or  represented  by  applications. . .  I  417. 25 

First  year's  assessments:     Expense,  $1,895.80;  mortuary, 

$454.60 2,86a40 

Subsequent     year's     assessments;      Expense,     $4,285.17; 

mortuary,  $10,879.86 14,665.03 


Total  paid  by  members $  17,482.67 

Interest  from  mortgages 140.00 

Profit  on  disposal  of  real  estate,  premium  notes  and  assess- 
ments not  yet  due ..  18,814.06 

From  all  other  sources,  viz:    Temporary  advance  expense, 

$4, 826. 28;  mortuary,  $871.70 6,697.98 


Total  income  during  the  year . , 
Sum  of  both  amounts 


DlBborsementa  Dxaing  the  Tear. 


Premium  notes  of  previous  year  canceled^ $      18,449. 11 

Death  claims  or  installments  paid 6,854.81 


41. 584. 73 


$       56,7ia82 
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AdTanced  payments  returned  to  rejected  applicants,  for  pro- 
tection of  mortuary  fond          100.00 

Paid  members  for  surrender  value 20.00 

Total  paid  to  members       $  6,474.81 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  account  of  first  year's  fees,  dues,  assessments  or  pre- 
miums, 11,822.80;  subsequent  years,  SI,  870. 79 ..    .  8,600.00 

Ck)mmiaaion8  paid  or  allowed  for  coUectins:  assessments  to  banks 

or  collectors —              90.60 

Salaries  of  oificers,  $1,660.00;  other  compensation  of  officers, 

$446.70        1,996.70 

Salaries  and  other  compensation  of  office  employes 658. 88 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 

otherwise 488.88 

Insurance  department  fees  and  licenses 15.50 

Rent,  for  association's  use  of  own  buildings 888.81 

Legal  expenses,  $70. 60 ;  adyertising  and  printing,  $882. 98. 409. 48 

Books  and  stationery     286.17 

Postage   and  exchange,    $182.80;  traveling    expenses,   $72.90; 

sundries,  $16.60 221.70 

Temporary  advance  from  previous  year  returned 9, 403. 18 


(Total  expenses,  $18, 796.76. ) 
Total  disbursements 


$      86,419.76 


Ledgrer  Aaaeta. 

Loans  on  mortgages  of  real  estate,  first  liens $ 

Cashinoffice     

Premium  notes  and  assessments  not  yet  due 

Total  admitted  f 


i,6oaoo 

476.08 
18«814.08 


$      20,291.06 


Non.Iiedff«r  Liabilities. 

Temporary  advance 

Balance  to  protect  contracts 

Comprised  under  the  following  funds : 

Mortuary  fund $ 

Reserve  fund 

General  expense  fund 

Total  special  funds $ 

Exhibit  of  Certificates  or  Policies. 


7,25P.5e 
2,419.52 
4,916.00 


14,693.08 


6,697.98 
14,60&08 


Total  business  of  the 
year. 

Business  in  Iowa 
during  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December 
Slst  (befldnnlnfr  of  new  year) 

628 
275 
^808 

171 

$      700.600.00 
817,  f  00. 00 

816 
276 
600 
50 

$        880,000.00 
817,600.00 

Policies  or  certificates  written  during  the 
calendar  vear    ....           .... 

Total 

$   1,018,000.00 
210,500.00 

$        707,500.00 
66,50a00 

Deduct  decreased  or  ceased  to  be  in  force 
duringyear..      

Total  policies  or  certificates  in  force 

Pecember  Slst  (end  of  year^ 

Losses  and  claims  iacurred  during  the  cal- 
endar year.                       ...  -         ......... 

782 
10 

$       807.600.00 

9,600.00 
17,482,67 

640 

1 

$        651,000.00 
2,000.00 

Assessments  collected  during  year. 
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KlBoellaneonB  Questions. 

Qlve  amoant  of  entrance  fee,  and  how  paid. 

Answer.     Four  dollars  per  application,  payable  in  advance? 

Qire  amount  of  annual  dnes,  and  how  paid. 

Answer.  Three-flfths  of  one  per  cent  of  amount  of  insurance,  payable  with  other 
assessments. 

Are  th&^e  specified  in  policies  or  in  by-lawsf 

Answer.     Stipulated  in  both. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  iasaed  on 
any  one  life? 

Answer.     1500  to  S4,000. 

Oive  limiting  age  for  admission. 

Answer.     16  to  60  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realizt^d  from  assessments  to  meet  the  same? 

Answer.    Tes. 

If  so,  state  how  the  amount  is  guaranteed,  and  whether  such  guarantee  carries  with  It 
any  dividend,  surrender  value  or  endowment  feature. 

Answer.     By  accumulation  of  several  funds.     No  endowment  feature. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.    Not  beyond  the  equation  feature. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  psy- 
ing  any  expenses? 

Answer.    Tes. 

If  so,  what  amount  and  under  what  circumstances? 

Answer.  Bach  fund  bears  cost  of  its  collection,  disbursements  and  protection.  Only 
net  receipts  at  home  office  are  accounted  for. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money 
or  thing  of  value? 

Answer.    No.    Surplus  from  equation  premium  distributed  to  persistent  members. 

If  so,  are  the  amounts  fixed? 

Answer.    No  amounts  fixed. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assess- 
ments, and  how  and  when? 

Answer.     Conditions  stated  in  policy. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.    Upon  the  American  and  actuaries  tables  combined. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited? 

Answer.  From  surplus  or  mortuary  and  equation  premiums  collected,  deposited 
according  to  the  laws  of  state  of  Iowa. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount  of  insurance 
in  force,  according  to  the  actuaries'  table  of  mortality? 

Answer.    7. 73. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer .    Directors  by  the  members ;  officers  by  the  directors. 

Are  notices  of  election  sent  to  members? 

Answer.  Tes. 

When  and  how? 

Answer.    Mailed  thirty  days  before  election. 

Are  proxies  contained  In  application? 

Answer.    No. 

Are  there  any  member»  or  persons  having  any  proprietory  or  preferred  interest  in  the 
association ;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money  advanced 
or  for  guarantee  of  payment  of  expenses? 

Answer.  Tes.  All  such  of  the  directors  or  officers  as  have  advanced  any  money  will 
be  repaid  as  soon  as  the  surplus  in  the  fund  will  permit. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Tes. 
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Are  policies  or  certificates  issued,  or  assignmeiit**  allowed,  to  persoDS  other  than  the 
families,  heirs,  relatives  and  dependents  or  actual  crtditors  of  the  members? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  fnll,  and  has  it  the  ability  to  pay  all  its  out- 
standing claims  in  full? 

Answer.    Tes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer.    Not  less  than  $4, 000. 

Has  the  as.«oclation  during  the  year  levied  extra  asessments  on  policies  and  how  much? 

Answer.    No. 

Or  increased  the  baste  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bone- 
flciary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fo^d.  $6,634.51.    Expense  fund,  12,606.97. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

ILLINOIS  BANKERS  LIFE  ASSOCIATION. 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Pretident,  Qmo.  0.  Rakkin.  FHnt  Vice- President,  I.  A.  EwnvG. 

aeeretary,  W.  A.  Sawtxb.  Second  Vice-President^  W.  G.  Stevesson. 

[In^'orporated,  Noyember  8,  1897,  underact  of  June 23,  1883.       ApproTod,  June 22,  1898. 
Commenced  business,  Novembers,  1897.] 

Home  office,  North  side  square,  Monmouth,  Illinois. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year. . .  $      28, 7€6. 27 

Income  Bnrinff  the  Tear. 

Oross  amount  paid  by  members  to  the  association  or  to  its 
agents,  without  deductions  for  commissions  or  other 
expenses,  as  follows: 
Membership  fees  required  or  represented  by  applications. . .  I        9, 427. 20 
Subsequent  year's  assessments:     Expense,  SS, 897.97;  mor- 
tuary, 116,872.29;  in  lieu  of  guarantee,  18,068.40. 24,36a 66 


Total  paid  by  members S      88,780.86 
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Interest  from  mortgages l.SMiaO 

Total  income  daring  the  year $      88^12L06 

Sam  of  both  amounts I      aBk8G6L8ft 

DisborBementa  Dorlngr  the  Tear. 

Death  claims  or  instaUments  iHdd $       S,  966b  25 

Paid  beneficiaries  from  guarantee  fond 20.90 

Total  iMdd to  members I        ({,977.16 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  account  of  first  year's  fees,  dues,  assessments  or  pre- 
miums, $8, 666u 06; subsequent  years,  $809.06  .. 9,174.06 

Commissions  paid  or  allowed  for  collecting  assessments  to 

banks  or  collector? 187.88 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions Q20lOO 

Salaries  of  officers,  $470.00;  other  compensation  of  officers, 

$698.00 1,068.00 

Salaries  and  other  compensation  of  office  employes TOO.  00 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 

otherwiae. 1,221.60 

Insurance  department  fees  and  licenses 66.00 

Taxes  on  real  estate  and  inyestments 121.99 

Rent,  for  association's  use  of  own  buildings 120.00 

Furniture,   $120.87;  legal  expenses,   $406.42;  advertising  and 

printing,  $921.17 I,46a46 

All  other  items,  tIz:  Fuel,  $90.56;  postage  and  exchange, 
$881.44;  books  and  stationery,  $19.35;  Illinois  examiners, 
$126.89;  miscellaneous,  $42.18;  accrued  interest  on  loans 
purchased,   $8a88 688.24 

(Total  expenses,  $16. 664. «. ) 
Total  disbursements 

Ledffer  Aaaeta. 

Loans  on  mortgages  of  real  estate,  first  liens $      87,97&00 

Deposited  In  banks 8,879.68 

Total  net  ledger  assets 

Non-Ledffer  Aaaeta. 

Interest  due,  $66.00;  accrued,  $922. 66;  on  mortgages $  987.66 

Mortuary  assessments  due  on  last  call  made  within  sixty  days 

on  insurance  in  force. 6,288.68 

Other  items:     Expense  call,    $1,806.42;  guarantee,    $1,249.20; 

furniture,  fixtures  and  office  supplies,  $660. 00. 8, 207. 62 

Total  non-ledger  assets  $        9,42&8B 

Gross  assets $       60.688.89 

Deduct  assets  not  admitted: 

Furniture,   fixtures  and  safes.  $460.00;  supplies,    printed 

matter  and  stationery,  $200. 00 $  660lOO 

Excess  over  changes  in  liabilities  on  same  account 7, 791. 80 

Total $        8.441.80 

Total  admitted  assets $      42,242.09 


22.681.80 


41.S»l.a 


IOWA  INSURANCE  KEPOBT. 


267 


Non-Ledger  lilabUltles. 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, fees,  etc.,  due  or  accraed $  594.20 

Balance  to  protect  contracts. t      41,647.80 

Comprised  under  the  following  funds : 

Mortuary  fund I  21,889.05 

In  lieu  of  guarantee  fund 19,087.40 

Oeneralfund 82.55 

Expense  fund    144.67 

Total  special  funds $      41,254.68 

Exhibit  of  Oertlfloatee  or  Polioies. 


Total  business  of  the 
year. 

Business  in  Iowa 
during  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certiflcatM  in  force  December 
blst  (beginning  of  new  vear) 

Policies  or  certiflcates  written  or  increased 
during  the  calendar  year  

1,281 
682 

141 

<  2, 10?,  600. 00 
1,085,500.00 

14 
6 

$  26,000.00 
12,000.00 

Total 

Deduct  decreased  or  ceased  to  be  in  force 
duringyear    

1  8,188,000  00 
284,600.00 

20 
2 

$        88,000.00 

4,  oca  00 

December  Slat  ( end  of  year »     

Losses  and  claims  incurred  during  the  cal- 
endar year 

1,722 
6 
5 

$2,988,800.00 
9,000.00 
9,000  00 
25,115.88 

18 

$      84,ooaoo 

Losses  and  claims  scaled  down  and  compro- 
mised diiring  the  year 

Assessments  collected  during  year 

MlaoeUaneone  Questions. 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer.  20  per  cent  of  each  year  of  applicant's  age  for  <500. 00  certificate ;  80  per  cent 
for  SI,  001^  00  certificate ;  40  per  cent  for  SI,  500. 00  certificate ;  and  60  per  cent  for  S2, 000. 00 
certificate. 

Give  amount  of  annual  dues,  and  how  paid. 

Answer.  No  annual  dues.  Expense  fund  a  certain  per  cent  of  guarantee  contributions 
levied  quarterly. 

Are  these  specified  in  policies  or  in  by-laws? 

Answer.    Neither. 

What  is  the  maximnm  and  minimum  amount  of  the  policies  or  certificates  issued  on 
any  one  life? 

Answer.    Maximum,  S4,  OOa  00 ;  minimum,  S500. 00. 

Give  limiting  age  for  admission. 

Answer.    18  to  60  years,  certificates.  S2. 000. 00 ;  18  to  40  years,  certificates,  S4, 000. 00. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer.    Yes. 

If  so.  state  how  the  amount  is  guaranteed,  and  whether  such  guarantee  carries  with 
it  any  dividend,  surrender  value,  or  endowment  feature. 

Answer.    By  guarantee  fund.    No  dividend  surrender  value  or  endowment. 

Does  the  association  retain  the  right  to  :icale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.    No. 
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Is  anj  part  of  the  mortuary  or  reserve  f and  assessments  used  for  the  purixMe  of  paying 
any  expenses? 

Answer.    No. 

Does  the  association  issue  endowment  certiflcat4«  or  poUcies,  or  undertake  and  promise 
to  pay  to  members  during  Uf  e,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value. 

Answer.     No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  aaseas- 
m^nts,  and  how  and  when? 

Answer.    Yes,  in  by-laws. 

Ui>on  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.  Whenever  it  is  necessary  to  provide  a  greater  amount  in  the  mortuary  fond 
than  would  be  produced  by  a  levy  of  90  per  cent  upon  the  guarantee  contributions  made 
by  each  member,  if  the  directors  deem  another  or  larger  assesameat  necessary,  it  may  be 
levied. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited? 

Answer.  By  a  certain  contribution  made  by  each  applicant  based  upon  the  age  of 
applicant  and  amount  of  insurance.  The  purpose  b^ng  to  provide  for  death  or  total  dis- 
ability claims  in  excess  of  amount  of  money  realized  upon  a  call  of  90  per  cent  for  mortuary 
purposes  upon  the  guarantee  contributions  of  each  member. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.     Directors  by  members,  and  officers  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  how? 

Answer.    By  mailing  notices  and  publishing  same  ten  days  prior  to  meeting. 

Are  proxies  contained  in  applications? 

Answer.    No. 

Are  there  any  members  or  persons  having  any  proprietory  or  preferred  Interest  In  the 
association ;  or  receiving  any  part  of  the  expense  ftind  as  consideration  for  money  advanced 
or  for  guarantee  of  payment  of  expenses? 

Answer.    No 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.     Yes. 

Are  ]>olicies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer.    No.  • 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  it^  out. 
standing  claims  in  full? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  aseooiation? 

Answer.     S0.642.ia 

Has  the  association  during  the  year  levied  extra  assessments  on  poUciee  and  how  much* 

Answer.    No. 

Or  Increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  i» 
retained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  fl^m  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.  Mortuary  fund,  $202.05;  expense  fund,  $68.96;  gnarantee  fund«  |1€S^15: 
total,  $878.18. 
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ANNUAL   STATEMENT 

For  the  year  ending  D^rcember  31,  1902,  of  the  condition  and  affairs  of  the 

« 
I.    O.    O.    F.  MUTUAL  LIFE  INSURANCE  SOCIETY  OF  PENNSYL- 
VANIA. 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

FresiderU,  H.  S.  CAMPBELii.  Secretary,  N,  S.  Rooi^RS. 

[Incorporated,  Jane  11,  1878,  under  Pennsylvania  laws  ] 

Home  ol&ce.  Odd  Fel  ows'  Temple,  Philadelphia.  Pa. 

Balance  Sheet. 

Guarantee  fund  paid  1902. ..  $       10,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year . .  47, 8S2. 60 

Inoome  During  the  Tear. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 

without  deductions  for  commisalona  or  other  expenses, 

as  follows: 
First  year's  assessments:    Expense,   19,908.63;  mortuary, 

S21.242.59 1       81,286.12 

Subsequent  yearns    assessments:     Mortuary,     198, 6 '0.61; 

mortgage lieas,  $8,890.04  148,288.08 

Total  paid  by  members I     177,622.20 

Interest  from  other  sources. 079.21 

Total  income  during  the  year    I     178,501.41 

Sum  of  both  amounts $     236,484.00 

Diebnrsemente  During  the  Tear. 

Death  claims  or  installments  paid $  81,231.62 

Accident  benefits 16.66 

Mortuary  expenses 8,676.46 

Paid  members  for  surrender  value.  1,260.78 

'      Total  paid  to  members I       91,176.42 
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Ck>mmiB8lons  and  fees  retained  bj  or  paid  or  allowed  to  agents 

on  aocoant  of  first  year's  fee3,  dnea,  assessments  or  pre* 

mloms 82,881.08 

Salaries  and  allowances  of  managers  and  agents  not  paid  bj 

commissions  .  6,224.27 

Salaries  of  oflloers,  $7,  liaOO;  traveling  expenses  and  employes, 

18.439.17. ia64B.17 

Salaries  and  other  compensation  of  office  employes 6, 542.  OS 

Medical  examiners*  fees,  whether  paid  direct  by  members  or 

otherwise. /.  80.00 

Insurance  department  fees  and  licenses 40.00 

Rent 2,271.58 

Fnrnitnre,  $178  60;  legal  expenses,  11,792.20;  advertising  and 

printing,  11,816,11 8,780.81 

Losses  on  disposal  of  real  estate 1,781.98 

All  other  items,  viz :    Postage,  telegrams  and  telephone,  1820. 86 ; 

miscellaneons,  1170.07 490.92 


(Total  expenses,  $02, 585.01. ) 
Total  disbursements 


$     158,7ia4S 


I^edffar  Aaaata. 


Cash  in  office,  $74a  17 ;  deposited  in  bankn,  $81,090.88 $ 

Agents' debit  balance 


To^al. 


82, 44a  06 


82,728.87 


Non-Liedffer  Asaeta. 


Interest  accrued $  lOOiOO 

Premiums  in  course  of  collection    92,902.82 


Total  non-ledger 


Oross  assets 


Total 

Total  admitted 


$88,002.82 

%     176.725.89 


Deduct  assets  not  admitted : 

Agents' debit  balances  not  secured  by  bonds $  288.62 

Bxcess  over  changes  in  liabilities  on  same  account 77, 266. 02 


77.618.54 


$       98,177.86 


Non-Ledffar  Liabilities. 


Lfosses  on  policies,  due  and  unpaid $        0,887.00 

Losses  on  policies,  not  adjusted.  16. 700. 8'' ;  resisted,  $8, 589. 82 . .  9, 80a  21 


Total  UablUties. 


Balance  to  protect  contract$« . 


Comprised  under  the  following  funds : 

Mortuary  and  reserve  fund $  59,741.72 

Guarantet?  fund 10,187.60 

General  or  expense  fund 12,610l88 


Total  special  funds. . 


16,687.80 


$       82.6ia06 


82,640^06 


IOWA  INSURANCE  REPORT. 
Bzhiblt  of  Oertifioates  or  Polioies. 


271 


Total  bosinees  of 
the  year. 

No. 

Amount. 

Policies  or  certiflcst«3  In  force  December  Blst  (beginning  of  new 
year)                  

Policies  or  certificates  written  or  Increased  daring  the  calendar 
year 

6.680 
855 

1     2,901.161.00 
402,888.00 

Total        

6,486 

4,061 

64 
217 

1     8,896,640.00 

Deduct  decrease  or  ceased  to  be  in  force  dnring  year. 

1,210,019.00 

Total  policies  or  certlflcates  in  force  December  81st  (end  of 
joar) 

Losses  and  claims  onpaid  December  Slst  (beginning  of  new  year). . . 
JjOSffes  and  olaim^  incurred  daring  the  cslendar  year 

1     2,188,600.00 

26,149.90 
71,718.92 

Total..  .                  

Liosses  and  claims  scaled  down  and  compromised  daring  the  year . . 
Losses  and  claims  outstanding  unpaid  December  Slst  (end  of  year). 
Assessments  collected  durirg  year.                             

281 

288 

48 

12 

1          96,868.82 
81.281.62 
16,687.80 
177,622  20 

Misoallaneoaa  C^nestiona. 

Give  amount  of  entrance  fee,  and  how  paid. 

Answer.    None. 

Give  amount  of  annual  dues  and  how  paid. 

Answer.    None. 

What  U  the  maximum  and  minimum  amount  of  the  iMlicies  or  certificates  issued  on 
any  one  life? 

Answer.    S260  to  $5, 000. 

GMve  limiting  age  for  admission. 

Answer.    18  to  66  years. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.    Policies  proride  fixed  amoxmt  and  give  right  to  collect  extra  assets. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  paying 
any  expenses?    If  so,  what  amount  and  under  what  circumstances? 

Answer.    Except  to  protect  mortuary  funds. 

Doe?  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assess- 
ments, and  how  and  when? 

Answer.    Both. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.    Annual,  renewable,  term  rate,  actuaries  4  per  cent  tabla 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose? 

Answer.    Payment  of  losses. 

Where  deposited? 

Answer.  Commercial  fttle.  Insurance  and  Trust  Ck>mpany,  Safety  Banking  and 
Trust  Company,  Philadelphia. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount  of  insurance 
In  force,  according  to  the  acturaries'  table  of  mortality? 

Answer.    None. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.    Yes. 

Are  notices  of  election  sent  to  members? 

Answer.    Tes. 
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When  and  how? 

AnBWOF.    Notices  are  sent  thlrtj  dajR  before  meeting,  direct  to  members. 

Are  proxies  contained  In  appUcations? 

Answer.    In  part. 

Are  there  anj  members  or  persons  haying  any  proprietory  or  preferred  interest  in  the 
association ;  or  receiving  any  part  of  the  expense  fand  a8  coasideration  for  mon^y  advaneed 
or  for  guarantee  of  pajment  of  expenses? 

Answer     None. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  appllcaatsf 

Answer.    Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  out- 
standing claims  in  full? 
•    Answer.    Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  ail  the  policy, 
holders  or  members  of  the  corporation  or  association? 

Answer.     $16,488.72. 

Has  the  associatioa  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    None. 

Or  increased  the  basis  or  rate  of  asse&cments  to  advanced  ages  when  such  right  is  re* 
tained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 


ANNUAL  STATEMENT 
For  the  year  ending^  December  31,  1902,  of  the  condition  and  affairs  of  the 

KNIGHTS  TEMPLARS  AND  MASONS  LIFE  INDEMNITY  COMPANY. 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

J^eaident,  Geo.  M.  Moitltow.  First  Vice-President,  J.  A.  Crawiobo. 

(Jeneral  Manager,  W.  H.  Qrat.  Second  Vice-President,  A.  B.  Huston. 

[Reincorporated  April  24,    1900,   under  an  act  approved  June  22,    1883.       Commenced 

business   May  27,  1884.] 

Home  office,  1808  Masonic  Temple,  Chicago,  III. 

Balance  Sheet. 

A  mount  of  net  ledger  assets,  December  Slst  Of  previous  year..  $     468,837.61 
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Inoom«  Dvrlnff  tli«  Tear. 

OroM  amount  paid  by  the  members  to  the  aaeociatlon  or  ita 
*  agents,  without  dedactiona  for  oommlaslons  or  other 
expenses,  as  follows: 
Membership  fees  required  or  represented  by  applications..!       7, 88S.  75 

Ananaldnes 15^808.60 

Sabaeqoent  year's   assessments.      Expense,     |lO6,7OOi70; 

mortuary,  1811.887. 79 416,04a56 


Total  paid  by  members I  487,688.80 

Interest  from  bonds  and  stocks,  118.480.00;  other  sources, 

|58a87   18,861.87 

Profit  on  disposal  of  securities 4,078.88 

Dividend  bonds  on  forfeited  policies 068.80 


Tbtal  income  during  the  year I        461,870.88 


Sum  of  both  amounts I     017,616.84 

Dlaburaements  Dnrinff  the  Tear. 

Death  claims  or  installments  paid I  854,418.66 

Advanced  payments  returned  to  rejected  applicants 877. 68 

Paid  members  for  surrender   value:     Disability,    16,211.48; 

dividend  bonds,  $12,784.76 18,046.18 


Total  paid  to  members $     878,748.46 

Ck>mmiS8ion»and  fees  retained  by  or  paid  or  allowed  to  agents 
on  account  of    first  year's  fees,    dues,    assessments  or 

premiums 17,120.88 

Conuniflsions  paid  or  allowed  for  collecting  assessments  to 

banks  or  collectors.... 4,262.00 

Salaries  of  officers 6,126.00 

Salaries  and  other  compensation  of  office  employes 10, 86&  00 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 

.otherwise 1,765.50 

Insurance  department  fees  and  licences 665.25 

Rent 4,880.00 

Furniture,  1282.69;  legal  expenses,  $5, 680. 22 ;  advertising  and 

printing,  12,788.28 8,676.18 

All  other  items,  viz:  OfBce  expense,  $485. 62 ;  postage,  express 
and  telegraph,  $2,838.65;  traveling  expense,  $19,888.06;  in- 
crease in  outstanding  dividend  bonds,  $784.02 28,006.85 


(Total  expenses,  $76, 17a  08.) 
Total  disbursements $     449,020.48 

Ledffer  Asaeta. 

Book  value  of  bonds $     451,610.40 

Cashinoifice,  $6, 445. 19 ;  deposited  in  banks,  $24,522.71 29.067.00 

Other  assets,  viz :    Equity  in  Commerce  Vault  Building 18. 657. 76 


Total $     600,086.06 

Deduct  ledger  liabiUties: 

Outstanding  dividend  bond«p,  $27,632.01 ;  advance  payments, 

$4,706.70 82,880.70 


Total  net  ledger  assets $     467,606.86 

19 
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as     470. 104.  SB 


Non-Ledflrer  Assets. 

Interest  accrued  on  other  assets $       2,062.81 

Market  ralue  of  bonds  and  stocks  over  book  value 8, 475. 65 

Total  non-ledger  assets $       11,408.46 

Qross  assets 

Non.Ledffer  LiablUties. 

Losses  on  policies,  adjusted,  not  due  S      64,000,00 

Losses  on  policies,  not  adjusted,  $22, 000. 00 ;  resisted,  116, 850. 00        87, 860. 00 

Total  Uabilities 

Balance  to  protect  contracts $    897,254.82 

Comprised  under  the  following  fund: 

Contingent  fund ....' |     837,2.:4.82 

Total  special  fund  $     897,254.82 


I       01,850.00 


Exhibit  of  Certificates  or  Policies. 


Total  bu*ine8«  of 
the  year. 

Busine-B   in    Iowa 
during  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificate?  in  force  December 
Slflt  (beginning  of  new  year )    

Policies  or  certificates  written  or  increased 
daring  the  calendar  year 

5.990 

878 

0,868 

1,364 

117,130,500.00 
2,401,697.00 

885 

1 

$  i,2T8»sas.oo 

1,000  CO 

Total         

19,532,197.00 
8,798.000.00 

886 
65 

S    1,279,680.00 

Deduct  decreased  or  ceased  to  be  in  force 
during  year 

206,744.00 

Total  policies  or  certificates  in  force 
December  31»t  ;end  of  year) 
Losses  and  claims  u-^pald  December  Slst (be- 
ginning of  new  year) 

Losses  and  claims  incurred  during  the  calen- 
daryear 

6,499 
24 
122 
UQ 
118 
28 

15,734,197.00 
78,250.45 
804,806.24 

881 
1 

4 

i    1.073.798-00 

a  000.00 
18,  oca  00 

Total       

Losses  and  claims  Rcaled  down   and  com- 
promised during  the  year               

Losses  and  claims  outstanding  unpaid  De- 
cember 3lHt  ( end  of  year) 

Assessments  collected  during  year 

478,067.60 

881,217.69 

91,850.00 
415,(H8.65 

5 

5 

None 

$         16,000.00 

i«,ouaoo 

None 

Miscellaneous  Questions. 


Give  amount  of  entrance  fee,  and  how  paid. 
Answer.    $1,003  certificate,  $8.00;  12,000,  S7.50; 
$12.00;  paid  to  company. 

Qive  amount  of  annual  dues,  and  how  paid. 
Answer.  $1.00  per  11,000,  paid  to  company. 
Are  these  specified  in  policies  or  in  bylaws? 
Answer.    Policy  and  by-laws. 


$3,000,  $X(X>;   $4,000,  fiaSO;  I5.00O. 
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What  is  the  mazimuni  and  miDlmam  amount  of  the  policies  or  oertiflcates  issaed  on 
any  one  life? 

Answer.     16. 000  and  11, 000. 

Qiye  limiting  age  for  admission. 

Answer.    21  to  69  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  assessments  to  meet  the  same? 

Answer.    Yes.  • 

State  how  the  amount  is  guaranteed,  and  whether  such  guarantee  carries  with  it  any 
dividend,  surrender  value,  or  endowment  feature. 

Answer.    Guaranteed  by  contingent  fund. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  o(  next  sssessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.    No. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of 
IMying  any  expenses? 

Answer.    No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money 
or  thing  of  value? 

Answer.  No.  Dividend  bonds  which  can  only  be  used  by  member  for  payments  on 
policy,  provided  for  by  contingent  fund. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extrtf  assess- 
ments, and  how  and  when? 

Answer.    Tes,  both. 

Upon  what  bcksis  and  manner  are  your  regular  assesments  computed? 

Answer.  Constitution  provides  for  the  levying  of  assessments  according  to  a  given 
table  whenever  the  necessity  arises. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited? 

Answer.  Surplus  after  deducting  expenses  from  sum  of  entrance  fees,  annual  dues 
and  25  per  cent  of  a^essments  (protection  of  members).  First  National  Bank,  Illinois 
Trost  and  Savings  Bank,  and  Masonic  Temple  Safety  Deposit  Vault. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.    Tes. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  how? 

Answer.    Annually  by  mail. 

Are  proxies  contained  in  applications? 

Answer.    No. 

Are  there  any  members  or  persons  having  any  proprietory  or  preferred  interest  in  the 
association';  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money 
advanced  or  for  guarantee  of  payment  of  expenses? 

Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  i>ersons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  ha^  it  the  ability  to  pay  its  out- 
standing claims  in  full? 

Answer.    Yes.      • 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy- 
holders, or  members  of  the  corporation  or  association? 

Answer.    S21,844.66. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained. 

Answer.     No. 
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Or  Increased  the  mtlo  or  nnmber  of  asseBBments,   the  baate  or  rate  rfnmainingthe 


Answer.    Tee. 

What  is  the  aggregate  amount  of  assessments  reoeiTed  from  all  members  holding 
beneftdarj  certlflcates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fond,  $18, 408.  M ;  expense  fund,  14,467.54. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of 

MERCHANTS  LIFE  ASSOCIATION. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Pre^identt  A.  H.  Kuhlkmbier.  Viee- President^  JohkBlaul. 

Secretary,  A.  B.  Hawkins. 

[Incorporated,  April  4,  18H  under  Twenty-first  General  Assembly.    Approved  ICarch  17, 
1894,  chapter  66.    Commenced  business,  June  14,  1894.  ] 

Home  office,  National  State  Bank  building,  Main  and  Jefferson  streets,  Burlington,  Iowa. 

Balanoe  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  prerions  year. ..  $      81,  SSA,  88 

Income  During  the  Year. 

Qross  amount  paid  by  members  to  the  association  or  its  agents, 

without  deductions  for  commissions  or  other  expenses, 

as  follows: 
Membership  fees  required  or  represented  by  applications. . .  I        9, 647. 26 
First  year's  assessments:     EbLpense,  12,992.67;  mortuary, 

$8,829.48 11,328.16 

Subsequent    year'a    assessments:       Expense,     $12,887.72; 

mortuary,  148,018.57 66,85L29 

Surplus  fund.... 8S,659.75 

Medical  examiners' fees  paid  by  applicant 8,798.00 

Total  paid  by  members $  118,178.44 

Interest  from  mortgages,  1 1, 082. 58 ;  other  sources,  $1, 058. 80  2, 141. 88 

Advanced  to  agents  repaid 102.68 

Advanced  payments  due  to  members  for  mortuary  fund  ...  69. 40 

Change  of  beneficiaries 21.90 

Total  income  during  the  year  $     118,508.75 

Sum  of  both  amounts $    800^060.07 
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DisbwnMmenta  Daring  the  Tear. 


Deeth  claims I  40.819.26 

Guarantee  fund  retomed  to  beneficiaries 12400 

Advanced  payments  returned  to  rejected  applicants,  and  to 

members  of  canceled  certificates 4,484.68 

Adranced  payments  applied  for  payments  of  premlnms 61.87 

Total  paid  to  members I  44,929.26 

CommlflSions  and  fees  retained  by  or  paid  or  allowed  to  agents 

on  Boconnt  of  first  year's  fees,  dues,  assesiments  or  premimns  9, 462. 21 
Ck>mmi«ion8  paid  or  allowed  for  collecting  assessments  to 

banks  or  collectors 81&0S 

Salaries  of  agents  not  paid  by  commissions 8,400.62 

Salaries  of  officers 4,260.68 

Salaries  and  other  compensation  of  office  employes 1,069.60 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 

otherwise 8,880.00 

Taxes  on  assessments  income,  1616. 87 ;  insurance  department 

fees  and  Ucenses,  1866.88 1,002.26 

Temporary  loan  of  surplus  fund  returned 10,000.00 

Bent  for  association's  use  of  own  buildlngd 400.00 

Furniture,  I288w  86;  legal  expenses,  180. 07 ;  advertising,  1368.88; 

printing,  11,062.46 1,760.26 

Advanced  to  agents  to  be  paid  out  of  future  commissions 818. 79 

Postage,  11,409.80;  express,  I4a84;  medical  director,   S218.86; 

stationery,  $97.26 1,768.77 

Traveling  expense,  $2,191.06;  telegrams,  $46, 16;  miscellaneous, 

$860.82 2,896.48 

Total  disbursements 


86.681.74 


Ledirer  Assets. 


Loans  on  mortgages  of  real  estate,  first  liens $  47,600.00 

2,ooaoo 

17,07&f6 

ia48 

46,068.60 

786.22 


Book  value  of  bonds  (excluding  Interest) . 

Deposited  in  banks 

Guarantee  fund  notes  of  members  in  good  standing. 
Surplus  fund  notes  of  members  in  good  standing .... 
Agents' debit  balance 


Total 

Deduct  ledger  liabilities : 

Advanced  payments  due  members . 


Total  net  ledger 


..$  118,666.81 

67.88 
.$  118.496.03 


Non-Ledgrer  Assets. 


Interest  accrued  on  mortgages 1,092.77 

Groasassets 

Deduct  assets  not  admitted : 

Agents'  debit  balances  not  secured  by  bonds. 

Balance  to  protect  contracts 

Comprised  under  the  following  funds : 

Mortuary  fund    $        2,479.87 

GKiarantee  f und 5.892.94 


$     114,691.70 

64.66 
$     114,687.16 
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Surplns  fund 104,680.64 

General  or  expense  fund 1,684.80 

Total  special  funds 

Exhibit  of  Oertifloatea  or  Policies. 


I     114.637.15 


Total  business  of  the 
year. 

Business  in  Iowa 
during  year. 

No. 

Amount. 

Na 

Amount. 

Policies  or  certlflca^es  in  force  December 
8Ut  (beginning  of  new  year)        

Policies  or  certiilcates  written  or  increased 
during  the  calendar  year 

8,545 
1,916 

$   7,000,000.00 
8,807,000.00 

8,545 

1,800 

6,485 

440 

1     7,090,000i00 

8,78aooaoo 

Total 

Deduct  decreased  or  ceased  to  be  In  force 
during  year. 

6,460 
440 

6,020 

1 

21 

110,607,000.00 
880,000.00 

S   10.87O.0Ca00 

88D,ooaoo 

Total  policies  or  certificates  in  force 
December  Slsfc  (end  of  year) 
Losses  and  claims  unpaid   December  Slst 

(beginning  of  n<»w  year) 

Losses  and  claims  incurred  during  the  cal- 
endar vear ........................ 

$19,817,00a00 

1,160.26 

89,160.00 

4,906 

1 
21 

$    o,600.ooaoo 
i,iaft26 

80.150  00 

Losses  and  claims  paid,  scaled  down  and 
comnromiQfld  durincr  the  Tear  .... .... 

22 

$        40,810.26 
67,178.44 

22 

1          40,8ia26 

Assessments  during  year 

66,8P3.84 

Mlaoellaneona  dnestlona. 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer.  Membership  fee  50  cents  per  year  of  age  at  time  of  entry ;  those  of  wives, 
daughters  and  \ridows  of  members  25  cents. 

Give  amount  of  annual  dues,  and  how  paid. 

Answer.    Ten  cents  per  year  of  age  at  time  of  entry ;  paid  semi-annually. 

Are  these  specified  in  policies  or  in  by-laws? 

Answer.    Yes,  in  both. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on 
any  one  life? 

Answer.  $6, 000  in  three  certificates  of  $2, 009  each ;  ages  from  18  to  85  years,  $6, 000 ;  85 
to  45,  14,000;  45  to  55,  12,000. 

Give  limiting  age  for  admission. 

Answer.    Ages  18  to  55  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer.  The  face  value  of  certificates  is  secured  by  deposits  with  the  state  insurance 
department  and  an  assessment  on  the  members  levied  pro  rata  upon  the  ages  at  entry. 

If  so,  state  how  the  amount  is  guaranteed,  and  whether  such  guarantee  carries  with  it 
any  devidend,  surrender  value,  or  endowment  feature. 

Answer.  Payment  of  the  certificate  in  full  is  guaranteed  by  the  assets  of  the  associa- 
tion and  the  right  of  assessment ;  with  no  dividends,  surrender  values  or  endowment 
features. 

Do(«  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  it  sufficient  to  pay  claims  at  maximum  amount? 

Answer.    No  right  to  scale  policies  is  retained. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  pay- 
ing any  expenses? 

Answer.    No 
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Does  the  aasodation  issue  endowment  certificates  or  policies^  or  undertake  and  prom- 
ise to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money 
or  thing  of  value? 

Answer.     No. 

Does  the  association  reserve  In  Its  by-laws  or  policies  the  right  to  levy  extra  assess 
ments,  and  how  and  when? 

Answer.  -  The  articles  of  incorporation  and  by-laws  authorize  assessments  of  amounts 
required  to  pay  losses. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.    Upon  the  age  at  entry  as  will  produce  the  amount  required  to  pay  death 


How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited? 

Answer.  By  the  payment  of  50  cents  per  year  of  age  at  time  of  entry  on  each  |2, 000 
certificate  and  the  Interest  upon  all  the  funds  of  the  association.  It  is  for  the  purpose  of 
paying  any  losses  which  may  occur  in  excess  of  a  rate  of  ten  deaths  per  annum  per  thou- 
sand members.      When  reserve  f  and  is  loaned  securities  are  deposited  with  state  auditor. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.    Officers  by  directors. 

If  not,  how  are  they  selected?  ^ 

Answer.     Directors  by  members. 

Are  notices  of  election  sent  to  members? 

Answer.     No. 

Are  proxies  contained  in  applications? 

Answer.     No. 

Are  there  any  members  or  ];>er8ons  having  any  proprietory  or  preferred  interest  in  the 
association ;  or  receiving  an  part  of  the  expense  fund  as  consideration  for  money  advanced 
or  for  guarantee  of  payment  of  expenses? 

Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  m embers? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  out- 
standing claims  in  full? 

Answer.     Tes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer.    S8,815.20. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how 
much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  1 50, 628 . 46 ;  expense  fund,  116, 786. 99 ;  surplus  fund,  187,701. 18. 
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ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 


MINNESOTA  SCANDINAVIAN  RELIEF  ASSOCIATION. 


Organized  under  the  laws  of  the  State  of  Minnesota,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa  pursuant  to  the  laws  thereof. 

President,  Hon.  Petkb  Nelson.  Vice-President,  O.  Ltluethitn. 

Secretary,  A.  O.  RosiNO. 

[Incorporated,  February  14,  1879,  under  gene*al  laws  of  Minnesota.  Commenced  bnal* 

ness,  February  17,  1879.  ] 

Home  ofELoe,  206  Main  street.  Red  Wing,  Minnesota. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  preylous  year . .  I     117,  111.  64 

Income  Durlzk^  the  Tear. 

Qross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses, 
as  follows : 
Membership  fees  required  or  represented  by  applications ...  I       4, 082. 00 
First  year's  assessments :    Expense,  1297 .  15 ;  mortuary,  II,  • 

188.02;  reserve,  |111.«3 l,M7.aO 

Subsequent  year's  assessments :    Expense,  118,228  06;  mor- 
tuary, 172,913.98;  reserve,  $6,860.14 96,008.15 

Total  pcdd  by  members •    $    106,621.75 

Interest  from  mortgages,  1221.46;  bonds  and  stocks,  14,- 

196.40;  other  sources.  1128.18 4,54&99 

Rents 290.00 

From  all  other  sources,  viz:    Temporary  loan,  110,000.00; 

over  payments  on  assessments,  $24. 85 ;  dues  on  assessments 

paid,  177.67;  exchanges,  123.80;  changes  of  beneficiaries, 

157.40;  miscellaneous,  1106.05 11,068.97 

Total  income  during  the  year $     119,54171 

Sum  of  both  amounts I     2616i8L  86 
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BlsbQTBmnents  During  the  Tear. 


Deeth  claims  or  installments  paid $     97,90a00 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  account  of  first  year's  fees,  dnes,  assessments  or  pre- 
miums      ..     2,802.00 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions 7,161.18 

Salaries  of  officers,  11,200.00  (secretary);  other  compensation 

of  officers,  <216. 96  (medical  director) 1,418.06 

Salaries  and  other  compensation  of  office  employes    1,642.00 

Medical  examiners*  fees,  whether  paid  direct  by  members  or 

otherwise I,16a00 

Taxes  on  assessments  income,  $90.81;  insurance  department 

fees  and  licenses,  1720.27 700.06 

Taxes  on  real  estate  and  investments,  1807.68;  expenses  and 

repairs  on  real  estate,  $120.44 884.07 

Rent ". 260.00 

Advertising  and  printing 940.28 

All  other  items,  viz :  Temporary  loan  paid,  $10, 000. 00 ;  envelopes 
and  postage,  <  161.37;  poetoffice  box  rent  and  telephone  rent, 
$108. 04 ;  new  books,  |64. 67 ;  traveling  expenses  for  directors, 
1246.10;  fael,  129.85;  gas,  160.80;  inventory  and  repairs, 
187.63;  water  rent,  15.06;  expressage,  14.66;  interest  on 
temporary  loan,  S7>).18;  miscellaneous,  18.66;  applied  of 
over  payments,  $777.46;  dae  on  assessments,  $87,.  66;  ex- 
change, $28.90;  amortizement  on  preminms  paid  for  bonds, 
$477. 20 ;  redaction  of  book  valae  of  real  estate,  $131. 08 12, 200. 06 


(Total  expenses,  $29, 298. 86. ) 
Total  disbursements 


$     127,198.86 


Ledffer  Assets. 


Book  value  real  estate,  unincumbered $  2,669.65 

Loans  on  mortgages  of  real  estate,  first  liens 8,600.46 

Book  value  of  bonds  (excluding  interest) 08,016.40 

Gashinoffice,  $16a  48;  deposited  in  banks,  $4,968.89 6,114.82 

Agents*  debit  balance 2a  80 

Other  assets,  viz:  Advanced  on  one  death  claim,  $160.00;  mem- 
bers'ledger  balances,  $189.88 889.83 


Total. 


Deduct  ledger  liabilities: 
Agents'  credit  balance. 


Total  net  ledger  assets 


$  100,666.96 

91.97 
$  109,464.99 


Kon-Ledger  Assets. 


Interest  accrued  on  mortgages    $  86.94 

Interest  accrued  on  other  assets 1,672.34 

Bents  accrued  on  proi>erty  or  lease 70.00 

Market  value  of  real  estate,  over  book  value 440.85 

Market  value  of  bonds  (n(»t  including  Interest)  and  stocks  over 

bookvalue 8,269.70 

Mortuary  assessments  due  on  last  call  made  within  sixty  days 

on  insurance  in  force 17,000.00 
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$     138.28S.19 


Mortnarj  asseBsments  to  become  due  on  post-mortem  policies, 
not  exceeding  one  assessment  nor  the  amount  of  post- 
mortem claims  not  assessed  for  of  liabilities 6. 600.00 

Total  non-ledger  assets $      28.978.8S 

arossassets $     i:8,443LS2 

Deduct  assets  not  admitted : 

Agents*  debit  balances,  120.80;  members'  ledger  balances. 
1180.83 2iai» 

Total  admitted  assets 

Non-Ledfirer  LiabiUties. 

Losses  on  policies  adjusted,  notdue S     17.000:00 

Losses  on  policies,  not  adjusted 6.50a00 

Members'  ledger  balances 807.40 

Total  llabiUties $      28,867.40 

Balance  to  protect  contracts $     114,865^79 

Comprised  under  the  following  funds  : 

Accrued  interest  and  market  value  of  bonds  and  real  estate 

over  book  value S  6,478.83 

Reserve  fund 106,671.12 

Emergency  fund 546.06 

General  or  expense  fund 4,670.88 

Total  special  funds I     114,365.7» 


Exhibit  of  Certifioates  or  Polioias. 


Total  business  of  the 
year. 

Business  in  Iowa  dur- 
ing year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certiflcatee  in  force  December  81«t 
(beginning  of  new  year) 

Policiea  or  certiflcates  written  or  increased 
during  the  calendar  year 

5,562 

601 

"^163 

807 

$  5,840, OOa 00 

448,600.00 

t  6.288,500.00 

d63,ooaoo 

2S6 
5 

$     22i.ooaoo 

6.000  00 

Total 

Deduct  decreased  or  ceased  to  be  in  force 
during  year 

261 
17 

1       2:>6,00a00 

i8,5oaoo 

Total  policies  or  certificates  in  force 
December  81st  (end  of  year) 
Losses  and  claims  unpaid  December  81st  (be- 
ginning of  new  year)                   

Losses  and  claims  incurred  during  the  cal- 
endaryear 

5.766 
28 
68 
"86 
60 
17 

15,025,500.00 
85,400.00 
86  000.00 

244 
2 

$       212.5Ca00 

],5oaoo 

Total 

Losses  and  claims  scaled  down  and  com- 
proraimxl  during  the  year.            

Looses  and  claims  outstanding  unpaid  De- 
cember aist  (end  of  year) 

Assessmonts  ooll(*c^tc^  during  Tt*ar 

1      121,400.00 

W,fO0.00 

23,500.00 
on,  509. 75 

2 
2 

$       i,5oaoo 

1,5  0.00 
8.52.20 
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MisoellAneons  Questions. 

Qive  amount  of  entrance  fee,  and  how  paid. 

Answer.  16. 00  for  $600. 00.  S8.00for|l,000.00.  10. 00  for  11,600.00.  1 10. 00  for  1 2,  COO.  00. 
Collected  by  solicitor  from  applicant. 

Qive  amount  of  annual  dues,  and  how  paid. 

Answer.    No  annual  dues  are  charged. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issaed  on 
any  one  life? 

Answer.     $3,000.00-1500.00. 

Give  limiting  age  for  admission. 

Answer.     18  to  46  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  amoTut  realized  from  assessments  to  meet  the  same? 

Answer.     Yes. 

If  so,  state  how  the  amount  is  guaranteed,  and  whether  such  guarantee  carries  with 
it  any  dividend,  surrender  value,  or  endowment  feature. 

Answer.  Guaranteed  partly  by  the  reserve  fund  and  partly  by  the  agreement  in  the 
contract  with  the  certificate  holder  to  pay  such  assessments  as  are  required  by  the  by-laws 
of  the  association  and  as  will  be  sufficient  to  pay  all  just  claims  upon  the  association.  No 
dividend,  surrender  value,  or  endowment  is  allowed  the  guarantee. 

Does  the  association  reta'n  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer     No. 

Is  any  part  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of 
paying  any  expenses? 

Answer.    Yes. 

If  so,  what  amount  and  under  what  circumstances? 

Answer.  Seven  per  cent  of  the  total  assessments  collected  are  set  off  to  the  reserve 
fund  to  be  used  only  when  the  mortality  shall  exceed  the  rate  in  the  American  mortality 
tables ;  eight  per  cent  of  the  balance  are  set  off  to  the  benefit  fund  and  the  remainder  to 
the  contingent  fund. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money 
or  thing  of  value? 

Answer.    No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assess- 
mentH,  and  how  and  when? 

Answer.    Yes,  in  both  whenever  needed. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.  The  American  tables  of  mortality  are  used  as  a  basis  in  fixing  the  rates  of 
assessments,  which  are  levied  according  to  a^e  at  entry. 

How  are  the  emergency,  reserve  or  special  funds  created? 

Answer.    Seven  i>er  cent  of  the  assessments  collected  are  set  off  as  a  reserve  fund. 

And  for  what  purpose,  and  where  depositea? 

Answer.  It  was  created  for  two  purposes :  First  for  paying  death  claims  when  the 
mortality  shall  exceed  the  rate  of  the  American  mortality  tables ;  second  to  form  a  guaranty 
fund  as  security  for  the  pa3rment  of  death  losses.  The  fund  is  invested  in  United  States, 
school  and  other  bonds,  first  mortgages  in  real  estate,  and  real  estate  and  the  securities 
deposited  with  the  bank  of  Pierce,  Simmons  &  Co.,  of  Red  Wing,  Minnesota,  for  safe 
keeping. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount  of  insurance 
in  force,  according  to  the  actuaries*  table  of  mortality? 

Answer.     $129,060.66. 

Are  the  officers  and  directors  elected  by  the  members? 

Au<twer.     Partly. 

If  not,  how  are  they  selected? 

Answer.  The  president,  the  vice-president,  the  directors  and  the  examining  com- 
mittee are  elected  at  the  annual  meeting  of  the  nn embers,  but  the  board  of  managers  (con- 
sisting of  the  president,  or  in  his  absence  of  the  vice-president,  three  directors  and  the 
secretary),  the  treasurer,  the  St^retary  and  the  medical  director  are  elected  by  the 
directors  at  the  annual  meeting.  The  finance  committee  (consisting  of  three  directors) 
is  appointed  by  the  president  at  the  annual  meeting  of  the  board  of  directors. 
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Are  notices  of  election  sent  to  members? 

Answer.    No. 

Are  proxies  contained  In  applications? 

Answer.    No. 

Are  there  anj  members  or  persons  having  any  proprietory  or  preferred  Interest  In  the 
association ;  or  receiving  any  part  of  the  expense  fand  as  consideration  for  money  advanced 
or  for  gnarantce  of  payment  of  expenses? 

Answer.    No. 

Is  a  medical  examination  require  1  before  Issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  Issned,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer.     Yes. 

Has  the  stidety  paid  all  its  death  claims  In  full,  and  has  It  the  ability  to  pay  its  oat- 
standing  claims  in  full? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association?  , 

Answer.     About  $i,  IfO.  00. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  Increased  the  ratio  or  number  of  assessiments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
benefldary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $2,067.72;  expense  fund,  $064.48;  reserve  fond,  $250.06l 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  o£  the  condition  and  affairs  of  the 
MUTUAL  LIFE  ASSOCIATION  OF  IOWA. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  pursuant  to  the  laws  thereof. 

Pretident,  JoHR  Hatxs.  Vice-Preiident,  Ghablxs  T.  Oaavoxb. 

Secretary,  O.  P.  Wobslet. 

[Incorporated,  Augost  29,  1806,  under  Title  IX,  Code  187a     Approved,  August  2,  I8K, 
chapter  7.    Commenced  business,  February  1,  18B0.  ] 

Home  office.  Red  Oak,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  Slst  of  preyious  year. . .  I      81, 967. 63 
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Income  Dnrlnff  the  Tear. 

• 
Oross  amount  paid  by  members  to  the  asaooiation  or  Its  agents, 
without  deductions  for  commissions  or  other  expenses, 
as  follows: 
Membership  fees  reqtdred  or  represented  hj  applications. . .  I        1, 061. 00 
First  year's  assessments:     Expense.  $188.00;    mortuary, 

11,068^ 1.19B.71 

Subsequent  year's  assessments:   Sxpense,  $2,168.60;  mor- 
tuary, $11, 485w 70;  rewriting  poUdes,  $2.0a 18,601.80 

Total  paid  by  members $       16,758.01 

Interest  from  mortgagee 1,067.60 

Total $      17,816.41 

Less  bills  receivable,  transferred  from  ledger  assets  to  non- 

ledgerassets 1,718.72 

Total  income  daring  the  year. $      10)127.60 

Som  of  both  amounts $      48,066.22 

Diabnraemente  Durlngr  the  Tear. 

Death  claims  or  installments  paid. $        1,000.00 

Advanced  payments  returned  to  rejected  applicants 41&  63 

Paid  members  for  mortuary  dividends 76.02 

Total  paid  to  members $        1,408.66 

CommiBslons  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  account  of  first  year's  fees,  dues,  assessments  or  pre- 
miums   8,884.20 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions 856.02 

Salaries  of  ol&cers,  $1,000.00;  other  compensation  of  officers, 

$14.48 1,014.48 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 

otherwise. 638.00 

Taxes  on  assessment  income,   $6&71;  insurance  department 

fees  and  Ucenses,   $10.0a 74.71 

Rent,  for  association's  use  of  own  buildings 101.50 

Furniture,  $84.  OO;  advertising  and  printing,  $466. 60 400. 60 

All  other  Items,  viz :    Postage,  exchange,  revenue  and  express.  70. 20 

(Total  expentes,  $5,047.80. ) 
Total  disbursements $        6,641.46 

Ledger  Aaaeta. 

Loans  on  mortgages  of  real  estate,  first  liens $      26,400.00 

Cash  deposited  in  banks 16,148.77 

Tbtal  net  ledger  assets. $      41,548.77 

Non-Ledffer  Asseta. 

Interest  accrued  on  mortgages $  614.72 

Premiums  due  on  last  call  made  within  sixty  days  on  insurance 

in  forca 10,066.68 
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Other  items :  Bills  reoelv&ble  transferred  from  ledger  awetB, 
$1, 718. 72 ;  bills  receivable  taken  for  premiams  on  policies  in 
force  January  1,  1908,  <1. 017. 81 2.786.08 

Total  non-ledger  assets 

Total  admitted  assets 

Nou-Iiedflrer  LiabiUtieB. 
Mortuary  dividend  accmed 


Balance  to  protect  contracts 

Comprised  under  the  following  funds : 

Mortuary  fund t  14,581.96 

Reserve  fund,  accumulations  on  policies 85,296.01 

Sinking  fund 4,674.11 

General  or  exi>en8e fund 1,198.99 


Total  non-ledger  assets 

Total  special  funds 

Szhibit  of  Cartificatea  or  Poliolea. 


14,217.28 


55.701.06 


15l96 


5       65,745l12 


14,217.28 


66,746.13 


Total  business  of  the 
year. 

BusincMS   in    Iowa 
during  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December 
8l8t  (beginning  of  new  year) 

Policies  or  certificates  written  or  inirea^ed 
dnrine  the  calendar  vear  ....... 

626 

141 

im 

42 

725 
1 

1     75^000.00 
196,500  00 

1     964.600.00 
53,000.00 

1     901,50a00 

1,000.00 
14,7»«8.9l 

694 
139 

m 

40 

698 

1 

$       718,500  00 
193,500  00 

Total 

$     9i2,ooaoo 

60,000.00 

Deduct  df^reased  or  ceased  to  be  In  force 
during  year .... 

Total   policies   or   certificates  in  force 
December  81st  (end  of  year ) 

Losses  and  claims  incurred  during  the  cal- 
endar year 

Premiums  collected  durinsr  year 

s     862.ooaoo 
1. oca  00 

Mlaoellaneoas  CInestionB. 

Qive  amount  of  entrance  fee,  and  how  paid. 

Answer.     $10. 00  per  thousand  of  insurance,  paid  in  advance. 

Qive  amount  of  annual  dues,  and  how  paid. 

Answer.     S3. 00  per  thousand  of  insurance. 

Are  these  specified  in  policies  or  in  by-laws? 

Answer.    In  articles  of  incorporation  and  certificate  of  membership. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on 
any  one  life? 

Answer.     15, 000. 00  and  S 1 ,  000. 00. 

Give  limiting  age  for  admission. 

Answer.    60  and  20  years. 

Do  the  certifloatt>8  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardle.« 
of  amount  realised  from  assessments  to  meet  the  same? 

Answer.     Yes. 

If  so,  state  how  the  amount  is  guaranteed,  and  whether  such  guarantee  carries  with 
it  any  dividend,  surrender  value,  or  endowment  feature. 
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Answer.    By  axmtuil  premiums  payable  In  advance.    No  endowment  written. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  Insufficient  to  paj  claims  at  maximum  amount? 

Answer.  No.  In  the  event  of  a  death  rate  exceeding  16  per  1,000  per  annum,  each 
member  is  to  pay  one-fifteenth  of  the  annual  rate  on  each  death  per  thousand  in  excess  of 
15^  for  that  particular  year. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  pay- 
ing any  expense? 

Answer.     No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.  Does  not  write  endowment.  After  a  fixed  number  of  years,  stated  in  policy, 
over  payments  may  be  used  by  the  members  to  pay  premiums  or  withdrawn  in  cash  at  the 
option  of  the  insured. 

Does  the  association  reserve  in  its  by-laws  or  xwlldes  the  right  to  levy  extra  assess- 
ments, and  how  and  when? 

Answer.    Articles  of  incorporation,  section  4,  of  article  XI.  ' 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.  Annual  payments  to  the  mortality  fund,  paid  in  advance,  which  provides 
for  15  deaths  for  each  thousand  policies  of  $1,000. 00  each  at  the  average  age  of  86  years ;  18  at 
the  average  age  of  40;  24  at  the  average  age  of  50,  and  other  ages  at  the  same  ratio. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited? 

Answer.  Reserve  fund  created  by  overpayments  to  the  mortality  fund.  Amount 
thus  reserved  December  81,  1008,  186, 296  04 ;  for  the  benefit  of  persistent  members ;  invested 
in  farm  loans  and  these  securities  dei>03ited  with  auditor  of  state  as  required  by  law. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount  of  insurance 
In  force,  according  to  the  actuaries*  table  of  mortality? 

Answer.     17, 067. 00,  by  association's  experience,  $1, 000. 00. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.    Directors  by  members  and  officers  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer.     Yes. 

When  and  how? 

Answer .    One  month  before  meeting . 

Are  proxies  contained  in  applications? 

Answer.    No.         * 

Are  there  any  members  or  persons  having  any  proprietory  or  preferred  interest  in  the 
association ;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money  advanced 
or  for  guarantee  of  payment  of  expenses? 

Answer.    No.  '^ 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer.     No. 

Has  the  society  paid  all  fts  death  claims  in  full,  and  has  it  the  ability  to  pay  its  out- 
standing claims  in  full? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  periodical  call  upon  all  the  policy  holders  or  members 
of  the  corporation  or  association? 

Answer.    Annual,  517,358.06. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assesj-ments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

MUTUAL  AID  SOCIETY  OF  THE  GERMAN  LUTHERAN  SYNOD  OP 
IOWA  AND  OTHER  STATES. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  pursuant  to  the  laws  thereof. 

President,  O.  Ebaubhaar.  Clinton,  la.       Secretary,  G.  ▲.  liRoasMAir,  WaTerly,  la. 

[Incorporated,  June  21,  1882;  reincorporated  February  22,  1800.    Under  State  laws.    Oom- 
menced  business  September  24,  1870.  ] 

Home  office,  ill  Bremer  Avenue,  Warerly,  Iowa. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  81st  of  previous  year ...  $      84,  M7. 28 

Inoome  Dnrlnff  the  Year. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses, 
as  follows: 

Membership  fees  required  or  represented  by  applications  « .  $  429L  CO 

First  year's  assessments:    Expense,   11.818.75;  mortuary, 

$842.25 1.881.00 

Subsequent  year's  assessments:  Expense,  $4,870.63;  mor- 
tuary, $41,381.38;  reserve,  $1,823.00 47,88a08 

Medical  examiners' fees  paid  by  applicant 400.00 

Totalpaid  byibembers $  50,270.46 

Interest  from  mortgages 1,816.48 

Rents li&OO 

From  all   other  sources,   viz:    Changing  certificates  and 

duplicates 88.50 

Total  income  during  the  year $      51,800l88 

Sum  of  both  amountP $      86^447.48 
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Dlsbnrsaments  Dozinff  the  Year. 

Death  claims  or  iiiBtBllments  paid $  89,000.00 

Commissions  and  fees  retained  by  or  jMtid  or  allowed  to  agents 
on  account  of  first  year's  fees,  dues,  assessments  or  pre- 
miums.   611.10 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions 206.00 

Salaries  of  officers.  1,641.61 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 

otherwise 696.25 

Taxes  on  assessments  income,  $48.76;  insurance  department 

fees  and  licenses,  1206.86        255.12 

IVtzes  on  real  estate  and  investments,   147.97;  expenses  and 

repairs  on  real  estate,  128.15 78.22 

Legal  expenses,  |88. 85 ;  advertising  and  printing,  1829. 45 412. 80 

Losses  on  disposal  of  real  estate 18.10 

All  other  items,  viz:    Postage,  express,  etc 206.80 

Railroad  fare,  $56.84;  miscellaneous,  $20i25 77.00 

^Total  expenses,  $4,217.59) 
Total  disbursements $      48,217.60 

Ijedffer  Assets. 

Book  value  real  estate,  unincumbered $  291.71 

Loans  on  mortgages  of  real  estate,  first  liens 81,166.00 

Book  value  of  bonds  (excluding  interest) 1,585.81 

Cashinoffice,  $2,884.25;  deposited  in  banks,  $2,058.80 4,888.05 

Bills  receivable,  personal  note 8,000.00 

Other  assets,  viz :  Funds  in  transit ;  loan  to  H.  Staack  which 
was  n(»t  complete  and  not  on  deposit  with  state  auditor  De- 
cember 81,  1902 4,500.00 

Total  net  ledger  assets $      48.280.07 

Non-Ledffer  Asaets. 

Interest  due,  $190  50;  accrued  $839.59,  on  mortgages.  $   1,690.08 
Interest  secrued  on  other  assets 51.88 

Total : $        1,081.41 

Mortuary  assessments  due  on  la*t  call  made  within  sixty  days 

on  insurance  in  force 8,106.85 

Total  non-ledger  assets $        4,190.26 

Gross  assets $      47,43a88 

Deduct  assets  not  admitted : 

Loans  on  i>ersonal  security 800.00 

Total  admitted  assets $      46,620.83 

Non-Ledffer  Liabilities. 

Losses  on  policies  adjusted,  not  due $        1,000.00 

Assessments  paid  before  due 148.85 

Total  UabilitieH $        1,148.85 

*     Balance  to  protect  contracts $      45,471.48 

20 
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Comprised  under  the  following  funds : 

Mortuary  fund $  2,752.45 

Reserve  fund 42,tt&10 

Qeneral  or  expense  fond 23  87 

Total  special  funds. 

Exhibit  of  Certifioatos  or  Polloiea. 


45,471.48 


Total  business  of  the 
year. 

Business  in  Iowa 
during  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  3lBt 
(beginning  of  new  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year           

4,880 

461 

4,860 

89 

S  4, 860, 000. 00 

617,600.00 

5  4,978,800.00 

01,600.00 

566 

104 

1     66o,ooaoo 

138. 000.00 

Total 

Deduct  decreased  or  ceased  to  be  in  force  dur- 

Total  policies  or  certificates  in   iforce 
December  8 1st  (end  of  year).. 
Losses  and  claims  unpaid  December  8l8t  (be- 
ginning of  new  year) 

Losses  and  claims  incurred  during  the  calen- 
daryear 

660 
16 

1     70ei,ooaoo 

15.600  00 

4,761 
8 
86 

$4,882,000.00 

8,ooaoo 
B7,coaoo 

654 
9 

$       686.80a00 

o,ooaoo 

Total 

Losses  and  claim'?  scaled  down  and  compro- 
mised during  the  year 

ber  61st  (end  of  year) 

80 

88 

1 
8 

$     4u,ooaoo 

88,000.00 

1,000.00 
41,881  88 

9 
9 

9.000.00 

o,ooaoo 

Assessments  collected  during  yefir 

MiaoeUaneous  dneatlona. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.     14.00,  $5. 00  or  13. 00,  according  to  age ;  payable  at  entry. 

Oive  amount  of  annual  dues,  and  how  paid. 

Answer.    Fifty  cents  semi-annually  for  expense,  and  fifty  cents  per  SI,  000  semi-annually 
for  reserve. 

Are  these  specified  in  policies  or  in  by-laws? 

Answer.    In  by-laws . 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  Issued  on 
any  one  life? 

Answer.    12,000.00;  S500.0a 

Oive  limiting  age  for  admiS'don. 

Answer .    Age  18  to  60  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realized  from  assessments  to  meet  the  same. 

Answer.    No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.    Yes. 

Is  an  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  paying 
any  expenses? 

Answer.     No. 

Does  the  a<(8uciation  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  ] 
or  thing  of  value? 

Answer.     No. 

Does  the  a<)sociation  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  i 
ments,  and  how  and  when? 
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Answer.    Yes,  In  by-laws. 

Upon  what  basis  and  manner  are  yonr  regular  assessments  compnted? 

Answer.    They  are  collected  as  death  losses  require. 

How  are  the  emergenoyt  reserve  or  special  funds  created,  and  for  what  purpose  and 
where  deposited? 

Answer.  Twenty-flve  cents  per  $500. 00  insurance  levied  January  1st  and  July  1st  for 
reserve;  also  surplus  in  expense  fund;  for  death  losses  only.  Loans  on  first  mortgage 
deposited  with  state  auditor. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount  of  insurance 
In  force,  according  to  the  actuaries'  table  of  mortality? 

Answer.    Have  no  table. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.    Tes. 

Are  notices  of  election  sent  to  members? 

Answer.    Tes. 

When  and  how? 

Answer.    Every  three  years,  by  delegates. 

Are  proxies  contained  in  applications? 

Answer.    No. 

Are  there  any  members  or  persona  having  any  proprietory  or  preferred  interest  In  the 
association ;  or  receiving  any  pa,rt  of  the  expense  fund  as  consideration  for  money  advanced 
or  for  guarantee  of  payment  of  expenses? 

Answer.     No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Tes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  others  than  the  families, 
heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  out- 
standing claims  in  full? 

Answer.    Tes. 

What  Ls  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer.    About  |6, 80a  00. 

Has  the  association  during  the  year  levied  extra  assessments  on  x>olicies  and  how  much? 

Answer.     Beginning  with  January,  1906,  fifty  cents  per  $1,000.00. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    Semi-annually,  for  reserve. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  ben- 
eficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  Its  488. 86;  expense  fund,  $006.50;  reserve  fund,  17.50. 
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ANNUAL  STATEMENT 


For  the  six  months  ending  December  31,  1902,  of  the  condition  and 
affairs  of  the 


SCANDIA  MUTUAL  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

PretidetUt  Dr.  L.  G.  Abbabamson.  Vice-Presideni,  K.  P.  Stba!VDBBbo. 

Secretary^  Chas.  H.  Bomab. 


[Incorporated,  July  22,  1902,  under  the  laws  of  Illinois.    Approved  June  22,  ISA. 
menced  business  Jul  J  22,  1002.] 


Oom- 


Home  office,  145  LaSalle  street,  Ohicago,  111. 


Inoome  Dnrinff  the  Tear. 


Oroes  amount  paid  by  members  to  the  association  or  itsairents, 
without  deductions  for  commissions  or  other  expenses, 
as  follows : 
Membership  fees  required  or  represent ed  by  applications ...  I  776l  00 

First  year's  assessments:     Ebcpense,  11,061.85;  mortuary, 

142, 558. 05;  reserve,  $20,494.19 70,006.50 

Medical  examiners'  fees  paid  by  applicant 684.00 

Total  paid  by  members I  71.408:60 

I nterest  on  bonds  and  stocks,  S2, 259. 00 ;  on  deposits,  1296. 02.  2, 548. 02 
From  all  other  source*),  viz :    Reinstatements,  1404. 82 ;  pre- 
vious shortages,   107. 00 ;  expense  of  officers'  bonds  re* 
turned,  $250.00;  from  sale  of  old  furniture,  $iaOO;  net 
ledger  assets  transferred  from  Scandinavian  Mutual  Aid 

Association,  Qaleeburg,  111. ,  August  28,  1902.  $268, 601. 20  264, 481. 71 


Total  income  during  the  year 

BisburBemente  During  the  Tear. 

Death  claims  or  installments  paid $      28, 068*27 

Advanced  payments  returned  to  rejected  applicants 18.00 

Total  paid  to  members |      28.681.27 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  account  of  first  year's  fees,  dues,  assessments  or  admis- 
sion fees 84.00 


I     388,88^9? 
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Salaries  and  allowances  of  managers  and  agents  not  paid  by 

eommiasiona .  839.00 

Salaries  of  officers,  |l,2QB.OO;  other  compensation  of  officers, 

1272.70     1,W0.70 

Salaries  and  other  compensation  of  office  employes 1, 424. 94 

Medical  examiners'  fees,  whether  paid  direct  hj  members  or 

otherwise 807.76 

Insurance  department  fees  and  licenses 78.00 

Rent 679.18 

Fomitore,   $288.78;  legal  expenses,   $800.00;  advertising  and 

printing,  11,118.42 2,144.20 

AU  other  items,  viz:  Postage,  11,487.29;  light,  $17.09;  tele- 
phone rent,  12.00;  traveling  expenses,  1428.64;  mlscellane- 
ons,  $55.88;  expense  of  organization,  $1,009.10;  freight, 
draya^eand  repairs,  $262.26;  officers'  bonds,  $2.60;  express 
on  bonds  to  Wacihington,  $88.86;  agents'  ledger  balances, 
$861.60;  credits  of  members  applied  on  assessments,  $606.99; 
depredation  of  bonds,  $2,2S0.0a 7,268.69 


(Total  expenses,  $14,781.46.) 
Total  disbnrsements. 


$      88.462.78 


Balance. 


$     290,920.69 


Ledffar  Assets. 


Book  value  of  bonds  (excln(Ung  interest) |     226,000.00 

Cashinoffice,  $569. 64 ;  deported  in  banks,  $74,774.46. 76,834.10 


Total I     800,834.10 

Deduct  ledger  liabiUties: 

Advanced  assessments.  418.61 


Total  net  ledger 


$     299,920,69 


Kon-Ledffer  Assets. 


Ihterest  accrued. $        1,500.00 

Amount  of  liens  against  certiiicates,  as  per  contract  of  transfer 

from  Scandinavian  Mutual  Aid  Association,  Galesburg,  IlL    1,251,010.68 


Total  non-ledger  assets. 


Gross  assets  , 


Deduct  assets  not  admitted : 

Amount  of  liens  against  certificates,  as  per  contract  of 
transfer  from  Scandinavian  Mutual  Aid  Association, 
Qalesburg,  111  


$1,262,610.63 
$1,662,481.22 


1,261.010.63 


Non-Ledffer  LiabiUties. 


Losses  on  policies,  not  adjusted.  $27, 878. 15 ;  resisted,  $1, 000. I      28, 878. 15 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, fees,  etc ,  due  or  accrued 1,727.07 


Total  liabiUties. , 

Balance  to  protect  contracts. 


$      80.106.88 
$     271,314.77 
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Ckimpiised  under  the  following  fands : 

Mortuary  fund i      12,020.71 

Reservefund 269,285.06 

Total  special  funds 


$     271.814.7 


Exhibit  of  Certifloatea  or  Policiaa. 


Total  business  of  the 
half  year  endin  g  De- 
cember 81,  1002. 

Business  in  Iowa  dur- 
ing half  year,  trans- 
ferred from  Scand. 
M  A..A.  Qaleaburg, 
111. 

No. 

Amount. 

Na 

Amount. 

Scandia  charter  members  July  22,  1903. 

Policies  or  certificates  written  or  increased 
during  the  half  year. 

606 
25 

8,976 
901 

1     506,5oaoo 

21.000.00 
10,296,500  00 
10,824.000.00 
l.G68.60aOO 

688 

$        742.00000 

Transferred  from  dcand.  M.  A.  A.  August 
28,1902. 

68 

Total 

742,500.00 

Deduct  decreased  or  ceased  to  be  in  forcedur- 
1  n  IT  half  year  <  .        ....             ......... 

7o,5oaoo 

Total  policies  or  certificates  in  force 
December  Slst  (end  of  year )  

8,or2 

o,77i.6oaoo 

680 

«7e.ooo.oo 

Losses  and  claims  unpaid  August  28,  1902, 
from  8  M.  A.  A.  of  aalef>burg.  III. 

Lospen  and  claims  incurred  during  the  half 
year 

7 
41 

Ts 

18 
80 

10. 600. 00 
41.641.42 

2 

7 
0 

8 
6 

8.ooaoo 

7,784.88 

Total 

62,041.42 

23,668.27 

28,878.15 
70.098.50 

10. 784.36 

Losses  and  claims  paid,  sealed  down  and  com- 
promised dm  Ing  the  half  year 

Losses  and  claims  outstanding  unpaid  De- 
cember 81st  ( end  of  year) 

8,  Mao 

6^8R86 

Assessments  collected  durin  k  Tear 

4,tl7.S0 

Misoellaneoaa  dueationa. 


Qive  amount  of  entrance  fee,  and  how  paid. 

Answer.  From  12. 00  to  112.00  is  collected  upon  each  application,  according  to  amount 
of  insurance  running  from  1600  to  $8,000. 

Give  amount  of  annual  dues,  and  how  paid. 

Answer.    Have  no  annual  dues. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on 
any  life? 

Answer.     18, 000  maximum,  €600  minimum. 

Give  limiting  age  for  admission. 

Answer.    18  to  54  years. 

Do  the  certificates  or  xx>llcie8  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realized  from  assessments  to  meet  the  samef 

Answer.    Tee,  the  right  is  reserved  to  make  settlements  to  cover  all  Just  clalma. 

If  so,  state  how  the  amount  is  gtiaranteed.  and  whether  such  guarantee  carries  with  it 
any  dividend,  surrender  value  or  endowment  feature. 

Answer.  The  company  does  not  agree  to  pay  any  surrender  values  nor  dividends  and 
does  not  Issue  endowment  policies. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  aod 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.     There  Is  no  right  reserved  to  scale  down  any  just  claim. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  paf* 
ing  any  expenses? 

Answer.     Tes. 
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What  amount  and  nnder  what  circamstanceB? 

Answer.  Ten  per  oent  of  all  mortuary  assessments  is  set  aside  for  the  payment  of 
expenses. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay 'to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  the  association  reserye  in  Its  by-laws  or  policies  the  right  to  levy  extra  assess- 
ments, and  how  and  when? 

Answer.  The  board  of  directors.  In  the  by-laws,  are  authorized  to  levy  assessments 
and  fix  rates  as  needed. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.    Based  on  the  American  Experience  Table  of  Mortality 

How  are  the  emergency,  reserve  and  special  funds  created,  and  for  what  purpose,  and 
where  deposited? 

Answer.  The  reserve  fund  is  created  by  setting  aside  10  per  cent  of  all  mortuary 
assessments.  For  use  in  cases  of  excessive  mortality.  Deposited  in  Western  State  Bank 
and  invested  in  United  States  bonds. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount  of  insurance 
in  force,  according  to  the  actuariea'  table  of  mortality? 

Answer.    No  computation  of  this  sort  is  made  by  anyone  for  this  company. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.    The  directors. 

How  are  they  selected? 

Answer.  Direccors  are  elected  by  the  members  and  the  board  of  directors  elect  all 
officers. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  how? 

Answer.     Notice  of  annual  meeting  is  sent  to  each  member. 

Are  proxies  contained  in  applications? 

Answer.    No.  • 

Are  there  any  members  or  persons  having  any  proprietory  or  preferred  interest  in  the 
association ;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money  advanced 
or  for  guarantee  of  payment  of  expenses? 

Answer.    None  whatever. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  membe^rs? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  out' 
standing  claims  in  full? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy- 
holders or  members  of  the  corporation  or  association? 

Answer.     117,821.14. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies^  and  how  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  lylvanced  ages  when  such  right  is 
retained? 

Answer.    No. 
Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bone- 
fldary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund ,  14,  Sid.  75 ;  expense  fund,  <7D.  45. 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

WESTERN  MASONS  MUTUAL  LIFE  ASSOCIATION. 

Organized  under  the  laws  of  the  State  of  California,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  D.  H.  Wheeler.  Vioe-Pretident,  W.  H.  Bdhitiiiw. 

Secretary,  Q.  F.  Stevjbnso:^.  Second  Vice-PreHdent,  C.  J.  Willett. 

[Incorporated,   July  II,   1999.  Organized,   March,   1886.  Commenced  bnatnen. 

December,  1886.] 

Home  office,  811  Laaghlin  bnllding,  Los  Angeles,  Oal. 

Amount  of  net  ledger  assets,  December  81st  of  previona  year . .  $     123, 761. 86 

Income  Daring  the  Tear. 


Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses, 
as  follows: 
Membership  fees  required  or  represented  by  applications. ..  $       8, 238.60 
First  year's  assessments 110,824.97 


Total  paid  by  members $    113,668.47 

Interest  from  morj;gages 6,024.24 

From  all  other  sources :    Adrance  payments 1, 660. 54 


Total  income  during  the  year  . 
Sum  of  both  amounts 


$     120.154.25 
$     24^916.11 


Diabaraements  Daring  the  Year. 

Death  claims  or  installments  paid $     86,000.00 

Paid  members  for  surrender  value 11192 


Total  paid  to  members I 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  account  of  first  year's  fees,  dues,  assessments  or  premi* 
ums       

Salaries  and  allowances  of  managers  and  agents  not  paid  by 
coramlsMonM  .  ... 

SalatiHsof  officers ,  ... 

Salaries  and  other  compensat  Ion  of  office  employe  4  


85,113.02 


8,288.60 

2,100.67 
1,800.00 

i,6oaoo 
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Medical  ezamlnen'  fees,  whether  paid  by  members  or  other- 
wise....,,   llfi.76 

Tax  on  franchise 148.00 

Rent 68a00 

Fomitare,    1406.86;  legal  expenses,    102.86;  adyertising  and 

printing,  $848.05 1,811.76 

Postage 1,162.88 

Bxpensee  of  directors  and  execnti ve  committee 702. 38 

All  other  items 406.80 


Total  disbursements . 


I       08.274.66 


Ledflrer  Asseta. 


Loans  on  mortgages  of  real  estate,  first  liens I       6,160.00 

Book  value  of  bonds  (excluding  interest) 182,600.00 

Cashinoi&ce,  |1,73!0.80;  deposited  in  banks,  12,271.15. 8,091.45 


Total  net  ledger  assets. 


$     142,641.46 


Non-Ledflr«r  Asfl«ts. 


Mortuary  assessments  due  on  last  call  made  within  sixty  days 

on  insurance  in  force ..$     20,000.00 

Mortuary  assessments  to  become  due  on  post-mortem  policies, 
not  exceeding  one  assessment  nor  the  amount  of  post-mor- 
tem claims  not  assessed  for  liahlllties 14,000.00 


Total  non-ledger 
Total  admitted 


$      84.000.00 
$     170.641.45 


Non-Ledffer  IjlabiUtiea. 


Losses  on  policies  adjusted,  not  due. 
Losses  on  polices  not  adjusted  ..  . 
Assessments  paid  before  due 


$     20,000.00 

14,000.00 

1.666.54 


Total  liabilities. 


Balance  to  protect  contracts  , 


$      85,666.64 
$     141.074.91 


Comprised  under  the  following  funds : 

Mortuaryfund  I       2,271.15 

Reserve  fund 188,808  76 


Total  special  funds . 


I     141,074.91 
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Total  bnsiness  of 
the  year. 

BcisineaB  in  Iowa 
during  year. 

No. 

Amount. 

No. 

Amount 

Policiea  or  certificates  In  force  December  Slat 
(beginning  of  new  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

5^047 
517 

5.5M 
806 

6,283 
4 
67 

f  8,248.00a00 
877,000.00 

• 

Total 

|d,l?5.000.00 
665.000.00 

Deduct  decreased  or  ceased  to  be  in  force 
during  year .... 

Total  policies  or  certificates  in  force 

December  81st  ( end  of  year)        

Lo^es  and  claims  unpaid  December  Slst  (be- 
ginning  of  new  year) 

$  8,560,000.00 

7.ooaoo 

112,000.00 

230 

$      876.000l0» 

Losses  and' claims  incurred  during  the  calen- 
dar year 

Total 

71 
61 
SO 

t     119,000.00 
86,000.00 

84,ooaoo 

110.824.07 

Losses  and  claims  scaled  down  and  com- 
promised during  the  year 

1 

Losses  and  claims  "outstanding  unpaid  De- 
cember Slst  (end  of  year) 

Assessments  collected  during  year  

8          2,000  00 

*  Wrote  no  business  in  Iowa  in  1902. 


Mlacellaiieoaa  C^aeatlonB. 


Qlve  amount  of  entrance  foe.  and  how  pcdd. 

Answer.    |4. 00  per  $1,  OOa  00,  paid  at  entrance. 

Give  amount  of  annual  dues,  and  how  paid. 

Answer.    No  dues. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  Issued  on 
any  one  llfef 

Answer.     18, 000. 00 and  II. 000. 00. 

Give  limiting  age  for  admission. 

Answer.     21  to  50  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.     Yes. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  pay* 
lug  any  expenses? 

Answer.     No. 

Does  the  association  Issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money 
or  thing  of  yalae? 

Answer.     No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assesB* 
ments,  and  how  and  when? 

Answer.    Yes. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.  Nine  deaths  per  thousand  per  year,  increasing  the  amount  per  death  as 
members  grow  oldor. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited?  • 

Answer.  About  20  per  cent  of  the  gross  receipts  to  pay  death  claims  when  rate  exceeds 
American  mortality  tables. 
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What  was  the  expected  moi  talitj,  during  the  past  year,  on  mean  amount  of  Insurance 
in  force,  according  to  the  actuaries'  table  of  mortality? 

Answer.    About  ten  to  the  thousand. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.     Yes. 

Are  notices  of  election  sent  to  members? 

Answer     Tes. 

When  and  how? 

Answer.    BymalL  thirty  days  before  meeting. 

Are  proxies  contained  in  applications? 

Answer.    No. 

Are  there  any  members  or  persons  having  any  proprietory  or  preferred  interest  in  the 
association :  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money  advanced 
or  for  guarantee  of  i>ayment  of  expenses? 

Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  x)olicy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  i)ersons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  member:^? 

Answer.    No. 

Has  the  society  oaid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  out- 
standing claims  in  full? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corxM>ration  or  association? 

Answer.    About  $19,000  00. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    Yes. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No.  , 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.  Mortuary  fund,  18,622.60;  expense  fund,  1488.00;  reserve  fund,  1724.50. 
Total,  14,890  00. 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

WORLD  MUTUAL  LIFE  ASSOCIATION. 

OrganiMd  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  parsuant  to  the  laws  thereof. 

President^  Jambs  P.  Hewitt.  Viee-Preaident,  S.  A.  BEKOTdoif. 

Secretary,  HbnbtPtlb.  Auditor,  FbakkMstbb. 

[Incorporated,   October  24,   1899.    Approved,  November  8,   1809.    Commenced  bnaineai, 

March  19,  190a] 

Home  office,  802  Tonngerman  Building,  Des  Moines,  Iowa. 

Balance  Sheet. 
Amount  of  net  ledger  assets,  December  81st  of  previous  yea^. . .  $  1, 8B6. 61 

Inoome  Sarins  the  Tear. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 

without  deductions  for  commissions  or  other  expenses,  as 

follows : 
Membership  fees  required  or  represented  b j  applications  ....  . .  I        7, 640. 00 

First  year's  assessments :  Sxpense,  |8, 249. 50 :  mortuary,  IS,  201, 41 ; 

reserve,  $2,781.92    9,182.83 


Total  income  during  the  year  $     16,722.88 


Sum  of  both  amounts  I     18,121.37 

Dlsbnraemente  During  the  Tear. 
Advanced  payments  returned  to  re j  ected  applicants I  60.00 


Total  paid  to  members I  60l00 

Commission  and  fees  retained  by  er  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  ass'-ssments  or  premiums..  7,490.00 

Commission  paid  or  allowed  for  collecting  as-sessments  to  banks 

orcollectors 91.60 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions 728.15 

Salarlm  a'^d  other  compeniiation  of  office  employes 152. 50 

Medical  examiners'  fees,   whether  paid  direct  by  members  or 

otherwlso    717.00 
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Taxes  on  aaBessmentB  income,  1106. 12 ;  insurance  department  fees 

and  Ucenses,  127.00 180,12 

Bent 266.00 

AdTertlslnK  and  printing. 840.86 

All  other  items,  viz :    General  expense,  1502. 54 ;  postage,  1192. 06 ; 

traveling  expense,  ll&OO 712.62 


Total  disborsements 


I     10,677.85 


Liedffer  Assets. 


Loansonmortgagesof  real  estate,  first  lien4 $  2.000.00 

Gash  in  office.  $608.46;depoeir(Hl  in  banks,  14,885.06 5,448.62 

AgentA'  debit  balance,  II,  197.  S6 ;  bills  receivable,  1771. 46. 1, 968. 81 

Other  assets,   vi2:     Fornitnre  and  fixtures,    1279.10;  supplies, 

printed  matter  and  stationary,  $250.00 520.10 


Total  net  ledger  i 
Other  items :    Reserve  fund . 


Oroas  a$«ets. 


9,941.48 
85,662.60 


I     46,504.12 


Deduct  Assets  Not  Admitted. 


Furniture,  fixtures  and  safes,  1279.10;  supplies,  printed  matter 

and stationarj,  |26a00 629.10 

Agents*  debit  balances  not  secured  by  bonds,   $1,197.85;  bills 

receivable,  not  secured,  $771.46 1,968.81 

Total    $       2,497.91 

Total  admitted  assets $     48,096.21 

Comprised  under  the  following  funds : 

Mortuary  fund $  4,812.06 

Reserve  fund 88,680.63 

General  or  expense  fund 148.65 

Total  special  funds $     48.096.21 


BxMbit  of  Certifloates  or  Policies. 


Total  business  of  the 
year. 

BuHlness  in  Iowa 
during  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  oertiflcates  in  force  December  Slat 
(beginning  of  new  year) ....... 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

860 
600 

$  1.864,000.00 
740,000.00 

860 

600 

~860 

62 

$    1,864,000.00 
749,000.00 

Total 

Deduct  decreased  or  ceased  to  be  in  force 
during  the  year 

1,860 
62 

$  2,118,000.00 
71,000.00 

$    2,113,000.00 
71,000.00 

Total  policies  or  certificates  in  force 

December  81»t  (end  of  year) 

Assessments  collected  during  year  

1,208 

$  2,042,000.00 
9.182,88 

1,298 
4 

$    2,042,000.00 
9,182.83 
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Mifto«llazieoaB  daestlons. 

Give  amoant  of  entranoe  fee,  and  how  paid. 

Answer.    At  the  rate  of  110. 00  for  each  |1,  OOa  00  of  insurance. 

Give  amount  of  annual  dues,  and  how  paid. 

Answer.  Not  to  exceed  one-tenth  of  one  per  cent  of  amount  stated  in  poUoj,  quarter!  j, 
payable  quarterly. 

Are  these  speciiled  in  policies  or  In  by-laws? 

Answer.     Specified  in  policy. 

What  is  the  maximam  and  minimum  amount  of  the  policies  or  certificates  Issued  on 
any  one  life? 

Answer.     1260. 00  to  15, 000. 00. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardleaa 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer.  Amount  stated  in  policy  Is  payable  in  accordance  vrlth  articles  of  incorpora- 
tion and  by-laws. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.  Reserve  fund  is  created  to  pay  excessive  losses  when  exceeding  $12,O00lOO  per 
annum  to  each  |1,  OOO, 000. 00  insurance. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  pay- 
ing any  expense  s? 

Answer.    No. 

Does  the  aHSOciation  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
things  of  value? 

Answer.    No. 

Does  the  association  reserve  in  its  by-laws  or  policies  th^  right  to  levy  extra  assets 
ments,  and  how  and  when? 

Answer.    Right  to  levy  assessments,  quarterly.  Is  re(*erved  in  policy. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.    Ck>mput  ed  upon  amount  of  reserve  fund . 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited? 

Answer.  3y  payment  of  fifty  cents  per  $1,000.00  of  Insurance  for  each  year  of  the 
insured  age. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.    Directors  are. 

Ar&  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  how? 

Answer.    Thirty  days  or  more  (by  mail)  before  meeting. 

Are  proxies  contained  in  applications? 

Answer.    No. 

Are  there  any  members  or  persons  having  any  proprietory  or  preferred  interest  in  the 
association ;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money  advanced 
or  lor  guarantee  of  payment  of  expenses? 

Answer.     No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes, 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer.     No.  ^ 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  tile  ability  to  pay  its  out- 
standing claims  in  full? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy- 
holders or  members  of  the  corporation  or  a.ssoclation?  « 

Answer.     13,500.00. 

Has  the  association  during  the  year  levied  extra  assessments  on  polidee  and  how  much? 

Answer.     No. 
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Or  Increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  snch  right  is 
T^talned? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assesBments  received  from  all  members  holding 
beneflciarj  certiflcates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortnarj  fond,  18, 201. 41 ;  expense  fund,  $8, 240. 60 ;  reserve  fund,  12, 781. 02. 


ANNUAL   STATEMENTS 


OF 


ASSESSMENT  ACCIDENT   INSURANCE 
ASSOCIATIONS 

Transacting  Business  in  Iowa  in  1902  and  Filing  State- 
ments in  1903. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31 »  1902,  of  the  condition  and  affairs  of  the 

BANKERS  ACCIDENT  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  state  of  Iowa,   made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  Uiws  thereof. 

Pretidenty  W.  E.  Statlbb.  Firtt  Vice-President,  J.  W.  Mabttn. 

Secretary,  W.  F.  Leech.  Second  Vice-President,  S.  W.  Upham. 

[Incori>orated  March  80,  1888.     Commenced  business  May  8,  1898.  ] 

Home  office,  Des  Moines,  Iowa. 

Balance  Sheet. 

Amount  of  ledger  assets,  December  Slst  of  previous  year $      67, 70S.  62 

Income  During  the  Tear. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses, 
as  follows: 
Gross  amount  of  membership  fees  required  or  represented 

by  applications $        8,183.60 

21  (305 
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Annual  dues  as  per  contract 27,191.45 

AsBeflsments:     Specific  benefits,    12,800;    temporary  dls- 

ablUtj benefits,  110,974.78;  expense,  $4,412.49  17,087.22 


Total  paid  by  members I  48,082.17 

Interest 61.88 

Rents WaOO 

From  all  other  souroes,  viz:   Revenue 9.61 

Balance  on  membership  notes 12,196.50 


Total  income  daring  the  year 
Sum 


I       6^5iai4 
$     128,21&76 


Disburaements  Dorlnff  the  Tear. 

Specific  benefit  claims  paid,   including  $2, 800  of  installments 

paid I        2,aOOLOO 

Temporary  disability  benefit  claims  paid 19,45a69 

Membership  notes  canceled  and  returned  to  members  uncol- 

lectable  8,44&60 

Advanced  payments  returned  to  rejected  applicants,  and  can- 
celed members    1,899.78 


Total  paid  to  members 27,096.88 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 

on  account  of  fees  and  dues 12,990.45 

C!omrai8sions  pcdd  or  allowed  for  collecting  assessments 806. 66 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions      1,218.68 

Salaries  of  oflOcers 4,986.80 

Salaries  and  other  compensation  of  office  employes 2, 120. 88 

Rent,    $691.60;    taxes,     $350.68;    advertising    and    printing, 

$1,790.04           2.841.07 

Insurance  department  fees  and  agents'  licences,  $171.66;  legal 

expenses,  $567.19 733.74 

All  other  items,  viz:    Medical  examiners' fees,  $1,106.65;   post- 
age, $775.70    1,884.85 

Investigating  claims,    $416.66;   traveling   expense,    $1,077.84; 

agents' traveling  expense,  $144. 94 1,688.98 

Supplies,  furniture,  express,  telegrams,  etc 1, 088. 20 


(Total  expenses,  $30,283.71.) 
Total  disbursements 


$      57,8701 51 


Ledger  Assets. 

Membership  notes  of  lapsed  members           I  86,760.00 

Membership  notes  of  members  in  good  standing        8004. SO 

Membership  notes  of  members  in  good  standing  belonging  to 

reservefund 10,000.00 

Premium  notc>s  not  due ....  5,253.78 

Bills  receivable           104  42 

Agents'  debit  balances,  secured,  $1, 045. 15 ;  unsecured,  $2, 894. 03  8, 489. 18 
Cash  in  home  offloe,    1650.34;  in  Minneapolis  office,   $34. 60;  in 

Denver  office,  $188.52;  deposited  in  banks,  $6.665.83 7,848.19 


Total. 


70.9ia02 


Deduct  ledpcr  llabilitit's : 

Agents' credit  balances $ 


Total  net  ledger  assets. 


78.79 


70,88123 
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Non-Ij«dflrer  Assets. 


AsBessments  due  and  nnpald  on  last  call  made  within  aizty  days 

on  insurance  in  force I       8,807.75 

Less  cost  of  collecting  same  at  6  per  cent 168.89 


Net    $       8,199.86 

Special  benefit  assessment's  to  be  made  for  claims  resisted  and 
not  assessed  for,  contingent  on  the  result  of  suits  thereon, 
not  exceeding  the  amount  of  one  call  nor  the  amount  of 
claims  contested 6,000.00 


Total  non-ledger 


Qross  assets  

Deduct  assets  not  admitted : 

Agents*  debit  balances  unsecured,   12,894.06;  bills  receiv- 
able, unsecured,  $104.42 $ 

Membership  notes  of  lapsed  members 


Total 

Total  admitted 


2,406.45 
86,760.00 


8,190.88 


$      79,066.60 


$      89,258,46 


89,777.14 


Non-Ijedgrer  lilablllties. 


Specific  indemnity  claims  adjusted,  not  yet  due  i 

Specific  indemnity  claims  resisted 

Temporary  disability  benefit  claims  in  process  of  adjustment, 
70;  reported  probable  liability 

Present  value  of  installments  to  become  due  on  adjusted  speci- 
fied benefit  claims  (face  value,  {4, 000),  4  per  cent 


Total  actual  UabiUties 


Balance  to  protect  contract 

Comprised  under  the  following  funds: 

Reserve  fund t 

General  or  expense  fund 

Total  special  funds 


i 

45a  00 

5.ooaoo 

2,880,07 
8.888.76 

S 

1?,  188.82 

$ 

i?7,618.82 

.t 

15^000.00 
12,618.82 

i 

27,61&82 
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Total  business  of 
the  year. 

Business  in  the  state 
of  Iowa  during  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force   December 
81st  (beginning  of  new  year)  

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

4.808 
2,102 
6,406 
1.562 

4,853 

51 

593 

$  7.104,10a00 
1.786,400  00 

8.053 

1,641 

T697 

978 

$    4.90Q.800LOO 
1.272,e00i00 

Total 

Deduct  decreased  or  ceased  to  be  in  force 
dnrlngyear 

18.890.600.00 
2.418.500.00 

$    6.202.90a00 
1,426,880100 

Total  policies  or  certificates  in  force 
December  8lf«t  (end  of  year),  in- 
cluding 8, 500  Installments  not  due. 
Losses  and  claims   unoaid    December  Slst 

(beginning  of  new  year) 
Losses  and  claims  incurred  during  the  cal- 
endar year 

16,472.000.00 

6,Q9ai6 

28.090.60 

8.eM 

86 

410 

$    4,776.020.00 
8.613.87 
14.5n.74 

Total 

Losses  and  claims  scaled  down  and  com- 
promised and  paid  during  the  year,  in- 
cluding 4,  (XX)  installments  not  due 

Lo<ises  audi  claims  unpaid  December  81»t 
Policies  or  cerliflcates  terminated  by  death 
or  specific  benefit  during  the  year 

644 

667 

77 

1 

$       29.080.66 

21.760.60 
7.880.07 

1.000  00 

446 

895 
51 

None 

1         18.0ei.61 

14. 618.611 
8,447.95 

None 

Total  members  in  good  standing  De- 
cember Slst  ( end  of  year)       

4.868 

$  7.104,10a00 

8,066 

1    4,08Q.80a00 

Miaoellftneoufl  Questions. 

Received  from  members  in  Iowa  during  the  year. 

Answer.    Specific  benefit  and  indemnity.  17. 57SL  80 ;  expense.  $3, 187. 09 ;  total.  $97. 683. 79. 

Qive  amount  of  entrance  or  membership  fee.  whether  retained  by  agent  or  not. 

Answer.    Per  capita.    110.00  for  each  preferred  risk  .'$5. 00  for  each  risk  below  pn^ 
f erred ;  total  entrance  fees.  $153. 80. 

Qive  amount  of  annual  dues. 

Answer.    Total  annual  dues.   127,191.46;  annual  dues  levied  according  to  kindaixi 
amount  of  policy. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  any  one  Ufo? 

Answer.    |2,40a 

Give  limiting  ages  for  admission. 

Answer.    18  and  65  years. 

Do  the  certificates  or  policies  i^ssued  by  the  association  specify  a  fixed  amount  to  be 
paid,  regardless  of  amount  realized  from  assessments  to  moot  the  same? 

Answer.     No. 

Is  any  part  of  the  si>ecific  benefit  or  indemnity  assets  used  for  any  purfxise  except  to 
pay  sx>ccific  benefit  or  indemnity  claims? 

Answer.    No. 

How  are  assessments  levied  or  collected— whether  monthly,  bi-monthly,  qnarterlr* 
semi-annually,  or  annually,  and  whetlier  in  advance? 

Answer.    Annually  or  semi-annually,  as  the  members  may  elect ;  in  advance. 

Does  the  aasociatlon  reserve  in  its  by-laws  or  policy  the  right  to  levy  extra  i 
mcnts? 

Answer.    Yes. 

Has  the  society  an  emergency  or  reserve  fond? 

Answer.    Yes. 

What  1.S  the  amount  thereof? 

Answer.     <  16, 000. 

For  what  purpose? 
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Answer.  To  "pSLj  benefits  when  amoant  oolleoted  for  indemnity  falls  to  meet  the 
reqnlremeifts. 

How  is  it  created? 

Answer.    Bj  indemnity  element  of  premium  and  from  membership  notes. 

Where  deposited? 

Answer.    Peoples  Savings  Bank,  Sfi,000;  membership  notes,  110,000. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 

Answer.    Directors  elected  at  annual  meeting ;  officers  elected  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer.    No. 

Are  proxies  contained  in  application? 

Answer.    No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  a^essment  are  insufficient  to  pay  claims  at  maTimnm  amount? 

Answer.    Yes. 

In  what  states  is  the  association  doing  business? 

Answer.    Iowa,  Minnesota,  Nebraska  and  Colorado. 

Has  the  association  paid,  and  has  it  the  ability  to  pay,  its  certificates  or  policies  to  the 
full  limit  named  therein? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  the  policy 
holders  or  members  of  the  association? 

Answer.    $48,680.00 

Does  any  officer,  director,  trustee  or  corporation  receire  any  commission,  royalty, 
dnos  or  other  compensation  than  salary,  contingent  on  the  business  of  the  association? 

Answer.    No. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

FRATERNAL  ACCIDENT   SOCIETY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof . 

Pretident^  GsoBOB  N.  Fbhtk.  Secretary,  B.  A.  Mopas. 

[Incorporated,  April  18,  1901.  Commenced  business,  April  10,  1901.  ] 

Home  office,  807  First  ayenue.  Cedar  Rapids,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year .  I  242. 81 

Inoome  During  the  Tear. 

Gross  amount  paid  by  members  to  the  association  or  its 
agents,  without  deductions  for  commissions  or  other  ex- 
penses, as  follows: 

Gross  amount  of  membership  fees  required  or  repre- 
sented by  applications I        1,560.00 

Annual  dues  as  per  contract 678  80 
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Aflseasmenta:    Specific  benefits,   1821.00;    temponurj  disa- 
bility benefits,  ^1,627.00 


Total  income  daring  the  year, 

Disbnraementa  Burins:  the  Tear. 

Specific  benefit  claims  paid ,5 

Temporary  disability  benefit  claims  paid 


Total  paid  to  members $ 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 

on  account  of  fees  and  dues 

Commissions  paid  or  allowed  for  collecting  assessments 

Salaries  of  officers 

Salaries  and  other  compensation  of  office  employes 

Taxes,  116. 47 ;  Advertisiiig  and  printing,  $100. 00 

Insurance  department  fees  and  agents'  licenses 

All  other  items,  viz :     Postage,  $SS.  SO :  bonds  of  officers,  $16.  W; 

sundry  items  for  secretary's  office,  $17.  S7   


Total  disbursements 

Ledger  Aesete. 

Cash  in  office,  1263. 65 ;  deposited  in  banks,  $818. 22 

Non-Ledffer  Inabilities. 

Temporary  disability  benefit  claims  In  process  of  adjustment, 
1216.00;  resisted,  $06.00 $ 


1,84&00    I        S^WLSQ 
$        4.2S8.11 


800.00 
1,227.M 


1.S27.04    $        1.527.fM 

1,528.15 
86.81 
200.00 
25.00 
122.47 
IhOO 


150.87 


812.00 


2,lia8l> 


8.651.24 


1 581.87 


Total  liabilities.. 


I  81^00 


Balance  to  protect  contract 

Comprised  under  the  following  funds : 

ReserYefund I 

General  or  expense  fund 

Total  special  funds 


I  809.87 


128.81 
146.60 


t  200187 


Bzhlbit  of  Oertiflcates  or  Policies. 


Business  in  State  of 
Iowa  during  year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  81st  (beginning  of  new 
year) 

Policies  or  certificates  written  or  increased  during  the  calendar 
year 
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Total 

Deduct  decreased  or  ceased  to  be  in  force  during  year. 


12!6 


Total  policies  or  certificates  in  force  December  Slst  (end  of 
year)  


Losses  and  claims  Incurred  during  the  calendar  year. 
Total 


Losses  and  claims  scaled  down  and  compromised  during  the  year.. 
Looses  and  clilms  unpaid  Dtx^ember  Slnt  (end  of  year) 
Policies  or  certificates  terminated  by  death  or  specific  benefit  dur- 
iBgyear 


TOO 
60 

46 

4 


812,  oca  00 

62a,coaoo 


88^  000.00 
186,000.00 


700,000.00 

i,8ao.M 


1,830.94 

1,527.94 
812.00 

800.00 


IOWA  INSURANCE  REPORT.  311 

MlsoellaneouB  Qnestloxis. 

Received  from  members  in  Iowa  during  the  year. 

Answer.    Specific  and  indemnity,  $1,818.00;  expense,  1614.15;  total,  52,408.16. 

Give  amount  of  annual  dues,  if  any. 

Answer.    Per  capita,  11.20;  per  11,000,  $1.20;  total  annual  dnes,  1573.80. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  any  one  life? 

Answer.    SI,  000. 00 

Oive  limiting  ages  for  admission. 

Answer.     18  to  60  years. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed  amount  to  be 
paid,  regardless  of  amount  realized  from  assessments  to  meet  the  same?  If  so,  state 
how  the  amount  is  guaranteed. 

Answer.    Na 

Is  any  part  of  the  specific  benefit  or  indemnity  assets  tised  for  any  purpose  except  to 
pay  specific  benefit  or  indemnity  claims?   If  so,  what  amount  and  for  what  purpose? 

Answer.     No. 

How  are  assessments  levied  or  collected— whether  monthly,  bi-monthly,  quarterly, 
semi-annually,  or  annually,  and  whether  in  advance? 

Answer.    In  advance,  when  necessary  to  pay  claims. 

Does  the  association  reserve  in  its  by-laws  or  i>olicy,  the  right  to  levy  extra  assess- 
ments? 

Answer.    Yes. 

Has  the  society  aa  emergency  or  reserve  fund? 

Answer.    Tes. 

What  is  the  amount  thereof? 

Answer.     1123.76. 

For  what  purpose,  how  is  it  created,  and  where  deposited? 

Answer.  To  pay  claims  when  six  assessments  in  one  year  ahall  not  be  sufficient.  Five 
per  cent  of  assessments.    Marshalltown,  Iowa. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 

Answer.     Biennially,  at  meeting  of  members. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  hoi¥? 

Answer.    By  mail,  thirty  days  prior  to  meeting. 

Are  proxies  contained  in  application? 

Answer.     No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  asAets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.    Yes. 

In  what  states  is  the  association  doing  business? 

Answer.    Iowa  only. 

Has  the  association  paid,  aod  has  It  the  ablUty  to  pay  its  certificates  or  policies  to  the 
fall  limit  named  therein? 

Answer.     No. 

What  Is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  association  ? 

Answer.     $709.  oa 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission,  royalty, 
dues  or  other  compensation  than  salary,  contingent  on  the  business  of  the  association? 

Answer.     No. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

GREAT  WESTERN  ACCIDENT  ASSOCIATION. 

Organized  under  the  laws*  of  the  9ta1«  of  Iowa,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 


President^  H.  B.  Hawlkt. 

Secretary,  R.  D.  Emebt.' 


First  Vice-PreMident,  Gko.  H.  Oabk. 
Second  Vie^  President,  8.  P.  Babb. 


[Incorporated  December  SI,   1894.  Reincorporated  and  commenced  business  under 

reorganization  and  new  name  January  17,  I90I.] 

Home  office,  401  Crocker  building,  Des  Moines,  Iowa. 


Balance  Sheet. 
Amount  of  net  ledger  assets,  December  Slst  of  preTious  jear . 


1,111.10 


Income  Durinff  the  Tear. 


Gross  amount  paid  by  members  of  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses, 
as  follows: 
Gross  amount  of  membership  fees  required  or  represented 

by  applications I  801.71 

Annual  dues  as  per  contract 10,364.18 

Asftessments :    Specific  benefits  and  temporary  disability 
benefits.  |7,77& 63;  expenses,  12,681.81 10;88a84 


Total  paid  b;^  members 
Premium  notes 


,  I     21,600.28 
601225.68 


Total  income  during  the  year. 
Snm. 


%    n.8si » 

t      72,942  90 


Disbursements  Durinff  the  Tear. 


Specific  benefit  claims  paid I  100.00 

T emporary  disability  benefit  claims  paid 7,  ICO.  I<7 

A dvanced  payments  returned  to  rejected  applicants 124. 80 


Total  paid  to  members |       7.824.87 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 

on  account  of  fees  and  dues  &979.87 
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Commlflsions  iMdd  or  allowed  for  ooUectln  g  asaeasments 07. 87 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions 1,709.16 

Salaries  of  officers 1,800.00 

Salaries  and  other  compensation  of  office  employes 1, 114. 50 

Rent,  |42aOO:  taxes   1106.06;  advertising  and  printing,  1761.42  1,270.47 

Insurance  department  fees  and  agents'  licenses,  124.80;  legal 

expenses,  $61.80 86.10 

All  other  items,  viz:  Interest,  fl5u64;  book  and  safe,  106.40; 
expense  of  settling  claims,  Ilia  88;  famitore  and  fixtures, 
166.76;  postage,  1406.  ft2;  traveling  expense,  11,442.70;  gen- 
eral expense,  $202. 68,  collection  and  expense,  $806. 45 ;  medical 
examiners' fees,  $887. 26 8,21^.07 

(Total  expenses,  $15, 806. 04. ) 
Total  disbursements $      22,681.81 

Ledffer  Assets. 

Cashinoffice,  $07.40;  deposited  in  banks,  $1,200.79    $       1,277.28 

Bills  receivable  (not  matured) 60,226.68 

Total  $      61,602.91 

Deduct  ledger  liabilities: 

Bills  payable,  $1,147.76;  all  other,  $44.00 1,191.76 

Total  net  ledger  assets $      60,811.16 

Non-Ij«dffer  Assets. 

Assessments  due  and  unpaid  on  last  call  made  within  sixty  days 
on  insurance  in  force,  $2, 144. 66 ;  less  cost  of  collecting  same, 
$107.00 $        2,087.68 

Orossassets $      62,348.78 

Non-LedRer  Liabilities. 

Temporary  disability  benefit  claims  in  proces<4  of  adjustment, 

$1,607.74;  reported  probable  liablUty,  $1,607.74 $       1,007.74 

Balance  to  protect  contract $      69,740.09 

Oomprised  under  the  following  funds : 

Mortuary  fund $     26,870.49 

(ieneral  or  expense  fund 26,870.60 

Total  special  funds $      60,740.99 
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Exhibit  of  CertiflcateB  or  Policies. 


Total  bufdness  of  the 
year. 

No. 

Amount. 

PoUelea  or  certificates  in  force  December  Slst  (beginning  of  ntw 

Policies  or  certificates  written  or  increased  during  the  calendar 
year 

1,»!2 
2,067 

$    2,(M9,40aOD 

i,832,aoaoa 

Total 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year 

8,429 

1.287 

t    7,48f.90a00 

2,66iKauaoo 

Total  policies  or  certificates  in  force  December  8lBt  (end  of 

year) 

Losftes  aud  claims  unpaid  December  Slst  (beginning  of  new  year  . .. 
Lo^es  and  claims  incurred  and  nald  durinir  calendfar  year 

2,142 
21 
2S2 

CO 

808 

50 

1 

s  4, 816.  am  OD 

1,00&22 

Losses  and  claims  iucurred  during  the  calendar  year  in  process  of 
adjustment       

Total 

$           7.200.07 

Losses  and  claims  unpaid  December  Slst,  amount  estimated 

Policies  or  certificates  terminated  by  death  or  specific  benefit  dur- 
InK  the  year , 

i;  007.74 

loaoo 

Total  members  in  good  standing  December  Slst  (end  of  year). 

s  4,8i«.eriaoo 

Mlsoellaneous  Ckaeations. 

Received  from  members  in  Iowa  during  the  year. 

Anbwer.     Specific  benefit  and  indemnity,  |7,i  78.68 ;  expense,  f 2, 681. 81 ;  total,  SIOOMOlBL 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or  not. 

Answer.    Not  per  capita  but  contingent  only ;  total  membership  fees,  180, 171.  OOi 

Qive  amount  of  annual  dues,  if  any. 

Answer.    Total  annual  dues,  $10,854. 1& 

What  is  the  maximum  amount  of  the  certificate  or  certificates  isaued  on  any  one  life? 

Answer.    12,600.00. 

Give  limiting  ages  for  admi«sion. 

Answer.     18  to  65  years. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed  amount  to  be 
paid,  regardlet^s  of  amount  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

Is  any  part  of  the  specific  benefit  or  indemnity  assets  used  for  any  purpose  except  to 
pay  specific  benefit  or  indemnity  claims? 

Answer.    No,  except  collection  fees  and  amount  necessary  to  protect  same. 

How  are  assessments  levied  or  collected? 

Answer,     Annually,  semi-annually  and  quarterly  in  advance. 

Does  the  association  reserve  in  its  by-laws  or  policy  the  right  to  levy  extra  assessments^ 

Answer.    Yes. 

Attach  copy  of  extra  assessment  clause  contained  In  policy. 

Answer.  All  benefits  will  be  paid  from  the  indemnity  fund,  and  this  fund  is  made 
from  or  reimbursed  by  call  on  the  members. 

Has  the  society  an  emergency  or  reserve  fund? 

Answer.     No. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 

Answer.     Directors  at  annual  meeting,  oificers  elected  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer.     No. 

When  and  how? 

Answer.     Fixed  by  articles  of  Incorporation. 

Are  proxies  contained  in  application?  * 

Answer.     No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  aaseta  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 
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Answer.    No. 

In  what  state  is  the  association  doing  business? 

Answer.    Iowa. 

Has  the  association  paid,  and  has  it  the  ability  to  pay,  its  certificates  or  policies  to  the 
fall  limit  named  therein? 

Answer.     Yes. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  association? 

Answer.     134, 627. 2& 

Does  the  oificers.  di-ectors,  tmsteos  or  corporation  receive  any  commission,  royalty, 
dues  or  other  compensation  than  salary,  contingent  on  the  business  of  the  a&'iociation? 

Answer.    No. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

NATIONAL  HEALTH  AND  ACCIDEN  V  ASSOCIATION. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to   the  Auditor  of  State  of  the 
State  of  Iowa  pursuant  to  the  laws  thereof. 

Prtaident,  Jam  SB  A.  Obat.  Firtt  Vice-PreaiderU,  Atro.  F.  Homi  an. 

Secretary t  V-  H.  Pickbbll.  Second  Vice- President ^  J.  L.  Ross. 

[Incorporated,  October  27,  1903.        Commenced  business,  October  27,  1908.] 

Home  oifice.  Suite  506  Crocker  Building. 

Inoome  During'  the  Tear. 

Gross  amount  paid  bj  members  to  the  association  or  its  agents, 

without  deductions  for  commissions  or  other  expenses, 

as  follows: 
Gross  amount  of  membership  fees  required  or  represented 

by  applications S        1,420.00 

Assessments 11&26 


Total  paid  by  members I        1,5S8.25 

From  all  other  sources,  viz:    Loan 100.00 

Miscellaneous .75 


Total  income  during  the  year %        1,684.00 

Diabnraements  Dnringr  the  Tear. 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 

on  account  of  fees  and  dues I  1,483.00 

Salaries  of  officers 7.50 

Salaries  and  other  compensation  of  office  employes 1. 50 
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All  other  Items,  viz:    Postage 8^87 

Miscellaneous 1.05 

Total  disbursements    I        1,476.42 

Ledffer  Assets. 

Cashin  office.  153.58;  deposited  In  banks,  1103.00 1  153.53 

Deduct  ledger  llablUtles: 

Borrowed  money 100  00 

Total  net  ledger  assets 

Kon-Iiedflrer  Assets. 

AEseKments  due  and  unpaid  on  last  call  made  witliin 

sixty*  days  on  Insurance  in  force $     210.00 

Less  cost  of  collecting  same i  199.60 

Total  non-ledger  assets 

Balance  to  protect  contract 

Comprised  under  the  following  funds : 

Mortuary  fund $  80.82 

Oeneral  or  expense  fund 277.26 

Total  special  funds. I  868.06 

Exhibit  of  Certificates  or  Polloles. 
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858.08 


Total  business  of 
the  year. 

Business  tn  state  of 
Iowa  daring  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  written  or  increased 

during  the  calendar  year 
Dednct  decreased  or  ceased  to  be  in  force 

during  year 

Total  policies  or  certificates  in  force 

December  81st  (end  of  year) 

Total  members  in  good  standing  De- 
cember 31st  (end  of  year). 

2di 
83 

1   284,ooaoo 

82,  COO.  00 

284 

82 
282 

$      884»00a00 
82.00aOD 

268 
252 

$   2^ooaoo 

$      2S2.OO0LO0 

1    263.ooaoo 

262 

s     2S2,ooaoi) 

Misoellaneons  Qnestions. 


Received  from  members  in  dues  during  the  year. 

Answer.    Specific  benefit  and  indemnity,  S2S.82;  expense,  184.98;  total,  I118.2S. 

i^ve  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or  not,  psr 
capita. 

Answer.    15. 00 ;  per  SI ,  000. 00,  15. 00 ;  total  entrance  fees,  II,  420. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  any  one  Ufe? 

Answer.     11,000.00 

Give  limiting  ages  for  admission. 

Answer.     18  to  GQ  years. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed  amount  to  be 
paid,  regardless  of  amount  realized  from  assessments  to  meet  the  samoT 

Answer.     No. 
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Id  anj  part  of  the  specific  benefit  or  indemnity  assets  used  for  any  purpose  except 
to  pay  specific  benefit  or  indemnity  claims?    If  ko,  what  amount,  and  for  what  purpose? 

Answer.    All  claims  are  paid  from  benefit  fund. 

How  are  assessments  levied  or  collected— whether  monthly,  bi-monthly,  quarterly, 
semi-annually,  oranually,  and  whether  in  advance? 

Answer.    Mt>nthly,  in  advance. 

Does  the  association  reserve  in  its  by-laws  or  i>olioy  the  right  to  levy  extra  assess- 
ments. 

Answer.    Yes. 

Has  the  society  an  emergency  or  reserve  fund. 

Answer,    i^  o. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 

Answer.    Yes. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  how? 

Answer.    Thirty  days  prior,  by  mail. 

Are  pro  ties  contained  in  applications? 

Answer.    No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.    No. 

In  what  state  is  the  association  doing  business? 

Answer.    Iowa. 

Has  the  association  paid,  and  has  it  the  ability  to  pay,  its  certificates  or  policies  to  the 
full  limit  named  therein? 

Answer.    Had  no  claims  to  pay  yet.    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  association? 

Answer.    S^S98.00 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission,  royalty,  dues 
or  other  compensation  than  saHry,  contingent  on  the  business  of  the  association? 

Answer.    No. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

NATIONAL  MASONIC  ACCIDENT  ASSOCIATION. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  pursuant  tD  tho  laws  thereof. 

Pretideni^  Au*Wi2IOATB.  Vice- President,  J.  A.  Dovebmav. 

Secretary,  H.  O.  Alvbrfon. 

[Incorporated,  July  12,  1889.  Commenced  business,  July  31,  1889.  ] 

Home  office,  Masonic  Temple,  Des  Moines,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year. . .  $      78, 464. 86 
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Inoome  During  the  Tear. 


Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions,  for  commissions  or  other  expenses, 
as  follows: 

Temporary  diaablUty  benefits,  578. 297. 10 ;  expense.  |a0,095.16  $     108. 902. 28 

Interest 

Exchange 

Admissions 466.05 


Total  Income  during  the  year. 
Sum « 


t      100,5I&S8 


DisbursementB  During  the  Year. 


Speeiflo  benefit  claims  paid 

Temporary  disability  benefit  claims  paid 

Advanced  payments  returned  to  rejected  applicants. 


(Total  expenses,  148,881.71.) 
Total  disbursements 


29,604.45 

34,695.08 

205  00 


Total  paid  to  members |  51,806.47 

Commissions  paid  or  allowed  for  collecting  assessments    6,961.18 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions 7,600.00 

Salaries  of  officers 13,500.00 

Salaries  and  other  compensation  of  office  employes 4, 400.  CO 

Rent,  $660.00;  advertising  and  printing,  11,573.89 2,238.89 

Insurance  department  fees  and  agents*  licenses,  taxes,  12, 092- 

.66;  legal  expenses,  12,821.85 4,914.41 

All  other  items,  viz: 

Adjusting  claims 1,855.21 

Express,  $15  98;  officers  traveling  expenses.  1168.62;  post- 

age,  11.727.17 .  1,906.77 

Telegrams,  S4S.  67 ;  medical  services,  1287. 60 ;  office  expenses, 

1868.29 649.46 

Stationery,  |ia88;  session  expense,  1128.25;  Interest,  1761.71 ; 

exchange,  12.46 000.79 


$    io7.esr.i8 


Ledffer  Assets. 

Cash  deposited  in  banks : 

CitizensNationalBank,  S20.894  06andS900.00    $  21,794.06 

Des  Moines  Savings  Bank,  120,000.00;  State  Savings  Bank, 

120,000.00 4o,ooaoo 

Valley  Savings  Bank 10,00ao0 

Mortgage  and  bond  account 7,600.00 

Insurance  department  state  of  Missouri 1,000.00 


Total  net  ledger  assets. 


Non-Ledg'er  Assets. 


$      80,29iOe 


Assessments  due  and  unpaid  on  last  call  made  within  sixty  days 

on  insurance  in  force $       16,000.00 

Lc-ss  cost  of  collc'oting  same 1,200.00 


Total  non-ledger  assets . 
Oross  assets 


uaoaftj 


I    »,<m.i» 
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Deduct  aasets  not  admitted : 

Excess 77&00 

Total  admitted  assets    I      94,8ia06 

Non-Ledffer  Liabilities. 

Spedflo  indemnity  claims  in  process  of  adjustment,  resisted  ...  I      18, 266. 00 
Advance  assessments  ...  770.00 

Total  actual  liabiUUes 14.026.00 

Balance  to  protect  contract I      80,294.06 

Comprised  under  the  following  funds : 

General  or  expense  fund 7,138.00 

Total  special  funds.... I      80,294.08 

Bzhibit  of  Oartlflcates  or  Polioies. 


Total  business  of  the 
>ear. 

Business  in  state  of 
Iowa  during  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  /orce  December  Slst 
(beginning  of  new  year.           

Polices  or  certificates  written  or  increased 
during  the  calendar  year       

9,807 
8,288 
18,060 
7,844 

186,290,760.00 
29,648,000  00 

2,198 
1.087 

1     8.292,250.00 
8,063,750.00 

Total      

Deduct  decreased  or  ceased  to  be  in  force 
duringyear  

166,888,760.00 
24,280,750.00 

8,286 
1,881 

1    11.876.000.00 
4,806,000.00 

Total  policies  or  certificates  in  force 
December  81st  (end  of  year)  

Losses  and  claims  unpaid  December  Slst  (be- 
ginning of  new  year)    

LosMS  and  claims  incurred  during  the  calen- 
dar year 

10.746 

6 
798 

141, 608,  oca  00 

10,900.00 
66,464.48 

1,904 

1     7,071,000.00 

187 

11.208.16 

Total       

Losses  and  claims  scaled  down  and  com- 
promised during  the  year            

Losses  and  claims  unpaid  December  Slst,  1002 

Policies  or  certificates  terminated  by  death 

or  specific  death  during  the  year 

790 

796 
6 

14 

$        77,861.4S 

64,099.48 
13,266.00 

29.804.46 

137 

185 
2 

8 

$          11.283.16 

5, 04a  16 
6,260.00 

8.500.00 

Total  members  in  good  standing  De- 
cember 81,  1902  

10.746 

141,608,000.00 

1,904 

S     7,071,000.00 

UlBoellaneons  auestiona. 


Recdved  from  members  in  Iowa  during  the  year. 

Answer.    Specific  benefit  and  indemnity,  916, 832. GO;  expense,  16,632.20;  total,  |:2,- 
864.20. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  agont  or  not. 

Answer.     Per  capita.  S6. 00  per  |1, 000.    Total  entrance  fees.  S41, 41 6. 00. 

Give  amount  of  annual  dues,  if  any. 

Answer.     $i.  00  per  11 ,  000. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  any  one  life? 

Answer.    $6,000. 
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Give  limiting  ages  for  admiasion. 

Answer.    21  to  65  years. 

Do  the  certificates  or  policies  issued  hj  the  association  specify  a  fixed  amoimt  to  be 
paid,  regardless  of  amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Is  any  part  of  the  specific  benefit  or  indemnity  assets  used  for  any  purpose  except  to 
pay  specific  benefit  or  indemnity  claims? 

Answer.     No,  except  amoant  nece«-8ary  t-o  collect  and  protect  same. 

How  are  assessments  levied  or  collected— whether  monthly,  bi-monthly,  qoarterly, 
semi-annnnlly,  or  annually,  and  whether  in  advance? 

Answer.    Quarterly  in  advance. 

Does  the  association  reserve  in  its  by-laws  or  policy  the  right  to  levy  extra  aaaesaments  r 

Answer.    Yes. 

Has  the  society  an  emergency  or  reserve  fund? 

Answer.    Yes. 

What  is  the  amount  thereof? 

Answer.    521,492.00. 

For  what  purpose,  how  is  it  created,  and  where  deposited? 

Answer.     Payment  specific  Indemnity  benefits.      By  assessment  and  deposited  in 
banks. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  th^  members? 

Answer.    Directors  only. 

If  not,  how  are  they  elpcted? 

Answer.    Officers  elected  by  board. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  how? 

Answer.     Thirty  days  prior,  by  mail. 

Are  proxies  contained  in  applications. 

Answer.     No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufflcieat  to  pay  claims  at  maximum  amount? 

Answer.     No. 

In  what  states  is  the  association  doing  business? 

Answer.    Missouri,   Indiana,    Kansas,   Ohio,   Illinois,  South  Dakota,   PeimsylvBaia, 
Oklahoma,  Michigan,  North  Dakota,  Kentucky,  Nebraska,  Iowa. 

Has  the  association  paid,  and  has  it  the  ability  to  pay,  its  certificates  or  policies  to  the 
full  limit  nnmed  therein? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  association? 

Answer.     120,067.00. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission,  royalty,  daet 
or  other  compensation  than  salary,  contingent  on  the  business  of  the  aasoolation? 

Answer.    No. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31 »  1902,  of  the  condition  and  affairs  of  the 

WOODMEN  ACCIDENT  ASSOCIATION. 

Organized  under  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of  State  of 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  A.  O.  Faitlknxr.  Vice-President,  W.  B.  Shabp. 

Secretary,  0.  B.  Spanolkb. 

[Incorporated,  July  8,  1890.  CJommenced  business,  August  11,  1890.  ] 

Home  office,  Fraternity  building,  Lincoln,  Neb. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. . .  I      40, 976. 22 

Income  Duriner  the  Year. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 

without  deductions  for  commissions  or  other  expenses, 

as  follows: 
Gross  amount  of  membership  fees  required  or  represented 

by  appUcations $      18,814.80 

Annual  dues  as  per  contract 27,147.60 

Assessments:    Specific  benefits. 87,707.85 

Total  paid  by  members $     183,160.75 

Interest  .' 1,015.18 

From  all  other sourcef*,  viz:    Furniture 42.60 

Total  Income  during  the  year $     184,227.43 

Sum S     176,203.66 

DieburBemente  Darinsr  the  Tear. 

Specific  benefit  slaims  paid $        2,700.00 

Temporary  dlaabi lity  benefit  claims  paid.  66, 001. 30 

Advanced  payments  returned  to  rejected  applicants    61. 70 

Total  paid  to  members I      67,763.00 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 

on»2count  of  fees  and  dues 0,791.80 

Salaries  of  officers 14,766.62 

22 
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SalarleB  and  other  compensation  of  office  emplo jes 6, 817. 96 

Bent,  II,  106.76;  taxes,  $106.06:  advertising  and  printing,  S2,^S0JU  8,648.0* 

Insurance  department  fees  and  agents*  Ucensea,  11,028. 71 ;  legal 

expenses,  1828.79. 1,862.60 

All  other  items,  viz: 

Famitnre,  11,281.82;  postage,  18,482.86 4,664.17 

SnppUes,  $161. 00 ;  fire  insurance,  127. 00 ;  sundry,  1764. 61  . .  988u  21 

(Total  expenses,  $41, 880. 88. ) 
Total  disbursements $     100,132.39 

Balance $       06,0fri.» 

Ledffar  Assets. 

Mortgage  loans  on  real  estate,  first  liens. $  17,600.00 

Book  value  of  bonds  and  stocks  owned  12,266.28 

Cash  deposited  in  banks 84,314.96 

Deposited  with  iosurance  department  of  Missouri,  $1,000.00; 

of  Wisconsin,  $1,000.00 2,00aoa 

Total  net  ledger  BssetH S       66,071.3$ 

Non-Ifedgrer  Assets. 

Interest  accrued $  664.17 

Assessme-its  due  and  unpaid  on  last  call  made  within  8ixty  days 
on  insurance  in  force,  $25, 638.  OD ;  less  cost  of  collecting  same, 
$2,66a80 28,074.30 

Total  non-ledger  assets $      28,638^8? 

Gross  assets $      89,709.« 

Deduct  assets  not  admitted : 

Excess  over  changes  in  liabilities 17,069.41 

Total  admitted  assets I      T2,6St).22 

Non-Ledffer  Liabilities. 

Specific  indemnity  claims  in  process  of  adjustment $  800. 00 

Temporary  disability  benefit  claims  adjusted,  not  yet  due 142.79 

Temporary  disability  benefit  claims  in  process  of  adjustment. 

$2, 262. 00 ;  reported  probable  llabiUty,  $2, 830. 00 6, 092. 00 

Total  actual  liabilities $        6,084.» 

Balance  to  protect  contract $      66,08Si43 

Comprised  under  the  following  funds : 

Benefit  fund $  24,696.18 

Reserve  fund 26,000.00 

General  or  expense  fund 16,940.80 

Total  special  funds $      66,636.4^ 
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Total  business  of  the 
year. 

Business  in  Iowa 
during  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certifloates  in  force  December 
8i8t  (beginning  of  new  year) 

Policies  or  certificates  written  or  increased 
daring  the  calendar  year 

14,880 
18,214 

511, 001, 16a  00 
6,840,260.00 

2,104 
2,747 

$    1,641, 16a  00 
414,760.00 

Total 

Deduct  decreased  or  ceased  to  be  In  force 
dorlngyear 

88,044 
13,816 

|16,d60,40a00 
4,008,650.00 

4,041 
2,266 

1    1,866,900.00 
826,060.00 

Total  policies  or  certiflcatea  in  force 

December  8l8t  (end  of  year) 

Losses  and  claims  unpaid  December  8l8t 
(beginning  of  new  year) 

10,229 

868 

2,680 

111,046,760.00 
7,881.69 
65,004.60 

2,676 
41 
860 

857 
44 

$    1,180,860.00 
068.14 

Losses  "and  claims  incurred  during  the  cal- 
endar year 

8,166.84 

Total 

2,808 

2,666 

842 

8 

10,220 

1       78,786.00 

67,701.80 

6,034.79 

2,Toaoo 

11.046,750.00 

$          0.188.08 

Losses  and  claims  scaled  down  and  compro- 
mised during  the  year 

Policies  or  certificates  terminated  by  death 
or  specific  benefit  during  the  year 

Total  members  in  good  standing  December 
8l8t  (end  of  year) 

8.669.46 
668.58 

2.676 

1,180,850.00 

Miacellaneona  dneations. 


Received  from  members  in  Iowa  during  the  year. 

Answer.    Specific  benefit  and  indemnity,  $  12, 771 .  40 ;  expense,  |6, 674. 40 ;  total,  $10, 846. 80. 

Oive  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or  not. 

Answer.    Per  capita,  14.  OO ;  total  entrance  fees,  $2, 646. 00. 

Give  amount  of  annual  dues,  if  any. 

Answer.    Per  capita,  11.00;  total  annual  dues,  $8, 020.4a 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  any  one  life? 

Answer.    |8.00a0O. 

Oive  limiting  ages  for  admission. 

Answer.    18  to  66  years. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed  amount  to  be 
paid,  regardless  of  amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Is  any  part  of  the  si>ecific  benefit  or  indemnity  assets  used  for  any  purpose  except  to 
pay  specific  benefit  or  indemnity  claims? 

Answer.    Yes. 

If  so,  what  amount  and  for  what  purpose? 

Answer.  16  per  cent  may  be  transferred  to  general  fund  for  expense  of  collecting  and 
disbursing  funds. 

How  are  assessments  levied  or  collected— whether  monthly,  bi-monthly,  quarterly, 
semi-annually,  or  annually,  and  whether  in  advance? 

Answer.    Quarterly,  in  advance. 

Does  the  association  reserve  in  its  by-laws  or  policy  the  right  to  levy  extra  assessments? 

Answer.    Yes. 

Has  the  society  an  emergency  or  reserve  fund? 

Answer.    Yes. 

What  is  the  amount  thereof? 

Answer.     125,000.00. 

For  what  purpose,  how  is  it  created,  and  where  deposited? 

Answer.  May  be  used  to  pay  claims  if  necessary ;  saved  from  other  funds.  Invested 
n  securities. 
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Ar«  the  officers  and  directors  elected  at  an  annnal  meeting  of  the  members? 

Answer.    Yes. 

Are  notices  of  election  sent  to  members? 

Answer.    Tes. 

When  and  how? 

Answer.    At  least  SO  days  before  election,  bj  mail. 

Are  proxies  contained  in  application? 

Answer.     No, 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hAnd  and 
proceeds  of  next  assessment  are  insnfflcient  to  pay  claims  at  mazimnm  amount? 

Answer,    No. 

In  what  states  is  the  association  doing  business? 

Answer.  Illinois,  Iowa,  Wisconsin,  Michigan,  Minnesota,  Missouri,  Ohio,  Otdahoms, 
Kansas  and  Nebraska. 

Baa  the  association  paid,  and  has  it  the  ability  to  pay,  its  csrtiilcatee  or  policies  to  the 
full  limit  named  therein? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  association? 

Answer.     $38,458.00. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  comndsaion,  royalty, 
dues  or  other  compensation  than  salary,  contingent  on  the  business  of  the  assodadon? 

Answer.     No. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

WORKINGMEN'S  MUTUAL  ACCIDENT  ASSOCIATION. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  th» 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Pretident,  G.  M.  BRONdON.  Secretary,  N.  C.  Hack. 

[Incorporated,  May  18,  1891.       Commenced  businen,  May  28,  1891.] 
Home  office.  New  Hartford,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  31st  of  previous  year..  I  382.  J> 

Inoome  Dnrinff  the  Tear. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 

without  deductions  for  commissions  or  other  expenses, 

as  follows : 
Gross  amount  of  membership  fees  required  or  represented 

by  applications I  720.00 

Annual  dues  as  per  contract 1,661.81 

Assessments:    Specific  benefits 71.S5 

Total  income  during  the  year I       J,44iCft 

Sum  $       !.»» 


IOWA  INSURANCE   REPORT. 


325 


DlsburBementfl  During  the  Tear. 


Temporary  disability  benefit  claims  paid $       1,101.84 

Ck>mmi8aio&s  and  fees  retained  by  or  paid  or  allowed  to  agents 

onaooountof  fees  and  dues 090.88 

Oommissions  i>aid  or  allowed  for  collecting  assessments 45.04 

Salaries  of  officers,   1166.00;  other  com];>en8ation  of  officers, 

$28.55       Ifia65 

Bent,  158. 90 ;  taxes,  $24. 77 ;  advertising  and  printing,  $66. 75. . . .  140. 82 

Insurance  department  fees  and  agents'  licenses 18.60 

All  other  items 182.44 


Total  disbursements. 


2,827.03 


I«edffer  Asaets. 

Cash  deposited  in  banks i  486.88 

Total  net  ledger  assets , 


496.88 


Non-Ledffer  LiabUiUes. 


Specific  indemnity  claims  in  process  of  adjustment $  71.  £5 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, fees,  etc.,  dueor  accrued 118.90 


Total  actual  liabiUties. 


Balance  to  protect  contract . 


€k>mprised  under  the  following  fund : 
General  fund 


Total  special  fund . 


190.16 


806.18 
808.18 


806.18 


Exhibit  of  OertifLcates  or  Polioiee. 


' 

Total  business  of  the 
year. 

No. 

Amount. 

Policies  or  certificates  in  force  December  8Ist  (beginning  of  new 

Polteies  or  certificates  written  or  increased  during  the  calendar 
year 

512 
240 

$  512.000.00 
240,000.00 

Total                 

Deduct  decreased  or  ceased  to  be  in  force  during  year 

732 
851 

$  762,000  00 
861,000.00 

Total  policies  or  certificates  in  force  December  81st  (end  of 
year) , 

401 

84 

$      401,000.00 

Total 

t          1.101.84 

Total  members  in  pood  Rtandinff  December  81 8t  (end  of  yenr) 

401 

1       401,000.00 
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MisoellaaeouB  Qnastions. 

Recedved  from  members  In  Iowa  dnring  the  yesr. 

Answer.    Speoiflo  benefit  and  indemnity,  1 1, 188. 28 ;  ezpeoRe,  1468. 68 ;  total,  |1, 66L  81. 

Qiye  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or  not. 

Answer.    Per  capita,  18. 00 ;  total  entrance  fees,  $720. 00 

Qire  amoont  of  annoal  dees,  if  any. 

Answer.    Per  capita,  $4. 00 ;  total  annnal  dues,  I L,  651. 81. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  any  one  life? 

Answer.    11,000.00. 

Give  limiting  ages  for  admission. 

Answer.     16  to  65  years. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed  amount  to  be 
paid,  regardless  of  amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Ip  any  part  of  the  specific  benefit  or  indemnity  assets  used  for  any  purpose  except  to 
pay  Kpecific  benefit  or  indemnity  claims  V   If  so,  what  amount  and  for  what  purpose? 

Answer .    Five  per  cent  allowed  depositoriee  for  collecting. 

How  are  assessments  levied  or  coUected— whether  monthly,  bi*monthly,  quarterly, 
semi-annually,  ar  annually,  and  whether  in  advance? 

Answer.    Due-?  collected  quarterly ;  assessments  for  death  after  death  occurs. 

Does  the  association  reserve  in  its  by-laws  or  policy  the  right  to  levy  extra  aaMssments? 

Answer.    Yes. 

Has  the  society  an  emergency  or  reserve  fund? 

Answer.    No. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 

Answer.    No. 

If  not,  how  are  they  elected? 

Answer.    Officers  by  directors ;  directors  at  annual  meeting. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  how? 

Answer.    By  mail,  twenty  days  before  meeting. 

Are  proxiefx  contained  in  application? 

Answer.    Yes. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  anoota  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  minimum  amount? 

Answer.     No. 

In  what  state  is  the  association  doing  business? 

Answer.    Iowa. 

Has  the  association  paid,  and  has  it  the  ability  to  pay,  its  oertificatee  or  policies  to  the 
full  limit  named  therein? 

Answer.     To  limit  named  in  policies. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  association? 

Answer.     1401. 00. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission,  royalty, 
dues  or  other  compensation  than  salary,  contingent  on  the  business  of  the  assodatlonf 

Answer.    No. 


AMNUAL  STATEMENTS 


OF 


FRATERNAL  BENEFICIARY  SOCIETIES 


Transacting  Business  in  Iowa  in  1902  and  Filing  State- 
ments in  1803. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

AMERICAN  GUILD. 

Organized  under  the  laws  of  the  state  of  Virginia,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Supreme  Governor ,  Chas.  T.  O'Fkbball..     Vice-Supreme  Oovemor^  BevebltT.  Cbump. 
Supreme  Secretary ^  S.  Galeski. 

[Incorporated,  January,  1890,  under  legislative  act.    Approved,  January,  1890.  Organized, 
February,  1890.    Commenced  business,  February  12,  1890.  ] 

Home  office,  9  North  10th  Street,  Richmond,  Ya. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  Slst  of  previous  year $  112, 770. 18 

Income  During  Tear. 

Gross  amount  paid  by  members  to  the  society,  without  deductions, 

as  follows: 
Assessments,  regular  monthly:    Mortuary,  171,660.20;  reserve, 

12,977.29;  expense,  $162,680.78 1     278,814.22 

Total  paid  by  members $     273,814.22 
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Rent 178.16 

From  all  other  Boorces,  viz:    Dividends,  11,429.50;  profit  on  sale 

of  bonds,  $1,884.26 3,383.75 

Supplies,  change  of  certificate,  etc 8,807.06 

Fund  received  from  consolidation  of  another  association 182, 457. 41 


Total  income  during  year. 
Sum 


$  407. 118.» 
$510,838.73 


DisburseinMits  Daring  Tear. 


Death  claims,  $154, 907. 83 ;  permanent  disability  claims,  $8, 192.  ra. . I     181, 100. 81 

Temporary  disability 2.8^.50 

Payments  returned  to  applicants  or  members 34,071.48 

Total  paid  to  members $     197,99t>.57 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies....  152,324.75 

^Total  amount  of  salaries,  foes  per  diem,  mileage,  expenses  paid 
to  officers : 
Amount  iMiid  to  each :   Supreme  governor,  $1, 200. 00 ;  supreme 
vice-governor,  $800. 00 ;  supreme  treasurer,  $800. 00 ;  supreme 

secretary,  $4, 200. 00 ;  executive  com  mlttee ;  1567. 88 7. 157. 88 

Salaries  and  other  compensation  of  office  employes    6,010.24 

Rent,  $750.00;  taxes,  $122.59;  advertising  and  printing,  $2,840.32.  3,712.91 

All  other  items,  viz:    Postage,  express  and  telegraph,  $2,878.37: 

legal  expenses,  11,100.00 8,4rSL87 

Official  publication,  $880.51;  insurance  departments,   $1,142.87; 
general  expense,  traveling  expense,  chapter  supplies,  etc., 

$15,80605 18,748.72 

Depreciation   in    stocks,    $7,568.52;  interest  canceled  on   loan 

anticipated,  $1,8W. 39 8,937.91 

(Total  expenses,  $189, 133, 18.) 
Total  disbursements 


Balance 


$  898.00&M 
$    123,798108 


Liedffer  Assets. 

Book  value  of  real  estate,  unincumbered  $  12, 818. 18 

Mortgage  loans  on  real  estate,  first  liens 29,724.19 

Book  value  of  bonds  (including  interest)   and  stocks  owned 

absolutely 48,853.50 

Cash  deposited  in  bank 21,804  89 

Sick  benefit  accounts  10,792.60 


Total I      128.798.08 


Non-Ledffer  Assets. 


Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  uncalled 
amount  included  in  item  2  of  liabilities) 28,800lU 

Total  non-ledger  assets 

Total  admitted  assets 


$  a3»aeo.n 

$162.40,17 
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Non-Iiedflrer  IiiAbilitlea. 

LoeseB  adjusted,  dne  and  unpaid.  |2, 000. 00  mot  yet  due,  188, 282. 80.  $     85. 282. 88    ' 
Losses,  resisted 1,000.00 

Total  liabilities $  80,282.86 

Balance,  to  protect  contracts 1116,220.81 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted)  ....  I       77,061.16 

Emergency  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 42,802.74 

Expense  (less  amount  thereof  included  in  liabilities  and  assets 

notadmitted)  2,019.16 

Total  special  funds 1128,708.06 

Exhibit  of  Oertlfloates  or  Poliolea. 


Total  business  of  the 
year. 

Business  in  Iowa  dur- 
ing  the  year. 

• 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  8l8t 
(beginning  of  year) 

8,906 
11,780 

112,005,500.00 
11,116,600.00 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

485 
485 

1       44S,600.CO 

Total 

20,688 
5,226 

$28,212,000.00 
5,625,000.00 

1       448,5(X).00 

Deduct  decreased  or  ceased  to  be  in  force 
during  year .... 

485 

Total  policies  or  certificates  in  force 

Losses  and   olaims  unpaid   December   31st 
(beginning  of  year)....           

15,462 

18 

481 

404 

462 

82 

12 

$17,687,000.00 

so,ooaoo 

214,282,48 

1       448,500.00 

Losses  and  claims  incurred  during  the  calen- 
dar year 

Total 

1       284,282.48 

197.990.57 

8^282  86 
287.814  22 

or  paid  during  the  year 

Losses  and  claims  unpaid  December  81st  (end 
of  year)              

Assessments  collectnl  during  year 

i2 

$       i,<)i6.6i 

Miao«llaneoas  daeationa. 


Oiye  amount  of  entrance  fee  and  how  paid. 

Answer.    Collected  by  organissers ;  no  account  kept  In  the  supreme  chapter. 

Give  number  of  members  in  good  standing  December  3lst. 

Answer.    16,462. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and  how  much 
of  this  is  transferred  to  supreme  body. 

Answer.  Ten  cents  per  month  on  each  |1, 000  of  certificate  represent  chapter  due.4  and 
retain*  d  by  local  chapters. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.    15, 000. 00  to  1500  00 

Give  limiting  ages  for  admission . 

Answer.    18  to  66  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 
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Answer.    Amount  flzed  in  certlflcata 
^     Does  your  insurance  contain  any  dividend  feature? 

Answer.  Regular  monthly  assessments  are  collected;  reserve  fund  set  aside,  and 
special  assessments  can  be  levied. 

Does  the  society  i<8ue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer .    Qraded  according  to  age . 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    National  Fraternal  congress  table.    Assessments  levied  on  age  at  entrr . 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Mortuary  and  other  benefits. 

If  so,  what  amount,  and  for  what  purpose? 

Answer.  SI.  25  to  S12.60  oer  week  in  case  of  sickness  for  six  weeks  in  ayear,  and  deducted 
from  certificate  at  old  age  or  death. 

Has  the  society  any  emergency  or  reserve  fund? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  To  limit  assessments  as  far  os  possible  to  12  a  year ;  6  per  cent  of  mortuary 
old  age  fund  in  Provident  Savings  Bank. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No 

If  not,  how  are  they  chosen? 

Answer.    Triennially  by  supreme  chapter. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    Limited  only  by  actual  needs  to  meet  obligations  in  full. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem* 
ber? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    Certificates  not  assigned  nor  pledged. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay 
its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agenia,  other  than  for  organla^ 
ing  and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  the  society  doing  busine»<,  and  how  many  lodges  in  each? 

Answer.  Vermont.  48;  Texas,  17;  Arkansas,  22;  Tennessee,  78;  Louisiana,  M;  North 
Carolina,  18 ;  Pennsylvania  19;  Delaware,  92;  Washington,  2;  Alabama,  S3;  New  York.  76; 
South  Carolina,  44;  Georgia,  117;  California,  13;  Maryland,  18;  Indiana,  17 ;  West  Ylrgiuia, 
7;  District  Columbia,  4;  Florida,  16,  Mississippi,  90;  Kentucky,  9;  Connecticut,  1:  New 
Jersey,  1;  Eani*as,  2;  North  Dakota,  1;  South  Dakota,  2;  Idaho,  2;  Ohio,  4;  Utah,  1;  Iowa, 
27;  Michigan,  13;  Oklahoma,  2;  Wisconsin,  28;  Minnesota,  4;  Nebraska,  12;  Oregon,  1; 
Wyoming,  1 ;  Montana,  6;  Colorado,  7. 

*    What  was  the  expected  mortality  for  the  year  according  to  the  actuaries*  table  of 
mortality? 

Answer.    Made  no  calculation.     Assets  ample  to  pay  all  obligations. 

Has  the  a«:8ociation  more  than  one  class. 

Answer.    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  member* 
holding  beneficiary  certificates? 
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Answer.    Mortuary  fund,  S5, 976 .  26 ;  expense  ftuid,  S22, 478. 81 ;  emergency  fond,  S291 .63. 

Has  the  asBociation  daring  the  year  levied  extra  asseesmeiits  on  members  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assea-^ments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments^  the  basis  or  rate  remaining  the  same? 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year. 

Answer .    Expense  fund,  SI,  016. 01 . 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902.  of  the  condition  and  affairs  of  the 

ANCIENT  ORDER  OP  GLEANERS. 

Organized  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Pretident,  ABA  Colltnb.  Secretary^  G«  H,  Sloottm. 

[Incorporated,  September  26,  1894,  under  Act  No.  119.    Voluntary  Association.    Organized 
September  2S,  1884.      Commenced  business,  October  19,  1894.  ] 

Home  office,  Caro,  Michigan. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  81st  of  previous  year  . .  I      48, 166. 88 

Income  During  the  Tear. 

Oroes  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees $        2,783.80 

Dues  for  expenses,  per  capita  tax,  ete.  :    Emergency  fund, 

S16. 000. 60 ;  expense,  118, 747. 85 ;  extension  tax,  S6. 744. 00.         40, 491. 96 

Assessments 109,846.18 

Medical  examiners'  fees  paid  by  applicant,  11,689.00;  certifi- 
cate fees.  11,888.76 8,425.75 


Total  paid  by  members $     156,602.18 

Interest 745.00 

From  all  other  sources :    Sale  of  supplies 1,181.14 


Total  income  during  the  year $     168,428.82 


Sum $     201,586.20 


382 


IOWA  INSURANCE  REPORT. 


pUbnrsementB  J>nrlng'  the  Tear. 

Death  claims ". $     104,445.00 

Temporary  disability 7,040.00 

Total  paid  to  members.     $     111,485.00 

CommiHsions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  enbordinate  bodies 2,738.80 

Salaries  of  managers  and  agents  not  paid  by  commissions 8, 200  68 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers: 
Amount  paid  to  each  :      Supreme  secretary,  .  $2, 890. 75  ; 

supreme  C.  G.,  (200.00;  supreme  coun«>-el,  1^1.00 8,007.75 

Salaries  and  other  compensation  of  office  employes 8, 867. 19 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors   1,538.00 

Bent,  $400.00;  taxes.  1129.00;  advertising  and  printing.  11,045.68  2. 174.77 

All  other  itemo,  viz:  Postage,  express  and  telegraph,  11,756.88; 
legal  expenses,  $400  00;  official  publication,  12,486.27;  insur- 
ance depar  tments,  $88. 80 ;  miscellaneous,  $680. 21  . .  5, 412. 10 
Public  meetings,  $288.87;  telephone,  $178.  C5;  supreme  and  local 
arbor  suppUee,  $2,092.71;  light,  $51.65;  prizes,  $456.10;  mail 
list,  $66.70;  freight  and  dray,  $86.88;  office,  furniture, 
$301.05;  actuaries' services,  $200.00 4,221.51 

(Total  expenses,  $31,280.87.) 

Total  disbursement?  

Balance 


$     142.786.87 

$      58,619.88 


Ledger  Aseets. 


Bx>k  value  of  bonds  (including  interest)  and  stocks  owned 

absolutely $      15,275.00 

Cash  deposited  in  bank 43,544.88 

Total  net  ledger  assets 


$      58,819.88 


Non-Ledffer  Assets. 


Furniture  and  fixtures  $ 

Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body 

Total  non-ledger  assets 

Gross  assi'ts 

Deduct  a.ssets  not  admitted : 

Furniture,  fixtures  and  safes,  supplies,  printed   matter, 
stationery,    etc 

Total  admitted  assets 


2,eoaoo 
8,8oaoo 


$       11,400.00 
$      70,?79.83 


2,60^00 
$       67,679.88 


Non-Ledgrer  LlabiUties. 


Losses  in  process  of  adjustment  or  reported,  18,860.00;  r^isted, 
$960.00 


8.800LOD 


Balance  to  protect  contract  , 


58. 81ft  88 


IOWA  INSURANCE  REPORT. 


333 


Comprleed  tinder  the  following  funds: 

Mortuary  (less  unoont  thereof  incladed  ia  liabllltlee  and 

assets  not  admitted) $       1,848,57 

Bmergency  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) ....  62,0ea41 

Expense  (less  amount  thereof  included  in  liabilities  and 

mot  admitted  4«880.85 


Total  special  funds 

Exhibit  of  Oertifloatea  or  Pollciea. 


I      68.810.88 


Total  business  of 
the  year. 

No. 

Amount. 

Policies  or  certificates  in  force  December  .<^lRt  (beginning  of  year) 

Policies  or  certificates  written  or  increased  during  the  calendar 

year 

24,575 
5,048 

121,282.750.00 
6,184,760.00 

Total 

80,518 
025 

20,058 

11 
125 

126,467  600.00 
827.250.00 

Deduct  decreased  or  ceased  to  be  in  force  during  year 

Total  poUdes  or  certificates  in  force  December  81st  (end  of 
year) 

Losses  and  claims  unpaid  December  Slst  (beginning  of  new  year) . . . 
TxMfQ^m  and  ctniirui  incurred  during  the  cslendar  year 

126,640.260.00 

8.400.00 
106.866.00 

Total 

Losses  and  claims  scaled  down  and  compromised  during  the  year . . 
Losses  and  claims  outstanding  unpaid  December  Slst  (end  of  year). 
Aiweesments  collected  durir  g  year.                              

186 

123 

18 

6 

1       114.266.00 

104  445.00 

0,8  0.00 

109, 84*1.18 

Misoellaneona  Qneationa. 

Qive  amount  of  entrance  fee.  and  how  paid. 

Answer.  |&  00  aud  rate  of  assessment  at  entrance.  Older  organization's  fee  reduced 
to  II.  50  and  rate  of  assessment. 

QiTe  number  of  members  in  good  standing  December  81st. 

Answer.    20. 598. 

Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid. 

Answer.    Fifty  cents  for  expense  lund  and  fifty  cents  for  emergency  fund . 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    All. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued 
on  any  one  life? 

Answer.    <1, 000  and  1600. 

Qive  limiting  age  for  admission. 

Answer.    17  to  50  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amoant  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer.    No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Yes.    One  as8esi>ment  may  be  paid  to  members  temporarily  disabled. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 
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Answer.     Graded. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes.    To  pay  fntare  liabilities. 

For  what  purpose,  how  created  and  where  deposited? 

Answer.  Bach  benefit  member  pays  fifty  cents  per  year.  $15,276.00  are  Invested  in 
government  bonds  and  balance  deposited  in  bank. 

Are  the  officers,  directors  or  trustees  elected  at  annual  meeting  of  the  members? 

Answer.    No. 

If  not,  how  are  they  chosen? 

Answer.    Biennial  meetings. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  issued  to  persons  other  than  the  families,  heirs  or  relatives 
of  the  member? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  oertlfl. 
cates  or  policies  to  the  full  limit  named  therein? 

Answer.     Yes. 

In  what  states  is  the  society  doing  business  and  how  many  lodges  in  each^ 

Answer.     Michigan,  558;  Indiana,  41;  Ohio,  83;  Iowa,  1,  just  established. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  mem- 
bers holding  beneficiary  certificates? 

Answer.     Expense  fund,  1 10, 82a  80 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.     No 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.     No. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

ANCIENT  ORDER  UNITED  WORKMEN. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Grand  Matter,  Will  M.  Narvis.  Grand  Recorder,  B.  F.  Rsrkopf. 

[Voluntary  association.     Organizcxl,   November  27,  1873.     Commenced  businees,  Novem- 

27,  ItfTS.] 

Home  office,  807,  808  and  809  Citizens  National  Bank  Building,  Dos  Moines,  Iowa. 

Balance  Sheet. 
Amount  of  net  Uxiger  assets,  December  Slst  of  preyious  year  ..  t       14,55&.00 
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Inoome  During  the  Tear. 

Oroas  amount  paid  by  members  to  the  societj,  wlthoat  deduc- 
tion, as  follows: 
Gros:!  amount  paid  for  charter,  certificates  and  supplies. . .  I         1, 718. 06 

Dues  for  expenseu,  per  capita  tax,  etc 25,751.60 

Assessments:    Mortuary,  S2il,485.61;  guaranty  fund,  $21,- 

071.W 232,507.25 


Total  paid  by  members I     250,971.83 


Total  income  during  the  year $     250,071.88' 


Sum $     274,528.88 

DisbnrsementB  During  the  Tear. 

Deathdaims $     208,000.00 

Guaranty  fund  paid  to  supreme  lodge.... 26,070.46 

Beneficiary  and  guaranty  funds  raid  out 284,970.46 

Per  capita  tax  paid  to  supreme  lodge 2,899.70 

Fees  and  salaries  paid  or  allowed  to  agents  and  deputies  for  or- 
ganization of  subordinate  lodges    0,232.40 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers : 
Amount  paid  to  each  officer:  Grand  master's  salary, 
51,662.50;  grand  master's  expenses,  1684.81;  grand  re- 
corder's salary,  12,160.02;  grand  receiver's  salary, 
|1, 000.  GO ;  executive,  finance  and  law  committees,  1658.  C8  6, 165. 51 

Salaries  and  other  compensation  of  office  employes 969. 10 

All  other  itemfl,  viz:  Bent,  $452.60,  advertising  and  printing, 
12,768.88;  postage,  express  and  telegraph,  $978.60;  legal  ex- 
penses, $431.98;  governing  bodies,  $8,678.64;  official  publi- 
cations, $8,028.90;  insurance  departments,  $25.00;  miscel- 
laneous, $94a20 12,292.79 


(Total  expenses,  $80, 069. 6a) 

Total  disbursements $     265.080.96 

Balance $        9,486.87 

Ledffer  Assete. 
Depojslted  in  bank 9,486.87 

Non-Ledffer  Assets. 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body $       88,413.70 


Gross  assets $      47,902.67 

Deduct  assets  not  admitted: 

Excess  of  assets  over  liabilities 28,415.70 

Total  admitted  assets  $       19,488.87 

Non-Ledgrer  LlablUtles. 
Losses  in  process  of  adjustment  or  reported $  10, 000.00 


Total  liabilities $       10,000.00 


Balance  to  protect  contracts $        9,486.87 
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Comprised  under  the  following  funds: 

Mortuary  (lees  amount  thereof  Included  in  liabilities  and  as- 
sets not  admitted) S        6,886.81 

Guaranty  fund  (lees  amount  thereof  included  in  liabilities 

and  a«et8  not  admitted) 3,770.80 

Expense  (less  amount  Hiereof  included  in  liabilities  and 

assets  not  admitted) 876.20 

Total  special  funds 

Exhibit  of  Oertifloatea  or  Polioiea. 


0,488.87 


Total  business  of 
the  year. 


No. 


▲mount. 


Policies  or  certificates  in  force  Dtxsember  81st  (beginning  of  new 
year) 

Policies  or  certificates  written  or  increased  during  the  calendar 
year     


Total 

Deduct  decreased  or  ceased  to  be  in  force  during  year. 


Total  policies  or  certificates  in  force  December  Slat  (end  of 
year)    


Losses  and  claims  unpaid  December  81st  (beginning  of  year) . 
Losses  and  claims  incurred  during  the  calendar  year 


Total. 


Losses  and  claims  paid  during  the  year 

Losses  and  claims  unpaid  December  81iit  (end  of  year) 
Assessment'*  collected  during  year  


11,008 
2,460 


14,068 
1,068 


18,000 

•    0 
100 


112 

107 
6 
8 


i  2I.886.0Q0.0I 
8.601.00a00 


I    26,3S7,00a00 
1,674,000  00 


I   28,7ISS.Oia0O 

i2.ooaoo 
2oo,ooaoo 


2i8,ooaco 

2os.ooaoo 
laooooo 

211.496. 01 


Kiacallaneona  Oaeatlona. 


Give  amount  of  entrance  fee,  and  how  paid ;  give  number  of  members  in  good  stand- 
ing. 

Answer.    Regulated  br  subordinate  lodges  and  paid  to  them.    18,  OOO  members. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and  how 
much  of  this  is  trani»f erred  to  the  supreme  body? 

Answer.  Regulated  by  subordinate  lodges.  Per  capita  to  grand  lodge,  fifty  cents  per 
quarter. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  iasoed 
on  any  one  life? 

A  nswor.     12,  OOO  and  SI,  000. 

Give  limiting  age  for  admission. 

Answer.    Over  18  and  under  45  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardlcat 
of  amount  reallz«*d  from  assessments  to  meet  the  same? 

AnHwer.    Yt«. 

If  so,  state  how  the  amount  is  guaranteed. 

Answer.     Fraternal  obligations  pledge  payment  in  full. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  is'ue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  aon«7 
or  thing  of  valno? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
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Answer.  No.  Pftys  benefioiarj  aasesBments  for  totally  disabled  members  out  of  gen- 
eral f and  after  sabordinate  lodge  has  done  so  for  three  years. 

In  levying  mortuary  aoBoaoments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Yes,  graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  00 
age  at  entry,  or  on  age  at  date  of  assessment. 

National  fraternal  congress,  substantially ;  step-rate  plan ;  at  age  at  entry  and  advanced 
every  Ave  years,  according  to  table  of  rates,  when  attaining  25,  80,  86,  40,  46  and  60  years. 

Is  any  jiart  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how  created,  and 
where  deposited? 

Answer.  Yes ;  has  a  general  fund,  raised  with  each  assessment,  as  per  table  of  rates, 
for  guaranteeing  maximum  number  of  twelve  assessments.  Deposited  with  supreme 
lodge  Joint  trustee,  Bloomileld,  Iowa. 

Are  the  officers,  directors  and  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    Yes. 

If  not,  how  are  they  chosen? 

Answer.  Elected  at  annual  grand  lodge  sessions  composed  of  representatives  from  all 
subordinate  lodges. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number,  of 
assessments,  giye  aU  the  facts  in  relation  thereto. 

Answer.  Maximum  number  of  assessments,  twelve.  Mortuary  claims  In  excess  of 
proceeds  of  twelve  assessments  paid  out  of  guaranty  fund  by  supreme  lodge  relief  board, 
who  call  for  said  fund  from  Joint  trustees  of  the  several  Jurisdictions  as  needed. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  sodety  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  Its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Has  always  paid  losses  in  full  and  has  ability  to  continue  to  do  so. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
zing  and  resuscitating  subordinate  bodies? 

Answer.    Na 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    In  Iowa,  and  has  144  lodges. 

What  was  the  expected  mortality,  during  the  past  year,  according  to  the  actuaries' 
table  of  mortality? 

Answer.    Not  estimated. 

Has  the  sssociation  more  than  one  class? 

Answer.    Yes. 

Tf  so,  how  many,  and  amount  of  indemnity  in  each/ 

Answer.    Two,  12, 000  and  $1, 000. 

Number  of  members  in  each  class? 

Answer.     10, 609  and  2, 481. 

Number  and  kind  of  claims  for  which  aeaeesments  have  been  made? 

Answer.  Assessments  are  made  on  the  members  in  advance,  and  call  is  made  on  the 
subordinate  lodges  for  assessments  collected  whenever  the  beneficiary  fund  on  hand  falls 
below  116,000.  ' 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  members  hold- 
ing benefldary  certificates? 

Answer.    Mortuary  fund,  $20, 04S.  20 ;  expanse  fund,  16, 60a  00 ;  guaranty  fund,  12, 872. 41. 

Has  the  association  during  the  year  levied  extra  assessments  on  members,  and  how 
much? 

Answer.    Na 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  wlien  such  right  is 
retained? 
23 


338  IOWA  INSURANCE  REPORT. 

Answer.    Yea, 

Or  increaaed  the  ratio  or  number  of  aaaeasments,  the  basis  or  rate  remaining  the  earned 

Answer.    No. 

What  is  the  aggregate  amount  of  aaseasmeota  received  from  all  members  holding  bene- 
fldarj  certificates  in  the  state  of  Iowa  daring  the  year? 

Answer.  Mortnary  fond,  f2Il,43S.01;  expense  fond,  |27,4ift4.5S;  guaranty  fand« 
|S1,07L64. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31 »  1902,  of  the  conditioD  and  affairs  of  the 

BANKERS  PIONEER  ASSOCIATION. 

Organized  nnder  the  laws  of  the  State  of  Iowa,   made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  Z.  Benson.  First  Vice-PtesiderU,  Jobn  Austin. 

Secretary,  J.  C.  Qrobbe.  Second  Vice-President,  J.  B.  Phillipii. 

[Incorporated,  October  28,  1902.  Commenced  business,  October  28,  19QS.  ] 

Home  office,  60  McManns  bxdldlng,  Davenport,  Iowa. 

Income  During  the  Tear. 

Gross  amount  paid  by  members  to  the  society,  without  deduc* 

tions,  as  follows : 
Dues  for  expenses,  per  capita  tax,  etc.  :    Extension,  1231. 87 ; 

call,  119.10;  local  post,  $57.80 |  858.27 

Assessments:    Mortuary 98.93 


Total  paid  by  members I  452.26 

From  all  other  sources,  Tis:    Bills  payable I,800lOO 


Total  income  during  the  year f        1,792.9 

Diebaraemente  During  the  Tear. 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies    t  878.14 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 

toofflcers .  ..  642.66 

SalarieH  and  other  compensation  of  office  employes 9K.  80 

Medical  examiner's  fees,  paid  subordinate  medical  examiners.  8.00 

Bent,  $105.00:  advertising  and  printing,  $74. 80;  postage,  express 

and  telegraph,  $14.08;  miscellaneous,  $96.28 289.11 


Total  disbursements $        1.410^0 

Balance $  dB.9i 
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Ladffor  Assets. 

Agents'  or  i>er80iial  debit  balances $  224.86 

Oaah  in  office,  $874.81;  deposited  in  banks,  overdraft,  182.70; 

net  balance 842.02 

Total I  566.88 

Deduct  ledger  liabiUtles : 

Borrowed  money $        1,800.00 

Non-Ijedflrer  Liabilities. 

Salaries,   rents,   expenses,  taxes,  bills,  aooonnts,    fees,  etc., 

dueoraocmed     648.16 

Advance  assessments 288.04 


Total  llabiUties $       2,136.20 


Excess  of  liabilities  over  assets «  I        1,609.82 

Exhibit  of  Oertifioates  or  Policies. 

Total  policies  or  certificates  in  force  December  81,  1002,  264. 

Business  in  Iowa  daring  the  year S    855,000.00 

MlsoeUaneons  Qnestlons. 

Give  amount  of  entrance  fee,  and  how  paid. 

Answer.    16.00,  payable  by  applicant. 

Give  number  of  members  in  good  standing  December  81st. 

Answer.    264  members,  December  31,  1902. 

Qlve  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    Fifteen  cents  per  month  for  each  member  of  subordinate  post. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    None  of  which  is  transferred  to  the  hoose  of  delegates  for  its  use. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.      18, 000  and  |1, 000. 

Give  limiting  ages  for  admission. 

Answer.    18 to 46 years,  13.000;  40  to 60,  12,000;  61  to 60,  SI, 000. 

Do  the  certificates  or  i>oIicie8  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Yes. 

In  levying  mortnary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    American  tables  of  mortality.    Levied  on  ages  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

If  so,  what  amount  and  for  what  purpose? 
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Answer.  76  per  cent  of  the  first  twelve  asse  sments  and  80  per  cent  thereafter  maj  be 
paid  into  the  extension  fund. 

)la8  the  society  any  emergency  or  reserve  fond?  For  what  pari>08e,  how  created,  and 
where  deposited? 

Answer.  A  reserve  fund  i^  provided  for  by  an  expectancy  deduction  in  case  of  death, 
accident  or  disability  claims.  Also  the  surplus  in  any  fund  not  needed  at  the  close  of  the 
year  may  be  transferred  to  reserve  fund. 

Ar  J  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

If  not,  how  are  they  chosen? 

Answer .    Quadrennial  meeting  of  the  house  of  delegates. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereta 

Answer.    No  such  agreement. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certifioatei  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full  and  has  it  the  ability  to  continue  to  pay 
its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    No  death  claims. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    Iowa     Two  posts. 

What  wa<9  the  expected  mortality  for  the  year  according  tx>  the  actuaries*  table  of 
mortality? 

Answer.    Not  computed. 

Has  the  association  more  than  one  class? 

Answer.    No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer.    No  claims. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.  Mortuary  fund,  |2ia  34 ;  expense  fund,  129. 68 ;  collection  fund,  112. 70;  exten- 
sion or  post  dues,  $88. 10. 

Has  the  association  during  theyt^r  levied  extra  assevments  on  members  and  how  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  Is 
retained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  baf is  or  rate  remaining  the  same? 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene' 
ficiary  certificates  in  the  Htate  of  Iowa  during  the  year? 

Answer.  Mortuary  fand,  198.0^;  extension  expense  fund,  1281.87;  collection  food, 
110  10 ;  local  or  i>ost  dues,  $57.  SD.    By-laws  permit  transfer  from  extension  to  expense  fond. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

BANKERS  UNION  OF  THE  WORLD. 

Organized  onder  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursnant  to  the  laws  thereof. 


Pretident,  B.  O.  SpaHNxr. 

Secretary,  E.  H.  Packabd. 


First  Vice- President^  E.  P.  Holmes. 
5eeoticl  Vice-Pretident,  J.  O.  Sfbnkst. 


CIncorporated,  November  10,   1898,   under  session  laws  1887. 

November  10,  1896.  ] 

Home  office,  10&-S11  Pazton  block,  Omaha,  Nebraska. 

Balance  Sheet. 

Amount  of  net  ledger  a«sets,  December  Slst  of  previous  jear. . . 

Income  Durinff  the  Year. 


Gross  amount  paid  bj  members  to  the  association  or  to  its 
agents,  without  deductions  for  commissions  or  other 
expenses,  as  follows: 

Qroes  amount  of  membership  fees f  182.42 

Dues  for  expenses,  per  capita  tax,  etc 5,867.26 

Assessments:    Gross 188,886.69 

Medical  examiners' fees  paid  by  applicant 94a86 


Commenced  busineas. 


7.884.27 


Total  paid  bj  members I     146,297.12 

From  all  other  sources,  vis:  Bonds,  $180.10;  supplies, 
1860.22;  furniture  and  fixtures,  146.00;  donations,  $7,600.00; 
charity  fund,  198.68;  checks  issued  in  1901,  returned  un- 
Q8edinl902,  1848.12     8,676.02 


Total  income  during  the  year 

Disbureementa  Dnrinff  the  Tear. 

Deathclalms I     69,766.87 

Temporary  disability 2,676,56 

Payments  returned  to  applicants  or  members 2,818.82 


I     168,878.14 


Total  paid  to  members I     64,646.24 
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Gommtelons,  fees  and  salarieB  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 12,918.42 

Salaries  of  managers  and  agents  not  paid  by  commissions fi,  400. 10 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 

toofflcers 6,64&2S 

Salaries  and  other  compensation  of  office  employes 4, 687. 16 

Medical  examiners'  fees,  paid  subordinate  medical  examiners, 
11,100.06;  medical  salaries  or  fees  paid  superior  or  grand 
medical  supervlaors,  1076.00 2,064.08 

Bent,    11,607.00;   taxes,    126.00;   advertising    and    printing, 

14,820.02 «.448w02 

▲U  other  items,  vis:  Postage,  express  and  telegraph,  12, 404. 69; 
legal  expenses,  |2,200l00;  governing  bodies,  $886.00;  official 
publication,  18,794.76;  insurance  departments,  $1,464.02; 
miscellaneous,  $4,600.17 14,060.18 

Traveling,  $8,  410l  88 ;  traveling  adjusters  and  others,  12, 068. 00 ; 
adjusting  claims,  $8,242.66;  bonds,  $107.60;  supplies.  $614.71; 
furniture  and  fixtures,  $281.60;  reinsurance,  $61.16;  charity 
fund,  $64.60 0,828.84 


(Total  expenses,  $61,707.40.) 
Total  disbursements 


$     126.444.14 


Balance. 


$      86.316.27 


liedffer  Aaaats. 


Book  value  of  real  estate $  2,000l0O 

Book  value  of  bonds  (including  Interest)  and  stocks  owned 

absolutely 6,000.00 

Agents'  or  personal  debit  balances,  $15, 8S8. 84 ;  billa  receivable, 

$4,800.00 10,688.84 

Cash  in  office.  $8,68a69:  deposited  in  bank,  $4,842.06 6,422.94 


Total. 


Deduct  ledger  liabilities: 

Personal  or  agents'  credit  balances,    $196.01;  borrowed 
money,  $600.00 


$      86^11L» 


TOLOl 


Total  net  ledger  assets . 


$      8S,818L27 


Non-Iiedffer  Assata. 


Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body $     12,400.00 

Furniture  and  fixtures,  $1, 800. 00 ;  printed  taiatter  and  supplies, 

$1,600.00 6,8oaoo 


Total  non-ledger  assets. 
Qross  assets 


Total 

Total  admitted  assets. , 


$       16^700lOO 
$       61,0UL2r 


Deduct  assets  not  admitted : 

Furniture,   fixtures  and  safes,   supplies,  printed  matter, 

stationery,  etc $  8,800.00 

Personal  or  agents'  debit  balances,  unsecured 0^  782. 85 


$      13,082.86 
$       87,O80L42 
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Losses  adjusted,   dne  and  unpaid,   118,421.24;  not  yet  due, 

t0,85&54. I     20.278.78 

Losses  in  process  of  adjustment  or  reported,  |9, 804. 74 ;  resisted, 

<8,819.W 12,82468 

AU  other  liabiUties 887.9S 

Total  UabUitles 

Balance,  to  protect  contracts 

Bxhibit  of  Oertiflcates  or  PoUoiea. 


I      88,289.41 
I        4,641.01 


Total  business  of  the 
year. 

Business  in  Iowa 
during  year. 

No. 

Amount. 

No. 

Amount. 

PoUdes  or  certificates  in  force  December 
blst  (beginning  of  year) 

PolloieB  or  certiilcatee  written  or  increased 
during  the  calendar  year 

11,076 
6,662 

118, 240,626. 00 
8,628,60a  00 

880 
1,228 

1    l,016,60a00 
1.769,40a00 

Total 

16,668 
4,609 

$21,866,126.00 
6,614,626.00 

2.118 
1,167 

$    2,7B4,90aOO 
1,688.926.00 

Deduct  decreased  or  ceased  to  be  in  force 
during  year 

Total  policies  or  certificates  in  force 

December  8l8t  (end  of  rear) 

Blegible  for  reinstatement,   2,9(84,   making 

total  15,028. 
Losses  and  <^m8  unpaid  December  81st  (be- 
ginning of  ye^r)          .             ..,. 

12,060 

27 

190 

S16.261,e00.00 

18,769.96 
84. 17a  96 

961 

8 
18 

1    1,245.976.00 
778  68 

Losses  and  claims  incurred  during  the  cal- 
endar  year. ... . X.. 

9,721.91 

Total 

miaed  during  the  year 

Losses  and  clauns  unpaid  December  8l8t 
(endofyear)  ;.. 

217 
161 
66 

$       96.288.88 
62,882.42 
82,901.46 

16 
16 

1         10,486.44 
10,496.44 

Gross  

S         12.526.75 

Misoellazieona  Qneationa. 


Qive  amount  of  entrance  fee,  and  how  paid. 

Answer.    |6i  00  and  $7. 60. 

Qire  number  of  members  in  good  standing  December  8Ut. 

Answer.    12,069. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    Fixed  by  local  lodges. 

When  and  how  much  of  this  is  transferred  to  supreme  bodyf 

Answer.    None. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on 
any  one  Ufe? 

Answer.    Maximum,  18,000.00;  minimum,  1600.00. 

Give  limiting  ages  for  admission. 

Answer.     16  or  over,  but  ix>licies  issued  only  between  18  and  56. 

Do  the  certificates  or  poUeles  spedfly  a  fixed  amount  to  be  paid,  regardless  of  amounts 
realised  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 
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DoeB  the  sooletj  issue  endowment  oertifloatfB  or  poUoles,  orTrndertakeaiMiproinlBe 
to  paj  to  members  dnring  life,  without  regard  to  physioal  condition,  anjsnm  al  money  or 
thing  of  value. 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  boneflte? 

Answer.    No. 

In  levying  mortuary  assessments,  are  th^  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 
, .  Answer.    Qraded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    American  tables*  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pmj  mortuary 
claims? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how  created,  and 
where  deposited? 

Answer.  After  paying  approved  claims  the  excess  over  110, 000.  Ot  in  mortuAry  will  be 
transferred  to  reserve. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  member^*? 

Answer.    No. 

If  not,  how  are  they  chosen? 

Answer.    Bleneially. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the 
member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continne  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for 
organladng  and  resuscitating  subordinate  bodies? 

Answer.    No. 

Has  the  association  more  than  one  class? 

Answer.    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  memben 
holding  benefidary  certificates? 

Answer.    112, 400. 00  gross  not  segregated  past  year  by  months 

Has  the  association  during  the  year  levied  extra  asessments  on  members  and  bow 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  Increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene* 
fldary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Gross,  112,626.76. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

BROTHERHOOD  OF  AMERICAN  YEOMEN. 

Organized  under  the  lawn  of   the  State  of   Iowa,   made  to  the  Auditor  of   State  of 
the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  B.  Patti*  FHrtt  Vice-PreHdent,  O,  Q.  Mason. 

Secretary,  W.  B.  Davt.  Aaeietant  Secretary,  A.  B.  Digkmakn. 

(Incorporated,  December  27,  1887,  under  Title  IX,  chapter  9,  Code  of  Iowa.       Organized, 
February  26,  lb97.  Commenced  business,  Februarj  26,  1897.  ] 

Home  offlccb  410-412  Eighth  street,  Des  Moines,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  81st  of  previou**  year. . .  %     106, 075. 00 

Inoome  Durlnflr  the  Tear. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Oross  amount  of  membership  fees I  10,704.56 

Dues  for  expenses,  per  capita  ta^  etc 98,996.62 

Assessments :    Mortuary,  S272, 879. 78 ;  reserve,  160, 164. 07. . .  882, 644. 46 

Medical  examiners' fees  paid  by  applicant 12,9iai6 

Total  paid  by  members I  460,162.77 

Interest 6,101.06 

From  aU  other  sources,  viz: 

Sundry  account 46.92 

Interest  on  deposit 497.12 

Supplies       978.86 

Total  Income  during  the  year I     456,786.21 

Sum.... I     664.861.21 

Diabnraemente  During  the  Tear. 

Death  oh^ms,  1261. 480.68 ;  permanent  dlsablUty  claims,  19, 99a  70 1   261. 477. 28 

T«nnporary  disability,  17, 976. 00 ;  sick  benefits,  $430. 76 8, 431. 76 

Payments  returnM  to  applicants  or  members 7a86 

Total  paid  to  members I    209,979.83 
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Oommlasions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 28,550.44 

Salaries  of  managers  and  agents  not  paid  by  commi  vions 14, 801. 11 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 

tooffleers       12,867.27 

Board  of  directors 1,208.07 

Salaries  and  other  compensation  of  office  employes 10, 073. 45 

Medical  examiners'  fees,  paid  subordinate  medical  examiners, 
115, 786.09;  medical  salaries  or  fees  paid  supreme  or  grand 
medical  sui)ervlsors,  18, 00&  00 ;  district  medical  superyisors, 

ia7a85 10,412.54 

Rent.  11,067. 11;  advertising  and  printing.  10,147.82 8,084.48 

All  other  item?,  viz :    Postage,  express  and  telegraph,  18,018. 07 ; 

legal  expenses,  11,601.80 4,08a87 

(Governing  bodies,  $820. 50 ;  official  publication,  S^  004. 27 7, 224  77 

Insurance  departments,  $002. 06;  miscellaneous,  S728. 70;  Frater- 
nal Cod  gresp,  125. 00 :organizere*  outfits,  1480.00 2,181.68 

Stocks,  S40.00;  auditing  committee,  1507.24;  office  furniture, 

1045.00;  exchange,  1822.03 1,515.28 

Total  disbursements S     870,681.04 

Balance $     186,170.57 

ledger  Aaaeta. 

Book  value  of  real  estate,  unincumbered $  840.60 

Mortgage  loans  on  real  estate,  first  liens 16S,78&00 

Agents*  or  personal  debit  balances 8,087.86 

Gash  in  office  and  in  bank 10,724.25 

Total $    185,287.20 

Deduct  ledirer  liabilities: 

Personal  or  agents*  credit  balances,  ISS.  76;  all  other,  $08. 88  107.08 

Total  net  ledger  asseto $     18M70l57 

Non-Led«er  Aaaata. 

Interest  due  and  accrued $       8,800^70 

Market  value  of  bonds  (not  including  interest)  and  stocks  over 

book  value 24,000.00 

Total  non-ledger  assets $      27,801TI> 

Qross  assets $     212,00127 

Deduct  assets  not  admitted : 

Personal  or  agents'  debit  balances,  unsecured 8L  007.  $5 

Total  admitted  assets S     800LOe.92 

Non-L8dff«r  LlabUiUM. 

Losses  adjusted,  not  yet  due $      8|000.00 

Looses  in  process  of  adjustment  or  reported,  S24,00a00;  re- 
sisted, $is,ooaoo 87,ooaoo 

Total  liabilities $      IOiO0a» 

Balance  to  protect  contracts $     16O.O0><2 
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Comprised  under  the  following  funds : 

Mortuary  (less  amoant  thereof  indnded  in  liabilities  and 

assets  not  admitted) $      4,281.16 

Reserve  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 178,247.48 

Expense  (less  amount  thereof  included  in  liabilities  and 

jnotadmitted) T,fl7a96 

Total  special  funds 

Bxhiblt  of  C«rtiiioateB  or  PoUoiea. 


$     186,179.67 


Total  business  of  the 
year. 

Bu.<dne$iR  in  Iowa 
during  the  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  8l8t 
(beginning  of  new  year)         

Policies  or  certificates  written  or  increased 
during  the  calendar  year...  

26,603 
11,066 
86,503 
4,060 

140,894,000.00 

16,627,800.00 

I67.02],60a00 

6,247,00a00 

18.278. 
3,912 

120,427,000.00 
6.888,000.00 

Total          

17,186 
1,486 

1  26,295,000.00 

during  year 

2.648,000.00 

Total  polidee  or  certificates  in  force 

December  Slst  (end  of  year)      

Losses  and  claims  unpaid  December  yist  (be- 

glnningof  year) 

Losses  and  claims  incurred  during  the  calen- 
dar year  .. •. 

82,548 
21K 
173 

169^ 

26 

12 

150,774,600.00 

84,ooaoo 

270,600  00 

:6,700 

6 

87 

123,647,000.00 

9,6oaoo 

188,000.00 

Total 

Losses  and  claims  scaled  down,  compromised 

or  paid  durin  g  the  year . 
Losses  and  claims  unpaid  December  Slst  (end 

of  year) ....*t  ..t... 

$     804,600  00 
264,600.00 

40,ooaoo 

272,879.78 

09 
79 

14 

t       142,600.00 
118,500.00 

24,ooaoo 

187,887.07 

Miaoallaneons  dnestlons. 


GKve  amount  of  entrance  fee,  and  how  paid. 

Answer.    $6. 00  paid  to  deputy  or  local  lodge. 

GHve  number  of  members  in  good  standing  December  81st. 

Answer.    82,618. 

Oive  amount  of  annual  due?  to  subordinate  bodies,  and  how  paid. 

Answer.    Included  in  monthly  payments. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    Fifteen  cents  per  month  for  per  capita  tax. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued 
on  any  one  Ufe? 

Answer.    $600.00  and  $8, 000. 00. 

GMve  limiting  ages  for  admission. 

Answer.    18  to  60  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amoun(  realised  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Yes. 
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In  levying  mortuaiy  aaseesmente,  are  they  graded  on  any  table  of  morteUtx*  or  are 
fixed  Homs  charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  aaseasmenta  are  levlad  on 
«ge  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    LeTled  at  age  of  entry,  and  American  experience  tables  when  oaed. 

Is  any  part  of  the  mortuary  assessments  nsed  for  any  parpose  except  to  pay  mortnary 
•claims? 

Answer.    Yes. 

If  so,  what  amount,  and  for  what  purpose? 

Answer.    Seventy  five  per  cent  of  first  year's  mortuary  assessments  on  all  oew  mem- 
l>ers  may  be  used  for  field  work. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 

For  what  parpose,  how  created,  and  where  deposited? 

Answer.    Five  cents  per  thousand  per  month  is  paid  by  each  member,  also  deduction 
•of  ten  assessments  per  year  for  unexpired  expectancy. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  men&bers? 

Answer.    No. 

If  not,  how  are  they  chosen? 

Answer.     Ay  quadrennial  meeting  of  delegates. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
-assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    Ko. 

I<s  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mesi- 
ber? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed.      If  so,  state  gor- 
•erning  rules. 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  con'  Inue  to  pay 
it4  certificates  or  i>olioies  to  the  fall  Umit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  orgsa- 
Izing  and  resuscitatiag  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    Twenty. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries*  table  of  mor 
tality? 

Answer.    Not  computed. 

Has  the  association  more  than  one  class? 

Answer.    No. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 
CATHOLIC  ORDER  OP  FORESTERS. 

Organiztxl  nnder  the  laws  of  the  State  of  IlUnoiB.  made  to  the  Auditor  of  State  of  the- 
State  of  Iowa,  ponaant  to  the  laws  thereof. 

High  Chief  Ranger,  TnouAA  H.  OAK^ON.       Vice-High  Chief  Banger,  Micbasl  Quimr. 
High  Secretary,  Thsodobv  B.  Thiklb.       High  Treasurer,  Thomas  J.  Oaums. 

[Incorporated,  May  28,   18S8,  under    "An  act  concerning  corporations."     Approved^ 

AprillS,  1872.] 

Home  office,  1231-1286  Stock  Exchange  bnlldlng,  106  LaSalle  street,  Chicago,  lU. 

Balanoe  Sheet. 

Amount  of  net  ledger  assets  December  81st  of  previous  year. ...  $     400, 942. 82* 

Income  During*  the  Year. 

Qross  amount  paid  by  members  to  the  society,  without  de- 
ductions, as  follows: 

Dues  for  expenses,  per  capita  tax,  etc     $      49,86&00 

Assessments:    Mortuary    886,8iaiS 


Total  paid  by  members I     M8.fl0S.18 

Interest 14,flfiaoe 

From  all  other  sources,  viz:  Charter  fees,  18,876.00;  mer- 
chandise sold,  |8,002JQ;  certificate  fees,  poUcies  written, 
$17,880.60;  sub.  ct.  bonds,  18,120.76;  furniture  and  sup^ 
plies  charged  off,  $28. 48;  charter  fee  returned,  ISaOO; 
money  remitted  by  error,  182.00 87,488.91 


Income  during  the  year $     996,749.10 


Sum 11,896,891.42 

Bisburaemente  Durinff  the  Tear. 
Dealhoialms I    761,188.84 


Total  paid  to  members I     761.183.84  J 
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Ck>mxnl8sloii8,  fees  and  salaries  imid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 12*878.99 

Total  amoTint  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
toofilcers: 
Amount  paid  to  each :  Thomas  H.  Cannon,  H.  C.  R. ,  91, 500.00 ; 
Theo.  B.  Thiele,  H.  8., $2,400.00;  Thos.  J.Callen.  H.T.. 

51,000.00;  auditors,  «896.90 0,896.90 

Salaries  and  other  compensation  of  office  employes 18, 554 .  26 

Bent,  12, 200. 60 ;  advertising  and  printing,  12, 526. 06.  4, 792 .56 

All  other  items,  viz :  Postage,  express,  telephone  and  telegraph, 
18, 984. 06 ;  legal  expenses,  S706. 80 ;  governing  bodies,  |1, 084. 29 ; 
official  publication,  113,089.65;  insurance  departments, 
f08&26;  miscellaneous,  11,200.84:  sub.  ot.  bonds,  18,104.09; 
high  court  officers*  bond,  1402.  oO;  supplies,  $8,468.20;  ex- 
pense safety  deposit  of  bond?,  1285.66;  premium  charged 
off,  II,  216. 68;  benefit  account  charged  off,  $189.60;  gereral 
account  charged  off,  $76. 70 ;  money  returned,  received  by 
error,  $8S.  00 ;  balance  charter  fee  returned  to  organizer, 
court  not  organized,  $25.00 86,058.64 

(Total  expenses,  $72,680.28.) 
Total  disbursements 

Balance 


$     888^80867 
$     572,827.86 


liedffer  Assets. 

Book  value  of  bonds  (including  interest)  and  stocks  owned  ab- 
solutely   $     489,120.82 

Cash  deposlsed  In  banks « G4,23&88 

Cash  deposited  with  treasurer  past  quarter,  $5,000.00;  interest 
due  on  same,  $75.00;  cash  deposited  with  Sohwelsthal  &  Co., 
failed,  $17, 876. 54 ;  interest  due  on  bonds,  $4, 468. 74 ; due  from 
subordinate  courts,  benefit  account,  $34,807.86;  due  from 
subordinate  courts,  general  account,  $9, 178. 92 ;  due  from 
state  courts,  $51. 19 ;  furniture  and  supplies  on  hand,  $4, 016.60        74, 971. 25 


Total $     598,888.90 

Deduct  ledger  liabilities : 

Due  subordinate  courts,  credit  balances,  $2,069.94 ;  outstand- 
ing checks  against  above,  $28,426.11 25,496.06 

Gross  assets $    87t;887.86 

Deduct  assets  not  admitted: 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,  etc $        4,016.50 

Balance  due  from  M.  Schweisthal  &  Co. ,  $17,876. 54 ;  balance 

due  from  subordinate  courts,  general  account.  $9, 178.98        26,660^46 

Total  $      aftfi85>« 

Total  admitted  assets  $    6tt»l» 

Non.L«dffer  LiabiliUes. 

Lo^es adjusted,  dueand unpaid $      91,860.66 

Total  UabiUties 

Balan-^e  to  protect  contracts 


_^ 
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Comprised  ander  the  following  funds  : 

Mortnarj  (less  amount  thereof  included  in  Uabllitles  and 

assets  notadmitted) $     431,824.86 

Expense,  (less  amonnt  thereof  included  in  Uabllltiee  and 

assetsnot  admitted) 19.670.87 

Total  special  funds 

Bzhibit  of  OartlAoates  or  PoUoias. 


$     460,806.28 


Total  business  of  the 
year. 

Business  in  Iowa  dur- 
ing year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  8l8t 
(beginning  of  new  year) 

Policies  or  certiflcatea  written  or  increased 
durinir  tho  calendar  T6ar. 

94,902 
10.902 

lo^aoT 

1.242 

$100,497.90a00 
11.992.20a00 

8,881 
840 

$    8,902,00a00 
862.000.00 

Total 

duringyear 

1112,490,10a  00 
1,886,200.00 

4.221 
88 

$    4,204,000.00 
43.000.00 

Total  policies  or  certificates  in  force 
December  Slst  (end  of  year) 
Losses  and  claims  unpaid  December  8lst  (be- 
ginning of  new  Tear)                 

Losses  and  claims  incurred  during  the  cal- 
frtirt^r  year . . .  x . . 

104.662 
72 
706 

600 

82 
12 

$111,128,900.00 
76, 16a  00 
769,400.00 

4,183 
8 
24 

if 

25 

2 

12 

$    4,221,000.00 
6,000.00 

81,00a  00 

Total 

Losses  and  claims  scaled  down  and  com- 
promL<ied  during  the  year.           

cember  8l8t  (end  of  year) 

1     844,660.00 

768,188.84 

ri.  866.66 
892,406  00 

1      86,ooaoo 

84,000.00 
2,(X)0.00 

87,288.02 

MlsoeUaneons  Questiona. 

Oiye  amount  of  entrance  fee  and  how  i>aid. 

Answer.    S2, 5D  to  16. 00 ;  paid  to  subordinate  courts. 

Give  number  of  members  in  good  standing  December  Olst. 

Answer.    104,562. 

Qive  amount  of  annual  due  to  8utK>rdinate  bodies,  and  how  paid. 

Answer.    25c  to  76c. 

When  and  how  much  of  this  Is  transferred  to  supreme  body? 

Answer.    None. 

What  is  the  maximum  and  minimum  amonnt  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.    52,  OOa  00  and  1600. 00. 

Give  limiting  ages  for  admission. 

Answer .    18  to  45  years . 

Do  the  certificates  or  policies  issued  specify  fixed  amonnt  to  be  paid,  regardless  of 
amounts  realized  from  assessments  to  meet  the  same? 

Answer.    Tes. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  undertake  or  promise  to  pay  temporary  or  permanent  disability 
benefits? 

Answer.    No. 

In  levying  assessments  are  they  graded  on  any  table  of  mortality,  or  are  fixed  sums 
charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 
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Answer.    Age  at  entrj. 

Is  any  part  of  the  morfcnary  aBseasments  used  for  anj  purpose  except  to  paj  mortnary 
claims? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  f  ands? 

Answer.    Yee. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.    Payment  of  death  claims;  amount  over  monthly  assessments ;  moniclpAl 
bonds,  cash  high  trea^iurer,  $6,000  00  deposited  past  quarter. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

If  not,  how  are  they  chosen? 

Answer.    Biennial  convention. 

If  the  society  agrees  not  to  aweas  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relatiop  thereto. 

Answer.    Does  not. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yee. 

Are  certiflcates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the 
member? 

Answer.    Fiancees. 

Are  assignments  of  certiflcates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  Its  death  claims  In  full,  and  has  it  the  ability  to  pay  its  certifl- 
cates or  policies  to  the  full  limit  named  therein? 

Answer.    It  has. 

Does  the  society  pay  any  commission  to  agents,  other  than  for  organising  and  reBi3» 
dtatlng  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Illinois.  906 ;  Oalifornla,  1 ;  Oklahoma,  1 ;  Indiana,  27 ;  Iowa,  01 ;  Missouri.  8: 
Kansas,  8,  Maine,  18;  Massachusetts,  21;  Michigan,  86;  Minnesota,  177;  Montana,  6;  Idaho, 
1 :  New  Hampshire.  28;  North  Dakota,  28;  Maine,  2;  Ohio,  07;  Pennsylvania,  6;  Kentucky, 
6;  Oregon,  7;  Ontario,  90 ;  Providence  Quebec,  2M;New  Brunswick,  2;  Rhode  Island,  5; 
South  Dakota,  18;  Vermont,  88;  New  York,  8;  Washington,  10;  British  Columbia.  1; 
Wisconsin,  180;  Nebraska,  12. 

Has  the  association  more  than  one  class? 

Answer.    No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made; 

Answer.    Mortuary. 

Wh%t  Is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  raemb«s 
holding  beneficiary  certiflcates? 

Answer.    Mortuary  fund,  $74, 484. 17 ;  expense  fund,  $26,600.00. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much?M 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  Is 
retained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  8 

Answer.    No. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

COURT  OP  COLUMBIAN  CIRCLES. 

Organized  tinder  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  porstiant  to  the  laws  thereof. 

Resident,  A.  C.  Euliott.  Secretary,  B.  P  Thobhbxbbt. 

[Incorporated,  November  28,  1001,  under  Code  of  Iowa.    Approved  January  11,  1902.    Vol- 
nntaryasaoolation.    OrganlzedJanuary  11, 1908.   Commenced buaineas, January 28, 1902.] 

Home  office.  Fifth  street,  Tipton,  Iowa. 

Income  Dnrinflr  the  Year. 

Groas  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Oross  amount  of  membership  fees I  188.10 

I>ue8  for  expenses,  per  capita  tax,  etc 2,628  61 

Assessments:  Mortuary,  18,848.74;  Reserve.  |68a62:per 
cent  of  first  year's  payments  transferred  to  general 
fund,  I8,464.C0. 7,88a86 

Medical  examiners'  fees  paid  by  applicant 292.75 

Total  paid  by  members S      10,899.22 

From  all  other  sources,  viz:  Supply  sales.  1)08. 5S;  promo- 
tion account,  $6,890.00;  received  and  returned  to 
members,  1186.20;  sundries,  14.80 6,594.08 

Total  income  during  the  year. $      16,998.80 

Sum $      16,993.30 

Diaburaements  During  the  Tear. 

Death  Claims I        2,888.83 

Temporary  disability  176.00 

Payments  rettimed  to  applicants  or  members 136.20 

Total  paid  to  members S        8,144.63 

Commissions,   fees  and  salaries  i>aid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 8,794.9i 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 

to  officers. , 131.12 

Salaries  and  other  compensation  of  office  employes 923. 88 

24 
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Medical  examiners'  fees,  paid  subordinate  medical  examiners.. 

Advertising  and  printing 

AU  other  items,  viz:  Postage,  express  and  telegraph,  1290. 78; 
legal  expenses.  $16.20;  insar«ince  departments,  $50.00; 
mlseellaneouq.  1176,23 ;  rejected  refund,  S3  00 ;  general  refund, 
$73  03 ;  office  expense,  $104  34 ;  fixtures.  $138. 05:  ritual,  $20. 80. 
officers'  bonds,  $28.00;  supplies  for  sale,  $101.11;  sundries, 
$11.10 

(Total  expenses,  $11,875.31. ) 
Total  disbursements 


884.96 

837.73 


776.16 


1%  010. 84 


Balance . 


973  46 


Ledger  Assets. 


Cash  deposited  in  Union  Savings  Bank.  Wilton,  Iowa $  073. 46 

Advanced  b j  supreme  officers  (promotion  fund ) 6, 353. 00 


Total ..  $        6.82846 

6,850.00 


Deduct  ledger  Uabllities: 

Advanced  bj  supreme  officers 


Total  admitted  assets. 


Con^prised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $  840.41 

Reserve  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 58a63 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 52.53 


Total  special  funds. . 


979L46 


918.46 


Exhibit  of  Oertlfioates  or  Polioles. 


Total  business  of  the 
year. 

Businefls  in  Iowa 
during  year. 

No. 

Amount. 

No. 

Amount 

Policies  or  certificates  written  or  Increased 
during  the  calendar  year 

2,740 

2,740" 

286 

2,454 
6 
0 

6 

4 

$   8,450,50a00 

2,740 

2,740 

286 

$     3,45«.50a(» 

Total .......... 

Deduct  docrwified  or  ceased  to  be  in  force 
during  year    

$   3,450,500.00 
876,500.00 

1   3,083,000.00 
8,500.00 

$  3.459.50a« 
87«,Wl(» 

Total  policies  or  certificates  in  force 
Dwember  Slst  (end  of  year) 
Ixis^ea  and  claims  incurred  during  the  cal 
endar  year 

2,454 

6 

$  8,088.00aOO 
8,500.00 

Total 

$           8,60l».00 

2,83:j.88 
.8.a4i<.74 

6 

6 

4 

$          8.50U.U) 

LoH-sfs  and  claim.s  paid,   scal«i   down   and 

<'()mt>romi<«Ml  durliiR  the  year     

A«-«(.-'.in»Mit^  oolUvttxl  durintr  rear 

2,  SMS 
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KlBoellMieoiiB  dnestions. 

Oive  amount  of  entrance  fee,  and  bow  paid. 

Answer.    S5. 00  each.    Paid  bj  applicant 

Give  number  of  members  In  good  st-anding  December  Slst. 

Answer.    2,454. 

Give  amount  of  annual  dues,  and  how  paid. 

Answer.    Taxed  by  the  circles  locally.    Paid  quarterly  in  advance. 

When  and  how  much  of  this  is  transferred  to  supreme  body. 

Answer.    None. 

What  1b  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on 
any  one  life? 

Answer.    1500  to  $2. 000.      . 

Qlve  limiting  ages  for  admission. 

Answer.    18  to  66  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  iK>1icies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answ«r.    Tes ;  temporary  disability  benefits  and  old  age  benefits. 

In  levying  mortuary  avessmants,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Graded. 

Are  assessments  levied  at  age  of  entry,  or  on  age  at  date  of  asiieesment. 

Answer.    Assessments  levied  on  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

If  so,  what  amount,  and  for  what  purpose? 

Answer.    A  part  of  the  member's  first  year's  payments,  to  help  meet  expenses. 

Ha^  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 

For  what  purpose? 

Answer.  A  benefit  reserve  fund  to  meet  mortuary  and  disability  demands  after  the 
assessments  exceed  one  a  month. 

How  created? 

Answer.    $1. 00  a  year  on  each  11. 000. 00  of  Insurance  for  10  years. 

Where  deposited? 

Answer.    Union  Savings  Bank,  Wilton,  Iowa. 

Are  the  officers,  directors  or  trustees  elected  at  a  supreme  meeting  of  representatives? 

Answer.    Yes. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    Do  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    Yes ;  legal  representatives. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    Only  as  answered. 

Has  the  society  paid  all  its  death  claims  In  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.     Yes. 

Do€»  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organiz- 
ing and  resuscitating  subordinate  bodies? 

Answer.    No 

In  what  state  is  the  society  doing  business? 
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Answer.    Iowa. 

How  many  lodges? 

Answer.    88. 

Has  the  association  more  than  one  class? 

Answer.    No. 

Give  number  and  kind  of  claims  for  which  assessments  hare  been  made? 

Answ6r.  ,  Accident  and  death. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer .    Mortuary  fund,  $1, 778. 69 ;  expf use  fund,  1 1, 098. 47. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  Increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,   18,848.74;  expense  fund,  $6,606.90;  benefit  reserve  fund, 
1680.68. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902 »  of   the  condition  and  affairs  of  the 

COURT  OF  HONOR. 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof . 

Supreme  Chancellor,  A,  S.  HaRRiK>BD.         Supreme  Viise- Chancellor,  Geo.  P.  MABvni. 
Supreme  Recorder,  W.  E.  Robinson.  Supreme  Treasurer,  B.  F.  Workman. 

[Organized,  July  16,  1895.    Commenced  business,  July  23,  1886.  ] 
Home  office,  Springfield,  Illinoip. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  81st  of  previous  year ...  $      £0.  lOOi  2I( 

Income  Durinff  the  Tear. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Dues  for  expenses*,  per  capita  tax,  etc %      (0,215.91 

Assessments:    Mortuary,  disability 585,827.66 

Total  paid  by  members |     694»54&66 
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Interest....    3,329.01 

From  all  other  soarcee,  viz:  Registration  fees,  $11,512.12; 
benefit  certlfloate  fees,  |1, 180. 67 ;  social  certificate  fees, 
11,002.60;  district  court  supplies,  11,287.76;  regalia, 
1150.81 ;  advertising  official  publication,  $16. 08 ;  premium 
dlstri^  court  officers' bonds,  188.27 15,256.66 

Total  income  during  the  year 

Bum 


$     611,120.28 
I     601,580.40 


Disbursemants  During  the  Tear. 

Death  claims,  1474,140  00 ;  permanent  disability  claims,  18.500. 00. 1     477, 640. 00 
Payments  returned  to  applicants  or  members :  Benefit  fund, 

J180.20;  general  fund,  J80.75  228.06 

Total  paid  to  members $     477,868.05 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 26,748.66 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 

to  officers: 

Amount  paid  to  each  :    Supreme  chancellor,    12,001.67  ; 

supreme  recorder,  $2,001. 87 ;  supreme  treasurer,  $1,121. 68 ; 

general  attorney,   $1,272.00;   per  diem   and   expenses 

boardof  directors,  $4,826.21 18.022.48 

Salaries  and  other  compensation  of  office  employes 10, 062. 80 

Medical  examiner^'  fees,  paid  subordinate  medical  examiners, 
$127.75;  medical  salaries  or  fees  paid  supreme  or  grand  med- 
ical supervisors,  $90.75 148.60 

Rent,  $1, 240 ;  taxes,  $22. 11 ;  advertising  and  printing,  $2, 286. 60.  $  8, 408. 70 
All  other  items,  viz:  Postage,  express  and  telegraph,  $8,020.78; 
legal  expenses,  $1,706.76;  governing  bodies,  $81.25.  official 
publication,  $6,067.65;  insurance  departments,  $002.05; 
miscellaneous  office  supplies,  $640. 61 ;  furniture,  $875. 01 ; 
traveling  expenses,  $262.18;  auditing  committee,  $186.80; 
bond  committee,  $226b  88 ;  fraternal  congress,  $200, 65 ;  insur* 
anoe  and  premium  on  supreme  officers'  bonds,  $240.00; 
expenses  superintendent  medical  directors,  $172. 40;  prizes, 
$740. 68  ;  Interest  on  judgment,  $42. 28  ;  miscellaneous, 
$252.85 16,088.56 


(Total  expenses,  $70, 482. 70. ) 

Total  disbursements 

Balance 


$      548,861.66 
$148,287.84 


Ltedffer  Aaseta. 

Book  value  of  bonds  ( including  interest )  and  stocks  owned 

absolutely $     183,288.06 

Deposited  in  bank 0,048.80 

Total $     148,287.84 

Non-I^edgrer  Assets. 

Interest  due,  $1,600.00;  accrued,  $007.08       2,507.06 

AsscHsments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 40,731.00 

Total  non-ledger  assets 

Qross  assets 


$      52,22&68 
$     105,466.^ 
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Dednct  assets  not  admitted : 

Depreciatioa  of  ledger  assets   to  bring  some  to   market 
value  premium  on  bonds 


Total  admitted  asset*? 

Non-Ijedfirer  Ijlabilltles. 


968.95 


S       10&.aa7.57 


Losses  adjusted,  not  yet  due t        8,90000 

Losses  in  process  of  adjustment  or  reported,  $33,300;  resisted, 

120,20000 64,000.00 

All  other  liabilities,  viz:    Premium  on  district  court  officers' 

bondsforl0O3 560.50 


Total  liabiUties.   . 


Balance  to  protect  contracts 


Compri<^ed  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

a«i.*tets  not  admitted)... $ 

Emergency  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 

Expense  (loss  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 

Total  special  funds 

Exhibit  of  Certifloates  or  FolioleB. 


179.20 

130,604.48 

6.454.16 


63,4I%Il50 


13I.tS37.07 


$      14.%  237. 84 


Policies  or  cert.iflcate-<  in  force  December 
31st  (beginning  of  new  year)    

Policies  or  certirteates  written  or  increased 
during  the  calendar  year 

Total         

Deduct  decreased  or  ceased  to  be  in  force 
during  i'ear 


Total  policies  or  certificates  in  force 
December  Hist  »end  of  year) 
Losses  and  claims  unpaid  December  Slst^be- 

ginnlng  of  new  year) 

Losses  and  claims  incurred  during  thi>  calen- 
daryear 

Total 

Lo.sses  and  claims  scaled  down  and  com- 
promised during  the  year  

LosstnH  and  claims  outstanding  unpaid  De- 
ci'mber  31st  ( end  of  year)  

Assi'SHmentM  colh'ctcil  diiHng  year 


Total  buMnes*  of 
the  year. 


No. 


Amount. 


58,582 
18,018 


66,600 
4,448 

62,152 
39 
351 
893 
848 

45 

12 


179.246,750.00 
15.869,0C0.00 


196,115.750.00 
5,535,250.00 

189,580.600.00 
49,500.00 
501,050.00 


$      650,550.00 

487,  f  50. 00 

«2.Ji00^00 
585.  J^27. 65 


Busine-^s   in    Iowa 
during  year. 


No. 


4,761 
1,011 
5^^772 

T54 
8 


85 


Amount. 


I   7,25l,50a00 

1,233,500.00 

$   8,485,00a(i0 

492.ooaoo 

$    7,9ror000.c0 

4,5oaoo 

51,%O.00 
7        6«^JOO.0O 

47.{oaoo 
8,4oaoo 

48.^tf.y 


MUcellaneouB  Questions. 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer.     *.3.  U)  for  $:h»0,   $4. 00  for  11,  OCO  and  S6.  CO  for  $2, OOa 

Qivi^  number  of  members  In  good  standing  December  81st. 

Answer.     62, 152. 

Qlve  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.     Annual  duos  fixed  by  district  court. 
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When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.     Of  same,  II.  00  per  capita  per  annnm  is  remitted  to  supreme  office. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.     12, 000  and  $500. 

Give  limiting  ages  for  admission. 

Answer.    Over  18  and  under  46  years  of  age. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same?  If  so,  state  how  the  amount  is  guar- 
anteed. 

Answer.     Quarantced  by  emergency  fund. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.     Contains  no  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  reerard  to  physical  condition,  any  sum  of  money 
or  thing  of  value? 

Answer.     No. 

Doi^  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Pays  permanent  total  disability. 

In  levying  mortuary  a^st'ssraents,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  suras  charged  without  regai*d  to  age? 

Answer.     Graded  by  society's  own  talSle  of  rates. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry  or  on  age  at  date  of  assessment? 

Answer.     Age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims.     If  so,  what  amount  and  for  what  purpose? 

Answer.  No,  except  in  payment  of  permanent  disability  losses  in  amount  of  $3, 500, 
in  1902. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.     Yes. 

For  what  purpose,  how  created  and  where  deposited? 

Answer.  From  which  to  pay  death  and  di- ability  losses  when  twelve  assessments?  are 
insuffleient ;  excess  of  twelve  assessments  over  amount  of  claims  allowed,  f  !86,6(  4. 48,  of 
which  $  !33, 2SS.  95  is  Invested  as  per  schedule  D  and  $3. 315. 53  is  In  Auburn  State  Bank. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.     No. 

If  not,  how  are  they  chosen? 

Answer.     Trlennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessm*  nts,  give  all  the  facts  in  relation  thereto. 

Answer.     Makes  no  such  agreement. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs  or  relatives  of  the  mem- 
ber? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.     Not  allowed. 

Has  the  soclory  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  cer- 
tificates or  policlas  to  the  full  limit  named  therein? 

Answer.     Yes 

Does  the  society  pay  any  commission  or  compensation  to  agents  other  than  for  organ, 
izing  or  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  society  doing  biisincss,  and  how  many  lodges  in  each? 

Answer.  California,  5;  Colorado,  7;  Illinois,  6v)l;  Indiana,  93 ;  Indian  Territory,  5: 
Iowa,  83;  Kansas,  57;  Kentucky,  2;  Michigan,  27;  Minnesota,  42;  Missouri,  118;  Montana. 
2;  Nebraska.  47;  Ohio,  15;  Oklahoma  Territory,  7;  South  Dakota,  7;  Washington,  8;  Wis- 
consin, 5;  total,  1,116. 

Bas  the  a*--soclation  more  than  one  class? 

Answer.     No. 
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What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificatcH? 

Answer.     Mortuary  fund,  149, 721. 60 ;  ezpen^^e  fund,  $31, 076.  oa 

Has  the  association  during  the  year  levied  extra  assessments  on  members,  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  agei  when  such  right  is 
retained. 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaininir  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  ben- 
eficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  S48, 840. 60 ;  expense  fund,  S5, 108. 48. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

FRATERNAL  AID  ASSOCIATION.. 

Organized  under  the  laws  of  the  State  of  Kansas,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa  pursuant  to  the  laws  thereof. 

JhreHdent,  H.  E.  Do5  Carlos.  Vioe-Pretidenl^  N.  D.  Rlus. 

Secretary,  M.  D.  Qre«<cles. 

[Incorporated,  February  20,  1894,  under  laws  of  Kansas.     Voluntary  association.    Organ- 
ized October  U,  1890.    Commenced  business,  October  14,  189a  ] 


Home  office,  7i8  Massachusetts  street,  Lawrence, 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. .  $      13,851.96 

Income  Dnrinff  the  Year. 

Oroas  amount  i>aid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees I  4,647.25 

Dues  for  expenses,  per  capita  tax,  etc 00,899.10 

Assessments:    Mortuary,  1288,968.79;  reserve,  $80,490.75...  819,899.61 

Medical  examiners'  fees  paid  by  applicant 1:;,  417. 00 

Total  paid  by  members I    897,862.89 
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Interest,  reserve , 

From  all  ot  her  soarces,  viz :  Sap  piles . 

Total  Income  during  the  year 

Stun • 


100.00 
2,122.60 


$     880,686.48 
I     418,487.84 


DlsbnrBementa  During  the  Toar. 


Death  claims,  S285, 6B4. 28 ;  permanent  disability  claims,  #3, 425.00 1    294, 100. 23 
Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 80,468.47 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
tooffloers: 
Amount  paid  to  each  officer : 

General  president I        2,400.00 

General  secretary 2,400.00 

General  treasurer 800  00 

Other  compensation  of  officers         028.76—       6,028.76 

Salaries  and  other  compensation  of  office  employes    4, 704. 83 

Medical  examiners'  fees,  paid  subordinate  medical  examiners, 
18,278.00;  medical  salaries  or  fees  paid  supreme  or  grand 

medical  supervisors,  14,189.00 12,417.00 

Rent,  1540.00;  advertising  and  printing,  |1,92).14  ,2,469.14 

All  other  items,  viz :  Postage,  express  and  t«>legraph,  II,  672  53 ; 
legal  expensoH,  1165.00;  governing  bodies,  1240.00:  official 
publication,  16, 487. 66 ;  insurance  departments,  12^.82;  mis- 
cellaneous, $6,944.21 14,709.06 

(Total  expenses,  176,876.76.) 
Total  disbumements 

Balance 


I     870,065.96 
I       42,451.86 


Ledger  Assets. 


Book  value  of  bonds  (including  Interest)  and  stock  owned  abso- 
lutely  I      21,987.60 

Cashln  office  general  treasurer....  20,468.86 


Total. 


I       42,461.86 


Non-Ledger  Assets. 


Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  uncalled 
amount  included  in  liabilities) $      24,488.06 

Furniture  and  fixtures,  etc 2,40a00 


Total  non-ledger  assets 


Gross  assets. 


D.  duct  assets  not  admitted : 

Furniture,  fixtures  and  safes,  supplies,   printed  matter, 

stationery,  etc I 

Depreciation  of  ledger  assets  to  bring  same  to  market  value 


Total 


I      27,248.06 
$      69,604.41 


2,400.00 
248.06 


2, 64a  08 


Total  admitt'xl  assets . 


$      67,046.88 
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Non-Ledffer  Liabilities. 

Leases  adjoBted,  due  and  unpaid $     27.500.00 

Losses  in  process  of  adjustment  or  reported,  $25, 000. 00;  resisted, 

$2,000.00  27,000.00 

AU  other  liabilities,  viz :    Judgment,  interest  and  cost  in  appeal 

case  of  Powers  vs.  F.  A.  A 2,561.12 

Total  liablUties 

Balance  to  protect  contracts    

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted)  $        1,<S5.33 

Reserve  (less  amount  thereof  included  in  liabilities   and 

assets  not  admitted)  8,529.38 

Total  special  funds  


S       57.061.62 


9.884.71 


9.954.71 


Exhibit  of  Certlfloates  or  Policies. 


• 

Total  business  of 
the  year. 

Business  in  lovia 
during  yi«r. 

No. 

Amount. 

No. 

Amount. 

Poll<-ie.^  or  certificates  In  force  December  31st 
( beginni  n  g  of  year)  .          

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

29.489 

8.278 

6,567 
32,200 

'^06 

$40,853,000.00 
8,034.000.00 

1,817   $     I,(Jri.5l»H' 
328             2o5.iU\(0 

Total 

$49,4S7,000.00 
6,228,500.00 

1,645   <     L92RoOuCO 

Deduct  decreased  or  ceased  to  be  in  force 
during  year 

904 

22».&wa) 

Total  policies  or  certificates  in  force 

December  31st  (end  of  year)        

Looses  and  claims  unpaid  December  31st  (be- 
ginning of  year) 

Losses  and  claims  incurrei  during  the  calen- 
dar year 

$43.260,n00.00 

7,000.00 

341.609.23 

1,841 
7 

$     1,701,(»)* 
ICoOOiO 

Total 

Losses  and  claims  scaled  down,  compromised 
or  paid  during  the  year 

212   $       348,609.33 
180  1          291.109.2.^ 

7 

6 

1 

9,&WlO 

Loascs  and    claims    unpaid    December  Slst 

(end  of  year) 

Assessments  collect<xi  during  year  

3-2 
12 

5i.500.00 

288.J«8.79 

imoo 

Mlsoellaneons  C^uestions. 


(4ive  amount  of  entrance  fee.  and  how  paid. 

Answer.    Degr(»e  optional  with  local  councils. 

Give  number  of  members  in  good  standing  December  31st. 

Answer.     ;2.2(X). 

Olve  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.     Vary  from  $1. 00  to  $4  00.     Payable  monthly  or  quarterly. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certlilcateslwued  on 
any  one  life? 

Answer.     12, 000. 00  and  $500. 00. 

Qive  limiting  ages  for  admission. 

Answer.     18  to  50  years .    Over  45  years  $1, 000  the  maximum . 

Do  the  certificates  or  policies  outstanding  specify  fixed  amount  to  be  paid,  reg»rfl«« 
of  amount  realized  from  assessment  to  meet  the  same? 
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Answer.    Ye  •. 

If  eo,  state  how  the  amount  is  guaranteed. 

Answer.  One  assessment  in  the  trea^^nry.  The  reserve  fond.  Pledge  of  members 
mntnal  obligation  to  pay  assessments  as  called,  ' 

Does  the  society  issne  endowment  certificates  or  policieB,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money 
or  thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     Permanent  disability. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.     Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  asse.ssment. 

Answer.     Age  at  o:itry. 

Is  any  pa-t  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.     No. 

Has  the  society  any  emergency  or  reserve  fund? 

Answer.     Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  To  pay  death  and  disability  claims,  af  er  twelve  assessments  in  one  year  or 
two  in  one  month.  Created  by  assessments.  Monthly  per  cent :  5  cents  on  $500  or  $1, 000 
certificates ;  10  cents  on  $1, 500  or  52, 000 ;  15  cents  on  |2, 500  or  f  8, 000.  Deposited  with  state 
treasurer. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.     Biennial. 

If  not,  howare  they  cho'-«en? 

Answer.     At  general  council  meeting.    Elected. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certidn  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    It  does  not . 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    No. 

Are  assignment  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.     Yes.    All  the  claims  that  have  been  passed  upon  by  the  claim  committee. 

Does  the  society  jokj  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  the  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Kansas,  241 ;  Calif ornia,  74;  Missouri,  74;  Nebraska,  21;  Iowa,  23;  Michigan, 
19;  Illinois,  22;  Indiana,  14;  Indian  Territory,  15;  Oklahoma,  23;  Colorado, 23;  Washington, 
7 ;  Oregon,  fl. 

Has  the  association  more  than  one  class? 

Answer.    No. 

Number  and  members  in  each  class. 

Answer.    Not  classified. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  benlficiary  certificates? 

Answer.     Mortuary  fund,  126, 188. 60 ;  expense  fund,  14, 901. 81 ;  reserve  fund,  $2, 266. 65. 

Has  the  association  during  the  year  levied  extra  as.'^essments  on  members,  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No.  ' 
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Or  increased  the  ratio  or  number  of  aa»edsment8,  the  basis  or  rate  remalnins  the  same? 
Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,    til,  591. 90;  expense  fund,  |1,<M1.40;  reserre  faiui,  S983.3S. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of   the 

FRATERNAL  BANKERS  RESERVE  SOCIETY. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  W.  Rob.  Vice-Preiident,  L.  C.  Ra.th]iu5. 

Secretary,  Geo.  P.  Johkfon. 

[Incorporated,  December  16,  1900,  under  chapter  2,  Title  IX.    Approyed,  January  10,  VKXL 

Voluntary  association.    Organized  December  15,  1900.  Commenced  bnstneas, 

January  26,  1901.] 

Home  office,  cocner  Third  street  and  Third  avenue.  Cedar  Rapids,  Iowa. 

Balance  Sheet 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year. ..  $        1,8SIS1 

Income  Dnrinff  the  Tear. 

Gross  amount  paid  by  members  of  the  society,  without  deduc- 
tions, as  follows : 

Araesoments       I      12,870.99 

Medical  examiners' fees  paid  by  applicant 10.25 

Totalpaid  bymembers '. $  12,881.24 

Rent * 494.75 

From  all  other  sources,    viz:    Printing,     115.55;    refund 

mileage  credentials,  S47.78 68.28 

Paraphernalia 80.00 

Money  advanced  by  board  of  directors  (no  liability  assumed 

bysociety) 4,70(100 

Total  income  during  the  year |      18.W.*? 

Sum I 

Diabnrsementa  Boringr  the  Tear. 

Death  claim'*,  12, 678. 06 ;  permanent  disability  claims,  1214.76 ...  I       2, 792. 80 

Temporary  disability 84.25 

Pay  men ts  returned  to  applicants  or  members 1 .  15 

Total  paid  to  member?* S        2.878.£0 
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ComxnlasioDs,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies (1,781.84 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid  1, 990. 24 

Salaries  and  other  compensations  of  office  employes  080. 86 

M  edical  examiners'  fees,  paid  subordinate  medical  examiners . .  1, 888. 20 

Rent,  $477. 50 ;  advertising  and  printing,  1704. 68 1, 182. 18 

All  other  item:*,  viz:  Postage,  express  and  telegraph,  S82d.70; 
legal  expenses,  140.00;  bonds  supreme  officers,  f88.25;  ad- 
vanced to  agents,  $80.00:  official  publication,  $91.46;  insur- 
ance departments,  $26. 00 :  miscellaneous.  $296w  28 ;  furniture, 

$141.00;  paraphernalia,  $U&00;  traveling  expense,  $686.46.  1,888.13 

Refunded  to  board  of  directors,  money  advanced  1, 60l>.  00 

(Total  expenses,  $18,  iJ6.4& ) 
Total  disbursements.  $      18,184.65 

Balance $        1,853.98 

Ij«dff«r  Assets. 

Agents' or  i>ersonal  debit  balances.: $  80.00 

Gash  in  office,  $60.22;  deposited  in  bank,  $1,794.71 1,868.08 

Total  net  ledger  assets $        1,988.96 

Deduct  assets  not  admitted : 

Personal  or  agents'  debit  balances,  unsecured 80.00 

Total  admitted  assets $        1,868.96 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $  474.01 

Reserve  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 1,021.66 

Expense  (less  amount  thereof  included  in  liabilitiea  and 

assets  not  admitted 857.07 

Total  special  funds $        1,858.98 


Bzhibit  of  Oertillcates  or  Policies. 


Total  business  of  the 
year. 

Businees  in  Iowa 
during  year. 

No. 

Amount. 

No. 

Amount. 

PoUdes  or  certificates  in  force  December  31st 
(beginning  of  new  year) 

Policies  or  certificates  wiitten  or  increased 
during  the  calendar  year            ..... ...... 

4m 

1,996 

~2,453 

228 

2,227 

A 
12 

$     480,00a00 
2,283,600.00 

457 

1,996 

"2^^453 

228 

$       480,000.00 
2,288  600.00 

Total 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing vear 

$  2,7t8,fi0a00 
286,001).  00 

$    2,763,600.00 
266, 000. CO 

Total  policies  or  cerHficates  in   force 
Decembers  st  (end  of  year).. 
Losses  and  claims  incurred  during  the  calen- 
dar year                     

A««eR8ment«  oolleoted  dnrinjr  year 

$  2,407.600.00 

2,877.05 
12,K70.99 

2,227 

6 
12 

$    2,497,600.00 

2.877.05 
,12,870.99 
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MisceUaneous  duestions. 

Qive  amount  of  entrance  fee  and  how  paid. 

Entrance  fee  $6. 00.    Paid  to  deputy  or  subordinate  lodge. 

Qive  number  of  members  in  good  standing  December  Slat. 

Answer.    2, 227. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    Local  lodges  regulate  their  own  dues. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    No  per  capita  tax. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued 
on  any  one  life? 

Answer .    S2, 40a  00  to  S600. 00. 

Give  limiting  ages  for  admission. 

Answer.    18  to  60  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    Yes. 

If  so  state  how  the  amount  is  guaranteed. 

Answer.  By  the  monthly  payments,  the  accumulated  reserve  fund  and  the  power  to 
levy  extra  assessments. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promiw 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  aom  of  money 
or  thing  of  value? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disabilltf  4>eneflts? 

Answer.     Yes,  permanent  disability  on  account  of  accident  or  old  age. 

In  levying  mortuary  asses^iments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

An.swer.    American  mortality,  on  age  of  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortnarr 
claims? 

Answer.     No. 

Hua  the  society  any  emergency  or  reserve  fund? 

Answer.     Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  For  the  purpose  of  paying  benefit  claims  when  the  amount  received  from 
members  in  any  one  year  is  not  sufficient  to  i>ay  said  claims.  By  deducting  from  foce  of 
ce^  tificate  the  amount  of  the  unpaid  payments  for  the  years  of  unexpired  expectancr. 
Bennett  Savings  Bank. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

If  not,  how  are  they  chosen? 

Answer.    Every  four  years  by  delegates  from  local  lodges. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the 
member? 

Answer.     No. 

Are  tts^lgnmentH  of  certificates  to  other  than  such  persons  allowed? 

Answt'r.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  <^'^ 
tificates  or  policies  to  the  full  limit  nameil  therein? 

AnswtT.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  fo*" 
organising  and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  whftt  state's  is  society  doing  businiwi',  and  how  many  lodges  in  each? 

Answer.     Iowa  75. 
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What  was  the  expected  mortality  for  the  year  according  to  the  actaarle  >'  table  of 
mortality? 

Answer.    Not  computed. 

Has  the  association  more  than  one  class? 

Answer.    No. 

What  i8  the  aggregate  amonnt  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates?  ^ 

Answer.     I  2, 158. 76. 

Has  the  association  during  the  year  levied  extra  assessments  on  members,  and  how 
much? 

Answer.     No. 

Or  increa:$ed  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.     No. 

Or  Increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.     No. 

What  Is  the  aggregate  amount  of  assessments  received  from  all  members  holding  ben> 
eflciary  certificates  in  the  state  of  Iowa  during  the  year? 

Anower.     $12,870.90. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 
FRATERNAL  CHOPPERS  OF  AMERICA. 

Organized  under  the  laws  of  the  State  of  Iowa,   made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Preaideni,  H.  A.  Millkb.  Vice-President,  W.  F.  Men  ton. 

Secretary  CD.  Ttllson. 

[Incorporated,  August  2,  1900,  under  cliapter  9,  Title  IX.        Organized,    August  ?,    1900. 
Commenced  business,  August  SO,  1900.  ] 

Home  office,  400-1-2-3-4  Manhattan  building,  Des  Moines,  Iowa. 

Balance  Sheet. 
Amount  of  net  ledger  asset!*,  December  31st  of  proyious  year. . .  $        3,  SCO.  15 

Income  dnrinsr  the  Tear. 

Gross  amount  raid  by  members  to  the  society,  without  deduc- 
tions, as  follows : 
Gross  amount  of  membership  fees t  40.00 
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Dues  for  expenses,  per  capita  tax,  etc 4,270i2O 

Asseasments :    Mortuary,  $  12, 478. 88 ;  reserve,  51. 2S7.  OS. . . . .         18, 701  .S3 

Total  income  during  the  year $       18,07L5J 

Sum $       2U«n.tii 

Biabnrsements  Dorinfir  the  Tear. 

Death  olaims I       7,60a00 

Temporary  dlfablllty 887.50 

Total  paid  to  members $  8,887.60 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 2,011.04 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 

tooffloers 2,58a00 

Salaries  and  other  compensation  of  office  employes 800. 10 

Rent,  1840.85;  bonds,  $60. 55 ;  advertising  and  printing,  11,417.48; 

postage,   express  and  telegraph,   $896.21;  legal  expenses, 

152. 22 ;  insurance  departments,  $26. 00 ;  miscellaneous,  $48. 20  2,  488l  86 

(Totca  expenses,  $7,889.00.) 
Total  disbursements $       16,278.50 

Balance $       5.686.18 

IiedffeT  Aseete. 

Cashinofflce,  $1,490.47;  deposited  in  bank,  $4.104.71 $        5.806^18 

Non-Ledffer  Aaseta. 

Assessments  actually  collected  by  sabordinate  bodies  not  yet 

turned  over  to  supreme  body $       2,100.00 

Grossassets $        7,685.18 

Deduct  assets  not  admitted : 

Excess  of  assets  over  liabilities TOOlOO 

Total  admitted  assets $        6,886.18 

Non-Ledflrer  liiabllitiee. 

LoeseM  adjusted,  not  yet  due $        1,400.00 

Balance  to  protect  contracts $        5^886^18 

Coroprifted  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $  856.11 

Reserve  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 5,096.07 

Expense  (less  amount  thereof  included  in  liabilities  and 

assetsnot  admitted) 203.00 

Total  special  funds $        5,686.18 
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Total  business  of  the 
year. 

BiLsiness  in  Iowa 
daring  year. 

No. 

Amount. 

No. 

Amount. 

PoUdeR  or  oertiflcates  in  force  December  Slst 
(beginning  of  new  year)     

Policies  or  certificates  written  or  increased 
daring  the  calendar  year 

2.205 
2.252 

4.467 
1.047 

|2.780.00a00 
2,87S»50aOO 

2.028 
2.140 

$   2,400.000.00 
2.606,000.00 

Total 

Deduct  decreased  or  ceased  to  be  in  force 
daring  the  year 

$5,603,500.00 
1.822.000.00 

4.168 
968 

$   4.906.000.00 
1.482.500.00 

Total  policies  or  certificates  in  force 
December  8l9t  (end  of  year) 

dar  year 

8.410 
11 

18.781.600.00 
9.787.60 

8.200 

11 

11 

0 

2 
9 

$  8,428.600.00 
9.787.50 

Total 

Lones  and    claims    scaled  down,   compro- 
mised or  paid  daring  the  year 

of  year)  ...               ...           

Assessments  collected  du'-in g  year 

11 

9 

2 
9 

1        9.787.60 

8.8b7.50 

1,400.00 
12.478.88 

1         9,787.60 

8.887.60 

1.400.00 
11.061.88 

KlBoellaneoas  C^neationa. 

Giye  amount  of  entrance  fee.  and  how  paid . 

Answer.     14. 00  and  16. 00,  paid  at  time  of  admission . 

Give  number  of  members  in  good  standing  December  8lBt. 

Answer.    8. 410. 

Oive  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    |1 .  20  on  certificates  of  |1. 000. 00  or  less ;  $L  80  on  certificates  oyer  |1. 000.00. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued 
on  any  one  life? 

Answer.     SSOO  to  S2, 000. 

Giye  limiting  ages  for  admission. 

Answer .    18  to  58  years. 

Do  the  certificates  or  poUdes  issued  specif  y  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

If  so,  state  how  the  amount  is  guaranteed ;  does  your  insurance  contain  any  dividend 
feature? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  ];>hy8lcal  coodition.  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Tes ;  accident  benefits . 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.     Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assevsments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.     Assessments  levied  at  age  of  entry ;  American  experience  table  used. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
olalms? 

Answer.    May  be. 

If  so,  what  amount,  and  for  what  purpose? 

Answer.    Twenty  per  cent  for  general  expenses. 

Has  the  society  any  emergency  or  reserve  funds? 
25 
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Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.    Yes ;  created  from  scaling  of  certificates ;  used  to  limit  asseflsznents  to  twelrv 
a  year ;  deposited  with  head  banker. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

If  not,  how  are  thej  chosen? 

Answer.    Quadrennial  head  camp. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    Reserve  fund  to  be  used  after  twelve  assessments  have  been  called  in  caw 
year. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicanta? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  rela<dTe8<»f  the  men- 
ber? 

Answer.    Ko. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed. 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  It  the  ability  to  pay  Its  oerUii- 
cates  or  policies  to  the  full  limit  named  therein? 

Answer.    All  claims  paid  in  full  under  the  contract. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  orgU' 
izing  and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    Iowa,  66  camps ;  Oklahoma,  2  camps ;  Indian  Territory,  6  camps ;  Kentucky. 
1  camp. 

What  was  the  expected  mortality  fer  the  year  according  to  the  actuaries*  table  of  mor 
tallty? 

Answer.    Not  estimated. 

Has  the  association  more  than  one  class? 

Answer.    No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

Answer.    Nine  death  and  eleven  accident  claims. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  memben 
holding  beneficiary  certificates? 

AuHwer.    Mortuary  fund,  $2,  lOa  00;  expense  fund,  $800.00. 

Has  the  association  during  the  year  levied  extra  assessments  on  members,  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  rlgkt  if 
retained? 

Answer.    No. 
Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  saine'* 

Answer.     No. 

What  is  the  aggregate  amount  of  an  assessment  received  from  all  members  hokliBK 
'Jt>eneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $11, 061 .38 ;  expense  fund,  $8, 670. 40 ;  reserve  fund,  $9BL<n> 
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ANNUAL  STATEMENT 
For  the  year  ending:  December  31,  1902,  of  the  condition  and  affairs  of  the 

FRATERNAL  UNION  OF  AMERICA. 

Organized  nnder  the  laws  of  the  State  of  Ck>lorado,  made  to   the   Auditor   of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

JPretidefU,  F.  F.  RoosK.  Treaturer,  Willis  M.  Mabshall. 

BeereUtry,  Sastctel  S.  Batt.  Vice- President,  John  L.  Handlxt. 

CInoorporated,  September  1,  1808,  under  Sec.  1S2  General  Statutes  approyed  March  14, 
1877,  Chapter  19.  Voluntary  association.  Organized  September,  1890.  Com- 
menced business  September,  1896.] 

Home  office,  Fraternal  Union  of  America  Building,  1434-1480  Champa  St.,  Denver,  Colo. 

Balaaoe  Sheet. 

Amount  of  net  ledger  assets  December  81st  of  previous  year, 

assets,  561,214.66;  llabiUties,  $10,185.78 I      61.088.92 

Income  Burlnff  the  Tear. 

Oross  amount  paid  by  members  to  the  society,   without  deduc- 
tions, as  follows: 

Qrofls  amount  of  membership  fees $         6,284.00 

Dues  for  expenses 86,666.62 

Assessments:    Mortuary 222,112.73 


Total  paid  by  members $    264,963.36 

Interest,    $607.90;  rent,   net  income  home  office  building, 

$1,968.64        2,661.44 

From  all  other  resources,   viz:    Supplies  sold  to  sub-ordi- 

nate  lodges 1,228.14 


Total  Income  during  the  year $     268,747.98 


Sum $     819,776.86 

Blsburaemente  During'  the  Tear. 

Deathclalms $  174,268.58 

Temporary  disability 10,267.48 

Payments  returned  to  applicants  or  members 249 .  20 


Total  paid  to  members $     185,080.21 
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Commissions,   fees  and  salaries  paid  or  allowed  ^to  agents  for 

organization  of  subordinate  bodies 14,246.25 

Total  amount  of  salaries  paid  toofflcers 10,209.20 

Salaries  and  other  compensation  of  office  employes 8, 417. 54 

Medical  examiners'  fees,  paid  subordinate  medical  examiners, 
112.00;    medical  salaries  or  fees  paid  Supreme  or  Grand 

Medical  Supervisors,    13,508.87 8»616.87 

Bent,    41,260. 20;  taxes,  14.60;  advertising,   1619.43;  printing, 

4,810.84 6,208.57 

All  other  items,  viz: 

Postage,  $2,488.00;  express  and  telegraph,   1646.63;    legal 

expenses.  $1,128.77 4,26i.40 

Ten  district  conventions,  $1,820.11;    supreme  convention, 
$3,989.25;    official    publication,     12,418.48;     insurance 

departments,  $681.50 8,900.84 

Travel,  11,079.06;  furniture  and  fixtures,  $816.88;  sundries, 

12,514.76 4,4iai9 

Interest,  $509.83;  profit  and  loss,  $626.60 1,225.06 


(Total  expenses,  $61,455.81.) 
Total  disbursements 


$     246,488L0S 


Balance. 


78. 29a  as 


Ijedtf  er  A««eta. 


Book  value  of  real  estate,  unincumbered $  47,706u54 

Mortgage  loans  on  real  estate,  first  liens 6,101.07 

Time  certificate  of  deposit  at  4  per  cent  ..  8,000^00 

Book  value  of  bonds  (including  interest)  and  stocks  owned 

absolutely 10.800.00 

Deposited  in  bank 12,502.62 


Total. 


Deduct  ledger  llabiUties: 
Borrowed  money.... 


$      80.260.83 


',000100 


Total  net  ledger  assets. 


$       73.290L88 


Non-Ijedflrer  Assets. 


Interest  accrued $  60.56 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 19,403.00 

Bills  for  certificate  fees,  $600. 00 ;  bills  for  lodge  supplies,  $100. 00  701 00 


Total  non*ledger  assets. 
Gross  assets 


$      20,^S.» 
$      08,514.» 


Non-Ledffer  LlabiUUes. 


Losses  adjusted,   due  and  unpaid,    $7,134.80;  not  yet  due, 

$2,534.96 $        9,669.76 

Losses  in  process  of  adjustment  or  reported,  $5, 882. 20;  resisted, 

$1,519.00 7,401.20 


Total  liabiUtles 

Balance,  to  protect  contracts  . 


$     i7.onx» 

$       m,443.%S 
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Compromised  under  the  following  funds : 

Mortuary  or  benefllt  (less  amount  thereof  included  in  lia- 
bilities and  assets  not  admitted) i        1,442.73 

Reserve  or  maturity  (less  amount  thereof  included  in  11a- 

biUties  and  assets  not  admitted) 70,805.84 

Expense  or  general  (less  amount  thereof  Included  in  lia- 
bilities and  assets  not  admitted) 1.542.26 

Tutal  special  funds 

Exhibit  of  Oertlfloates  or  Polioles. 


$      78,2Qa8 


Total  business  of 
the  year. 

Business  in  state  of 
Iowa  during  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  Slst 

(beginning  of  year) 

Policies  or  certificates  written  or  increased 

during  the  calendar  year 

19.479 
7,708 

4,644 

$29,088,600.00 
11.184,000.00 

657 

91 

648 

117 

$        728.000.00 
112.200.00 

Total 

Deduct  decreased  or  ceased  to  be  in  force 
during  year 

f  4a872,60a00 
7.088,600.00 

1        885,200.00 
154,800.00 

Decem^r  Slst  (end  of  year) 

Losses  and  claims  unpaid  December  Slst  (be- 
ginning of  year) 

Losses  and  claims  incurred  during  the  cal- 
endar year 

22,588 

16 

158 

|88.189.00a00 
14.086.84 
177.287.60 

681 

1        680,400.00 

4 

5,680.18 

Total 

168 

156 

18 
12 

499 

$       191.824.53 

174,268.58 

17,070  96 
222.112  73 

10,267  48 

4 
4 

"12 
14 

$           6,620.18 

Losses  and    claims    scaled  down,   compro- 
mised or  paid  during  the  year 

Losses  and  claims  unpaid   December  Slst 
(endofyear) 

Assessments  collected  during  year.   

Disability  losses  and  claims  incurred  and 
paid  during  the  year     

6, 62a  18 

6,804.60 

16eL28 

Mlsoellaaeons  Ouefltlons. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.     12.60  to  17. 50,  paid  by  applicant  to  local  lodge. 

Give  number  of  members  in  good  standing  December  Slst. 

Answer.    22.588. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.  Assessments  are  graded  by  age  at  entry ;  per  capita  tax  of  15  cents  collected 
with  each  assessment. 

When  and  how  much  of  this  la  transferred  to  supreme  body? 

Answer.  These  two  items  remitted  monthly  to  supreme  lodge ;  we  do  not  control 
local  lodge  dues. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.    S600  and  12. 400. 

Give  limiting  ages  for  admission. 

Answer.    18  to  64  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 
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Doee  it  nndertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Yes,  when  satisfactory  proofs  are  established. 

State  if  assessments  are  levied  on  age  at  entry,  or  on  age  at  date  of  aanooipment. 

Answer.    Graded  by  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pax  xnortnaiy 
claims. 

Answer.    Yes. 

What  amount  and  for  what  purpose? 

Answer.  To  pay  accident  and  disability  claims ;  to  create  a  maturity  (rescsrve)  fand ; 
10  per  cent  used  in  organization  and  field  work,  to  increase  our  membership. 

Has  the  society  any  emergency  or  reeerre  funds? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  To  pay  old  age  disability  benefits  after  age  70;  created  by  deducting  one. 
sixth  of  the  face  of  the  certificate  less  amount  paid  in  by  the  member  for  assessments; 
invested  in  interest-bearing  securities. 

Are  the  oiflcers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

flow  are  they  chosen? 

Answer.  Chosen  every  four  years  by  delegates  to  Supreme  lodge  elected  by  certifl- 
oate-holders. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.  We  have  never  levied  more  than  12  assessments  In  any  one  year,  bat  have 
constitutional  iiower  to  assess  more  if  necessary  to  pAy  claims. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  Issued  to  persons  other  than  the  families,  heirs  or  reiatlTea  of  tbe 
member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  contlnne  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Doe»  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ. 
izing  and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  the  society  doing  bcslness,  and  how  many  lodges  in  each? 

Answer.  Alabama,  22 ;  Arkansas,  18 ;  California,  0 ;  Colorado,  27 ;  Florida,  41 ;  Georgia, 
82 :  Idaho,  6 :  Indiana,  1 ;  Indian  Territory,  85 ;  Iowa,  20 ;  Kentucky,  12 ;  Missouri,  16 ;  Montana, 
7 ;  Nebraska, 63;  New  Mexico, 8;  North  Dakota,  10;  Oklahoma, 20;  Ohio,  1 ;  Oregon, 20;  Soath 
Carolina,  16;  Tennessee,  12;  Texas,  156;  Wisconsin,  4;  Yirginia, 2;  Washington, 21;  Weal 
Virginia,  2 ;  Wyoming,  6. 

Has  the  association  more  than  one  class? 

Answer.    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  aU  members 
holding  beneficiary  certificates? 

Answer.     Mortuary  fund,  122,000.00;  expense  fund,  IS,80a 

Has  the  association  during  the  year  levied  extra  assessments  on  members? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  ri^  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remainiog  the 
same. 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bent' 
fidary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  S5, 832. 00 ;  expense  fund,  $972 .  60 ;  total,  $6, 804. 60. 


IOWA  INSURANCE  KEPORT.  376 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

GREAT  CAMP  KNIGHTS  OP  THE  MODERN  MACCABEES. 

Organized  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  parsnant  to  the  laws  thereof. 

President,  N.  S.  Botrton.  Secretary,  A.,  M.  Si^at. 

[Inoorirarated,  June  11,  1881«  under  Acts  143,  Publlo  Acts  of  1881.    Commenced  business 

Jtine  11,  1881.] 

Home  ofBce,  Corner  of  Huron  avenue  anl  Bard  street,  Port  Huron,  Michigan. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  81st  of  previous  year ....  I      88, 710. 81 

Inoome  During  the  Tear. 

Qross  amount  paid  by  members  of  the  society,  without  deduc- 
tions, as  follows: 

QroBs  amount  of  certificate  fees I      12,108.66 

Dues  for  expenses,  per  capita  tax,  etc 111,054.62 

Assessments:  Mortuary 896,639.49 


Total  paid  by  members I  1,021,708.66 

Interest 602.04 

From  all  other  sources,  viz:  Supplies 8,062.91 

Total  Income  during  the  year $  1,026,878,61 


Sum 11,110,089.82 

Disbiiraemeiite  Dorlngr  the  Tear. 

Death    claims,     1828,908.20;    permanent     disability     claims, 

149,020.00            1  873,0ia26 

Old  age  disability  benefits 12,288.82 

Payments  returned  to  applicants  or  members. 50. 60 


Total  paid  to  members. I  886,297.06 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents,  includ- 
ing public  speakers  for  organization  of  subordinate  bodies.  6, 654.06 
Salaries  of  managers  and  agents  not  iMild  by  commissions 21, 109. 16 
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Total  amount  of  salaries,  fees  per  diem,  mileage  and  expenses 
paid  to  officers,  18,863.60;  salaries,  great  commander, 
t3,600.00:  great  record  keeper,  12,600.00;  great  finance 
keeper,  11,600,00;  great  solloitor,  auditors  and  executive 
committee,  18,880.91 

Salaries  and  other  compensation  of  office  employes, 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors  

Rent,  11,626.00;  taxes  and  insurance,  151.63;  advertising  and 
printing,  15,676.84 

All  other  items,  viz :  Official  publication,  $12, 878. 88 ;  insurance 
departments,    $  1, 100. 71 ;   miscellaneous,    S660. 09    

Charity,  SI,  000. 00;  expei^es  of  organizer,  110,106.70;  supplies, 
17,721.70;  great  camp  convention,  148,702.00 

(Total  expenses,  $186, 070.  la ) 
Total  disbursements 


14,748.40 
8,  MS.  93 

458^00 

7,164.97 
18,808.56 
62,620.88 


Sl.0S6b838.74 


Balanca  . 


84, 45a  58 


Ledirer  Assets. 
Cash  deposited  in  bank I       84,45a58 


Total I       84.450.58 

Deduct  ledger  liabilities : 

Comprised  under  the'  following  funds :    Endowment,    178,  - 
706.48;  expense,  $10,666.15. 


84,460.S 


Non-Liedffer  Assets. 


Assessment  due $      64,088.00 

December  cash  received  by  great  record  keeper  not  turned  over 

to  great  finance  keeper  until  January,  1008. 18, 188. 88 


Total  non-ledger  assets 
Total  admitted  assets . . . 


8S.U&96 


$     187.&78.5S 


Non-Ledflrer  Liabilities. 

Losses  adjusted,  due  and  unpaid $  S2,O00l0O 

Losses  in  process  of  adjustment  or  reported 80,900.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

and  accrued 7.251.44 

All  other  liabilities,  viz :  General  fund  warrants  drawn  not  paid 

in  1002 800.78 


Total  liabilities 

Balance  to  protect  contracts . , 


$     130.161.17 
$       87.41&» 


Comprised  under  the  following  funds : 

Mortuary  (leas  amount  thereof  Included  in  liabilities  and 

assets  not  admitted) $      S7,07a21 

Bxpense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 10.84&15 


Total  special  funds. 


$     S7.41SM 
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Total  business  of 
the  year. 

Business  in  the  state 
of  Iowa  during  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force   December 
3l8t  (beginning  of  new  year) 

Policies  or  certiflcatos  written  or  increased 
dnrlng  the  calendar  year 

00,661 
0,012 

•126.640,00a00 
10.088,600.00 

51 

1             68,600 

Total 

106,578 
6,000 

$185,578,600.00 
7,967,000.00 

Deduct  decreased  or  ceased  to  be  in  force 
durlngyear 



Total  policies  or  certificates  in  force 

December  81»t  (end  of  year) 

Losses  and  claims   unpaid    December  Slst 

(beginning  of  new  year) 
Losses  and  claims  incurred  during  the  cal- 
endar y par    

00.664 
76 
612 

9127,621,600.00 
100,800.00 
708,729,66 

61 

$            68,600 

Total 

688 
606 

72 

7 

t      804.620.66 

828,006.26 

89.90a00 
808,680.49 

Losses  and  claims  msaleddown,  compromised 
or  paid  during  the  year 

LorWPM  and  claims  unpaid  December  8LHt  (end 
of  year)           

KisoellAneona  duefltlons. 

Give  amount  of  entrance  fee  and  how  paid. 

Answer.    S&    ^d  by  applicant  at  time  of  admission. 

Give  number  of  members  in  good  standing  December  Slst. 

Answer.    99,564. 

GIto  amount  of  annual  dues  to  subordinate  bodies  and  how  paid. 

Answer.    All  members  pay  $1. 00  per  capita  tax  annually. 

What  is  the  Tw<^*<twnwi  and  iw<«<TnnTn  amount  of  the  certificate  or  certificates  issued  on 
anyone  life? 

Answer.    $600  to  12, 000. 

Give  limiting  ages  for  admission. 

Answer.    From  18  to  51  years  for  life  benefit  members. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed  amount  to  be 
paid,  regardless  of  amount  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

Does  your  insurance  contain  any  dlTidend  feature? 

Answer     No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    Yes. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Upon  total  and  permanent  and  old  age  disability  benefits. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  chnrged  without  regard  to  age? 

Answer.    Graded. 

State  if  assessments  are  levied  on  tfge  at  entry,  or  on  age  at  date  of  asse$)8ment. 

Answer.    Assessments  are  levied  according  to  age  at  date  of  admission . 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

If  so,  what  amount  and  for  what  purpose? 

Answer .    To  pay  total  and  permanent  and  old  age  disability  claims . 

Has  the  society  an  emergency  or  reserve  fund? 

Answer.    No. 
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Are  the  ofElcers  and  directors  elected  at  an  annual  meeting  of  the  members? 

Answer.    No. 

How  are  they  chosen? 

Answer.    Biennially  elected. 

If  the  society  agrees  not  to  assess  for  death  losses  b^ond  a  certain  sum  or  umnbor  cC 
assessments,  give  all  the  facts  in  relation  theneto. 

Answer.    No. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  appllcantsf 

Answer.    Tes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs  or  lelativea  of  tlie  mem- 
ber? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pAy  Its  certifi- 
cates or  iwlicies  to  the  full  limit  named  therein? 

Answer.    Tes ;  except  those  given  In  schedules  9  and  la 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ  * 
izing  and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  the  association  doing  business,  and  how  many  lodges  in  each? 

Answer.    Michigan,  061;  Illinois,  23;  Kansas,  2;  Texas,  2;  Iowa,  S;  Oregon,  & 

Has  the  association  more  than  one  class? 

Answer.    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  membeia 
holding  beneficiary  certificates? 

Answer.    Assessments  vary ;  average,  <  128, 882.78. 

Has  the  association  during  the  year  levied  extra  assestmients  on  the  memberaf 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  9II  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Nene. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

GREAT  HIVE  LADIES  OF  THE  MODERN  MACCABEES. 

Organised  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Pre«icton/,  Mrs.  Frances  B.  Bdbn&  Secretary,  Miss  Bmma  E.  Bowsb. 

[Voluntary  Association.  Incorporated,  December  10,  1891,  under  Act  180^  of  the  Poblie 
Acts  of  State  of  Michigan  for  1891.  Reincorporated,  1895,  under  Act  119,  Laws  of  the 
State  of  Michigan  for  1893.  Articles  of  incorporation  amended  by  adopting  present 
name,  1902.    Organized,  August,  1890.    Commenced  business.  May  21,  1890.] 

Home  oifico,  201  E.  Huron  street,  Ann  Arbor,  Michigan. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. . .  |        97,0ILM 
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Inoome  Bnrinff  the  Teftr. 


Gro8B  amonnt  paid  by  members  to  the  society  withoat  dedno- 
tions,  as  follows: 

Membership  fees I 

Dues  for  expenses,  per  capita  tax,  etc. 

Assessments:  Mortnary,  1288^424. 95;  emergency,  115,075.00 

Medical  examiner's  fees  paid  by  applicant  (to  subordinate 

and  great  hive  medical  exsmlners,  none  of  which  is  re- 

ceiTcd  into  the  treasury— the  rules  of  the  order  require 

at  least  II.  86  from  each  endowment  member  admitted) 


7.109.00 

82,028.80 

801,490.06 


6,706.00 


Total  paid  by  members $  847,482.26 

Interest 2,427.69 

From  all  other  sources,  viz:    Supplies,  advertlBing,  with- 
drawal cards,  dispensations,  certiflcates  of  standing, 

and  charter  fees. 4,290.61 

Maocabee  bed  fund 175.84 

Total  inoome  during  the  year 

Sum 


I     854,825u79 
$     461,887.88 


Disboraemanta  During  the  Tear. 


Death  claims,  $288, 076  00 ;  permanent  disability  claims,  $8, 476. 00 1     291, 660. 00 

Investigation  of  death  claims 122.63 

Payments  returned  to  applicants  or  members 842.26 


Total  paid  to  members ....I  292,014.60 

Ck>mmis8ions,  fees  and  salaries  paid  or  allowed  to  agents  for 

•rganisation  of  subordinate  bodies— deputies 0, 962. 18 

Total  amount  of  fees  per  diem,  mileage,  expenses  paid  to  offi- 
cers (per  diem  and  fees) 964.00 

Amount  paid  to  each :  Great  commander,  $1, 600. 00 ;  great  rec- 
ord keeper,  11,800.00;  great  finance  keeper,  11,000.09;  great 

hive  auditor,  1460.00 4,760.09 

Salaries  and  other  compensation  of  office  employes <    4, 846 .  96 

Medical  examiners'  fees,  paid  subordinate  medical  examiners  6,796.00 

Rent 78a20 

Printing 1,854.98 

All  other  items,  viz:  Postage,  express  and  telegraph,  18,809.46: 
legal  expense,  $4,517.97;  official  publication,  $5,621.46;  mis- 
cellaneous,* $19,838.10 85,186.99 


Total  disbursements 

(Total  expenses,  $61, 550. 84. ) 
Balance 


$     858,566.14 


97,772.19 


Ledtfer  Aaaeta. 


Book  value  of  bonds  (Including  interest)  and  stocks  owned 

absolutely,  carried  on  books  at  par $  65,000.00 

Deposited  in  bank : 

Endowment  fond 25,067.46 

General  fund 1,520.08 

Emergency  fund 16,184.65 

Total  net  ledger  assets  $      07,772.19 

*  Miscellaneous  includes  office  expenses,  telephone  supplies,  auditor's  expenses,  execu- 
tive meetings,  official  visits,  insurance  and  miscellaneous  expense,  premium  on  bonds. 
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Non-I<6dffer  ABsets. 

Market  value  of   bondB  (not  including  interest)  and  stocks 

over  book  value 4,775.00 

Assessments  actually  collected  by  subordinate  bodies,  not  yet 
turned  over  to  supreme  body— in  hands  of  great  record 
keeper,  not  yet  turned  over  to  great  finance  keeper 4, 017. 05 

Total  non-ledger  assets S  8,79S.(S 

Grossassete S         108,5.4.24 

Deduct  assets  not  admitted: 

Furniture,  fixtures  and  safes,  supplies  and  printed  matter, 

stationery,  etc $         4,44L83 

Total  admitted  assets $     IH.OOS.X 

Non-Ledffar  LiablUUeB. 

Losses  adjusted,  due  and  unpaid $  20,806.97 

Losses  in  process  of  adjustment,  12^ 06a  00 ;  resisted,  $2, 600. 00.  81, 15a  00 
Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 

and  accrued 2,20aO0 

All  other  liabilities,  viz :    Disability  claims  due  and  unpaid  —  575. 00 

Total  liabilities $        54.282.37 

Balance  to  protect  contracts $       56,77119 

Exhibit  of  Oertifloatea  or  Policies. 


Total  business  of 
the  year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  81st  (beginning  of  year 
1901) 

Policies  or  certificates  written  or  increased  during  the  calendar 
year 


Total 

Deduct  decreased  or  ceased  during  year 


Total  policica  or  certificates  in  force  December  BLst  (end 
ofyear)        


Losses  and  claims  unpaid  December  31st  (beginning  of  year  1901). . 
Losses  and  claims  incurred  during  the  calendar  year 


Total  . 


Losses  and  claims  scaled  down,  compromised  or  paid  during  the  year 

unpaid  December  81st  (end  of  year  1902) 

Assessments  colI*H;tca  during  year . 


Losses  and  claims  unpaid  December  I 


47,250 
5.480 

53,606 

1,401 

51.204 

57 
322 

879 

821 
68 
6 


$  42,ooo,ooaoo 

4,83!,50a« 

~4&S81,50aOO 

986.72&aO 

45.S44.7TS.00 

51,600  00 
282,861.6? 

2SaO!&0i) 
301. 45".  JO 


Arrears  from  1901,  542. 25. 

Miaoellaneous  Oneationa. 

Give  amount  of  entrance  fee,  and  how  paid. 

Answer.  |1. 86,  certificate  fee  and  tax  to  the  great  hive;  25  cents  to  great  medical  «• 
amincr ;  and  not  less  than  >1.75,  membership  fee  and  dues  to  subordinate  hire;  and  not 
less  than  $1.10  to  local  medical  examiner— all  paid  by  applicant. 
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Give  number  of  members  in  good  standing  December  Slst. 

Answer.    61, 2M. 

Qive  amonnt  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Seventy  cents,  payable  one-half  twice  each  year. 

When  and  how  much  of  this  is  transferred  to  the  supreme  body? 

Twenty  cents  of  this  amount  is  convention  tax. 

What  is  the  Tnft-HTnniw  and  minimum  amount  of  the  certificate  or  certificates  issued 
on  any  one  life? 

Answer.    11, 000. 00  and  $250.  Oa 

Give  limiting  ages  for  admission. 

Answer.     18  to  49  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessments  to  meet  the  same? 

Answer.    No.  , 

If  so,  state  how  the  amount  Is  guaranteed? 

Answer.    Do  not  so  specify. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    Yes. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
I)ay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
things  of  value? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Graded  assessments. 

State  if  assessments  are  levied  on  age  at  entry,  or  on  age  at  date  of  assessment? 

Answer.    Age  at  date  of  examination. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

If  so,  what  amount,  and  for  what  purpose. 

Answer.  Disability  claims;  also  5  per  cent  of  each  assessment  is  set  aside  for  emer- 
gency fxmd. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  To  protect  members  should  an  epidemic  arise.  Five  per  cent  of  each  assess- 
ment deposited  in  Commercial  Bank,  Port  Huron,  Michigan,  and  invested  in  U.  S.  gov- 
ernment bonds,  S71, 184. 06,  face  value ;  $76, 860. 65,  market  value.  $66, 000.00  U.  S.  government 
bonds,  market  value,  169,775.00. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.     No. 

If  not,  how  are  they  chosen? 

Answer.    By  representation  of  members  in  biennial  review. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    Does  not  so  agree. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.     Not  so  allowed. 

Has  the  society  iMud  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pJEiy  any  commission  or  compensation  to  agents,  other  than  for  organ* 
Izing  and  resuscitating  subordinate  bodies? 
Answer.     No. 
In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 
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Answer.    Michigan;  860 hives. 

Has  the  association  more  than  one  class? 

Answer.    No. 

What  is  the  aggregate  amoont  of  one  assessment  or  periodical  call  upon  all  membcn 
holding  beneficiary  certificates? 

Answer.    Mortuary  fund,  $61,871.81. 

Has  the  association  during  the  year  levied  extra  assessments  on  members,  and  bow 
much? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Order  not  doing  business  in  Iowa  in  1902. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

HIGHLAND  NOBLES. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  pursuant  to  the  laws  thereof. 

Prewident,  J.  L.  Ross.  Secretary,  E.  8.  Rakdall. 

[Incorporated,  December  80,  1897,  under  the  Code  of  Iowa,  1897.    Organized,  December 
80,  1897.     Commenced  business,  March  2,  1888.] 

Home  office,  809-810-812  Obserratory  Building,  Des  Moines,  'owa. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .  I        81, 79i  U 

Inoome  During  the  Tear. 

Gross  amount  paid  by  members  to  the  society,  without  deduction, 
as  follows: 

Dues  for  expenses,  per  capita  tax,  etc $      11,286.71 

Assessments:    Mortuary 8,291.88 

Total  income  during  the  year |      17,51".W 

Sum I      21,8U.a8 

Disbursementa  Dnrlngr  the  Tear. 

Deathclaims I        5,888.83 

Temporary  disability  SSOiOO 

Total  paid  to  members I        8,688.88 
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Sakuies  of  manAgera  and  agents  not  paid  by  commlsBionfl 

Total  amount  of  salaxieB,  fees  i>er  diem,  mileage,  expenses  paid 
to  officers : 
Amount  paid  to  each:    J.  L.  Rose,  salary,  $870. fl6;  mileage 
and  expense,   1185.00;  ES.   8.  Randall,  salary,   1876.06; 

mileage  and  expense,  S180. 74       

Salaries  and  other  compensation  of  office  employes 

Rent,  |4IB.00;adyertlaing  and  printing,  $889.45 

All  other  items,  viz:  Postage,  express  and  telegraph,  $324.48; 
governing  bodies,  I51&09;  Insurance  departments,  $106.00; 
miscellaneous,  $966.88 

(Total  expenses,  $10, 480.00.  > 

Total  disbursements 

Balance 


4,708.86 


2,066.04 

482.26 

1,861.46 


L60 


$        16,169.42 
6,141.86 


L«dgrer  Aaaeta. 


Cash  deposited  in  banks $ 

Total  net  ledger  assets 


6.141.86 


$        6,141.86 


Non-Ledffer  Aaaeta. 


Furniture,  fixtures,  regalia  supplies,  printed  matter,  etc. ,  for 

resale $        1,626.00 

Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  uncalled 
amount  included  in  liabilities   1,900.00 


Total  non-ledger  assets. 
Qross  assets , 


$        8.426.00 
$        8,566.86 


Dednot  Aaaata  Kot  Admitted. 


Furniture,    fixtures    and    safes,    supplies,    printed    matter, 

stationery,  etc $        1,625.00 

Excess  of  assets  over  liabilities. 1,400.00 


Total 

Total  admitted 


2,925.00 
6,641.86 


Non-Ledffar  Liabilltlea. 
in  process  of  adjustment  or  reported $ 


Total  liabiUties. 


Balance,  to  protect  contracts. 


Total  special  funds . 


600.00 


Comprised  under  the  following  funds : 

Emergency  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $        8,964.20 

Bxpense  (less  amount  thereof  included  in  liabilities  and 

mot  admitted $        1,207.66 


600.00 


6,141.86 


6.141.86 
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Total  bnslneaB  of  the 
year. 


No. 


Amonnt. 


BnsineAS  in  Iowa  dor- 
Infc  tlie  J  ear. 


No. 


Amount. 


Policies  or  certiflcatee  in  force  December  Slst 
(begliming  of  year)       

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

Total  

Deduct  decreased  or  ceased  to  be  in  force 
during  year 

Total  poUdea  or  certiflcates  in  force 
December  Slst  (end  of  year) .. . 
Losses   and  claims  unpaid   Uecember  Slst 

(beginning  of  year) 

Losses  and  claims  incurred  during  the 
calendar  year 

Total        

Losses  and  claims  scaled  down,  compromised 

or  paid  during  the  year 

Losses  and  claims  unpaid  December  Slst  (end 

ofyear  

Assessments  collected  during  year. . 


1.282 

1,808 

2,680 

060 

2,090 


10 


$   1,000,660.00 

l,476,60a00 

$   8.086,060.00 

740.60a00 

$   2,S36,65a00 
I  6,188.33 


«,183.8S 

fi.68S.88 

60OO0 
17.817.00 


1,072 
1,160 

611 


1.711 


12 


i.30T,eoa(» 

l,310,OQaOO 


t      2,616,OOaOD 

5ia45aoo 


S  2, 108,15a  00 


4,flB&SS 


1S,€74.(H 


KlBoeUaneons  C^aestions. 

Give  amount  of  entrance  fee  and  how  paid. 

Answer.     16. 26  collected  by  deputy  and  subordinate  castle. 

Qive  number  of  members  in  good  standing  December  Slst. 

Answer.    2, 030. 

What  is  the  maximum  and  Tnitiimnm  amount  of  the  certificate  or  certificates  issued  oa 
any  one  life? 

Answer.     S2,000  to  S600. 

(iive  limiting  ages  for  admission. 

Answer.     18  to  66  years. 

Do  the  certiflcates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardlets  of 
amounts  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

If  so.  state  how  the  amount  is  guaranteed;  does  your  insurance  contain  any  dlTidesd 
feature? 

Answer.    There  is  no  dividend  feature- 
Does  the  society  issue  endowment  certificates  or  polibies,  or  undertake  and  promiBe  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Yes. 

In  levying  mortuary  assessments,  are  th^y  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.     Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  oo 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    American  tables ;  age  at  entry  governing. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortusiy 
claims? 

Answer.    Yea. 

If  so,  what  amount,  and  for  what  purpose? 

Answer.  To  pay  temporary  and  permanent  physical  disability  benefits,  and  a  tiptfitc 
portion  of  rates  collectt^  for  managing  expenses  in  accordance  with  the  laws,  roles,  *od 
regulations  of  the  supreme  body. 
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Has  the  society  any  emergency  or  reserve  fund? 

Answer.     Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  To  protect  members  a^rainst  a  possibility  of  more  than  12  payments  per  year 
is  created  by  collecting  12  payments  each  year  without  regard  to  death  losses.  All  excess 
going  to  emergency  fund. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

If  not,  how  are  they  chosen? 

Answer.    At  biennial  meetings  of  supreme  castle. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.  The  society  is  accumulating  a  reserve  fund  out  of  which  it  expects  to  pay 
any  claims  which  might  require  more  than  12  payments  annually.  Beyond  this  it  does  not 
guarantee  the  rates. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certiAcatee  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    No.  • 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    Not  allowed. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay 
its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.  Yes ;  as  the  same  is  defined  by  the  liability  of  the  order  in  the  fundamental 
laws. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organiz- 
ing and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  the  association  doing  business,  and  how  many  lodges  in  each? 

Answer.    Iowa,  48 ;  Ck>lorado,  2 ;  Nebraska,  7 ;  Kentucky,  1,  and  District  of  Columbia. 

What  was  the  exi>ected  mortality  for  the  year  according  to  the  actuaries'  table  of 
mortality? 

Answer.    Not  estimated. 

Has  the  association  more  than  one  class? 

Answer.    No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

Answer.     One  payment  each  month. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.    Mortuary  fund,  11,500. 00;  expense  fund,  $300.00. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.     None  levied. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  Increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  SO.  291. 3i ;  expense  fund,  1 1 1, 225. 71. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

IOWA  LEGION   OF  HONOR. 

Organized  under  the  laws  of  t^e  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  Staxe 
of  Iowa,  pursuant  to  the  laws  thereof. 

President,  B.  H.  Bi7BLINOHA.m.  Vice-President,  F.  L.  Moboax. 

Secretary,  J.  H.  Hvlm. 

[Incorporated,  March  19,  1879,  under  Title  TX,  of  Code  of  Iowa.    Approved,  March,  IHTl. 
chapter  8.    Commenced  hnsiness,  March  19,  1879.  ] 

Home  office.  Masonic  Temple,  Cedar  Rapids,  Iowa. 

Balance  Sheet, 

Amount  of  net  ledger  assets  December  81st  of  previous  year ...  IS.  917.  tt 

Income  During  the  Tear. 

Qrosa  amount  paid  bj  members  to  the  society,  without  deduc- 
tion, as  follows: 

Duesforexpen-Hcs,  per  capita  tax,  etc I        7,78300 

Assessments:    Mortuary  181,480.00 

Total  income  during  the  year $     IIS,18^C9 

Sum I     IM^IO&M 

Bisbnrsementa  Dvurtnff  the  Tear. 

Death  claims t     128,007.90 

Payments  returned  to  applicants  or  members. 11.75 

Total  paid  to  members.     $     126,610.06 

Oommissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 1,201.80 

Salaries  of  managers  and  agents  not  paid  by  oommissions 8, 826. 67 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers : 
Amount  paid  to  each:    Grand  president,   8600.00;  grand 
secretary,  Il,20a00;  editor  Herald,  8200.00;  committees, 

1806.96     2;M198 

'Aklaries  and  other  compensation  of  office  employes  7SS.  00 
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Medical  salaries  or  fees  paid  supreme  or  i^rand  medloal  super- 

visors 21&50 

Rent,  1572.00;  advertising  and  printing.  $484.46. 1,066.46 

All  other  items,  viz:  Postage,  express  and  telegraph,  <424.61; 
legal  expenses,  $482.62;  governing  bodies,  $1, 624. 71 ;  of&dal 
publications,  1716.44;  insurance  dejMirtmente,  S25.00;  mis- 
cellaneous, $419. 40 8,64].68 

(Total  expenses,  $17, 486.77. ) 
Total  disbursements.   $     144,104.88 

Balance $        2,001.10 

Ijedffer  Assets. 

Cash  in  hands  of  grand  treasurer 2,001.10 

Non-IiSdffer  Assets. 

Assessments  actually  collected  bj  subordinate  bodies  not  yet 

turned  over  to  supreme  body 2,766.00 

Total  admitted  assets I        4,766.10 

Non-Led«rer  Liabilities. 

Losses  in  process  of  adjustment  or  reported $        2,766.00 

Total  liabilities.      $        2,765.00 

Balance  to  protect  contracts. $       2,001.10 

Exhibit  of  Oertifioates  or  Policies. 


Total  buHinens  of  the 
year. 

BusinesH  in  Iowa 
during  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certlilcates  in  force  December 
31»t  (beginning  of  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

4,018 
866 

4,874 
670 

17,468,000.00 

928,ooaoo 

4,018 
866 

1    7.463.000.00 
928,000.00 

Total 

$  8,881,000.00 
1,093,000.00 

4,874 
870 

t    8,381,000.00 

Deduct  decreased  or  ceased  to  be  in  force 
durinff  vear    ...  .....t ^^T,T---..r.»- 

1,008,000.00 

Total  policies  or  certificates  in  force 
December  Slst  (end  of  year) .... 
Losses  and  claims  unpaid  December  81st 

Lasses  and  claims  incurred  during  the  (»1- 
endar  year 

4,204 
28 
63 

$  T,28S.00O.00 
87,916.00 
91.457.80 

4,204 
28 
66 
94 
92 
2 
12 

$    7,288,000.00 
87,916.00 
91,467.80 

Total 

94 

92 
2 
12 

$      129,872.80 

126,607.80 

2.766.00 

184,480  00 

$       129,872.80 

Losses  and  claims  scaled  down,   compro- 
mised or  paid  during  the  year 

LosHes  and  claims  unpaid  December  8Ist 
(end  of  year).   .. .... 

126,607  80 
2,70&OO 

Aseeasmenta  collected  during  year 

184.490.00 
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MiBoellAiieoas  Ciuestlons. 

Give  amoant  of  entrance  fee  and  how  paid. 

Answer.    Entrance  fee  paid  to  subordinate  lodge;  60  cents  of  certificate  fee  to  sratxl 
lodge. 

Give  number  of  members  in  good  standing  December  81st. 

Answer.    4,-204. 

Give  amoant  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    From  13. 00  to  14. 00  per  annnm,  as  quarterly  dues. 

When  and  how  Innoh  of  this  is  transferred  to  supreme  body? 

Answer.  12. 00  per  annum ;  |l.  00  payable  in  January  and  $1. 00  payable  in  July,  for  aC 
certificates  except  |60a00,  which  pay  one-half  as  much. 

What  is  the  maximum  and  mlnimun  amount  of  the  certificate  or  certificates  iasoed  oo 
any  one  life? 

Answer.    $2, 000. 00  and  $60a  Oa 

Give  limiting  ages  for  admission. 

Answer.    Over  18  and  under  60  years  of  age. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  oi 
amounts  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
IMty  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  arv^ 
fixed  sums  charged  without  regard  to  age? 

Answer.    They  are  graded. 

If  mortality  tables  are  used,  please  name  them^  and  state  if  assessments  are  levied  oa 
age  at  entry,  or  on  age  at  date  of  assessment? 

Answer.    American  tables ;  new  members  at  age  of  entry. 

Id  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  p«y  mortuary 
claims? 

Answer.     No. 

Has  the  society  any  emergency  or  reserve  funds. 

Answer.     No. 

Are  the  officers,  directors  or  trustees  «:lected  at  an  annual  meeting  of  the  members* 

Answer.    Are  elected  at  a  biennial  meeting  of  members. 

If  the  society  agrees  not  to  a««ess  for  death  lo  wes  beyond  a  certain  sum  or  number  of 
assessmentf,  give  all  the  facts  in  relation  thereto. 

Answer.     It  does  not. 

la  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes, 

Are  certificates  issued  to  persons  other  tha:i  the  families,  heirs,  relatives  of  the 
member? 

An.swer.     No. 

Are  a8««ignments  of  certificates  to  other  than  such  ];>er8ons  allowed? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  p«y  its  c«rti£- 
cates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commissiion  or  compensation  to  agents,  other  than  for  oryan* 
izing  and  resuHcitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.     Iowa  only ;  168  lodgjs. 

What  wan  the  expected  mortality  for  the  year  according  to  the  actuaries*  taU^  of 
mortality? 

Answer.     16. 

Has  the  association  more  than  one  class? 

Answer.     No. 
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Give  amoimt  of  indemnity? 

Answer.    $7, 288. 000.  GO. 

Nxunber  of  members. 

Answer.    4, 204. 

What  is  the  aggregate  amount  of  one  aaseasment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.    Mortuary  fond,  1 11, 20?.  50 ;  expense  fund,  18, 879. 00. 

Has  the  association  daring  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    Na 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  .of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $142, 188.  OC;  expense  fund,  17, 768. 00. 


ANNUAL   STATEMENT 
For  the  year  ending  Decenrber  31,  1902,  of  the  condition  and  afiFairs  of  the 

IOWA  WORKMAN. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State. 
of  Iowa,  pursuant  to  the  laws  thereof. 

Or  and  Master  Workman,  O.  L.  QoDrBST.  Grand  Foreman,  Chas.  B.  Cl.ark. 

Orand  Recorder ,  H.  B.  Whit«.  Orand  Overseer,  JohnPrtb. 

[Incorporated,  June  14,  1874,  under  Chaper  65,  Voluntary  Association.    Organized  Novem- 
ber 1,  1872.    Commenced  business,  January  1,  1874.  ] 

Home'ofilce,  Waterloo,  Iowa,  234^^  Bast  Fourth  street. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  31st  of  previous  year ...  11. 348. 06 

Income  Dnrinff  the  Tear. 

GrooB  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Dues  for  expenses,  per  capita  tax,  etc %        4,712.40 

Assessments:  Mortuary 80,794.27 

Total  income  during  the  year I      85,500.67 

Bum I      86,854.78 
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Disbursements  During  the  Tear. 

Death  claims $  81,451.82 

CommiaBions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 600.00 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 

to  officers 160.08 

Amount  paid  to  each:   Grand  master,  $600.00;  grand  receiver, 

1800;  grand  recorder,  II,  500.00;  finance  committee,  llSO.Oa  2,56a  00 

Bent,  1118.00;  advertising  and  printing,  I151.4S;  280.48 

All  other  items,  viz :    Postage,  express  and  telegraph 262. 40 

Oovemlng  bodies,  5480. 40 ;  official  publication,  1680. 00 lOOQi  40 

insurance  departments,    $25.00;     miscellaneous    1148.48; 

insurance,  $12.87;  supplies,  $12.00 192.80 

(Total  expenses,  $4, 600. 76. ) 
Total  disbursements %       S^Sas.ft' 

Balance .' 

Ledger  Assets. 
Deposited  in  bank 

Non-Ledffer  Assets. 

Market  value  of  bonds  (not  including  interest)  and  stocks  over 
book  value 

Total  admitted  assets 

Non-Iiedgrer  LiabiUUes. 

Iiosses  adjusted,   due  and  unpaid,   $7,726.04;    not  yet  due, 
$8,032.66 

Balance  to  protect  contracts 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $  606.66 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 806.90 

Total  special  funds $  W.66 


90S.eB 


802.65 


$       1O.78&60 
$       11, 661.  S 


$       10.7S.iB 
$  WS.65 
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Total  business  of 
the  year 

Business  in  Iowa 
during  the  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  8 let 
(beginning  of  year) 

1,440 

12,740,000  00* 



••■  • 

Total          

1,440 
801 

+ 

X 

Deduct  decreased  or  ceased  to  be  in  force 
daring  year 

Total  policies  or  certificates  in  force 
December  8Ist  (end  of  year) 

1,189 
42 
67 

$    

Lioeses  and  claims  unpaid  December  81st 
(beglnnin  g  of  year ) 

Levies  and  claims  incurred  during  the  calen- 
dar year 

$       69,592.81 

II 

t  45,284.44 
40,026.48 

To*al 

100 
M 
16 

$       92,209.92 
81,461.82 
10, 75a  60 

1  92,209.92 
81.461.82 
10,758.60 

Losses  and  claims  scaled  down,  compromised 
or  paid  during  the  year.     ...              — 

Losses  and  claims  unpaid  December  Slst  (end 
of  year) 

As<«e<tf(mentA  oollectpd  durini;  rear 

12 

*  Approximate,    f  Conditional,    t  Equal  to  assessment  paid.     ||  Settled  for. 


Miacellaneons  daeations. 

Oive  amount  of  entrance  fee  and  how  paid. 

Answer.  $8lOO;  fifty  cents  of  which  goes  to  grand  lodge  for  certificate  fee.  Paid  by 
applicant. 

Give  number  of  members  in  good  standing  December  81st. 

Answer.     1, 189. 

GKve  amount  of  annual  dues  to  subordinate  lodges  and  how  paid. 

Answer.    Bach  sub  lodge  fixes  its  own  dues. 

When  and  how  much  of  this  is  transferred  to  main  body? 

Answer.    Non6. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  Issued  on  any  one  life? 

Answer.    |2.00a00 

Qive  limiting  ages  for  admission. 

Answer.    Full  age  of  21  years  and  not  over  59  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessment  to  meet  the  same? 

Answer.     No. 

Does  your  insurance  contain  any  dividend  feature? 

An.swer.    No. 

Does  the  society  issue  endowment  certificates  or  x>olicie8,  or  undertake  and  promise  to 
IMty  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Yes. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry  or  on  age  at  date  of  assessment. 

Answer.    American  tables  on  age  May  16,  1900,  for  old  members. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

If  so,  what  amount  and  for  what  purpose? 
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Answer.    Rate  fixed  by  finance  committee  not  to  exceed  ten  per  cent  of  tofcAl  coUectioo. 
Pfefit  jear  five  per  cent  nsed. 

Has  the  society  any  emergency  or  reeerye  fnndsf 

Answer.     No. 

Are  the  oifieers,  directors  or  trustees  elected  at  an  annual  meeting  of  memberB? 

Answer.     Biennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  ot 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.     Does  not. 

Is  a  medical  examination  reqtdred  before  issoing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  or  relAtives  of  the 
member? 

Answer.     Ko. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay 
its  certificates  to  the  full  limit  named  therein? 
Answer.    No.    Can  pay  all  under  present  law. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  th^n  for  or^axk- 
izing  and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  society  doing  business  and  how  many  lodges  in  each? 

Answer.    Iowa. 

Has  the  association  more  than  one  class? 

Answer.    Originally  yes,  A  and  B;  at  present  only  one  cla.ss. 

If  so,  how  many  and  amount  of  indemnity  in  each? 

Answer.    Full  Umit,  A 12,  COO ;  B,  $  1,  OOa 

Number  of  members  in  each  class. 

Answer.     1, 139. 

Number  and  kind  of  claims  for  which  assessments  are  made. 

Answer.    Death  only. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  memben 
holding  beneficiary  certificates? 

Answer.    Mortuary  fund,  $ft,lT6.00;  expense  fund.  $S25.00. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    ISiirty-threc  and  one-third  extra. 

What  is  the  aggregate  amount  of  assessments  received  ftom  all  members  holding  beo- 
eficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  180,794.27;  expense  fund,  $4,712.40,  S500.00of  which  trans- 
ferred to  mortuary  fund. 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

KATOLICKY  DELNIK  (CATHOLIC  WORKMAN). 

Organized  ander  the  laws  of  the  State  of  Minnesota,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  parsoant  to  the  laws  thereof. 

BreHdent,  J.  M.  Jiroubkk.  Vice-President,  Mart.  Papottbek. 

Secretary,  Frank  Moudrt. 

(Incorporated,  December  22,  1891,  under  chapter  84,   general  statutes  1878.    Organized, 
September,  1891.  Commenced  business,  December  22,  1801.] 

Home  office,  LeSueur  Center,  Minn. 

Balanoe  Sheet. 

Amount  of  net  ledger  assets,  December  SUt  of  previous  year..  $      23, 477.84 

Income  During  the  Year. 

Oross  amount  paid  by  members  to  the  association  or  its 
f*  gents,  without  deductions  for  commissions  or  other  ex- 
penses, as  follows: 

Oross  amount  of  membership  fees $  700.00 

Dues  for  expenses,  per  capita  tax,  etc 3,066.43 

Assessments:    Mortuary,  $12,600.48;  reserve,  $1,400.62;  old 

ageand  disability,  $745.8! 14,896.41 

Medical  examiners'  fees  paid  by  applicant 188. 50 

Total  paid  by  members i     10,41^24 

Interest TOaOO 

Total  income  during  the  year $      20,20R.24 

Sum $       42,681.08 

Disbursemente  Dnringr  the  Tear. 

Deathclaims $      N.OOO.W 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 846.50 
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Total  amount  of  salaries,  fees  per  diem,  mileage,  exi>eiises  paid 
to  officers,  amount  paid  to  each:  Spiritual  director,  two 
years' salary,  etc.,  1280.00;  supreme  president,  one  year's 
salary.  1100.00;  supreme  secretary,  one  year's  salary, 
S600. 00;  supreme  treasurer,  one  year's  salary,  175^00;  three 
trusteei>,  one  year's  salary,  etc.,  $05.06 1,000.09 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors      138.60 

Rent,  S64.00;  taxes,  10.40;  advertising  and  printing,  1157.00...  22&00 

All  other  items,  viz:    Postage,  express  and  telegraph,  1187.88; 

insurance  departments,  I48.0O .'....  18S.88 


(Total  expenses,  $1,839.81.) 
Total  disbursements 


Balance 


$        15,8BBl81 


Ledger  AsMts. 


Mortgage  loans  on  real  estate,  first  liens |  19,850lOO 

Cash  in  office :    Reserve  fund,  $2, 228. 74 ;  mortuary  and  current, 

18.918.68    6,147.27 

Paid  off  loan,  income  of  remittance 78400 


Total  net  ledger  assets . 


2«.781.2r 


Non-Iiedfirer  Assets. 


Interest  due,  170.50;  accrued,  |S25.95on  mortgages    I  606.45 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 106.01 

Office  furniture  and  stationery 900.00 


Total  non-ledger  assets  . 


Grossassets  

Deduct  assets  not  admitted : 

Furniture,  fixtures  and  safes,  supplies,  printed  matter,  etc. 


Total  admitted  assets 


1,671.45 


$       28,452.:3 

ooaoo 

$       27.662.73 


Non.Lsdgrer  LiabiUties. 


Losses  in  process  of  odju-^tment  or  reported S       7,000. 00 

Advance  assessments 13.80 

All  other  liabilities,  viz:    Salarit^,  etc 612.90 


Total  Uabilii  it's. 


7,528.9 


Balance  to  protect  contract $      2ft02i44 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted)*.  I       5.001.7S 

Reserve  (less  amount  thereof  included  in   liabilities  and 

assets  not  admitted)        ...  16,808.82 

Emergency  (less  amount  thereof  includei  in  liabilities  and 

assets  not  admitted)    2,568.92 

•  Note.  -|4,000.  00  of  the  mortuary  surplus  was  invested  in  first  mortgage  loan  In  IW, 
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Expense  (less  amoant  thereof  incltided  in  liabilities  and 
assets  not  admitted) .  

Total  special  funds  

Exhibit  of  Oertifloates  or  Policies. 


2.826.80 


i      26,781.27 


• 

Tot«l  business  of  the 
>ear. 

Business  in  Iowa 
during  the  year. 

No 

Amount. 

No. 

Amount. 

(beginning  of  new  year)          

1,162 

274 

~886 

66 

12,188,00a  00 

827,000.00 

12,465,000.00 

74,500.00 

149 
82 

isT 

1 

t       179,000.00 

Polices  or  certificates  written  or  increased 
during  the  calendar  year    .      

48,ooaoo 

Total    

duringyear  

s     222,ooaoo 

1.000.00 

Total  policies  or  certificates  in  force 
December  81st  (end  of  year)        .... 
Losses  and  claims  unpaid  December  81st  (be- 
ginning of  new  year) 

Losses  and  claims  incurred  during  the  calen- 
dar year 

1,870 
6 
14 

i2,8go.6oaoo 

4,000.00 
17.000.00 

180 

•1 

tl79 

s     22i.ooaoo 

600.00 
220.600.00 

Total       

17 
13 
4 

12 

1      21,000.00 
14.000.00 

7.ooaoo 

14.806.41 

Losses  and  claims  scaled  down,  compromised 
or  paid  daring  the  year            

Losses  and  claims  unpaid  December  Slst  (end 
of  year  .        

12 

Assessments  collected  during  year,  mortu- 
ary and  reserve 

S          1.812.88 

*  One  member  transferred  to  state  of  Minnesota, 
f  Net  membership  in  Iowa. 

Miaoellanaoas  C^neation*. 

Qive  amount  of  entrance  fee  and  how  paid. 

Answer.    Ten  cents  for  each  year  of  applicant's  age  for  reserve  fund. 

Give  number  of  members  in  good  standing  December  Slst. 

Ans-ver.     1,870. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    Subordinate  bodies  regulate  their  dues. 

When  and  how  much  of  this  Is  transferred  to  supreme  body? 

Answer.  A  per  capita  tax  not  exoeeding  12. 00  paid  by  each  member  for  the  support  of 
supreme  counciL 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued 
on  any  one  life? 

Answer.     12. 000,  II.  000  and  1500. 

Qive  limiting  ages  for  admission. 

Answer.    Not  less  than  16,  not  over  46  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    Tee. 

If  so,  state  how  the  amount  is  guaranteed? 

Answer.    Special  assessment  and  reserve  fund. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.     No  dividend  features. 

Does  the  society  i«isue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    No. 
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In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  soms  charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  lerled  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    Table  based  on  actuaries'  table  of  mortality ;  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  ueed  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

If  so,  what  amount,  and  for  what  purpose? 

Answer.    Ten  per  cent  set  apart  for  reserve  fund  and  5  per  cent  for  oM  a^e  and  disa- 
bility fund. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Tes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  To  be  used  for  paying  death  claims  whenever  more  than  18  mortuary  aaDoes 
ments  have  been  made  in  any  one  year.    Invented  in  first  mortgage  loans. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.  Elected  at  the  biennial  meetings  of  supreme  council  composed  of  Its  offleera 
and  delegates. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    It  does  not. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed. 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    It  has. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.    Pays  a  small  compensation  for  organizing  new  subordinate  branches. 

In  what  states  is  society  doing  businesn,  and  now  many  lodges  in  each? 

Answer.  Minnesota,  16;  Illinois,  3;  Missouri,  1;  Wisconsin,  2;  South  Dakota,  1 ;  Ne- 
braska, 25;  Iowa,  6;  Texas,  8;  Oklahoma,  5;  Ohio,  1;  North  Dakota,  6;  Kansas,  2;  Mary- 
land, 1 ;  Pennsylvania,  1;  Michigan,  1. 

Has  the  association  more  than  one  class? 

Answer.    Yes. 

If  so,  how  many,  and  amount  of  indemnity  in  each? 

Answer.    Ordinary  and  hazardous. 

What  Is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.  Mortuary  fund,  varies.  The  last  was,  mortuary,  $1,100.74;  expense, 
$»86.00;  reserve,  <180  20;  old  age,  >66. 10. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
same? 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bee 
eflciary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.  Mortuary  fund,  $1,116.47;  expense  fund,  $382.08;  reserve  fund,  including 
entrance  fees,  $206. 44 ;  old  age  and  disability,  $66.87. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 
KNIGHTS  OF  COLUMBUS. 

Organized  nnder  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa  pursuant  to  the  laws  thereof. 

Pretident,  Edward  L.  Hearn.  First  Vice-President,  John  W.  Hoqan. 

Secretary,  Daivixl  Colwbll.  National  Treasurer,  P.  J.  Bradt. 

[Incorporated,  March  29,  1882,  under  special  law.    Voluntary  association.    Organized, 
iTebruary  2,  1882.  Commenced  business,  February  2»  1382.  ] 

Home  ol&ce,  Poll  building,  28  Church  street,  New  Haven,  Connecticut. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .  |     621, 806. 27 

Income  Dnringr  the  Tear. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Dues  for  expenses,  per  capita  tax,  etc $     58,968.80 

Assessments:    Mortuary  406,776.82 

Medical  examiners*  fees  iMtld  by  applicant 2,446.60 

Total  paid  by  members I  468,101.81 

Interest 18,448.88 

Sale  of  supplies 7,S5a00 

Loan  to  fourth  degree  returned 8,742.26 

Total  Income  during  the  year $    407,783.80 

Sum $   1,110,638.66 

Diabursementa  Dnrlnff  the  Tear. 

Deathclalms i    231,000.00 

Total  paid  to  members $     281,000.00 

Salaries  of  managers  and  agents  not  paid  by  commissions 22, 836. 47 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 

to  officers,  amount  paid  to  each:  Supreme  knight,  f  8,024.50; 

national  secretary,  12, 648. 68 ;  national  treasurer,  $1, 706. 88.  8, 275. 15 
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Salaries  and  other  compenaation  of  office  employee 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors   

Bent.  $1.20ao0;  advertising  and  printing,  52*072.56    . 

All  other  items,  viz:  Postage,  express  and  telegraph,  $3,747.66; 
legal  expenses,  12,606  84;  governing  bodies,  $18,747.08;  In- 
surance departments,  1488.42;  mlacellaneous,  1888. 50 ;  furni- 
ture and  fixtures,  11,005  42 

Supplies  purchased,  $6,640  54;  expense  national  phy8lclan*a 
office,  $d06.85;  expense  national  secretary's  office,  $189.77.. 


6,874.24 

2, 46a  00 
4,m.S6 


22,888.37 
7.697.16 


Total  disbursements. 


$     dM63&96 


Balance. 


Ltedffer  Assets. 


$     814,890.71 


Mortgage  loans  on  real  estate,  first  lien^ $  60,000.00 

Book  value  of  bonds  (excluding  interest)  and  stocks  owned 

absolutely.... 48^,862.66 

Gashln  office,  $260.00;  deposited  In  bank,  $258,787.06 260,067.06 

Special  deposit  liquor  forfeiture,  $1,600.00;  special  deposit  In- 
surance department  Quebec,  $5,000.00 6,600.00 


Total  net  ledger  assets. 


Non-Liedflr«r  Assets. 


$     814,  ( 


in 


Interest  accrued $  6.746.00 

Furniture  and  fixtures,  $5. 006. 42 ;  supplies,  $7,  OOa  00 12, 006. 42 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

tumedover  to  supreme  body 23,285.67 


Total  non-ledger  assets . 


Gross  assets ... 


$      42,017.18 
$     856.M6L89 


Dednct  assets  not  admitted : 

Furniture,   fixtures  and  safes,   supplies,   printed  matter, 

stationery,  etc $  12,006.42 

Depreciation  of  led  ger  assets  to  brin g  same  t-o  market  value  23, 507 . 26 


Total 

Total  admitted  assets . 


$      85,612.67 
$     821,434.22 


Non-Lsdffer  LlsbUitlss. 

Losses  adjusted,    duo  and  unpaid,    $9,200.00;   not  yet  due, 

$36,000.00 

Losses  in  process  of  adjustment,  resisted 


Total  Uabllitles. 


Balance,  to  protect  contracts. 


Comprised  under  the  folloviing  funds : 

Death  benefit  (less  amount  thereof  Included  In  liabilities  and 

assets  not  admitted) .  $ 

Mortuary  reserve  (les.s  amount  thereof  Included  in  liabilities 

andasRoti^  not  admitted) 

Expen<*e  (less  amount  thereof  Included  in  liabilities  and 

assets  not  admitted)  


Total  special  funds . 


45,200.00 
9,000.00 


$      5i,aOD.OO 

$     767.281.29 


78,3 

727,988.08 

l^  628.00 


$     814,880.71 
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Total  business  of  the 
year. 

Business  In  Iowa 
during  year. 

No. 

Amount. 

No. 

Amoun 

Policies  or  certificates  in  force  December 
8l8t  (be|finnlii(7  of  year)    

82.790 
8,864 

36.654 
2,068 

183,073,00a  00 
8,864,000.00 

121 
89 

$       121,000.00 

Policies  or  certificates  written  or  Increased 
during  the  calendar  year 

d9,ooaoo 

Total 

$86,087,000.00 
2.102,000  00 

160 
5 

1       160,000.00 

Deduct  decreased  or  ceased  to  be  in  force 
dnrioff  year 

6.ooaoo 

Total   policies   or   certiflcntes  in  force 
December  81st  (end  of  year )        

Losses  and  claims  unpaid  December  81st  (be- 
ginning of  year) 

Losses  and  claims  incurred  during  the  cal- 
endar year 

84,586 
86 
248 

184,885,000.00 
86,888.65 
249,000  00 

155 

1     i65,ooaoo 



Total 

884 

280 

54 
12 

$     285,888.65 

281,138.66 

54  200.00 
406.776  82 

Losses  and  claims    scaled    down,    compro- 
mised or  paid  during  the  year        

Losses  and  claims  unpaid  December  61st  (end 
of  year) 

Assessments  collected  during  year 

ii 

i           1,914.24 

Mlsoellaneoaa  dnestloiia. 

Oive  amount  of  entrance  fee  and  how  paid. 

Answer.  Four  dollars  to  all  grades.  Paid  to  subordinate  councils  and  retained  by 
them. 

Olve  number  of  members  in  good  standing  December  Slst. 

Answer.     84,596. 

Qive  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

An<iwer.    Per  capita  tax,  85  cents  for  each  member. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    Insurance  and  associate,  semi-annually.    All  paid  to  supreme  body. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.    13, 000. 00-$l,  000.00. 

Give  Umltihg  ages  for  admission.  « 

Answer.    18  to  46  years. 

Do  the  certificates  or  policies  Issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer.    Tes. 

If  so  state  how  the  amount  Is  guaranteed. 

Answer.  By  monthly  assessments  upon  whole  membership,  and  extra  assessments 
when  necessary— guarantee  of  payment. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Qraded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    Actuaries'  table  of  mortality ;  age  at  entry  and  step  rate  every  five  years. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 
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Answer.    No. 

Has  the  society  any  reserve  funds? 

Answer.    Yes. 

For  what  pnrpoae? 

Answer.    To  provide  against  epidemic  or  other  canaes  of  excessive  mortality. 

.Are  the  officers,  directors  or  trustees  elected  at  an  annoal  meeting  of  members? 

Answer.     Biennially. 

If  not,  how  are  they  chosen? 

Answer.    By  representatives  to  national  conndl  assembled. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  Fnm  or  number  of 
assfssments,  give  all  the  facts  in  relation  thereto. 

Answer.    It  does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,   heirs,   relatives  of  the 
member? 

Answer.     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

AuRwer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay 
Its  certificates  or  iwlicies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for 
organizing  and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Connecticut,  65;  Rhode  Island,  20;  New  York,  177;  Massachuaetts,  Itl;  New 
Hampshire,  6 ;  Maine,  16 :  New  Jersey,  88 ;  Oregon,  1 ;  South  Carolina,  1 ;  Illinois,  81 ;  Pennsyl- 
vania, 52;  Delaware,  1;  Maryland,  7 ;  Dominion  of  Canada,  6;  Vermont,  8;  Ohio,  82;  Cali- 
fornia, 5;  Michigan,  17:  Virginia,  10;  Kentucky,  1;  Minnesota,  4;  Indiana,  15;  Missouri,  6; 
West  Virginia,  5;  Iowa,  8;  Wisconsin,  18;  Kansas,  8;  Colorado,  6;  Tennessee,  8;  Utah,  1; 
California,  2;  Alabama,  1 ;  New  Mexico,  1 ;  Nebraska,  1 ;  Georgia,  8;  Texas,  1 ;  Montana,  1. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries*  table  of 
mortality? 

Answer.     929. 

Has  the  association  more  than  one  class? 

Answer.    Yes. 

If  so,  how  many,  and  amount  of  indemnity  in  each? 

Answer.    Three:    Class  A,  $84,894.00;  class  B,  |27O,00a0O;  class  C,  1171,000100. 

Number  of  members  in  each  class. 

Answer.     A,  34,894;  B,  185;  C.  57. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  policy 
holders  or  membem  of  the  association? 

Answer.    Moriuary  fund,  $^  828. 40. 

Has  the  a^ociation  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.     No. 

Or  increased  the  .basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  ba^is  or  rate  remaining  thesamef 

Answer.     No. 

What  is  the  aggregate  amount  of  as<«es8ments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  SI,  014.24;  expense  fund,  1529.13^ 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 
KNIGHTS  AND  LADIES  OF  GOLDEN  PRECEPT. 

Organized  nnder  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  parsaant  to  the  laws  thereof. 

PreMiderU^  Q,  A.  Smith.  Vice-President,  E.  A.  Wabrell.. 

Secretary,  M.  S.  Bizbb. 

[Incorporated,  Augtiat  28,  1896,  under  chapter  OS,  Twentj-first  General  Asiemblj.  Reor- 
ganized under  chapter  2,  Title  IX.  Approved,  April  1,  1897,  chapter  21.  Reorganized 
October  1,  1890.    Commenced  business,  January  1,  1890.] 

Home  ofAce,  920  Fourth  street,  Olinton,  Iowa. 

Balaaoe  Sheet. 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year. . .  $        4,400. 27 

Income  During  the  Tear. 

Oroas  amount  paid  by  members  to  the  society,  without  deduc- 
tions as  follows : 

Gross  amount  of  membership  fees,  collected  by  agents 5  844. 00 

Dues  for  expenses,  per  capita  tax,  etc. ,  per  capita,  $1, 714.00 ; 

certificate  fee,  1422.00 2,180.00 

Assessments:  Mortuary,  116, 111. 78;  net  mortuary,  11,922- 
.  70  (12  per  cent) ;  1968. 40  (25  per  cent  first  year's  bufiness 
on  new  members)  10,028.00 

Medical  examiners' fees  paid  by  applicant,  local,  S844.00; 

supreme,  $211.00 1,066.00 


Total  paid  by  members i       20,068.00 

From  all  other  sources,  viz:    Supplies,   144.58;  donation, 

S180. 69 :  miscellaneous,  1197. 66 ;  reinstatements,  $40. 75 . .  449. 62 


Total  income  during  the  year $      20,607.52 


Sum , $       24,907.79 

Disbursements  During  the  Tear. 

Deathclaims ^ $      11,819.70 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies   844.00 

27 
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Salaries  of  managers  and  agents  not  i)ald  by  commissions ....  1, 010. 94 

Total  amount  of  salaries,  fees  per  diem,  mileage,  ezpen<ses  paid 
to  officers:    Secretary,  II.OOOlOO;  supreme  officers  dnes 

and  traveling  expenses,  $815.88 1,31&.SS 

Salaries  and  other  compensation  of  office  employes 288. 25 

Medical  examiners'  fees,  paid  subordinate  medical  examiners, 
$844.00;  medical  Salaries  or  fees  paid  supreme  or  grand 

medical  supervisors,  $211.00 1.066u00 

Bent.  $71. 00;  advertising  and  printing,  $161.00 282.00 

All  other  items,  viz :  Postage,  express  and  telegraph,  $132. 06 ; 
legal  expenses,  $64.64;  official  publication,  $280.60;  insur- 
ance departments,  $26  00;  miscellaneous,  $616.00;  suppUes, 
$128.07;  interest,  $76.00;  fuel,  $10.26;  managers'  note. 
$2,477.16    8,674.48 


(Total  expenses,  $0,278.86.) 
Total  disbursements $      2],0Pltfl 

Balance $        8,814.18 

Ledger  Assets. 

Cashlnoffice,  $1,628.73;  deposited  in  bank,  $2,10a46 8,814.18 

Kon-Ijedffar  Assets. 

Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  un- 
called  amount  included  in  liabilities)   1,200lO0 

Qross  assets  ..  $        6,014.18 

Deduct  assets  not  admitted : 

Furniture,  fixtures  and  safes,  supplies,   printed  matter, 

stationery,  etc  GOO.OO 

Total  admitted  assets  $        4,614.18 

Non-Ledffer  Liabilities. 

Losses  adjusted,  not  yet  due $       2,800.00 

Losses  in  process  of  adjustment,  resisted 070.42 

.AH  other  liabilities,  viz :    Advanced  by  board  of  managers 1, 600. 00 

Totalactual  liabiUties  $        4.770.42 

Deficit $  29&21 
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Business  in  Iowa 
daring  year. 

No. 

Amount. 

Policies  or  certificates  In  force  December  31>«t  (beginning  of  year) 
Policies  or  certificates  written  or  increased  daring  the  calendar  year 

2,068 

1     2,604.800.00 
1,020,100.00 

Total 

Dednct  decreased  or  ceased  to  be  in  force  daring  year 

8»0»1 

774 

1     8,614,900.00 
811,000.00 

Total  policies  or  certificates  in  force  December  Slst  (end  of 
year)                                     

2.817 
10 

1     2.808,00a00 

Losses  ancl  claims  anpaid  December  Slst  (beginning  of  year) 

LfOflseH  and  claims  incnrred  darinff  the  calendar  Tear 

^S4;240:84 
14.000.00 

Total           

14 
12 
8 
11 

1          18,240  84 

Losses  and  claims  scaled  down,  compromised  or  paid  daring  the  year 
Assessments  collected  daring  year 

11,819.76 

4,ooaoo 

16. 02a  00 

*  Two  claims  contested, 
claim  still  in  the  coarts. 


Verdict  for  the  defendant.  $1,000,  in  Smith  claim.     Hawl^ 


MiBoellaneons  OneBtions. 

Give  amount  of  entrance  fee  and  how  paid. 

Answer.     16. 00,  beneficiary ;  18. 00,  social  members. 

Qive  number  of  members  in  good  standing  December  Slst. 

Answer.    Beneficiary.  1,964;  social,  863. 

Qive  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    Annual  dues  of  subordinate  bodies  not  fixed  by  supreme  body. 

When  and  how  much  of  this  is  transferred  to  supreme  bodyf 

Answer.    Annual  dues  to  supreme  lodge  11. 00  per  capita. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued 
on  any  one  life? 

Answer.    12. 000. 00  and  |100. 00. 

Qive  limiting  ages  for  admission. 

Answer.     16  to  60  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessment  to  meet  the  same? 

Answer.    No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.     Xo. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.  In  case  of  permanent  total  disability  pay  one-half  of  policy  upon  surrender 
of  same  and  termination  of  contract. 

In  levying  mortnary  assessments,  are  they  graded  on  any  table  of  mortality  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.     No  tables  used.     Levy  assiessment  of  SI  .00.     Amount  of  policy  based  on  a^e. 

Is  any  part  of  the  mortality  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims. 

Answer.    Yes. 

If  .so,  what  amount,  and  for  what  purpose? 

Answer.  12  per  cent  of  mortuary  assessments  goes  to  expense  fund  and  25  per  cent  of 
first  year's  contribution  for  purpose  of  building  up  the  order. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.     Yes. 

For  what  purpose,  how  created,  and  where  deposited? 
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Answer.    Unused  mortuary  assessments  at  the  end  of  each  year  less  one  fnll  i 
ment  only  to  be  nsed  in  paying  death  losses  when  in  excess  of  ten  to  one  thonsand  per 
year. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.     Supreme  officers  every  y t  ar.    Directors  annually. 

If  the  society  agrees  not  to  assess  for  death  lossea  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.     12  per  year. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem* 
ber? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay 
its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes,  policy  calls  for  net  mortuary  proceeds  of  one  assessment,  not  to  exceed 
amount  named  in  certificate. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.     Iowa,  45. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries*  table  of 
mortality? 

Answer.     16. 

Has  the  association  more  than  one  class? 

Answer.    Yes. 

If  so,  how  many,  and  amount  of  indemnity  in  each? 

Answer.     $2,000,  11,500,  $1,000,  |10a 

Number  of  members  in  each  class. 

Answer.    First,  688;  second,  005;  third,  681 ;  fourth,  40;  social,  85& 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer.    U  mortuary  during  year. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  ui>on  all  members 
holding  beneficiary  certificates? 

Answer.    Mortuary  fund ;  $1, 460. 76 ;  expense  fund,  $867. 00,  semi-annually. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    No. 

Or  Increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  inch  right  is 
retained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

A  nswer.    Increased  from  6  to  11. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $10,028.00;  expense  fund,  $1,714.00,  annual  dues;  all  other 
funds,  $928.27. 
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ANNUAL   STATEMENT 

For  the  year  ending^  December  31,  1902,  of  the  condition  and  affairs  of  the 

KNIGHTS  OF  FATHER  MATHEW. 

Organised  nnder  the  laws  of  the  state  of  Miasoori,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  porsoant  to  the  laws  thereof. 

President,  Wit  H.  0*Bbiek.  Viee-Pretident,  F.  J.  O'LonOHLnr. 

Secretary,  Thos.  S.  Bowdkn. 

[Incorporated,  Jnlj  18,  1881,  under  Art.  X,  Chap.  21.    Approved,  May  21, 1879,  chapter  21. 
Yoluntarj  association.    Organized,  July  18,  1881.    Commenced  husiness,  July  18, 1881.  ] 

Home  office,  1806  Locust  street,  St.  Louis,  Mo. 

Balanoe  Sheet. 

Amount  of  net  ledger  assets  December  Slst  of  previous  year ....  I        &•  286^  67 

Income  Durlnflr  the  Tear. 

Gross  amount  paid  by  members  to  the  society,  without  deduc* 
tions,  as  follows: 

Gross  amount  of  membership  fees $  410.00 

Dues  for  expenses,  per  capita  tax,  etc 1,446.60 

Assessments:    Mortuary 44,000.86 

Medical  examiners' fees  paid  by  applicant 283.40 

Total  paid  by  members $      46,228.26 

Interest 110.77 

From  all  other  sources,  yis:    Supplies,  fines  and  badges. ..  8,075. 86 

Total  income  during  the  year $      49,400.87 

Sura $      62,876.04 

Diabureements  During  the  Tear. 

Death  claims $      84,600.00 

Total  paid  to  members S      34,500.00 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers: 
Amount  paid  to  each :    Chief  sir  knight,  5110.00;  D.  C.  S.  K. , 
160.00;  recorder,   $1,857.60;  banker,    1200.00;  sentinel, 
$100.00;  trustees,  1150.00, 1,967.50 
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Salaries  and  other  compensation  of  office  emplojeB. 42. 00 

Medical  salaries  or  fees  x>aid  supreme  or  grand  medical  super- 
visors   S49.B6 

Rent,  $800.00;  taxes,  11.60;  advertising  and  printing.  SS61. 86  . . .  92S.86 
Postage,   express  and  telegraph,   I1T5.00;  insurance   depart- 
ments, 1180.70;  miscellaneous,  $747.20 1,068.90 

Supplies  and  biennial  session 2,144  68 


(Total  expenses,  $6,879.74. ) 
Total  disbursements , 


Balance. 


$      40.879.T4 
$      ll,7Mu20 


Ledtfar  As8«ta. 


Bills  rec^vable $        2,769.06 

Cash  deposited  in  bank 11,796.20 


Total $      14.666.25 

Deduct  ledger  UablUties: 

All  other 2,769  06 


Total  net  ledger  assets. . 


U.  796.29 


Non-Ijedgrer  Assets. 

Furniture  and  fixtures $  80a00 

Assessments  actually  collected  hj  subordinate  bodies  not  yet 

turned  over  to  supreme  body. 4,000.00 


Total  non-ledger  assets. 
Gross  assets , 


Deduct  assets  not  admitted : 

Furniture,   fixtures  and  safes,   supplies,   printed  matter, 

stationery,  etc 

Excess  of  assets  over  liabilities 


Total 

Total  admitted 


aoaoo 
4,ooaoo 


4.90QLO9 
16,096.20 


4,80a00 
11.796.20 


Non-Ledffer  liUblUtles. 

Losses  in  process  of  adjustment  or  reported ...$        1,OOOlOO 


Total  liabiUties 

Balance,  to  protect  contracts. 


Total  special  funds. 


Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $      11,119.70 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 676.60 


1,000  60 
10.796.29 


$       11, 796.20 
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Total  business  of  the 
year. 

Business  in  Iowa 
during  the  year. 

No. 

Amount. 

No. 

Amount. 

Policies  OP  certificates  in  force  December 
Slst  (beginning  of  year). ., 

8,501 
970 

4,661 
668 

i  4,185,600.00 
791,260.00 

Policies  op  certificates  written  or  increased 

74 

$        70,600.00 

Total.           

t  4,976, 60a 00 
892,00a00 

74 
9 

1        70,60a00 

Deduct  decreased  or  ceased  to  be  in  force 
during  year 

9,000.00 

Total  policies  or  certificates  in  force 

Iioeses  and  claims  unpaid  December  Slst 
(beginning  of  year) 

Losses  and  claims  incurred  during  the  cal- 
fvdar  year.     ^ 

8,908 

1 
S4 

1  4,684,60a00 

£,ooaoo 

88,60a00 

66 

$      6i,6oaoo 

Total 

25 
24 

1 
19 

t       86,500.00 
84,50a00 

],ooaoo 

44.060.S5 

Losses  and  claims  scaled  down,   compro- 
mised or  paid  during  the  year 

Losses  and  claims  unpaid  December  Slst 
(end  of  year). 

Assessments  collected  during  year. 

7 

1«).95 

MiaoellazL6oas  duestionB. 

Give  amount  of  entrance  fee  and  how  paid. 

Answer,    11.00. 

Oive  number  of  members  in  good  standing  December  Slst. 

Answer.     3,t(B. 

G^lve  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer .    |6  00  quarterly . 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.     1 1. 00  quarterly. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.     12. 000. 00  and  1100. 00. 

Oive  limiting  ages  for  admission. 

Answer.    10  to  50  years.    No  members  under  15  years  have  been  admitted  in  Iowa. 

Do  the  certificates  or  policies  issued  specify  fixed  amounts  to  be  paid,  regardless  of 
amounts  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  the  society  undertake  or  promise  to  pay  temporary  or  permanent  disability 
benefits? 

Answer.    No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    No. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    Assessment  levied  at  age  of  entry. 

Is  any  jiart  of  the  mortuary  assessments  used  for  any  puriKMe  except  to  pay  mortuary 
claims? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.     Tes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.     Surplus  on  assessments;  Mercantile  Trust  Co. 

Are  the  officers,  directors  or  trustees  elected  at  a  biennial  meeting  of  members? 
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Answer.    Y&*. 

How  are  thoy  chosen? 

Answer.    By  ballot. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  munbcr  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.     No. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,   heirs,   relatives   of  the 
member? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  oontlniie  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answ  r.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ* 
izing  and  resuscitating  subordiitate  bodies? 

Answer.     No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer     Missouri,  44;  Iowa,  2,  Illinois,  10;  Kansas,  6. 

What  was  the  etpeoted  mortality  for  the  year  according  to  the  actuaries*  table  of 
mortaUry? 

Answer.    8. 42. 

Has  the  association  more  than  one  class? 

Answer.    Yes. 

If  so,  how  many,  and  amount  of  indemnity  in  each? 

Answer.    6  classes;  Ist,  S8,a64,00a00:  2d,  $893,000.00;  3d,  1210,000.00;  4th,   $46,000.00; 
6th,  172.500.00. 

Number  of  members  in  each  class. 

Answer.     Ist.  1,082;  2d,  892;  8d,  420;  4th,  184;  6th,  726. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer.    Mortuary  claims. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  memben 
holding  beneficiary  certificates? 

Answer.     Mortuary  fu' d,  12,500,00;  expense  fund,  1600.00. 

Has  the  association  during  the  year  levied  extra  assessmonts  on  members  and  how 
much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $128.05;  expense  fund,  $4.26. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

KNIGHTS  AND  LADIES  OF  HONOR. 

Organized  under  the  laws  of  the  State  of  Kentucky,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Fteaidentt  L.  B.  Lockabd.  First  Vice-President,  W.  S.  McCullouoh. 

Secretary,  C.  W,  Habybt. 

[Incorporated,  April,  1878.     Voluntary  association.     Organized  Septemher,  1877. 
Commenced  buBiness,  September,  1877.  ] 

Home  office,  Lenacke  building,  Indianapolis,  Ind. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  81st  of  preTious  year ...  $      78, 168. 06 

Income  DnTinff  the  Tear. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Dues  for  expenses,  percapita  tax,  etc $        2,121.00 

Assessments:    Mortuary.  11,229,287.87;  expense,  $110,861.58    1,889,628.90 


Total  paid  by  members 11,841,749.90 

Interest 8,148.66 

From  all  other  sources,  viz:    Supplies  sold  . .  .  2,880.26 

Fines,  f 824. 00 ;  court  costs  and  expenses  refunded,  S 175. 40.  499. 40 
Salaries,  commissions  and  advances  refunded  by  deputies, 

grand  and  subordinate  lodges 1,125.02 

Othersources 6.75 


Total  income  during  the  year $  1.849,854.99 

Sum    11,422,614.01 

DisbnrsementB  JDnrlng'  the  Tear. 

Death  claims $1,137,305.00 

Ck)mmls8ions,  fees,  salaries  and  expenses  paid  to  or  allowed  to 
grand  and  subordinate  lodges  and  agents  to  organize  new 
lodges  and  build  up  old  lodges  and  expenses  connected  with 
field  work 77,144.78 
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Salaries  of  office  employes   

Salaries  of  offlcera.  S7,50a00;  mileage  and  per  diem  of  officers 
and oommittees,  $1,422.16 

Salary  of  supreme  medical  examiner 

Rent.  11.666.00;  taxes.  S160.08;  advertising,  $661.19 

Postage.  $2,011.66;  legal  expenses,  $2.171.99 

Official  publication,  $7,037.66;  Insurance  departments.  $364.77. 

All  other  items :  Supplies  bought,  S2, 937.26 ;  returned  to  lodges, 
$8.60;  Interest.  $128.60 

Charged  off  for  loss  on  real  estate  sold  and  bad  accounts 

Qeneral  exi>ense8: 

Letter  heads  and  envelopes $     118.69 

Postal  cards  and  circulars. 69l75 

Miscellaneoos  stationery  and  printing 46a81 

Blank  books    184.90 

Janitor 494.00 

Drayage.  freight,  express  and  telegrams. 164. 07 

Bonds  for  supreme  lodge  officers 176.00 

Services  of  finance  committee 225.00 

Telephone  rent  ....        64.20 

Fire  Insurance  premium. 26.80 

Lawbooks 2a00 

All  other  expenses 806.66 


Total       

(Total  expenses,  $118,796.86.) 
Total  disbursements 

Balance 


9.874.84 

8.922.16 
2.500.00 
2,886.27 
4.133.64 
7,402,42 

8.072.86 
1,889.06 


2.222.87 


$1,856,101.88 
$     106,412.16 


Ledger  Aaaete. 


Book  value  of  office  furniture  and  fixtures    $  2.069.48 

Agents'  grand  lodge  and  debit  balances,  $2,798.62;  bills  receiv- 
able. $70a00       8,496.82 

Cash  deposited  in  bank: 160.809.16 


Total. 


$     106.412.16 


Non-Ledger  Aseete. 


Interest  due,  $867.25;  accrued,  $102.00 $  409.26 

Per  capita  tax  due.  1,060.00 

Asse  sments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body :  Mortuary  portion,  $1C6, 810. 7b ; 

expense  portion,  $99,799.92 110.79a70 

Total  non-ledger  assets $     118.809.96 

Gross  assets $     284.728.10 

Deduct  assets  not  admitted : 

Pumlture,  fixtures  and  safes  $        2,069.48 

Grand  lodge  debit  balanoos,  unsecured 1,886.91 

Total $        8,996.89 

Total  admitted  assets $     281,S36l71 
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Non-Ledflrer  liiAbilltles. 


Losses  adjusted  not  yet  due ....$  20,00a00 

Losses  In  process  of  adjustment  or  reported,  $101, 276. 00 ;  resisted, 

14,000 106,276.00 

Sahuries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

and  accrued.... 611.77 

All  other  liabilities,  viz:    Commissions  due 6,66a00 


Totalliabilities. 


$     182,687.77 


Balance  to  protect  contracts $     148,788.94 

Oomprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $     186,706.19 

Itxpense  (}eBa  amount  thereof  included  in  liabilities  and 

mot  admitted) 18,062.76 


Total  special  funds 

Exhibit  of  Oortlfloates  or  Folioiea. 


$     148,788.04 


Total  business  of  the 
year. 

Business  in  Iowa 
during  year. 

No. 

Amount. 

No. 

Amount. 

PoUdes  or  certiflcatee  in  force  December 
Siflt  (bf^nning  of  yf^r) 

61,806 
16.801 

$68,683,600.00 
14,276,00a00 

78 

$     80,ooaoa 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

Total 

67,100 
6,284 

172.868,600.00 
6,8e6,60a00 

78 
8 

$        80,000.00 
4.000.00 

Deduct  decreased  or  ceased  to  be  in  force 

dnHnar  vear 

Total  policies  or  certificates  in  force 

December  81st  (end  of  year) 

Losses  and  claims   unpiald  December  81st 

(beginnin«  of  year) 

Losses  and  claims  incurred  during  the  cal- 
endar yf»r. 

60,875 

04 

077 

106.062,000.00 

100,576.00 

1,168,000.00 

70 

1        76,000.00 

2 



8.000.00 

Total.                     

1,071 

060 

112 
12, 

11,267,576.00 

l,142,80a00 

126.276.00 
1.889.628.00 

2 
2 

i2 

8,000.00 

Losses  and  claims  scaled  down,  compromised 
or  paid  during  the  year.            

Losses  and  claims  unpaid  December  Slst 
(end  of  year)                        

8.000.00 
2,'280.'00 

UlacellaneoaB  dneationB. 


Give  amount  of  entrance  fee,  and  how  paid. 
Answer.    Fixed  by  each  lodge;  usually  S8.00,  payable  at  entry. 
Give  number  of  members  in  good  standing  December  81st. 
Answer.    60,876. 

Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid. 
Answer^    Fixed  by  each  lodge;  usually  14.00,  payable  quarterly. 
When  and  how  much  of  this  is  transferred  to  supreme  body? 
Answer.    None,  except  II.  00  per  year  on  social  members  only. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued 
on  any  one  life? 

Answer.    12, 000  and  t60a 
Give  limiting  ages  for  admission. 
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An8\v<-r.     18  and  55  years. 

Do  the  certificates  or  policies  issuerl  specify  fixed  amount  to  be  paid,  regardleas  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer.     No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Doe^  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  mone^r  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.     Qradod. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levi«^^d.  on 
age  at  entry  or  on  age  at  date  of  assessment. 

Answer.  Actuaries'  table  modified  to  fit  our  ex];>erience.  As  es^ments  levied  at  e  sre  at 
entry,  on  all  admitted  since  January  1,  1900. 

Is  any  part  of  the  mortuary  assessments  used  for.  any  purpose  except  to  pay  mortiiar3r 
claims? 

Answ^er.    No. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how  created  and 
where  deposited? 

Arswer.  No  such  funds  set  aside,  but  has  surplus  over  amount  due  on  death  elaima. 
which  is  on  deposit  at  interest. 

Are  the  officers,  directors  or  tmsteee  elected  at  annual  meeting  of  the  members? 

Answer.    No. 

If  not,  how  are  they  chosen? 

Answer.    Biennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    It  does  not. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs  or  relatives  of  the  meni' 
ber? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so,  state  govern- 
ing rules. 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  Ite  certifi- 
cates or  policies  to  the  full  limit  named  therein? 

Answer.    Tes,  except  those  compromised  by  agreement,  and  can  continae  to  do  aa 

Does  the  society  pay  any  commission  or  compensation  to  agents  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  the  society  doing  business  and  how  many  lodges  in  each? 

Answer.  Alabama,  20;  Arkansas,  85;  California,  16;  Colorado,  8;  Connecticut.  2; 
District  of  Columbia,  1 ;  Georgia,  7 ;  Illinois,  128 ;  Indiana,  52 ;  Iowa,  4 ;  Kansas, 4 ;  Kentucky, 
42;  Maryland,  2;  Massachusetts,  27;  Michigan,  12;  Minnesota,  1;  Mississippi,  56;  Missoari 
91;  Nebraska,  1;  New  Hampshire,  5;  New  Jersey,  45;  New  York,  167;  North  Carolina,  18: 
Ohio,  60;  Oregon,  2;  Pennsylvania,  81;  Rhode  Island,  12;  South  Carolina  21;  Tennessee. 46; 
Texas,  100;  Vermont,  I;  Virginia,  2;  West  Virginia,  1;  Wisconsin,  6;  Louisiana,  1. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of  mor- 
tality? 

Answer.     Actual  losses  were  05. 6  per  cent  of  expected. 

Has  the  as.sociation  more  than  one  class? 

Answer.     No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer.     Twelvt*  assessments  for  deaths  and  expenses. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all 
bers  holding  beneficiary  certificates? 
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Answer.  Mortnaiy  fond  average  for  1902,  1102,000. 00;  exi>exi0e  fond  average  for  1002, 
S8,88S.0a 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    Only  twelve  levied. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No 

Or  increased  the  ratio  or  number  of  assesments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  ben- 
eficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  IS,  141.82;  expense  fund,  1180.06. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31 »  1902,  of  the  condition  and  affairs  of  the 

LOYAL  AMERICANS. 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  pursuant  to  the  laws  thereof. 

Supreme  PreHdentt  Bdwin  F.  Smith.  Firet  Viee-PretUUmt,  Gbo.  W.  Smothbbs. 

Supreme  Secretary,  Ira  J.  BmlJm  Second  Vice-President,  Jab.  A.  Baslst. 

[Incorporated,  September  7,   IWO,  under  Fraternal  Beneficiary  Society  law.    Approved 

June  22, 1803.    Voluntary  association.    Organized  September  7,  1900. 

Commenced  business  September  7,    1900.] 

Home  office,  Myers  building,  Springfield,  IlUnois. 

Balance  Sheet. 

Amount  of  ledger  assets,  December  81st  of  previous  year $        6, 775. 90 

Income  During  the  Tear. 

Qross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows : 

Assessments;      M<irtuary,    129,626.89;    reserve,    $6,424.8S; 

expense,  $28,087.40 5      64,088.67 

Interest,  190.26;  rent,  1381.00 $  471.26 

From  all  other  sources,  viz:  Supplies,  5996.81;  certificate 
fees,  1338.00.  social  members,  11.^^.50;  change  of  certifi- 
cate fees,  $120. 25 ;  advances  returned,  $63. 80. 1, 671. 86 

Total  income  during  the  year $      66,231  29 

Sum $       72,007.28 


414 


IOWA  INSURANCE  REPORT 


DiBbnrsementfl  Durixkg  the  Tmut. 


Deftlh  claims,  |81,5S2.00;  permanent  disability  claims,  lasaOO..! 
Temporary  disability 


Total  paid  to  members $ 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 
organization  of  subordinate  bodies 

Salaries  paid  to  officers ;  Supreme  president,  $1, 961. 95 ;  supreme 
secretary,  $1,951.95;  supreme  treasurer,  $1^0.00.  

Salaries  and  otber  compensation  of  office  employes 

Bent,  1710  00;  advertising  and  printing,  S787.00;  postage,  express 
and  telegraph,  $747.65;  legal  expenses,  $452.16;  official  pub- 
lication, $1,144.47;  insurance  departments,  $259.68;  miscel- 
laneous, $212.40;  supplies,  $1,922.38;  traveling  expenses  of 
deputies  and  officers,  $843.77;  official  bonds,  $161.42;  furni- 
ture and  fixtures,  $203.80;  light,  $32.50 


(Total  expenses,  $29, 841.02. ) 
Total  disbursements , 


81,882.00 
46a  00 


LOO 

17.221.18 

4,023.90 
1,119.25 


5,979.69 


I      62,123L03 


Balance. . 


9,88L28 


Ledger  Assets. 


Mortgage  loans  on  real  estate,  first  liens $ 

Cash  in  office,  $87. 85 ;  deposited  in  bank,  $3, 249. 91 


Total 


1.546.50 
8,887.76 


9,884.26 


Non-Ledffer  Assets. 


Interest  accrued $ 

Agents*  debit  balances  secured.  

Assessments  in  hands  of  local  secretaries,  who  by  constitution 
are  agents  of  supreme  body,  received  at  supreme  office  by 
January  13,  1908 

Other  items:    Furniture,  $403. 80;  supplies,  $455.50 


Total  non-ledger  assets. 
Gross  assets 


Deduct  assets  not  admitted : 

Furniture,  fixtures  and  safes,  supplies,  printed  matter,  sta- 
tionery, etc $ 


27.00 
668.22 


9.802.06 
858.80 


ll,3Sa06 


$       21.SS4.84 


858.80 


Total 


8B&80 


Total  admitted  assets . 


$       80.3:&5I 


Non-Ledffer  Liabilities. 


Lo.<)ses  in  process  of  adjustment  or  reported,  $3, 425. 00 ;  resisted, 

$2,OJO.0O $        7.42&00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fee.^,  etc. ,  due 

and  accrued 55.00 


Total  liabilities 

Balance  to  protect  contracts . 


,480l00 


14,885.54 
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OomprlBed  under  the  following  funds: 

Benefit  (less  amount  thereof  Included  in  liabilltieB  and  as- 
sets not  admitted) I        4,761.40 

Reserve  fund  (less  amount  thereof  included  in  liabilities 

and  assets  not  admitted) *        0,268.08 

General  (less  amount  thereof  include!  in  liabilities  and 

assets  not  admitted) 880.16 


Total  si>ecial  funds . 


$       14,805.64 


Exhibit  of  OertifLoatea  or  FoUoie» 


Tot-al  business  of 
the  year. 

No. 

Amount. 

Policies  or  certificates  in  force  December  81st  (beginning  of  new 
year) ....           

6,407 
8,838 

1     6.888,000.00 
0,848,000.00 

Policies  or  certificates  written  or  increased  during  the  calendar 
year     

Total 

18,880 
2.M2 

1   16,281,00a00 
1,803,260.00 

Deduct  decreased  or  ceased  to  be  in  force  during  year. ...... .... .... 

Total  policies  or  certificates  in  force  December  Blst  (end  of 
year) 

Losses  and  claims  unpaid  December  Blst  (beginning  of  year) 

Ijowes  and  claims  incurred  during  the  calendar  year 

11,788 

6 
27 

1   14,886.760.00 

6,772.00 
84,760.00 

Total 

82 

27 
6 

40,622.00 
88. 22:?.  00 

I«osses  and  claims  paid  during  the  year , 

Losses  and  claims  unpaid  December  81st  (end  of  year) .  . 

A88eesment<4  collected  during  year                     

7,800  00 
64,088.67 

MiaceUaneoua  duestiona. 


Qixe  amount  of  entrance  fee,  and  how  paid. 

Answer.    Paid  to  deputies  and  medical  examiners. 

Give  number  of  members  in  good  standing  December  81st. 

Answer.    11,788. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and  how 
much  of  this  is  transferred  to  the  supreme  body? 

Answer.  No  annual  dues ;  16  per  cent  of  assessments  oollected  and  sale  of  supplies 
provides  the  general  fund,  though  not  to  exceed  00  per  cent  of  first  year's  assessment  may 
be  used  in  extending  the  order. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued 
on  any  one  life? 

Answer.     12,000  and  $500. 

Give  limiting  ages  for  admission. 

Answer.    16  and  66  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer.    Yes. 

If  so,  state  how  the  amount  is  guaranteed. 

Answer.     By  reserve  fund  and  right  to  make  additional  assessments.' 

Does  the  society  is-ue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money 
or  thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 


416  IOWA  INSURANCE   REPORT. 

Answer.    Tea ;  pays  one-fourth  of  certificate  for  loss  of  hand  or  foot,  one-half  for  lo 
of  both  hands  or  both  feet  or  both  eyes  and  $25. 00  and  160.00  respectively  for  broken  t 
or  leg. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  withotft  regard  to  age? 

Answer.    Qraded  table. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  an 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer .    Monthly  assessments  based  on  age  at  entry. 

Is  any  jiart  of  the  mortuary  assessttients  used  for  any  purpose  except  to  pay  mortrutfx 
claims? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 

For  what  purpose? 

Answer.    To  pay  claims  which  benefit  fund  cannot  meet. 

How  created? 

Answer.  By  setting  aside  10  per  cent  of  each  assessment  and  deducting  from  beneAts 
the  amount  which  the  member  would  have  paid  into  benefit  and  reserve  funds  during 
expectancy. 

Are  the  officers,  directors  and  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

If  not,  how  are  they  chosen? 

Answer.  At  triennial  meeting  of  supreme  body,  composed  of  officers  and  roprcsentar- 
tlvee  of  members. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  numbsr  of 
assessments,  give  aU  the  facts  In  relation  thereto. 

Answer.    Assessments  are  made  monthly,  though  more  may  be  made. 

Is  a  medical  examination  required  before  issuing  a  oerttflcate  to  appUoantsf 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  Its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
zing  and  resuscitating  subordinate  bodies? 

Answer.    No,  except  where  charter  is  opened  and  assembly  is  being  revived. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Illinois,  164;  Washington,  8,  North  Dakota,  8;  Colorado,  4;  Minnesota,  S: 
Texas,  21 ;  Oklahoma,  1 ;  West  Virginia,  8 ;  Kentucky  1.  Also  licensed  in  several  states  in 
which  no  assemblies  have  been  organized. 

Has  the  association  more  than  one  class? 

Answer.     One  class. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  members  hold- 
ing beneficiary  certificates? 

AnBv,  er.  Elxpense  fund,  |1, 470. 90 ;  reserve  fund,  I960. 20 ;  benefit  fund,  17, 851. 5ft.  Total, 
10,802.06. 

Has  the  association  -during  the  year  levied  extra  assessments  on  members,  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retainwi? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.     No. 

What  in  the  apgreiifate  amount  of  assessments  received  from  all  members  holding  bent^ 
fioiary  oertifloatesin  the  state  of  Iowa  during  the  year? 

Answer.     Have  done  no  business  in  Iowa. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1902,  of   the  condition  and  affairs  of  the 
LOYAL  MYSTIC  LEGION  OF  AMERICA. 

Organized  under  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of  State  of  thd 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Brc»identy  Jkuea  T.  Oouvn.  First  ^ytce-President,  F.  J.  Sohautblbkbger. 

Secretary,  Oborob  0.  Churchill.       Second  Vice-President,  Jambs  B.  Hxartwbll. 

[Voluntarj  association.         Incorporated,  Febroarj  24,  1893,  under  law  of  1887.  Com* 

menced  business,  March  21,  1892.  ] 

Home  office,  Hastings,  Nebraska. 

Balance  Sheet. 

I>ecember  8l.«t,  1901   $      06,64&e8 

Less  reserve  fund  notes  lapsed  or  canceled  by  exchange  of  cer- 
tificate  y 24,706.00 

Amount  of  net  ledger  assets  of  previous  year $      41, 989 .  68 

Income  Dnring  the  Tear. 

Qross  amount  paid  by  members  to  the  society,  without  deduc- 
tlonH,  Bs  follows : 

Gross  amount  of  membership  fees $  60. 00 

Dues  for  expen-ses,  per  capita  tax,  etc 7,829.00 

Assessments :      Mortuary,    140, 88  L.  71 ; ,  reserve,    <5, 162 .  66 ; 

expense,  112,879.23. -. 88,878.60 

Medical  examiners'  fees  i)aid  by  applicant  (collected  on  re- 
serve fund  notes)  2,487.00 

Total  paid  by  members $      68,689.60 

Interest,  11,055.35:  rent,  S234.43 1,289.78 

From  all  sources,  vl7.:   Sale  of  supplies,  etc 110.61 

Total  Income  during  the  year I      70,089.89 

Sum I     112,029.67 

Disbar eements  Dnrinff  the  Tear. 

Deathclalms $      40,718.47 

Total  paid  to  members $      40,71&47 

28 
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CommJssioiis,  fees  and  salaries  paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies. 

Total  amount  of  salaries,  fees  per  diem,  mileage  paid  to  offi- 
cers—amount paid  to  each:  President,  Sl,t)25.00;  vice- 
president,  $200.00;  secretary,  |2,40a00;  treasurer,  12,100,00 

Salaries  and  other  compensation  of  office  employes 

Medical  examiners'  fees,  paid  subordinate  medical  examiners, 
S289. 26 ;  medical  salaries  or  fees  paid  supreme  or  grand  medi- 
cal supervisors,  11,122.50 

Advertisinc  and  printing 

All  other  items,  viz: 

Postage,  express  and  telegraph,  $662,64;  governing  bodies, 
1227.00;     official   publication,   S9S6.04;   Miscellaneous, 

1747.20 t 

Reserve  fund  notes  canceled  by  lapses,  etc  


(Total  expenses,  |22, 4ia  3a ) 
Total  disbursements. 


8,848.01 


6,725.00 
1,816.00 


1,411.76 
687.87 


2,860.70 
2,066.00 


$      OS.  131.  80 


Balance. 


$      48,897.77 


Ledger  Assets. 


Book  value  of  real  estate,  unlmcumbered $      24,678.83 

Mortgage  loans  on  real  estate,  first  liens 8,776^00 

Book  value  of  bonds  (including  interest)  and  stocks  owned  abso- 
lutely  880.00 

BiUs  receivable— reserve  fund  notes    6,566.00 

Oash  deposited  in  banks :  Exchange  National  Bank,  Hastings, 
Nebraska,  9888.79;  First  National  Bank,  Hastings,  Ne- 
braska, $8,646.66 9,629.45 


Total  net  ledger  assets. 


$      48.807.97 


Non-Iiedgror  Assets. 


Interest  accrued $  218.06 

Bentsdue 86l64 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body I  6,7Q0l0O 


Jotal  non-ledger  assets 


6.999.69 


OrosB  assets . 


TotaL 

Total  admitted 


I       54.897.97 


Deduct  assets  not  admitted : 

Furniture,   fixtures  and  safes,  supplies,   printed  matter, 

stationery,  etc I  878.16 

Reserve  fund  notes  unsecured 5,666.00 


6,941.16 
48, 896.22 


Non-Iiedffer  LiabUities. 


Losses  adjusted,  not  yet  due    t       14,888.81 

Losses  in  process  of  adjustment 4,000.00 


Total  liablUtles 

Balance  to  protect  contracts., 


18.88181 
80.668.41 
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Oompriaed  under  the  following  funds : 

Mortuary  (lf«s  amount  thereof  Included  in  liabilities  and 

assets  not  admitted) $  811.45 

Reserve  (less  amount  thereof  included  in  liabilities  and  as- 
sets not  admitted) 47,780.04 

Bmergencj  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 801.77 

BSxpense  (less  amount  thereof  included  in  liabilities  and  as- 
sets not  admitted) 658.61 

Total  special  funds 

Bxliiblt  of  OertifLoatea  or  Polloles. 


$      48.897.77 


Total  business  of  the 
year. 

BuMness  in  Iowa 
during  year. 

No. 

No. 

Amount. 

Policies  or  certificates  In  force  December 
8lBt  (beginning  of  new  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

6,514 
1,822 
8,886 
1,096 

6,640 
7 
48 

i8,6eo,6oaoo 

],068,S0aOO 

410 
88 

5       520,000.00 

88,ooaoo 

Total 

110,949.000.00 
2,022,000.00 

448 

179 

5       553,000.00 
215,000.00 

Deduct  decreased  or  ceased  to  be  in  force 
duringyear 

Total  policies  or  certificates  in  force 
December  8l8t  (end  of  year) .... 
Lioases  and  claims  unpaid  December  8lBt 

(beginning  of  new  year)           

liosses  and  ciidms  incurred  during  the  cal- 
endar year......... 

58,472,000.00 
8,000.00 
56,60a00 

264 

8 
8 
2 

1 
12 

5       888,000.00 

o^ooaoo 

Total 

Losses  and  claims  scaled  down,    compro- 
mised or  paid  during  the  year, 

60 
86 
14 
12 

5       64,500.00 
44,50a00 
20,000.00 
68,818.50 

5          6.000.00 

4,ooaoo 

LiOSses  and  claims  unpaid  December  8l8t  (end 
otjenr) 

Assesements  collected  during  year 

2,000.00 
268, 6f 6  00 

MiBoellaaeoas  C^nestiona. 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer.    Three  dollars. 

Qire  number  of  members  in  good  standing  December  81st. 

Answer.    6,640. 

Oive  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid? 

Answer.  Sixteen  and  two-thirds  cents  is  taken  from  each  assessment  for  the  general 
fund.    Subordinate  council  make  own  local  dne$*  in  addition. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued 
on  any  one  life? 

Answer.    52, 000. 00  and  550a  00 

Oiye  limiting  ages  for  admission. 

Answer.     18  to  55  years. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed  amount  to  be 
paid,  regardleas  of  amounts  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value? 

Answer.    No. 
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Does  it  undertake  or  promise  to  i>ay  temporary  or  permanent  disability  bcneflta? 

Answer.    Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  agef 

Answer.     Graded. 

State  if  assessments  are  levied  on  age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    Age  at  entry. 

Is  any  part  of  the  mortuary  assessment  nsed  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

If  so,  what  amount  and  for  what  purpose? 

Answer.    Twenty  per  cent  of  all  assessments  goes  to  reserve  fund.    First  ten  nwrifna 
ments  of  all  new  members  go  to  general  fund. 

Has  the  society  an  emergency  or  reserve  fund? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.    To  assist  to  pay  benefits  in  excess  of  twelve  assessments  per  year.     Twenty 
per  cent  of  each  assessment.     In  real  estate  and  farm  loans. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.     Xo. 

If  not,  how  are  they  chosen? 

Answer.    Quadrennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  nun&ber  of 
assessments,  give  all  the  facte  in  relation  thereto. 

Answer.    Does  not. 

Is  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.     No. 

Has  the  association  paid  its  death  claims  in  full,  and  has  it  the  ability  to  jMiy,  its  certifi- 
cates or  policies  to  the  full  limit  named  therein? 

Answer.     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
zing  and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    California,  7;  Colorado,  14;  Iowa,  18;  Kansas,  6;  Michigan,  13,  Minnesota, 
12;  Nebraska,  106;  Oklahoma,  8;  Pennsylvania,  5;  Indiana,  4. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries*  table  of  mor- 
taUty? 

S85,629. 79,  or  |ia  02  per  member. 

Has  the  association  more  than  one  class? 

Answer.     No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

An  'Wer.     Forty-throo  death  clairos. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.     One  assessment  aggregates  S5, 780. 0& 

Hss  the  as!30ciatlon  during  the  year  levied  extra  asses.««ments  on  members? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  Is  re- 
tained? 

Answer.    No. 

Or  inercsed  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  sane? 
Answer.     No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene' 
fidary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  11,900.86;  expense  fund,  1408.82;  reserve  fund,  $282.  C 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

MODERN  BROTHERHOOD  OF  AMERICA. 

Organized  under  the  laws  of  the  Stai  e  of  Iowa,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Preaident,  T.  B.  H^NXiXr.  First  Vice-Ptesident,  Thos.  Lambxbt. 

Secretary,  B.  L.  Bjllz. 

[Incorporated,  March  20,  1887,  under  act  of  general  assembly.      Approved,  April  8,  1896. 
Chapter  21.    Organized,  March  20,  1887.    Commenced  business,  April  5,  1897.  ] 

Home  office,  Mason  City,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  Slst  of  previous  year ....  $     106, 468. 86 

Income  Durlnsr  the  Tear. 

Gross  amount  paid  by  members   to   the   society,    without 
deduction,  as  follows: 

l>ne8  for  exi>en8es,  per  capita  tax,  etc I      60,888.08 

Assessments :    Mortuary,  $286, 422. 62 ;  reserve,  S26, 126. 68 290, 549. 20 

Total  paid  by  members I     851,487.28 

Interest 6,124.72 

From  all  other  sources,  viz :    Supplies 8,848.18 

Total  iiicome  during  the  year $     860,40.18 

Sum $     468.878.58 

DlsboTaemente  Bnringr  the  Tear. 

Death    claims,    1210,640.28;     permanent     disability     claims, 

$5,000.00 t  220,640.28 

Temporary  diaabiUty 11,192.50 

Payments  returned  to  applicants  or  members..... 1,421.80 

Total  paid  to  members I     283,254.03 

Total  amount  of  salaries,  fees  per  diem,  mileage  expenses  paid  to 
officers: 
Amount  paid  to  each:    T.  B.  Hanley,  supreme  president, 
$2,291.66;  E.  L.  Balz,  supreme  secretary,  $1,609.96;  Y. 
A.  Oreen,  supreme  treasurer,  $450.00 4,441.64 
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Salaries  and  other  compensation  of  office  employes 6, 941. 06 

Supplies  for  use:    Adyertislng  and  printing       8,662.01 

All  other  Items,  viz :  Postage,  express  and  telegraph,  $2, 628. 73 ; 
legal  expenses,  $3,291.66;  field  work,  $19,968.42;  official 
pubUoatlon,  $3,968.10;  insurance  departments,  $1,868.60; 
miscellaneous,  $1,884.22;  supplies,  $8,884.46;  resale  mileage 

and  per  diem  board.  $8,9B4.U 40,888.28 

Mileage,  $490. 82;  office  fixtures,  $606.08;  office  expense,  $91.27; 
committee  expense,  $763.14;  expense  supreme  committee, 
Sioux  Falls,  $8,686.66 10,685.97 

(Total  expenses,  $64,968.86.) 
Total  disbursements i 

Balance $ 


29&22&8» 


170.664.64 


liedffer  Assets. 


Mortgage  loans  on  real  estate,  first  liens. $     106^506.25 

Gash  deposited  in  bank : 66,148.89 

Total 


$   170,664.64 


Non^edffer  Assets. 


Interest  accrued  on  mortgages,  $8, 185w  86 ;  on  other.assets,  $  125. 00.  $        8, 810. 86 
Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  uncalled 
amount  Included  in  liabilities)  includes  mortuary  assess* 
ments,  reserve  fund  and  per  capita  tax,  etc 85,800.00 

Total  non-ledger  assets 

Total  admitted  assets 


$      88.610100 
$     200^266l80 


Non-Ledver  Liabilities. 


Losses  in  process  of  adjustment  or  reported,  $82,  TOO.  00 ;  resisted, 

$6,990.00 $      89,600.00 

Total  UabiUties $      89.600.00 

Balance,  to  protect  contracts $     16D,66&60 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $     45.094.4O* 

Reserve  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 114,570.82* 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 9,68a78* 

Total  special  funds $     109,666.10 

*  IneludRt  amount  in  hands  of  local  lodges,  being  collections 
for  December. 
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Total  business  of  the 
year. 


No. 


Amount. 


Business  in  Iowa 
during  year. 


No. 


Amount. 


Policies  or  certlQcates  in  force  December 
ttlst  (beginning  of  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 


2B,057 
0,096 


|80.660,00a00 
18,841,000.00 


10,880 
2.461 


I  ie.882,60a00 
8,270,600.00 


Total 

I>educt  decreased  or  ceased  to  be  in  force 
during  year  


88,072 
8,178 


i62,ooi,ooaoo 
4,eo5,ooaoo 


12,781 
TOO 


Total  policies  or  certificates  in  force 

December  Slst  (end  of  yt*ar ) 

Liosaes  and  claims  nnpaid  December  Slst  (be- 
ginning of  vear)  

Liosses  and  claims  Incurred  during  the  cal- 
endar year 


82,894 


$48,886,000.00 


11,982 


208 


281.882.73 


76 


Total 

_. .  J  and  claims  scaled  down,  compromised 

or  paid  during  the  year 

LiOBses  and  claims  unpaid  December  8l8t 


I     231,882.73 
281,882.78 


lend  of  year) 
^     oll( 


AssesBmentB  collected  during  year 


12 


266. 42?.  62 


12 


$  10,662,00a00 
1,240,00a  00 


I  18,422,000.00 


81,442.78 


$         81,442.78 
81,443.78 

s"  msdi'w 


Misoellaneoaa  daestiona. 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer.  15.00  In  1600.00  and  $1,000.00  certificates;  16.00 In  $2, 000. 00 certificates;  17.00 
in  $8, 000. 00  certificates.    Collected  by  deputy. 

Qive  number  of  members  in  good  standing  December  SUt. 

Answer.    82,894. 

Oive  amount  of  annual  dues  to  subordinate  bodle<i,  and  how  paid. 

Answer.    12. 00  per  year  paid  quarterly  to  January  1,  1908. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.  Since  January  1,  1903,  ^1.80  per^year  paid  monthly  to  supreme  body.  Supreme 
lodges  may  levy  additional  amount  for  local  expenses. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  llfef 

Answer.    S8, 000. 00.  S2, 000. 00.  II,  000. 00,  1600. 00. 

Qlve  limiting  ages  for  admission. 

Answer.    18  to  £0  years. 

Do  the  certificates  or  policies  spedfir  a  fixed  amount  to  be  paid,  regardless  of  amounts 
realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  yoar  Insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  i^sue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  valua 

Answer.    No. 

Does  It  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Tes ;  certain  accident,  permanent  disability  and  old  age  di ability  claims. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Oraded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    Levied  at  age  of  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 
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Anewer.    Tee. 

If  so,  state  what  amount,  and  for  what  purpose? 

Answer.    Certain  accident,  permanent  disabilitj  and  old  age  dlaablUtj  claims. 

Has  the  sooietj  any  emergency  or  reserve  funds? 

Answer.    Tes. 

For  what  purpose,  how  created,  and  where  deposlt-ed? 

Answer,    sa  00  is  required  of  each  llj-OOO  00  insurance  in  force,  di<9tribnted  OTer  5  ye 
to  pay  assessments  exceeding  12  in  any  one  year.    Deposited  in  City  National  Bank,  : 
City,  Iowa,  until  invented  in  mortgages  and  bonds. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

If  not,  how  are  they  chosen? 

Answer.     By  the  members  every  two  years. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  nmnber  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    We  do  not  so  atrree. 

Is  a  medical  eicamination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Tes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,    relatives   of  the 
member? 

Answer.  Tes;  issue  certificates  payable  to  legal  representatives  as  provided  by  law 
of  Iowa. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  oontinne  to 
I>ay  it**  certificat'es  or  policies  to  the  full  limit  named  therein? 

Answer.    Tes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for 
organizing  and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  the  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Iowa,  340;  Minnesota,  165,  Missouri,  187;  Nebra<4ka,  08;  Ohio.  18;  Kansas,  44; 
South  Dakota,  66 ;  Michigan  83 ;  North  Dakota,  64;  Oregon,  15;  Washington,  8;  Califomia, 
4;  Indian  Territory,  8;  Colorado,  3;  Idaho,  8;  Wisconsin,  5;  Montana,  1. 

Has  the  association  more  than  one  ola<«s? 

Answer.     No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

Answer.    147  deaths,  56  accidents,  6  disability. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  benefldary  certificates? 

Answer.  Mortuary  fund,  S23,00a00;  expense  fund,  |6,80a00;  reserve  fund,  $4,00(1001 
Mortuary,  expense,  and  reserve  funds  called  separately. 

Has  the  association  during  the  year  levied  extra  asessments  on  members  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  Increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  nunc? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  In  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  |110, 804. 06 ;  expense  fund,  $28,476. 51 ;  reserve  fund,  18, 888. 91. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

MODERN  WOODMEN  OF  AMERICA. 

Organized  under  the  laws  of  the  state  of  Illinois,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

ffead  Coruul,  W.  A.  Kobthoott.  Head  Clerk,  C.  W.  Ha  WIS. 

[Incorporated,  Maj  6,  1884.  Yolustary  association.  Commenced  business,  Janu- 

ary 2,  1888.] 

Home  office.  Rock  Island,  IllinoiB. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  81st  of  previous  year ....  $  1, 856, 600.00 

Income  Dnrinff  the  Year. 

Gross  amount  paid  by  members  to  the  society,  without  deductions, 

as  follows: 

Dues  for  expenses,  per  capita  tax,  etc i I    060,648.00 

Assessments:     Mortuary,    16,677,194.16;    special    refund, 

112,000.00 6,800,104.16 

Total  paid  by  members 16,868,742.16 

Interest,  126,662.88;  rent,  11,046.00  27,707.88 

From  all  other  sources,  viz:  Supplies  sold,  $62,668.20;  cer- 
tificate fees,  113,744.26;  advertising,  12,644.66;  sale  old 
type  and  motor,  9480.08;  Royal  Neighbors  of  America, 
1862.82 70,860.46 

Total  inoomeduring  year 16,466,806.08 

Sum $7,822,898.08 

Diabursementa  During  the  Tear. 

Death  claims 16,602,883.84 

Payments  returned  to  applicants  or  members 2,488.46 

Total  paid  to  members. 16,695,886.79 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organisation  of  subordinate  bodies 164,715.87 
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Total  amoont  of  salaries,  fees  per  diem,  mileage,  aKpensos  paid 
to  officers : 
▲mount  paid  to  each:    Head  consul,  M,<S6.88;  head  clerk, 
14,600.00;  head  banker,    Sfi^MI.GS;  five  board  of  direc- 
tor.^ $25,812  Td:  five  boMd  of  auditors,  15,000  89 

Salaries  and  other  coiinioi— Won  of  office  employes       

Rent,  1422.05;  taxes,  it, 914. 22;  advertising  and  printing,  122,- 

890.80 

All  other  items,  viz:  Postage,  express  and  telegraph,  S8<l,- 
192. 08 ;  legal  expenses,  • .  2, 075. 20 ;  governing  bodies,  S5, 806. 75 ; 
official  publication,    $88,977  09;     insurance   departments, 

1487.00;  miscellaneons,  122.180.18 

Expense  head  phsTHlolans,  $3,000  68:  supplies  purchased,  $48^- 
070.40;  readjustment,  170,108.81    


Total 

Profit  and  loss  account,  real  estate. 


(Total  expenses,  1686,067.07.) 
Total  disbursements 


Balance 


44,632.62 
109,10a44 

25,287.06 


177.046^45 
115.854.78 


|^^8I,45a8$ 
12&00 


S  6, 281,081.86 

1 1,601. 817.  or 


Ledtfar  Assets. 


Book  value  of  real  estate,  unincumbered I    151,701.88 

Mortgage  loans  on  real  estate 5^,468.10 

Library  2,751.85 

Cash  deposited  in  bank 1,878,896  24 


Total f.. 


S  1,601,817.07 


Non-Ijedffsr  Assets. 


Interest  due  and  accrued I  4,443  66 

Rent  due  and  accrued       6&00 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 535^O00lOO 


Total  non-ledger  assets  , 


Oross  assets 

Deduct  assets  not  admitted : 


Furniture,   fixtures  and  safes,  supplies,   printed  matter, 

stationery,  et<s $ 

Library 

Total 


Total  admitted 


i     689,498  98 
12,180^8150 


68,468  10 
8,751.85 


I       61,219145 
12,080,60619 


Non-Ledffer  LiablUties. 


Losses  adjusted,  due  and  unpaid,  82    $     68,585.70 

Losses  in  process  of  adjustment  or  reported,   825,    $575,600.00; 

resisted,  45,  $88,000.00 663,50a00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

and  accrued 24,S6a90 


Total  UabilitieB 

Balance,  to  protect  contracts. 


$     740, 891 99 
$l,899,U0t» 
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Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  litoluded  In  liabilities  and 

assets  not  admitted)  ....  I    006,487.10 

Expense  (less  amount  thereof  Included  In  liabilities  and 

assets  not  admitted) 425,712.48 

Total  special  funds 


$1,820,100.58 
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Total  business  of  the 
year. 

Business  in  Iowa  dur- 
ing the  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  In  force  December  81st 

(  eglnning  of  year)    

Policies  or  certifloates  written  or  Increased 

HnHnir  the  calendar  vear r , , 

621,700  |l,097,4ie,50a  00 
86,875  '144, 748.00a. 00 

72,006 

T.ies 

|J^«l.«00.00 
11.161,509.00 

Total 

T17, 576  $1,242,162,600. 00 

80,1(B 
6.800 

74.806 

87 

888 

$142.187,50a00 

Deduct  decreased  or  eeased  to  be  In  force 
<iiiring  turner 

58,409      60,877,600.00 

0.274.60a00 

Total  policies  or  certificates  In  force 
December  81st  (end  of  year) . . . 
Losses  and   claims  unpaid   December  Slst 
(beginning  of  year) 

664,166 

880 

8.166 

$1,161,285,000.00 

508,760.04 

5,776,00a00 

1182,868,000.00 
67,610.04 

Loesesand  clalms'incurred  during  the  calen- 
dar year 

641,000.00 

Total     

8.406 
8,004 

402 

11 

$     6,860,760.04 

6. 658. 788. 84 

716,085  70 
5.680,194.16 

876 

886 

80 
11 

$       708,610.04 

Liossee  and  claims  scaled  down,  compromised 
or  paid  during  the  year 

Liossea  and  claims  uniMud  December  Slst  (end 
of  year)              

Aaeessmente  collected  during  year 

686,888.84 

72,286.70 
661.006.70 

MlaoeUaneous  duestiona. 

Give  amount  of  entrance  fee  and  how  paid. 

Answer.     S5.00  retained  by  local  camp  or  organizer. 

Oiye  number  of  members  In  good  standing  December  8l8t. 

Answer.    664,166. 

Qive  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    11 .00  per  annum  from  each  member . 

When  and  how  much  of  this  Is  transferred  to  supreme  body? 

Answer.    Fifty  cents  semi-annually . 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.    1600  00  and  $3, 000.  Oa 

Qlve  limiting  ages  for  admission. 

Answer.    18  to  45  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer.    No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  i<sue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.     No. 

Does  it  undertake  or  promise  to  i)ay  temporary  or  permanent  disability  benefits? 

Answer.    No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 
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Answer.    Aocording  to  age  at  joining. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  leried  oo 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    On  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  nsed  for  any  purpose  except  to  jmy  mortnarj 
claims? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    No. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.     Biennially. 

If  not,  how  are  they  ohosen? 

Answer.    At  biennial  meeting  of  head  camp. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    No  agreement. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  Issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  t4>  pay 
its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organiz- 
ing and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  Is  the  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  IlUnois,  1,S38;  Iowa,  1,081 ;  Wisconsin,  806;  Kansas,  870;  Nebraska,  008;  Min- 
nesota, 781;  Michigan,  000,  South  Dakota,  252;  North  Dakota,  248;  Missoori,  1,065;  Indi- 
ana, 467;  Ohio,  »09;  West  Virginin,  04;  Pennsylvania,  260;  Wyoming,  82;  Montana,  liC: 
Idaho,  80;  Washington,  236;  Oregon,  100;  California,  161;  Colorailo,  121;  Oklahoma,  2»: 
Indian  Territory,  100;  Maryland,  86;  Delaware,  10;  New  Jersey,  85;  New  York,  258;  Con- 
necticut, 60;  Rhode  IslHud,  21;  Vermont,  64;  Maine,  82;  Utah,  25;  Nevada,  4.  Tottl, 
10,654. 

Has  the  association  more  than  one  class. 

Answer.    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  memberB 
holding  beneficiary  certificates? 

Answer      M ortuary  fund,  $586, 000. 00 ;  expense  fund,  1884, 774.  Oa 

Has  the  assooiatiun  during  the  year  levied  extra  assessments  on  members  and  h0V 
much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  riglit  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  th« 
same? 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  b«B- 
efidary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer .    Mortuary  fund,  1661, 00 S .  70 ;  expense  fund,  S88, 005. 68. 
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ANNUAL  STATEMENT 
For  the  year  ending:  December  31,  1902,  of  the  condition  and  affairs  of  the 

MUTUAL  PROTECTIVE  LEAGUE. 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President^  Thos.  M.  Jbtt.  fHrst  Vice-President  and  Chief  Executive,  B.  E.  Bubson. 

Secretary,  J.  R.  Paislbt. 

[Incorporated,  April  16,  1897  under  Laws  of  1803,  amended  1895,  approved,  June  21,    1895. 
Voluntary  association.    Organized,  April  15, 1897.  Oommenoed  business,  April  15^  1897.  ] 

Home  office,  Litchfield,  IlUnois. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  81st  of  previous  year ....  $      2d,  761. 27 

Income  Dnrin^  the  7ear. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees $        2, 182. 60 

Dues  for  expenjies,  per  capita  tax,  etc 16,019.71 

Assessments:    Mortuary 182,127.11 

Totalpaid  by  members I  150,279.32 

Interest 616.00 

From  all  other  sources,  viz:    Changes  in  certificate  fees, 

1200.76;  suppUes,  Si, 274. 81 ;  miscellaneous,  |l,i>69.69....  2,835.25 

Total  Income  during  the  year I     163,690.67 

Sum $     180,891.84 

Disbursements  During'  the  Tear. 

Death    claims,     1118,150.00;     permanent     disability     claims, 

11,750,00 t     119,900.00 

Payments  returned  to  applicants  or  members 296.00 

Total  paid  to  members I     120,136.00 

Oommissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 4,625  BI 
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Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers: 
Amount  paid  to  each:    President,   |00.9d;  vice-president, 
ll.SOaOO;  secretarjr,   |l,80a00;    treasurer,     board    of 

directors,  aod  auditing  committee,  $2,613.60  

Salaries  and  other  compensation  of  office  employes 

Rent,  $  175. 00 :  advertising  and  printing,  $900. 06. 

All  other  items,  viz :  Postage,  express  and  telegraph,  11, 808. 26 ; 
official  publication,  1000. 60;  Insurance  departments,  $103.20; 
miscellaneous,  $808.17;  office  furniture,  $1,180.15;  supplies 
for  resale.  $2,188.08 


(Total  expenses,  $20,080.00.) 
Total  disbursements 


0,212.50 

1,006.00 

64406 


6^000.81 


$     140.210^00 


Balance 


$      40.  ITS  75 


Ledffor  Asaetfl. 


Book  value  of   bonds  (including  Interest)  and  stocks  owned      , 

absolutely '. $      30,670.80 

Cashin  office,  $1,004.29;  deposited  in  bank,  $7,81000 9,&M.96 


Total  net  ledger 


40.176^76 


Kon-Ijedflrer  AsBets. 

Interest  accrued. $  283.00 

Furniture,  fixtures,  printed  matter  and  supplies 8, 786. 16 

Personal  or  agent's  debit  balances 480.50 

Market  value  of  bonds  (not  including  interest)  and  stocks  over 

bookvalue 179  20 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  the  supreme  body 11,820.08 


Total  non-ledger 


$       10,45190 


Gross  assets  

Deduct  assets  not  admitted : 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,  etc    $ 

Agents' or  personal  debit  balances,  unsecured 


Total. 


i      68.68aOB 


8,780.16 
48a  60 


4.2I&06 


Total  admitted 


$       63,414.08 


Non-Iiedffar  LiabiUtlea. 

Losses  in  process  of  adjustment  or  reported,  $12,700.00;   re- 
sisted, $6,800.00 $      18.000.00 


Total  liabilities 


i8»ooaoo 


Balance,  to  protect  contractR 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) .$        8,487.89 

Reserve  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 86,680.10 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 1,107.70 


Total  special  funds. 


S       34,414.08 


40.173.75 


IOWA  INSURANCE  REPORT. 
Exhibit  of  Certifloat^s  or  Policies. 


431 


Total  bu.««ine8s  of 
the  year. 

Business  in  Iowa  du- 
ring the  year. 

No. 

Amount. 

No. 

Amount. 

Policies  OP  certificates  in  force  December 

iHt  (beginning  of  year) 

Policies  or  certificate 4  written  or  increased 
dnrlnff  the  calendar  Tear 

18,780 
4.418 

119,688,260.00 
6.818.000.00 

866 
61 

t        681.600.00 
67,000.00 

Total.     .   

18,198 
2.631 

126,001,260.00 
8,191,760  00 

417 

48 

648,60a00 
72,000.00 

Dednct  decreased  or  ceased  to  be  in  force 
doringyear 

Total  policies  or  certificates  in  force 

December  8l8t  ( end  of  vear ) 

Losses  and  clA^ms  unpaid  December  81st  (be- 
ginning of  year). . .        —           

LiOflses  and  claims  incurred  during  the  calen- 
AtkT  Tear 

16.612 
13 

oe 

$21,809,600.00 
20,000.00 
188,260.00 

860 

1 

4^ 

6 

6 

1 
12 

t        576,600.00 
2,000.00 
7,000.00 

Total 

Liosses  and  claims    scaled  down,    compro- 

misHl  or  paid  during  the  year 

IxMses  and   claims  unpaid  December  81  st 

(end  of  year) 

109 

90 

18 
12 

t       168,250.00 

181,750  00 

«        21,500.00 
182,127.11 

1           9,000.00 
9,000.00 
2,000.00 

Afwensments  collected  dupi»-  g  year 

8.847  70 

•  This  amount  is  face  of  certificate,  the  scaling  would  reduce  it  to  $18, 000. 


UiaoellaneooB  QueationB. 


Give  amount  of  entrance  fee,  and  how  paid. 

Ajiswer.  12.60  for  1600;  $4.00  for  11,000;  $6.00  for  $2,00a  This  U  the  maximum  that 
can  be  paid  and  amount  so  paid  is  to  the  subordinate  lodge  and  does  not  come  to  head 
olfloe. 

Oiye  number  of  members  in  good  standing  December  8l8t. 

Answer.     16,612. 

Qive  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

A  '^  swer .    $1. 00  per  capita  is  paid  annually  in  semi-annual  payments. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.      $2, 000  and  $600. 

Give  limiting  ages  for  admission. 

Answer.    18  and  60  years,  at  nearest  birthday. 

Do  the  certificates  or  policies  iBsued  specify  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    Yes. 

State  how  the  amount  is  guaranteed. 

By  assessments  and  guaranty  fund. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     Tee,  permanent  disability  benefits. 

In  levying  mortuary  assessments,  are  thoy  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  rc^gard  to  age? 

Answer.     Graded. 

State  if  assessments  are  levied  on  age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    Levied  on  age.s  at  entry. 
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Is  anj  part  of  the  mortnar j  asseesments  used  for  anj  porpoae  except  to  pnj  mortnarj 
clalmB? 

Answer.    No. 

>ia8  the  society  any  emergency  or  reserve  fond? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.    To  pay  death  and  d&ablUty  claims ;  by  scaling  the  certificates ;  invesled  in 
government  bonds. 

Ar  '  the  officers,  directors  or  trustees  elected  at  an  annnal  meeting  of  memberst 

Answer.    No. 

If  not,  how  are  they  chosen? 

Answer.    Trlennlally. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  nomber  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    It  does  not. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    Np. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full  and  has  it  the  ability  to  continue  to  pay 
its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  In  each? 

Answer .    1  lllnola,  298 ;  Indiana,  12 ;  Iowa,  11 ;  M Issourl,  82 ;  Nebraska,  4 ;  Kansas,  10 ;  Colo- 
rado, 1 ;  Oklahoma  Territory,  10;  Arizona,  1. 

Has  the  association  more  than  one  class? 

Answer.     No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer.    01  deaths  and  6  disability  claims. 

What  Is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.     Mortuary  fund,  $11,826.06;  expense  fund,  17,800.00 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how  much? 

Answer.    No. 

Or  Increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  tam^y 

Answer.     No. 

What  is  the  a?gr(>gate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  $3,847.70;  expense  fund,  1402.20. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

MYSTIC  TOILERS. 

Organized  under  the  laws  of   the  State  of   Iowa,   made  to  the  Auditor  of   State  of 
the  State  of  Iowa,  pnrsnant  to  the  laws  thereof. 

Br€*id9rU,  W.  R.  BowxAK.  Viee-PresiderUt  Henbt  &  Exllt. 

Secretary,  J.  T.  Taaks. 

[Incorporated,  FebmaryB,  1800.  Organixed,  Febraaryd,  1890.  Commenced  busi- 

ness, March  16,  1800.] 

Home  office,  Comer  Fourth  and  Locust  streets,  Des  Moines,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  Slst  of  previous  year. . .  I      12, 277. 48 

Income  Dnrinff  the  Tear. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Oross  amount  of  membership  fees I  176.00 

Dues  for  expenses,  per  capita  tax,  etc 28,680.61 

Assessments:    Mortuary,  188,206.45;  reserve,  18, 088. 26w....        46.828.71 

Total  income  during  the  year t      70,004.82 

Sum I      82,871.80 

Disbursementa  Dnrinff  the  Tear. 

Deathclaims $     86,660.00 

Temporary  disability 1,060.00 

Payments  returned  to  applicants  or  members 60.40 

Total  paid  to  members I     88,66a40 

Oommissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 11,070.61 

Salaries  of  managers  and  agents  not  paid  by  commissions 1, 200. 66 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 

to  officers  1,760.00 

Amount  paid  to  each:    Supreme  secretary,  11,760. 

Salaries  and  other  compensation  of  office  employes 2, 827. 00 

29 
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Rent,  1660.00;  advertising  and  printing,  12,656.80 8,313.86 

All  other  items,  viz :  Poetage,  express  and  telegraph,  $1, 786. 14 ; 
legal  expenses,  1868. 84 ;  official  publication,  SI,  731. 05 ;  Insur- 
ance dexHirtments,  1280. 00 ;  miscellaneous,  |317. 87 ;  furniture, 
1846.68 4.818.58 

(Tbtal  expenses,  124, 670. 60. ) 
Total  disbursements $      63,138.90 

Balance I       19,234.90 

"Ledger  Aasets. 

Loans  secured  bj  pledge  of  bonds,  stocks  and  other  collateral .  I       12, 221 .79 

Agents' or  personal  debit  balances S22.94 

Cash  in  office,  |4, 061. 84 ;  deposited  in  bank,  12, 051. 77 7, 013. 11 

Total $     19.6Sr.84 

Deduct  ledger  liabilities : 

Another 822,04 

Total  admitted  assets I       19LS8190 

Non-Ledffer  LiabUities. 
Losses  adjusted,  not  jet  due S,2(J0.0O 

Balance  to  protect  contracts $      16,034.90 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $  125.66 

Equalizing  (less  amount  thereof  Included  in  liabilities  and 

assets  not  admitted)  19,432.29 

Total  special  funds $       19,587.84 

Exhibit  of  Oertifloates  or  PoUoies. 


Total  business  of  the 
year. 

Business  in  Iowa 
during  the  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  In  force  December  31st 
(beginning  of  year)        

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

8,873 
3,071 

1,846 

$  8.347,600.00 
8,070,50a  00 

S11.418,00a00 
l,831,60a00 

7,008 

2,839 

"9~W2 

1,087 

$   7,677,50a00 
2,838.dOaOU 

Total          

$    9,916,00000 

Deduct  decreased  or  ceased  to  be  in  force 
during  year 

l,08B.60aOO 

Total  policies  or  certificates  in   force 

December  81st  (end  of  year)  

Losses  and  claims  unpaid  December  aist  (be- 

Losses  and  claims  incurred  during  the  calen- 
dar year ..>. 

10.098 

1 
)     *19 
i     tl9 

SIO.066.600.00 

2,ioaoo 

84,460  00 
1,950.(J0 

8,865 

• 

*16 
tl7 

$   8.829,500.00 

2,10000 

3£.3U0i0 

],7UU.0U 

Total 

Losses  and  claims  scaled  down,  compromised 

or  paid  during  the  year . 
Losses  and  claims  unpaid  December  81st  (end 

of  year)    .  ..                             

89 
I    •20 
S    tl9 

2 
10 

1       88.60000 

86. 66a  00 

1,950.00 

8, 29a  00 
88.296.46 

84 

•17 
tl7 

2 

10 

s      a8.ioaoo 

S4,4uaOU 

LToaoo 

8,20000 

AsscRsmenta  collected  during  year 

8t.»aTfi 

•  Death,    f  Accident. 
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MlBoellaneons  Questlone. 

GHve  amount  of  entrance  fee,  and  how  paid. 

Answer.  I&OO  for  $1,000;  $0.00  for  12,000;  $7.00  for  $8,000.  paid  by  appUcant  to 
depaty. 

Qive  number  of  members  in  good  standing  December  Slst. 

Answer.    0, 407. 

Qive  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    $2,  per  capita  tax,  paid  quarterly. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued 
on  any  one  life? 

Answer.    $3, 000. 00  and  $600.00. 

Give  limiting  ages  for  admission. 

Answer.    16  to  60  years . 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
I>ay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  yalue? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  i>ermanent  disability  benefits? 

Answer.     Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.     Graded. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

If  so,  what  amount,  and  for  what  purpose? 

Answer.     As  provided  by  the  constitution  and  laws. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 

ITor  what  purpose,  how  created,  and  where  deposited? 

Answer.  Special  provision.  Citizens  National  Bank,  Security,  Trust  and  Savings 
Bank,  Marquardt  Savings  Bank. 

Are  the  oi&oers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    Yes. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    Does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed.  If  so,  state  gov- 
erning rules. 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay 
its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    Iowa,  136 ;  Minnesota,  21;  Kansas,  6;  South  Dakota,  4. 

Has  the  association  more  than  one  class? 

Answer.    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  ui)on  all  members 
holding  beneficiary  certificates? 

Answer.    Mortuary  fund,  $3, 829. 55 ;  expense  fund,  S5,  Ml.  40 ;  equallzln g  fund,  $8,  OSS.  20. 
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Has  the  aBSOdatlon  daring  the  year  levied  extra  aononemente  on  membera  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  adyanoed  ages  when  sach  right  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  aame? 

Answer.    No. 

What  is  the  aggregate  amoont  of  assessments  received  from  all  members  holding  I 
fldary  certificates  in  the  state  of  Iowa  daring  the  year? 

Answer.    Mortaary,  $84, 890. 75 ;  expense  fund,  $20, 479. 08 ;  equalising  fond,  |7, 237 .7& 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

MYSTIC  WORKERS  OP  THE  WORLD. 

Qrganiased  nnder  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  porsoant  to  the  laws  thereof. 

Supreme  Af cuter,  Robert  &.  Cowan.  Vice-Master,  axonoB  Lxur. 

Supreme  Secretary,  Edmitnd  Jackjson. 

[Incorporated,  Febroary  24,  1890,  onder  fraternal  beneficiary  law.  Approyed,  Jane  21, 
1896.  Volontarj  association.  Organised,  February  24,  1896.  Commeiicad 
business,  February  ;^4,  1890.] 

Home  office,  Fulton,  Illinois. 

Balanoe  Bheet. 

Amount  of  net  ledger  assets  December  81st  of  previous  year. ...  I      10i  98S.  fit 

Income  Daring  the  Tear. 

Qross  amount  paid  by  members  to  the  society,  without  de- 
ductions, as  follows: 

Dues  for  exi>enses,  per  capita  tax,  etc I      29,900.05 

Assessments:    Mortuary    189,87&60 

Total  paid  bymembers $     219,270.81 

SuppUes 2,089.67 

Certificate  fees 47aL90 

Income  during  the  year I     222,108.78 

Sum I     2S0LaM.» 
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Dlflbnrsemexita  During  the  Tear. 

I>eath  claims,  $189, 060. 00 ;  permanent  diaabiUty  claims,  118, 601.80 1    158, 661. 80 
Piayments  returned  to  applicants  or  members 2.50 

Total  paid  to  members. I     158,668.80 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 10,881.20 

Total  amoimt  of  salaries,  fees  per  diem,  mileage,  expenses  paid 

to  officers 2,688.88 

Axnoont  paid  to  each:  Supreme  master,  $866.14;  supreme  secre- 
tary, 12, 70& 80;  supreme  banker,  $160.00 8,214.44 

EhUaries  and  other  compensation  of  office  employes 8, 486.80 

Rent,  1825.00;  adyertteing and  printing,  128^,87 61&87 

All  other  items,  yiz :    Postage,  express,  telephone  and  telegraph, 

$1, 448.62 ;  legal  expenses,  $8,167.00 ;  governing  bodies,  $1.791.04 ; 

official  publication,  14^  286. 62 ;  insurance  departments,  $846.48 ; 

miscellaneous,  S61& 60 Il,69ai6 

Supplies,  $3, 876b  60 ;  furniture  and  fixtures,  $145. 58 ;  real  estate, 

$9.03 4,022.12 

(Total  expenses,  $41, 859. 51. ) 
Total  disbursements $     194,928.24 

Balance $      44,471.06 

Liedffer  Aaaeta. 

Book  value  of  real  estate,  xmincumbered $       1, 122. 78 

Cash  deposited  in  bank 44,471.00 

Total  net  ledger  assets •. $      45,68a84 

Non-Ledffer  Asaeta. 

Bssessmentfl  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 21,016.40 

Total  admitted  assets $      66.610.24 

Non-Iiedffer  liiabiUtiaa. 

Losses  in  process  of  adjustment  or  reported,  $26,560.00;  re- 
sisted, $8,000.00 84,650.00 

Balance  to  protect  contracts $      82,060.24 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $     86,878.46 

Expense   (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 8,007.60 

Total  special  funds $      44,471.06 
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Eachibit  of  Certlfioates  or  Policies. 


Total  business  of  the 
year.. 

Business  in  Iowa  dni^ 
injt  year- 

No. 

Amount. 

No. 

Amonnt. 

Policies  or  certificates  in  force  December  8l8t 
(beginning  of  year) 

Policies  or  certlflcatei  written  or  increased 
during  the  calendar  year 

17,616 
7,240 

2,171 

$  26,077,9OaOO 
9,222.500.00 

2.162 
663 

$    8,84S,20aOO 
8Q4.60aOO 

Total 

Deduct  decreased  or  ceased  to  be  in  force 
during  year 

$86,200,40a00 
8,158,860.00 

2,826 
264 

$    4,297,70a00 
88S,27Sk«) 

Total  policies  or  certificates  in  force 
December  81st  (end  of  year) 
Losses  and  claims  unpaid  December  8lst  (be- 
ginning of  n^w  year)                 

Losses  and  claims  incurred  during  the  cal- 
endar y €!ar .......  t 

22.686 

9 

100 

100 

87 

22 
10 

S  88, 047,06a 00 
18,075.00 
158,551.80 

2.661 

1 
14 

$    3,865,42ft.€0 

2.ooain 

19I,076lOO 

Total 

1      171,626.80 

187,076.80 

84.550.00 
189,875  86 

15 
18 

2 

10 

$         21,6n.OO 

Losses  and  claims  scaled  down,  compromised 
or  paid  during  the  year. . .           

Lo?ses  and  claims  unpaid  December  81st 
(end  of  year)               

19.4m  00 
2,20QlOO 

Assessments  collected  dnring  year 

28,972.70 

MlBoellaneoiiB  Queationa. 

QWe  amount  of  entrance  fee  and  how  paid. 

Answer.    15. 00,  paid  at  time  of  joining. 

Give  number  of  members  in  good  standing  December  81st. 

Answer.    22,685. 

Oive  amount  of  annual  due  to  subordinate  bodies,  and  how  paid. 

Answer.    None. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    None. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.     $2, 000. 00  and  1500. 00. 

Give  limiting  ages  for  admission. 

Answer .    18  to  51  years . 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessments  to  meet  the  same? 

Answer.  The  proceeds  of  one  assessment  is  paid  on  each  certificate  not  to  exceed  its 
face. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    Our  insurance  contains  no  dividend  featurus. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  i)ay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  the  society  undertake  or  promise  to  pay  temporary  or  permanent  disability 
benefits? 

Answer.    Yes. 

In  levying  assessments  are  they  graded  on  any  table  of  mortality,  or  aro  fixed  noas 
charged  without  regard  to  age? 

Answer.    Graded  according  to  American  table  of  expectancy. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  aasesBments  are  levied  oa 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.     Assessments  are  levied  on  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 
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Answer.    Used  for  mortiuuy  and  disability  iMtyments  and  16  per  cent  for  expenses. 

Has  the  society  any  emergency  or  reserve  fnndsf 

Answer.    No.  « 

Are  the  oflOcera,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

If  not,  how  are  they  chosen? 

Answer.    Biennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
aents,  give  all  the  facts  in  relation  thereto. 

Answer.    Does  not  so  agree. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 

Answer.    Tes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the 
member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  certlfl- 
CAtee  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  to  agents,  other  than  for  organizing  and  resus- 
citating subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Illinois,  245;  Iowa,  72;  Wisconsin,  Hi;  Michigan,  49;  Missouri,  28.  Kansas. 
6;  Idaho,  S;  California,  6. 

Has  the  association  more  than  one  class? 

Answer.    No. 

Number  of  members  in  each  class. 

Answer.     22,886. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer.     100  deaths ;  118  dlsabiUties. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.    Mortuary  fund,  $21,016.40. 

Has  the  association  during  the  year  levied  exti*a  assessments  on  members  and  how 
xniich?« 

Answer.    No. 

Or  Increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.     No. 

Or  Increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  from  all  members  holding  beneficiary 
certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $28,972.70:  expense  fund,  $8,646.06. 
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ANNUAL  STATEMENT 
For  the  year  ending:  December  31,  1902.  of  the  condition  and  affairs  of  the 

NATIONAL  BENEVOLENT  SOCIETY. 

Organised  under  the  laws  of  the  State  of  Missouri,  made  to  the  Auditor  of  State  of  tbe 
State  of  Iowa,  pursnazit  to  the  laws  thereof. 

JPresiderU,  aieoROX  R.  Colltns.  Medical  Director,  Da.  Chas.  E.  Wit^ov. 

General  Secretary,  Pbjlnk  B.  Lott.  Trecuurer,  Okorob  MoQi«irib. 

[Incorporated,  November  14,  18M,  under  Article  X.     Approved,  March  8,  ISTSi,  chapiter 
42.    Organized,  October,  1894.    Commenced  business,  November  10,  1894.  ] 

Home  office,  16  to  24  West  Ninth  street,  Kansas  Cltv,  Mo. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  31st  of  previous  year ....  S      21, 6BBi  28 

Income  Dnrlnff  the  Year. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows : 

Qross  amount  of  membership  fees I'      42,800.65 

Medical  examiners' fees  paid  by  applicant 689.00 

Total  paid  by  members $  48,889.06 

Interest,  SS8.85;  rent,  1120.00. 163.85 

LfOdge  lapel  buttons 227.75 

Membership  fee  notes  paid,  M,  102.00;  membership  fee  notes 

increase,  12,828.00 6.48a00 

Total  income  during  the  year $      SO^ISOlTS 

Sum I       72.Oia08 

Disburaements  During  the  Tear. 

Death  Claims t         l,20a0D 

Temporary  disability". 80,745.11 

Payments  returned  to  applicants  or  members 85^  6S 

Total  paid  to  members. I      82,000.78 
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Oommteloiis,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  Bubordinate  bodies.   1,160.06 

Salaries  of  managers  and  agents  not  paid  b^  commission 4,088.55 

Total  amonnt  of  salartes,  fees  per  diem,  mileage,  expenses  paid 
to  oiloers: 
Amoont  paid  to  eaoh:   President,  $l,80a00;  general  secre- 
tary, 180.00. i.8aaoo 

Salaries  and  other  compensation  of  ofllce  employes 2, 102. 17 

Medical  examiners*  fees,  paid  subordinate  medical  examiners, 
$90i.OO;  medical  salaries  or  fees  paid  supreme  or  grand 
medical  supervisors,  166.00 062.00 

Bent,  1768. 60:  advertising  and  printing,  S71&03 1,406.68 

All  other  items,  viz:  Postage,  express  and  telegraph,  1788.86; 
legal  expenses,  110.00;  official  publications,  1711.72;  insur- 
ance departments,  1814. 60;  sundry  office  expenses,  1221. 84. . .  1, 001. 01 

Bealestate  account 188.66 

(Total  expenses,  114,720.46.) 

Total  disbursements. I      46,760.10 

Balance I      25,240.84 

Ijodffar  Aaa«ta. 

Book  value  of  real  estate,  incumbered I  1,600.00 

Agents'  or  personal  debit  balances,   $80.60;  bills  receivable, 

118,188.24 18.168.08 

Caahinoffice,  1177. 66;  deposited  in  bank,  18,841.68 4,010.20 

Office    furniture,    11,116.26;  supplies,    $200. 00;    electrotypes, 

1162.02 1,478.17 

Total I      26.266.80 

Deduct  ledger  liabiUties : 

Personal  or  agents' credit  balances 16.66 

Gross  assets $      26.240.84 

Deduct  assets  not  admitted: 

Furniture,  fixtures  and  safes,   supplies,   printed  matter, 

stationery,   etc $        1,478.17 

Personal  or  agents'  debit  balances,  unsecured 80. 60 

Total 1,608.86 

Total  admitted  assets $/     28,740.06 

Non-Ledgrer  liiabilitiea. 

Losses  resisted I  200.00 

Total  liabilities t  20O.0O 

Balance,  to  protect  contracts $      28,540.08 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) I      11.620.40 

Reserve  (less  amonnt  thereof  included  in  liabilities  and 

assetsnot  admitted) 600.00 

Expense  (less  amount  thereof  included  in  liabilities  and 

assetsnot  admitted). 11,620.40 

Total  special  funds $      28,640.08 
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Exhibit  of  Oertifloatea  or  Polioies. 


Total  bufdnea  of  the 
year. 

No. 

Amoant^ 

PoUeiei  or  certiflcates  in  force  December  SIst  (beginning  of  new 

Policies  or  certificates  written  or  increased  during  the  calendar 
year 

5,140 
5,877 

i        I60.GOO.00 
2O4,228l00 

Total 

Deduct  decreased  or  ceased  to  be  in  force  during  year 

Total  policies  or  certificates  in  force  December  Slst  (end  of 
year) 

Losses  and  claims  Incurred  during  the  calendar  year 

Losses  and  claims  scaled  down,  compromised  or  paid  during  the 
year 

Losses  and  claims  unpaid  December  Slst  (end  of  year) 

AssessmentR  colU'ctnd  durlnjr  xenr           

11,017 
4. 591 

6,426 
2,877 
2,376 

1 
12 

t       960,725.00 
1S7.S75.C0 

$       202.750  00 

32. 145.  U 

81.  9I&  11 

200.00 

42.80065 

l^sceUaiieons  duestfions. 

Give  amount  of  entrance  fee,  and  how  paid. 

Answer.     $6. 00,  per  note,  deducted  from  first  benefit  unless  paid  before. 

Give  number  of  members  in  good  standing  December  Slst. 

Answer.    6, 426. 

Give  amount  of  annual  dues,  and  how  paid. 

Answer.     $12  paid  to  local  secretary  of  each  local  lodge. 

When  and  how  much  of  this  is  transferred  to  supreme  body. 

Answer.    75  per  cent  is  forwarded  to  supreme  body. 

What  is  the  maximum  and  minimum  amount  of  t^e  policies  or  certificates  issued  on 
any  one  life? 

Answer.    S600. 

Give  limiting  ages  for  admission. 

Answer.    Minimum,  18  years;  maximum,  ma1e«<,  55  years;  females,  45  years. 

Do  the  certificates  or  poUciee  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer.    Yes,  first  xMtyment. 

If  so  state  how  the  amount  is  guaranteed? 

Answer.    Is  not  made  in  full  until  member  has  belonged  10  years. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.     No  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.     No. 

Does  it  undertake  or  promise  to  i>ay  temporary  or  permanent  disability  benefltj? 

Answer.    Pays  temporary  disability,  but  not  permanent 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  ar* 
fixed  sums  charged  without  regard  to  age? 

Answer.     No  mortuary  assessments. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  asseasmente  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assesment? 

Answer.    Tables  of  mortality  not  required  under  this  system. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.     Mortuary  assessments. 
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Has  the  society  anj  emergency  or  reserve  funds? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

An2>wer.  Beserve  fond  taken  from  general  fond;  deposited  In  Mlssonrl  Saving  Bank, 
i  City,  Mo. 

Are  the  officers,  directors  or  trustees  elected  at  a  supreme  meeting  of  representatives? 

Answer.    Yes. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  In  relation  thereto. 

Answer.    No  death  assessments  are  made,  death  losses  are  paid  from  general  fund. 

Is  a  medical  examination  required  before  Issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No,  excepting  for  burial  purposes. 

Has  the  society  paid  all  its  death  claims  In  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  i>olicies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organlsc- 
Ing  and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  the  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Missouri,  14;  Kansas,  10;  Texas,  28;  Arkansas,  5;  Iowa,  2;  Michigan,  1; 
Nebraska,  6;  Kentucky,  17;  Tennessee,  4;  Oklahoma,  4. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries*  table  of 
mortality? 

Answer.    Tables  not  required  under  this  system. 

Has  the  association  more  than  one  class? 

Answer.    Yes. 

If  BO,  how  many,  and  amount  of  indemnity  In  each? 

Answer.     Three;  •  'A, "  140. 00;  *  'B, "  $80. 00;  *'0, "  120.  Oa 

Number  of  members  in  each  class. 

Answer.     '  'A, "  1, 187 ;  •  'B, "  8, 142;  *  'C, "  2, 117. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer.    None  made  for  this  purpose. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.     General  fund,  18,666.00. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.     None  have  been  required. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rata  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    None. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

NATIONAL  COUNCIL  OP  THE  KNIGHTS  AND  LADIES  OF 
SECURITY. 

Organized  under  the  laws  of  the  State  of  Kansas,  made  to  the  Auditor  of  Stale  of  the 
State  of  Iowa  pnrsnant  to  the  laws  thereof. 

Pretldent,  W.  E  Kirkpatriok  Viee-PreBidentt  John  A.  DaxsTSB. 

Secretary,  J.  M.  Waixacs. 

[Incorporated,  February  2S,  1892,  under  General  Statute  1808,  hs  amended.    Approved 
Chapter  89,  Section  1,  1879.      Voluntary  association.  ] 

Home  office,  701  Kansas  avenue,  Topeka,  Kansas. 

Balance  Sheet. 

Amountof  net  ledger  asset?,  December  Slst  of  previous  year..  $     287,218.8 

Income  During:  the  Tear. 

Qross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Qross  amount  of  membership  fees $  258.80 

Dugs  for  experisee,  per  capita  tax,  etc 118,103.11 

Assessments:    Mortuary,  $412,688.51;  reserve,  572,202.60...        484,888.20 

Total  paid  by  members $    001,288.11 

Interest,  $8, 07a 86;  rent,  16,436.46 18,610.81 

Supplies 985.46 

Total  income  during  the  year $     616,733.88 

Sum $     SI2,047.4S 

Dlsbnrsemente  Dnrinff  the  Tear. 

Deathtclalms,  1478, 896. 69 ;  permanent  dlsabiUty  claims,  f  4, 026. 001     483. 821. 60 
OommisHlons,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 42,88SL48 
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Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers: 
Amount  paid  to  each  officer :  President,  f  4, 497. 60 ;  secretary. 

$4,4fl7.fiO;  treasurer,  <l,20a00. 1O,10&OO 

Salaries  and  other  compensation  of  office  employes 9, 287. 00 

Medical  salaries  or  fees  paid  supreme  or  grand  medical. su- 

peryisors 4,497.60 

Rent,  |90a  00 ;  taxes.  18.781. 01 ;  advertising  and  printing,  $6.^28.82  10. 858. 28 
All  other  items,  viz:  Postage,  express  and  telegraph.  12,106.02; 
legal  expenses,  1 1, 048.  l6;goyemlng  bodies,  1844.07;  official 
publication,  16,427.60;  insurance  departments,  1480.26:  Mis- 
oellaneoos;  mailing  list,  $207.16;  furniture,  184,00;  interest, 
I8&60;  bonds,  $818.26;  national  convention,  111,  65a  68;  insur- 
ance, 111.00;  sundry  expenses,  $8,062.18;  costs  of  contested 
claims,  11,969.27 28,249.60 

(Total  expenses,  $100, 219. 57. ) 
Total  disbursements 

Balance 


$     699,742.84 
$     268,206.09 


Ledger  Aesets. 


Book  value  of  real  estate,  unincumbered $  07,196^66 

Mortgage  loans  on  real  estate,  flrstliens 97,212.47 

Book  value  of  bonds  (including  interest)  and  stocks  owned  abso- 
lutely  $  22,600.00 

Oash  deposited  in  bank 06,29&96 


Total. 


$     268,206.09 


Non-Ledgrer  Aeeets. 


Interest  due,  $1,412.88;  accrued,  $1,616.80. $        2,929.18 

Interest  on  bonds,  accrued    076.00 

Market  value  of  real  estate  over  book  value. 19,008.20 

Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body,  $40^  000. 00  (but  not  to  exceed 
the  uncalled  amount  included  in  liabilities) ;  general  fund, 
$8,60a00;  reservefond,  $6,600.00 65,000.00 


Total  non-ledger  assets.. 


OroBS  assets. 


Deduct  assets  not  admitted : 

Rxceas  of  assets  over  liabilities  . 


Total  admitted  assets., 


$  77,607.44 

$  880,812.63 

$  6,929.21 

$  828,888.28 


Non-IiOdger  lilabiUties. 


Losses  adjusted,  dueand  unpaid $     18,124.87 

Losses  in  process  of  adjustment  or  reported,  $11, 946. 42 ;  resisted, 

$8,000  00 14,948.42 

Total  llablUties 

Balance  to  protect  contracts 


$      88.070.79 
$     290.812.68 
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Comprisod  under  the  following  fnnds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted)  $      #8,868.82 

Reserve  (less  amount  thereof  included  in  liabilities   and 

assets  not  admitted) 221,116.90 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 20,822.81 


Total  special  funds 


I     230,812.53 


Exhibit  of  Oertlfloatee  or  Poliolea. 


Total  business  of 
the  year. 

Business  in  Iowa 
during  year. 

No. 

Amount. 

No. 

Amount. 

Polioies  or  certificates  in  force  December  81st 
(beginning  of  year) 

30.710 
8,906 

151,616, 60a  00 
9,701,50a00 

1,286 
189 

1  i,5io,ooaoo 

PoUclO!}  or  certificates  ivritten  or  increased 
during  the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in  force 
durlnff  year .... 

48,705 
10,688 

|61,H08,000.00 
12,008,500.00 

1,474 
840 

$  1,718,500.00 
847,500.00 

Total  policies  or  certificates  in  force 

December  Slst  (end  of  year)     

Lo^es  and  claims  unpaid  December  81st  (be- 
ginning of  year) 

Losses  and  claims  incurred  during  the  calen- 
dar year 

38,072 
27 
862 

49,804,600  00 

46,60a00 

600,826.00 

1,134 

1.386,000100 

8 

ii,eoaoo 

Total 

Losses  and  claims  scaled  down,  compromised 
or  paid  during  the  year .» 

889 

862 

27 
12 

S     647,425.00 

512,425l00 

85,000.00 
412,688.61 

8 
8 

"■'  12 

$      ii.soaoo 

11,600.00 

Losses  and    claims    unpaid    December  Slst 
(end  of  year) 

Assessments  collected  duri  n  g  year 

il075.*» 

Miaoellaneoua  dnestlons. 


Qive  amount  of  entrance  fee.  and  how  paid. 

Answer.    Fifty  cents  to  II.  50  for  all  ages  at  date  of  entry. 

Qive  number  of  members  in  good  standing  December  81st. 

Answer.     18,072. 

Give  amount  of  annual  duos  to  subordinate  bodies,  and  how  paid. 

Answer.  From  SS. 00  to  $5.00.  Policy  5500.00,  S1.90;  S1,000. 00,  |& 00;  $S.00a0O.  12.80; 
13,000.00,  12. 40;  also  not  to  exceed  six  assessments  of  the  first  year's  payments. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  lasued  on 
any  one  life? 

Answer.     13,000.00,   1500.00. 

Do  the  certificates  or  policies  specify  fixed  amount  to  be  paid,  regardless  of  amonata 
realized  from  assessment  to  meet  the  same? 

Answer.    Yo-<. 

If  BO,  state  how  the  amount  is  guaranteed. 

Answer.  By  the  assessments  which  are  regularly  collected  together  with  the  reserve 
fund  which  is  accumulated. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undartake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money 
or  thing  of  value? 

Answer.    No. 
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Does  it  undertake  or  promise  to  pay  temporary  or  permanent  dlsabilitj  benefits? 

Answer.    Only  loss  of  limb  and  total  blindness. 

In  levying  mortnary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  snms  charged  without  regard  to  age? 

Answer.     Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.  Assessments  are  graded  at  age  of  entry  and  with  the  reserve  fond  are  higher 
than  the  American  experience  tables. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.     Yes. 

IVjr  what  purpose,  how  created,  and  where  deposited? 

Answer.  Paying  assessments  where  twelve  are  not  sufficient  to  pay  all  claims  during 
the  year.  11.00  per  |1, 000.00,  annually,  until  fSO.OO  is  paid;  dying  before  150. 00 is  paid, 
the  balance  is  deducted  from  benefits.  Real  estate  mortgages,  bonds,  real  estate,  and 
cash  in  banks. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.     No. 

If  not,  how  are  they  chosen? 

Answer.    Every  four  years ;  national  convention  of  national  council. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.  The  society  will  not  assess  more  than  once  a  month  until  the  reserve  fund  is 
exhausted,  except  for  losses  caused  by  war  or  epidemics. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    No. 

Are  a<«ignment  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  In  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  the  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Kansas,  207;  Missouri,  141;  Nebraska,  55;  Oregon,  18;  Iowa,  SO;  Ohio»  65; 
Pennsylvania,  5;  Michigan,  16;  Indiana,  lu;  Illinois,  84;  California,  8;  Oklahoma,  85; 
Montana,  4;  Washington,  0;  Kentucky,  16;  Colorado,  12;  Minnesota,  8. 

What  was  the  expected  mortality  foe  the  year,  according  to  the  actuaries'  table  of  mor- 
taUty? 

Answer.    883. 

Has  the  association  more  than  one  class? 

Answer.     No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer.    854  deaths  and  8  liabilities . 

What  is  the  aggregate  amount  of  one  awessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.     Mortuary  fund,  140,  OOa  00;  expense  fund,  18,500.00;  reserve  fund,  $6,500.00. 

Has  the  association  during  the  year  levied  extrtt  assessments  on  members,  and  how 
much? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  111,975.98;  expense  fund,  18,360.18;  reserve  fund,  11,083.41. 


448  IOWA  INSURANCE  REPORT. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

NATIONAL    UNION. 

Organised  under  the  laws  of  the  State  of  Ohio,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  M.  G.  JKiTBins.  Viee-PrttiderU,  Wm.  Bbtgos. 

Secretary f  J.  W.  Myers. 

[Incorporated,  May  14,  1881,  under  revised  statutes  Ohio,  section  868a       Yoluntarj  asso- 
ciation.      Organized  Maj  4,  1881.       Commenced  bnsineBS,  June,  1881.] 

Home  office,  National  Union  building,  828  Huron  street,  Toledo,  Ohio. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  Slst  of  previous  year...  $    231, 140.82 

Inoome  Durlngr  the  Tear. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, a8folk>ws: 

Gross  amount  of  beneficiary  certificate  fees, $      8, 107.00 

Dues  for  expenses,  per  capita  tax,  etc 60,00191 

Assessments:    Mortuary,  $1,761,861.06;  special  fund,   188,- 

888.96 l,8«),10a»l 

Total  paid  by  members 11,007,972.82 

Interest 8,022.11 

From  all  other  sources,  viz :    Receipts  for  advertising. 07. 00 

Total  income  during  the  year S  1,010,888.0? 

Bum 12,141,602.81 

DiBbursementa  Dnringr  the  Tear. 

Death  claims 11,701, 76aOO 

Payments  returned  to  applicants  or  members 96L88 

Total  paid  to  members 1 1,701,848.88 


IOWA  INSHBANCE  REPORT. 


449 


GommisaionB,  feee  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies,  speoial  fond 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers: 
Amoant  paid  to  each :  President.  12, 000 ;  secrcftary,  14, 600 ; 
treasurer,  18,000;  general  solicitor,  ia.000;  chairman 
committee  finance,  ffiOO;  two  members  at  1400  each,  $800; 
chairman  committee  laws,   |2fi0;  two  members  at  1200 

each,  1400 

Salaries  and  other  compensation  of  office  employes 

Bent,  12,100.00;  taxes,  187.80;  advertising  and  printing,  S7,- 
490. 60;  postage,  express  and  telegraph,  $8,260.10;  legal  ex- 
penses, M,04&40;  governing  bodies,  $11,200.86.  official  pub- 
lication, $6,921.68;  insurance  departments,  $686.76;  miscel- 
laneous, $8,060.28 

Office  furniture  and  fixtures,  $1,188.22;  traveling  expenses, 
$2,727.61 


(Total  expenses,  $117,269.88.) 
Total  disbursements 


Balance 


46,76L99 


16,050.00 
11,788.00 


80,800.18 
8,860.88 


$1,909,118.71 
$     282.889.18 


Ledgrer  Aaseta. 
Cash  deposited  in  bank $ 


Total  net  ledger  assets . , 


18 


$     282,889.18 


Non-Ledffer  Aaaets. 


I  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  uncalled 
amount  included  in  liabilities) $    107,000.00 

Total  non-ledger 

Oross  assets 


$     167,000.00 
$     800,889.18 


Non-Ledffer  liiabiliUea. 

Losses  in  process  of  adjustment  or  reported,   $144,000.00;  re- 
sisted, $28,000.00 %    167,000.00 

Total  liabilities $     187,000.00 

Balance  to  protect  contracts $     233,889.18 

Oomprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $    168,836.61 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 68.652.62 

Total  special  funds $     282,889.13 
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Total  business  of 
the  year. 

BoaineAS  In    lovm 
during  year. 

Na 

Amount. 

No. 

AmonBt. 

PoUolM  or  oertlflcates  in  foroe  Deoember 
3l8t  (beginning  of  year) 

PolldeR  or  certificate*  written  or  increased 
during  the  calendar  year 

61.946 
8.819 

1147,094,000.00 
11.868,00a00 

848 
29 

$      788^00Di€0 
40L0O0.OO 

Total         

70.a66 
6,806 

1169. 868.00a  00 
9,521,000.00 

878 
22 

$      828b00aiO 

48,ooaoo 

Deduct  decreased  or  ceased  to  be  in  force 
during  year x           ...  .xx^x. 

Total  policies  or  certificates  in  force 
December  Slat  (end  of  year) 
Losses  and  claims  n"i>aid  December  Slst (be- 
ginning of  year)     

Losses  and  claims  incurred  during  the  calen> 
daryear 

64,060 
66 
688 

701 

684 

70 
12 

tl60,841,00a00 
194,000.00 

i,770,ooaoo 

886 

5 

i       777.000.00 
8,0(K).00 

Total* 

Losses  and   claims   scaled  down,  compro- 
mised or  nald  during  the  year            . .  . 

Losses  and  claims  unpaid  December  Slst  (end 
of  year) 

Assessmentfi  collected  during  rear 

t  1,964,000.00 

1.797,00a00 

167,00a00 
1.840,10a91 

6 

i 

1 
12 

1        8,ooaoo 

7.ooaoo 

i.ooaoD 
icoiaio 

*Paid  11,791,760;  Camp  |5,25a 

MiaoeUaaooua  Ctnestiona. 

Give  amount  of  entrance  fee,  and  how  paid. 

Answer.    Minimum,  $2  00  to  local  council. 

Qive  number  of  members  in  good  standing  December  81st. 

Answer.    64,06a 

Olve  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    Minimum,  $2. 00  to  local  oounciL 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    Ninety  cents  to  supreme  body  annually. 

What  Is  the  mayimum  and  minimum  amount  of  the  certificate  or  eertliloatea  iasued  oo 
any  one  life? 

Answer,    tfi,  000  and  II,  000. 

Give  limiting  ages  for  admission. 

Answer.    20  to  60  years.    Oyer  40  years,  certificates  limited  to  $8.  OOa 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  reganilcfli  of 
amount  realized  ftrom  assessments  to  meet  the  same?  If  so,  state  how  the  amount  la  guar* 
jtnteed. 

Answer.    No. 

X^oes  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

i>oM  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promin 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money 
or  thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  diaabiUty  beneAte? 

Answer.    No. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims. 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    No. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  memben? 

Answer.    Yes. 

Jf  not,  how  are  they  chosen? 
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Answer.    Elected  umnally  by  repreBeDtativea  of  members  in  senate . 

If  the  societj  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessmpnts,  give  all  the  facts  in  relation  thereto. 

Answer.    No 

Is  a  medical  examination  required  before  issuing  a  oertiflcate  to  applicants? 

Answer.    Tes 

Are  certificates  Issued  to  persons  other  than  the  families,  heirs  or  relatives  of  the  mem- 
ber? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so,  state  gov- 
erning rules. 

Answer.    Except  afSanced  wife  in  all  states  but  Iowa. 

Has  the  society  iMtid  all  its  death  claims  in  full,  and  haa  it  the  ability  to  pay  its  cer- 
tificates or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents  other  than  for  organ- 
izing or  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Alabama,  ip;  Arizona,  2;  Arkansas,  8;  California,  20;  Colorado,  2;  District 
of  Columbia,  88;Qeorgia,  88;  Illinois,  188;  Indiana,  88;  Iowa,  18;  Kansas,  16;  Kentucky,  9; 
Maryland,  28;  Michigan,  68;  Minnesota,  10;  Missouri,  85;  Montana,  2;  Nebraska,  6;  New 
Jersey.  10;  New  Mexico,  1 ;  New  York,  28;  North  CaroUna,  29;  North  Dakota,  1 ;  Ohio,  161 ; 
Ontario,  4;  Oregon,  4;  Pennsylvania,  26;  South  Carolina,  28;  Tennessee,  81;  Texas,  1; 
Utah,  1;  Virginia.  11 ;  Washington,  18;  West  Virginia,  16;  Wisconsin,  21.    Total,  849. 

Bas  the  association  more  than  one  class? 

Answer.    No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

Answer.    688  deaths. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.    Mortuary  fund,  1166, 062. 80. 

Has  the  association  during  the  year  levied  extra  assessments  on  members,  and  how 
much? 

Answer.    No. 
*  Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained. 

Answer.    Rates  adjusted  to  attained  age  each  year. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  ben- 
eficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $10,166.10;  special  fund,  1474.00, 
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ANNUAL  STATEMENT 

For  the  year  ending:  December  31,  1902,  of  the  condition  and  affairs  of   the 

NORTH  STAR  BENEFIT  ASSOCIATION. 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the  Sftato 
of  Iowa,  parsnant  to  the  laws  thereof 

PreHdenty  P.  C.  PsABSON.  Vice- President,  Jvltub  Johsboit. 

Secretary,  Q.  L.  Pbtebsoit. 

[Incorporated,  Jnlj  18,  1890,  nnder  Fraternal  law.    Yoluntary  association.    Goouneneed 
hnsiness,  Augoat  8,  1800.] 

Home  office.  Library  block,  Moline,  Illinois. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. . .  $  8G&  04 

Inoome  Dnrinar  the  Tear. 

Gross  amount  i>aid  by  members  to  the  society,  without  deduc- 
tions, as  follows : 

Dues  for  expenses,  per  capita  tax,  etc I       6,806.fS 

Assessments :    Mortuary,  |16, 251. 05 ;  reserve,  S2, 604. 00 ;  pro- 
motion fund,  *42.80. 18,801.25 

Total  paid  by  members $  84,788.08 

Bent 45.0J 

From  all  other  sources,    viz:    Premium  on  bonds,  180.00; 

miscellaneous,  118.00 08.00 

Total  income  during  the  year I      24,ffM.O} 

Sum I      25^882.07 

Disbursements  Dnrlnff  the  Tear. 
Death  claims,  |16, 607. 05 ;  permanent  disabiUty  claims,  ^426.00. .  $     10,  OS.  05 

Total  paid  to  members ; $      18,022.05 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 1,064.00 

Salaries  of  board  of  directors 116.00 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers.  Amount  paid  to  each:  Chief  astronomer, 
1176.00;  chief  recorder,  |1,S00.00 1,87&00 
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Salaries  and  other  oompensatlons  of  office  employes     

Rent,  1198.00;  advertising  and  printing,  |407.7t) 

▲11  other  itemtf,  viz:  Postage,  express  and  telegraph,  1182.80; 
legal  expenses,  IIOlOO;  goyeming  bodies,  1487.77;  official 
publication,  |28fi.80;  insurance  departments,  i48.00;  mis- 
cellaneoos,  interest,  177. 62 ;  fiimitare,|50.60;  bonds,  114.00. 

(Total  expenses,  |4. 664.08. ) 
Total  disbnrsements 

Balance 

Ledffor  Ammmtm, 

Mori gsge  loans  on  real  estate,  first  liens $ 

Loann  secnred  by  pledge  of  bonds,  stocks  and  other  collateral. 

Bills  receivable. 

Cash  deposited  in  bank ^ 

Total $ 

Dednct  ledger  liabilities: 

Borrowed  money 

Total  net  ledger  assets 


288.60 
006.70 


1,17a  80 


I      20,078.18 
t        8.206.94 


1,200.00 

2.000.00 

297.  K 

2,006.94 


6,608.89 


297.96 


8,206.94 


Non-Ledger  Aaaeta. 


Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  OTer  to  supreme  body  (but  not  to  exceed  the 
uncalled  amount  included  in  liabilities) I        2,176.26 

Total  non-ledger  assets $       2,176.26 

Gross  assets I        7.881.19 

Non-Ledffer  LiabiUtles. 

liossee  resisted I  76a00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

and  accrued 600.00 

•Total  llabiUties I        1,860.00 

Balance,  to  protect  contracts '  $        6,081.19 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admirted) t  688.65 

Reserve  (lesi  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 4.691.95 

Bzpense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted 178.89 

Total  special  funds $        5.606.89 
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Total  business  of  the 
year. 

Business  In  lows 
dnring  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certiflcateB  In  force  December  Slst 
(beginning  of  new  year) 

Policies  or  certificates  written  or  increased 
dnring  the  calendar  year 

2,265 
482 

12,649.760.00 
629,700.00 

168 
28 

$    1,900,000.00 
25,500.00 

Total 

Deduct  decreased  or  ceased  to  be  in  force  diir> 
ing  year 

2.787 
168 

18, 179, 46a  00 
184,6001 00 

191 
17 

1       224.fi0a00 
19,60a00 

Total  policies  or  certificates  in   force 
December  Slst  (end  of  year).. 

ginning  of  year       

Losses  and  claims  incurred  during  the  calen- 
daryear 

2,684 
6 

11 

12,994,960.00 
4,900.00 
10,097.06 

174 

1 
1 

$       205.000.00 

1,«50lOD 

8SQ.00 

Total 

Losses  and  claims  scaled  down,  compromised 

or  paid  during  the  year.   .        

Amessments  collected  during  year 

Disability  claims 

16 

16 
12 

1 

$       16.607.06 

15,697.06 

18,848.05 

425.00 

2 

2 
12 

t          2,fiCO.OO 

2,500  00 
1,452.75 

Total  of  all  claims  paid 

17 

t       1AQ22.06 

Miscellaneous  Questions. 

Qiye  amount  of  entrance  fee  and  how  paid. 

Answer .    $2. 00 :  paid  to  deputy. 

Qive  number  of  members  in  good  standing  December  Slst. 

Answer.    2, 684. 

Oive  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    Usually  |1. 00  per  year,  paid  quarterly. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    None. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  oertifioates  iasned 
on  any  one  life? 

Answer.    $2,000.00  to  SlOO.Oa 

Qive  limiting  ages  for  admission. 

Answer.    18  to  60  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  proniae 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money 
or  thing  of  value? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.     Assessed  at  age  of  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Tes. 

What  amount,  and  for  what  purpose? 

Answer.    75  per  cent  of  first  year's  assessments  may  be  put  in  promotion  fund. 
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Hns  the  society  any  emergency  or  reeenre  funds? 

Answer.    Tea. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  To  guard  agaiiiHC  more  than  twelve  assesHments  a  year.  By  scaling  oertlfl- 
CBtes.    Invested  in  bonds  and  mortgages. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members?. 

Answer.    No. 

If  not,  how  are  they  chosea? 

Answer.    Trlennially  by  representatives. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    We  do  not. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Tes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the 
member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  i)ersons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Has  paid  all  its  death  claims  in  full  according  to  terms  of  contract. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  .than  for 
organizing  and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    Illinois,  Iowa  and  Minnesota. 

Has  the  association  more  than  one  class? 

Answer.    Na 

Has  the  association  during  the  year  levied  extra  assessments  on  members,  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments? 

Answer.   \es. 

Or  iocreased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  thesama? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  ben , 
efldary  certificates  in  the  state  of  Iowa  during  the  year? 

Anower.    Mortuary  fund.  SI,  453. 76 ;  expense  fund,  1417. 4&    Total,  $1, 870. 18. 
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ANNUAL  STATEMENT 
For  the  year  ending:  December  31,  1902,  of  the  condition  and  affairs  of  the 

NORTHWESTERN  FRATERNAL  RESERVE. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President^  Da.  Chamixb  F.  Smith.  Seeretarpt  J.  H.  GLAlMPSBLI. 

[Incorporated,  September  2S,  IdOl,  under  Chapter  2,  Title  Iz,  Ckxle  of  Iowa.    Commenoed 
buslnefis,  September  27,  1901.] 

Home  office,  706  Youngerman  building,  Des  Moines,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year. . .  $  SSGL  9$ 

Income  Dorinar  the  Tear. 

Oross  amount  paid  by  members  to  the  society  without  deduction, 
as  follows: 

Gross  amount  of  membership  fees (  6.00 

Dues  for  expenses,  per  capita  tax,  et« 2,907.87 

Assessments :    Mortuary,  918.08 ;  reserve,  246. 50 1, 166.88 

Medical  examiners' fees  paid  by  applicant 88^75 

Total  paid  by  members |  4,178.14 

Rent 107.00 

From  all  other  sources,  viz:  Supplies,  $4.86;  debit  balances, 

133.47;  borrowed  money,  11,162.00 1,192.82 

Total  income  during  the  year S        0^473.06 

Bum 6^758.61 

DiBbnraements  Daring  the  Tear. 

Deatholalms $       l,10aOO 

Temporary  disability 80.00 

Total  paid  to  members I  1,180.00 

Commissions,   fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 2.962.98 

Salar i  09  and  other  compensation  of  office  employes 822. 80 


IOWA  INSUBANCIS  REPORT. 


457 


^edloal  examinen'  fees,  paid  subordinate  medical  ezamlnera . .  70. 60 

Bent,  1107.60;  advertising  and  printing,  $204.88    812.88 

JUl  other  items,  viz:    Postage,  express  and  telegraph,  $96.73; 
legal  expenses,  $10.00;  insurance  departments,  $85.00;  ml8> 

cellaneous,  $94. 27 ;  borrowed  money  paid,  $416.00 668.00 

(Total  expenses,  $4,020.17.) 
Total  disbursements $ 

Balance $ 

Ij6d«rer  Asseta. 

Cash  in  office $  807.46 

Total  net  ledger  assets $ 

Non-Ii^dffer  Aasets. 

Aasfssments  actually  collected  by  subordinate  bodies  not  yet 

turned  oyer  to  supreme  body  (estimated)    $  800.00 

Total  non-ledger  assets $ 

Qroes  assets ', $ 

Deduct  Assets  Not  Admitted. 

Excess  of  assets  over  liabilities $  800.00 

Total $ 

Total  admitted  assets $ 


6,461.16 
807.46 


807.46 


800.00 


607.40 


soaoo 


807.46 


Exhibit  of  Oertiiloates  or  Policies. 


Total  business  of  the 
year. 

Business  In  Iowa 
during  year. 

No. 

Amount. 

No. 

Amotmt. 

(beginning  of  year) 

Polidss  or  certificates  written  or  Increased 
during  the  calendar  year 

612 
487 
^999 
446 

$     667,000.00 
688,600.00 

449 
487 
980 
888 

$      671,000.00 
688,600.00 

Total 

Deduct  decreased  or  ceased  to  be  in  force 
during  year       

$1,140,600.00 
667,000.00 

$    1. 151. 600. 00 
481.000.00 

Total  policies  or  certificates  in  force 
December  8l8t  (end  of  year) 
Losses  and  claims  unpaid   December    8l8t 

( beginnin  g  of  year ) . 
Losses  and  claims  incurred  during  the  cal 
endar  the  year 

668 

1 
2 

$     678,500.00 
1,000.00 
1,030.00 

663 

1 
2 

$       678,500  00 
1,000.00 
1,080.00 

Total 

8 

2 

1 
12 

$        2,030.00 
1,180  00 

9oaoo 

4,138.80 

3 

2 

1 
12 

$          2,030.00 

Losses  and  claims  scaled  down,  compromised 
or  paid  during  year                       

Losses  and  claims  unpaid  December  8lBt  (end 
ofyear) 

1,180.00 
900.00 

Assessments  collected  during  y  ear 

8.909.54 
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MisoelUoieoas  anestions. 

Qlve  amount  of  entrance  fee  and  how  paid. 

Answer.    $5  00 ;  paid  by  applicant  to  subordinate  lodge  at  time  of  entry. 

Give  number  of  members  in  good  standing  December  Slat. 

Answer.     &53. 

Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid. 

Answer.     Dues  fixed  by  each  subordinate  lodge. 

When  and  how  much  of  this  is  transferred  to  supreme  body  ? 

Answer.    None. 

What  is  the  maximum  and  minimum  amount  of  the  certlflcate  or  certificates  iasumd  on 
any  one  life? 

Answer.     S2, 000. 00  to  $500.  Oa 

Give  limiting  ages  for  admission. 

Answer.    18  to  65  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regiardlflBa  of 
amounts  realisied  from  assessment  to  meet  the  same? 

Answer.    Some  do. 

If  so,  state  hdw  the  amount  is  guaranteed? 

Answer.    Extra  assessments  can  be  levied  if  necessary. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promiae  to 
pay  to  members  during  life,  without  regard  to  i^hysical  condition,  any  sum  of  mooey  or 
thing  of  value? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

•Answer.    Yes. 

In  levying  mortuary  assessments,  are  the^  graded  on  any  table  of  mortsllty,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.     Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment  ? 

Answer.     American  tables ;  age  at  entry. 

Is  any  part  of  the  mortuary  assessment  U9ed  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.  Yes. 

If  so,  what  amount  and  for  what  purpose? 

Answer.  After  first  year  of  membership,  assessments  are  divided  as  follows ;  Bcnafli 
fund,  76  per  cent ;  expense  fund,  18^  per  cent ;  reserve  fund,  8^  per  cent. 

Has  the  society  any  emergency  or  reserve  funds. 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  Drawn  on  when  benefit  fund  Is  exhausted.  Created  as  in  Na  7  aikd  by 
exuectancv  liens. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  the  members? 

Answer.     No. 

If  not,  how  are  they  chosen? 

Answer.    Quadrennially,  by  supreme  lodge. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  fact«  in  relation  thereto. 

Answer.     No  such  agreement. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs  or  relatives  of  the  men* 
ber? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  certifl' 
catee  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ* 
^zing  and  resuscit-ating  subordinate  bodies? 

Answer.    No. 
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In  'What  states  is  the  association  doing  business,  and  how  many  lodges  in  each? 

Axkswer.    Iowa,  18. 

Has  the  association  more  than  one  class? 

Answer.    No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer.    One  assessment  is  collected  each  month. 

W^hat  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.    1627.06. 

Has  the  association  during  the  year  levied  extra  asses-sments  on  members? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessment  to  advanced  ages  when  soch  right  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

'What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
flotary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.      Mortuary  fund,  1867. 61 ;  expense  fund,  $2, 796. 84 ;  reserve  fund,  1240.  G9. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1902.  of  the  condition  and  affairs  of  the 

PEOPLES  FRATERNAL  UNION. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

J*re»ident,  A.  L.  Mobsan.  Secretary,  J.  N.  Nuiman. 

[Incorporated,  July  11,  190S.  Commenced  business,  August  1,  1008.] 

Home  oiBce,  206,  204  and  205  Citisens  Bank  building,  Des  Moines,  Iowa. 

Tnoome  During-  the  Tear. 

Qrofls  amount  paid  by  memW.'.4  to  the  society,  without  deduc- 
tions, as  follows: 

Dues  for  expenses,  per  capita  tax,  etc ..|        2,862.60 

Assessments:    Mortuary,  S62&14;  reserve,  1102.80 787.53 

Total  income  during  the  year $        8,160.12 

Disburaexnenta  Durlngr  the  Tear. 

Payments  returned  to  applicants  or  members $  4.00 

Gommissionfl,  fees  and  salaries  paid  or  allowed  to  ag^ents  for 

organization  of  subordinate  bodies 826.70 

Salaries  of  managers  and  agents  not  paid  by  commissions 60. 45 

Total  amount  of  salaries,  fees  i>er  diem,  mileage,  expenses  paid 

to  officers 875.00 
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Salaries  sDd  other  compensation  of  office  employes 

Medical    salaries  or  fees  paid    supreme   or    grand  medical 

saperrlsors 

Bent,  1120. 00;  advertising  and  printing,  1274.96 

All  other  items,  viz:   Postage,  express  and  telegraph,  $61.76; 

insurance  departments,  161.20;  miscellaneous,  I6&45  ., 

Total  dlsborsements 

Balance 

liOdffer  Assets. 

Cash  deposited  in  bank -. 

Non-Ijsdffsr  Assets. 

Assessments  actnallj  collected  bj  subordinate  bodies  not  yet 
turned  over  to  supreme  body 

Qroes  assets 

Deduct  assets  not  admitted: 

Excess  of  assets  over  liabllitieB 

Balance  to  protect  contracts 

Comprised  under  the  following  fund : 

Mortuary  (less  amount  thereof  Included  in  liabilities  and 

assets  not  admitted) I 

Reserve  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted)    —  

Expense  (less  amount  thereof  included  In  liabilities  and 

assets  not  admitted) 

Total  special  funds 

Exhibit  of  Certifioates  or  Polioies. 


17&00 


286.75 
804.76 

188.41 

t 

2.29.06 

t 

691.05 

801  06 


408.110 


1,2S6.W 
408.90 


801.06 


686.14 

162.88 
106.54 


801 .06 


Total  business  of  the 
year. 

Business  in    Iowa 
during  the  year. 

No. 

Amount. 

No. 

Amount. 

Pollciep  or  certificates  written  or  increased 

Deduct  decreased  or  ceased  to  be  in  force 
during  year 

716 
106 

%    702,ooaoo 

119,60a00 

418 

88 

1        441,90600 

o^ooaoo 

Total  policies  or  certificates  in  force 

De<H»raber  Slat  (end  of  year)   

Assessments  coll(»cted  during  year  

607 
6 

t      672,500.00 
8, 15a  12 

825 
6 

1        84^,500.00 

ilTsate 

Miscellaneons  Onestions. 


Give  amount  of  entrance  fee  and  how  paid. 

AuHwer.     15. 00 ;  paid  by  members. 

Give  number  of  members  in  good  standing  December  81st. 

Answer.     Six  hundred  and  seven. 

Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid. 

Answer.    Amount  paid  as  each  lodge  desires. 
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Wlien  and  how  much  of  this  Is  transferred  to  supreme  body? 
Answer.    Nonei 

Wliat  Is  the  maadmnm  and  minimum  amount  of  the  certilicate  or  certificates  Issned  on 
amy  one  life? 

Answer.    $2,000-1600. 

Do  the  certificates  or  iK>licies  Issued  specify  fixed  amount  to  be  paid,' regardless  of 
aux&onnts  realized  from  assessment  to  meet  the  same? 
Answer.    No. 

I>oes  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
tliins  of  value? 
Answer.    No. 

I>oe8  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer.    Pays  one-half  for  total. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 
Answer.    Qraded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    American  mortality  table.     Levied  on  age  of  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortality 
claims? 

Answer.    Yes. 

If  8o,  what  amount,  and  for  what  purpose? 
Answer.    75  per  cent  for  expenses  for  first  year. 
Has  the  society  any  emergency  funds? 
Answer.    Tes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.    To  be  used  to  pay  death  Claims  after  having  more  than  twelve  assessments 
in  one  year. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  the  members? 
Answer.    No. 

If  not,  how  are  they  chosen? 
Answer .    Bi-ennially . 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  ail  the  facts  in  relation  thereto. 
Answer.    Does  not. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer.    Tes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 
Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 
Answer.    Iowa,  17 ;  South  Dakota,  14. 
Has  the  association  more  than  one  class? 
Answer.    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer .    Mortuary  fund,  $870. 66 ;  expense  fund,  $121. 40 ;  reserve  fund,  $27. 07. 
Has  the  association  during  the  year  levied  extra  assesssments  on  members  and  how 
much? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Mortuary  fund,  $1, 813. 02 ;  expense  fund,  $800. 00 ;  reserve  fund,  $9a  00 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of   the 

ROYAL  CIRCLE. 

Organized  under  the  lawa  of  the  State  of  niinofs,  made  to  the  Anditor  of  State  of  the 
State  of  Iowa,  parsnant  to  the  laws  thereof. 

PreaiderU,  F.  D.  Ritgo.  Secretary.  Jambs  WaraH. 

[Yolnntary  association.     Incorporated,  November  7,   1880,  nnder  Fraternal  BenellciaiT 

Society  Law,  Chapter  78.     Approyed  Jane  28,  1896.    Commenced  hoslneaa, 

November?,  1896.] 

Home  office,  420  Bast  Monroe  street,  Springfield,  Illinois. 

Balance  Sheet. 

Amoont  of  net  ledger  assets,  December  Slst  of  previous  jear. . .  S       IC^  1&  80 

Income  dnrlnff  the  Tear. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Certificate  fees I       2,884.25 

Dues  for  expenses,  per  capita  tax,  etc 20,712.57 

Assessments:    Mortuary.  <  141. 282. 48;  expense,  16.108. SB  ...        14A, 886.(0 

Total  paid  by  members    $  180,481.84 

Interest           80a00 

From  all  other  sources,  viz:    Supplies,  11,068. 19;  bond  pre- 
mium. 1167.40;  offloialorgan,  124.12. 1,258171 

Total  income  during  the  year S     I71.04t.S6 

Sum $     181.lt6.8S 

Dlaborsementa  Dorinff  the  Tear. 

Death  claims,  $186, 550. 00 ;  permanent  disability  claims,  12, 888. 82  $     186, 88&  88 

Temporary  dl^abiUty 1,800.00 

Pasrments  returned  to  applicants  or  members 538. 24 

Total  paid  to  members $    141,221.66 
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CoznmlasionSt  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies  

SaJsries  of  managers  and  agents  not  paid  by  commissions 
Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 

to  officers— amount  i>aid  to  each :  Board  of  directors,  $904. 12 ; 

supreme  president,  $2,291.68;  supreme  secretary,  $2,291.68; 

supreme  treasurer,  $1, 404. 81 ;  supreme  attorney,  $854. 13  ... 

Salaries  and  other  compensation  of  office  employes 

Rent,  $600. 00 ;  advertising  and  printing,  $1, 502. 61  

JLll     other    items,    viz  :     Postage,    express    and  telegraph, 

S848. 84;  legal  expenses,  $060  00:  governing  bodies,  $1,447.80; 

official     publication,    $2,007.84;  insurance    departments, 

J810.16;  Miscellaneous,  $80a06 

(Total  expenses,  $80, 174. 56. ) 
Total  disbursements 

Balance 

Ledger  Assets. 

Cash  deposited  in  bank 

Deduct  ledger  liabilities : 

Borrowed  money $ 

Total  net  ledger  assets $ 


6,271.81 
8,466.88 


7,746.04 
4,225.00 
2,102.51 


6,878.60 


$     171.896.12 


0,769.28 


$       16,769.28 


6,000.00 


9,769.28 


Non-Lsdff«r  Assets. 


Assessments  and  special  assessment  actually  collected  by 
subordinate  bodies  not  yet  turned  over  to  supreme  body 
(but  not  to  exceed  the  uncalled  amount  included  in  Labili- 
ties $      28,686.00 

Furniture,  fixtures,  printed  matter,  and  supplies 1, 600. 00 

Total  non-ledger  assets $      26,086.00 

Grossassets $      84,866.23 

Deduct  assets  not  admitted : 

Furniture,  fixtures  and  safes,  supplies,  printed  matter,  sta- 
tionery, etc $        l,60a00 

Total  admitted  assets $      88,866.28 

Non-Ledgrer  Liabilities. 

Losses  adjusted,  not  yet  due $      22,200.00 

Losses  in  process  of  adjustment  or  reiK>rted,  $8, 291. 66 ;  resisted, 

$6,500.00    9,791.66 

Total  liabilities $       81,901.66 

Balance  to  protect  contracts $        1,863.67 
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Total  business  of  the 
year. 

BuMness  in  low* 
duriag  year. 

No. 

Amount. 

No. 

Amount. 

PoUdes  or  oertlflcatefl  in  force  December  Slst 
(beginning  of  new  year)    

Policies  or  certificates  written  or  increased 
daring  the  calendar  year 

14,258 
4,765 

8,661 

16,872 
80 
168 

120,124,126.02 
6.761,000  00 

647 
206 

$      osr,ooaoo 
244,soao» 

Total 

Deduct  decreased  or  ceased  to  be  in  force 
daring  the  year 

126,875,125.02 
4.674,488.82 

768 
808 

1        981.500100 
254.660L0O 

Total  policies  or  certificates  in  force 
December  81st  ( end  of  year) 
Losses  and  claims  unpaid  December  8 Ist  (be- 
ginning of  year) 

LoBseH  and  claims  incurred  during  the  calen- 
dar year.... ........  „,, .....^^w^xi** 

S  21, 20a  601.70 
28,982.88 
166,749.97 
179,783.80 
147,741.64 
81,99L66 
141,282.48 

646 
8 
8 

1        67Q,9S0lOI> 

6SaOD 

2, 06a  00 

Total 

Losses  and    claims    scaled  down,   compro- 
mised or  paid  during  the  year 

Losses  and  claims  unpaid  December  81st  (end 
of  year)....           

188 
158 
26 
12 

6 
6 

2,600.00 
2,600L(» 

Assesaments  collected  during  year 

12 

6,875l8S 

XCiaoeUaneons  duestions. 

Qive  amount  of  entrance  fee,  and  how  paid . 

Answer.    Certificate  fee  of  one  dollar. 

Give  number  of  members  In  good  standing  December  81st. 

Answer.     16,872. 

Qive  amount  of  annual  dues  to  subordinate  bodies,  and  how  psdd. 

Answer.    $1.50  per  year,  payable  seml-annaally. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certlflcates  Issued 
on  any  one  life? 

Answer.     |£00  and  SS,  OOa 

Give  limiting  ages  for  admission. 

Answer .    18  to  50  years. 

Do  the  certificates  or  iwlicies  issued  si>eoify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    Tes; 

If  so,  state  how  the  amount  is  guaranteed ;  does  your  Insurance  contain  any  dlTidend 
feature? 

Answer.    By  extra  assessments,  if  necessary;  no. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Actuaries'  table. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assevsments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.     Age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  puri>ose  except  to  pay  mortuary- 
claims? 

Answer.    Yes. 

If  so,  what  amount,  and  for  what  purpose? 
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Answer.  One-fourth  for  loss  of  hand  or  foot  by  accident ;  one-half  for  total  disability 
from  accident ;  one-tenth  annually,  commencing  at  age  of  70,  provided  member  is  totally 
disabled  by  reason  of  old  age  and  has  been  a  member  20  years ;  ISO  for  broken  arm  or  leg. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

An<iwer.  Oae  assessment  held  by  local  clrcla  Guaranty  fund  composed  of  balance  in 
benefit  fund  at  end  of  each  month,  to  equalize  assessments  between  different  years.  Bag- 
ley  National  Bank.    Certificates  of  deposit,  $16,  OOa  00;  deposited,  $709. 28. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.     No. 

If  not,  how  are  they  chosen? 

Answer.     Triennial. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
Iiaj  its  certificates  or  xx>licie8  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  -pa,j  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Illinois,  241;  Michigan,  68;  Missouri,  44;  Arkansas,  19;  Iowa,  18;  Wisconsin, 
18;  Kansas,  6;  Colorado,  1;  Kentucky,  6;  California,  1;  Indiana,  9;  Nebraska,  2;  Okla- 
homa, 1;  Pennsylvania,  8. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of  mor- 
tality? 

Answer.    9. 78  per  thousand  members. 

Has  the  association  more  than  one  class? 

Answer.    No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

Answer.     Mortuary,  94;  disability,  41. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.    Mortuary  fund,  $12,000.00;  expense  fund,  $400.00;  general  fund,  111,000.00. 

Has  the  association  during  the  year  levied  extra  assessments  on  members,  and  how 
much? 

Answer.    One;  in,00a 

What  is  the  aggregate  amount  of  an  assessment  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  $6, 67a  S5;  expense  fund,  $1, 026. 15. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

ROYAL  FRATERNAL  UNION. 

Organized  under  the  laws  of  the  State  of  Miaaoori,   made  to  the  Auditor  of  State  of 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  F.  H.  Pickrell.  Vice-PrtMident,  E.  S.  Pullkb. 

Secreiaryt  C.  F.  Hatvibld.  Treasurer,  E.  L.  Dildiks. 

[Incorporated,  February  25,  1807,  under  Missouri  state  law.    Voluntary  assoriatiozi. 
Organized,  Februarj2S,  1697.  Oommenced  business,  March  20^  1887.] 

Home  office,  412  Missouri  trust  building,  St.  Louis,  Missouri. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  Sist  of  previous  year. ..  IS,  498^04 

Income  Daring  the  Tear. 

Oross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Oross  amount  of  membership  fees $       1,621.58 

Dues  for  expenses,  per  capita  tax,  etc 1,117.85 

Assessments :    Mortuary,  |17, 960. 9S ;  expense,  $28, 777. 03. . .         46, 784. 01 

Total  paid  by  members $     49,406,24 

Interest 8&.06 

Total  income  during  the  year I      4B,4&27 

Sum $      64,M8.» 

Dlsbureementa  During  the  Year. 

Deathclalms $     10,838.85 

Temporary  dlsablUty 8,843.02 

Payments  returned  to  applicants  or  members 64.00 

Total  paid  to  members.   $      10,605.87 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodiefl 1S,77&.76 

Salaries  of  managers  and  agents  paid  by  oommlasione,  local 

treaHurers 8,607.82 
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Total  nmonnt  of  salaries,  fees  per  diem,  mileage,  expenses 
paid  to  officers ;  amount  -ptdd  to  each :  Supreme  president, 
18,160.00;  secretary  and  supreme  trustees,  100.00 

Salaries  and  other  comi>ensation  of  office  employes 

If  edical  salaries  or  fees  paid  supreme  or  grand  medical  sui>er- 
visorw 

Bent,  1800.00;  taxes,  $7.80;  advertising  and  printing.  11,814.61 

All  other  items,  viz:  Postage,  express  and  telegraph,  $1,842.02; 
legal  expenses,  $740.11;  governing  bodies,  $426.60;  official 
publication,  $1, 800.00 ;  insurance  departments,  $460. 46 ;  mis- 
cellaneous, $188.80;  furniture  and  fixtures,  $676.10;  officers 
traveling  expense,  $821.86 

(Total  expenses,  $82, 485. 16. } 

Total  disbursements 

Balance 

Ladffer  Aasats. 

BiUs  receivable  $ 

Cash  in  office,  $80.27;  deposited  in  bank,  $2,616.18 

Total 


2,259.00 
4,200.78 

26.00 
2,712.81 


.6,882.68 


$      68,041.02 
$        2,025.28 


210.88 
2,706.40 


2,026.28 


Non-Ijedffer  Aaaeta. 


Market  value  of  real  estate  over  book  value,  furniture  and  ilz- 

tures  charged  to  members,  liens  on  certificates $       1,787.68 

Market  value  of  bonds  (not  including  interest)  and  stocks  over 

bookvalue 8,048.16 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 7,284.07 


Total  non-ledger  assets 


Oroes  assets. 


Deduct  assets  not  admitted : 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 
stationery,  etc 


Total  admitted  assets. 


$      12,076.71 
$      16,001.00 


1,787.68 
$      18,268.«! 


Non.I«edff«r  liiabilitiea. 


Losses  adjusted,  due  and  unpaid $  6)728.64 

Losses  in  process  of  adjustment,  resisted 608.04 

All  other  liabilities,  viz:    Bstimated  sick  and  accident  claims 

reported,  not  adjusted 768.80 


Total  Uabllitles. 


Balance,  to  protect  contracts  . 


Compromised  under  the  following  funds : 

Mortuary  (lees  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $        8,626.60 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 701.40 


Total  special  funds  . 


6,084.88 


6,278.64 


2,026.20 
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Total  business  of 
the  year. 

Business  in  state  of 
Iowa  daring  j^mr. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  Slat 
(beginning  of  yeiir) 

8,606 
9,782 

8,876 

$1,033,600.00 
2.984,000.00 

IW 
111 
2^ 
190 

$       78»3oaoo 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

aB.aDaoc- 

Total.                    

Deduct  decreased  or  ceased  to  be  in  force 

during  year  

Total  policies  or  certificates  in  force 

December  Slst  (end  of  year) 

Losses  and  claims  unpaid  December  31st  (be- 
ginning of  year).          

Losses  and  claims  incurred  during  the  cal- 
endar year 

$4,oi8,ioaoo 

2,458.900.00 

1       iii.ooaoo 
54,aoaoo 

4,614 

28 

647 

^875^ 

661 

14 
12 

$2,450,200.00 
18.923.68 
14,728.77 

78 

1 
4 

$         57,  MO.  00 
672.98 

68.08 

•  Total.          ...        

$      88,650.85 

21,666.47 

6,984  88 
46,764  01 

5   i                 098.96 

Losses  and    claims    sealed  down,   compro- 
mised or  paid  during  the  year           . .     . 

Losses  and  claims  unpaid   December  Slst 
(end  of  year) 

6 
■  12 

oasLW 

Assessments  collected  during  year. 

967.11 

•  80  deaths,  681  disabiUty. 

Miscellaneoaa  GtaestionB. 

Qive  amount  of  entrance  fee  and  how  paid. 

Answer.  Average  $4.00,  paid  by  applicant  to  deputy  or  local  council,  prior  to 
initiation. 

Qive  number  of  members  in  good  standing  December  Slst. 

Answer.  4, 614  members  in  good  standing  at  end  of  year. 

Qive  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.     Each  subordinate  council  fixes  the  amount  of  i'  s  annual  dues. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    None. 

What  is  the  maximum  and  minimum  amount  of  the  certliicate  or  certificates  issued  on 
any  one  life? 

Answer.     $2, 000. 00  and  $50. 00. 

Give  limiting  ages  for  admission. 

Answer.     18  to  65  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid  regardless  of 
amounts  realized  from  asst^ssraent  to  meet  the  same? 

Answer.    No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  issnc  endowment  certificates  or  polioJes,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  arr 
fixed  sums  charged  without  regard  to  age? 

Answer.    Mortality  tables. 

If  mortality  tables  are  used,  plea«e  name  them,  and  state  if  assessments  are  levied  os 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.     American  tables ;  ass(^ssments  are  on  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 
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Answer.    Yes. 

"What  amount  and  for  what  purpose? 

Answer.    Death,  sick  and  accident  clalm$«,  and  legal  expense  In  defending  benefit  fund. 

Has  the  society  any  emergency  or  reserye  funds? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  Emergency  fund  to  pay  benefits  created  from  the  balance  left  over  each 
month  after  all  benefits  have  been  paid.    Deposited  Missouri  ^nst  Co. 

Are  the  olflcers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

How  are  they  chosen? 

Answer.    By  representatives,  biennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    Does  not  agree  to  limit  number  of  assessments. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

AuAwer.    Yes,  division  1  A. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs  or  relatives  of  the 
member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  bas  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.  Have  no  unpaid  claims  due.  It  has  the  ability  to  pay  its  certificates  as 
losses  accrue. 

DocH  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  the  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Missouri,  39;  Texas,  80;  Florida,  29;  Kansas,  7;  Oeorgia,  17;  Arkansas,  9; 
Alabama,  10;  MissiHsippl,  26;  Kentucky,  86;  Iowa,  4. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of 
mortality? 

Answer.    Actual. 

Has  the  association  more  than  one  class? 

Answer.    No. 

Number  of  members  in  each  class. 

Answer.    Total  4, 514. 

Number  and  kind  of  claimfi  for  which  assessments  have  been  made. 

Answer.    Sick,  ac«ideut,  death. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.  Mortuary  fund,  11,493.81;  expense  fund,  12,898.09;  last  I>ecember  assess- 
ment, 14,861.83;  total  average  amount  1902,  18,897.00. 

Has  the  association  during  the  year  levied  extra  assessments  on  members? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
same. 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificat««  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  1371.01 ;  expense  fund,  1556.50;  total  1902,  S937. 51. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 
ROYAL  HIGHLANDERS. 

Organized  under  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of  State  at  tha 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Wm.  E.  Shabp,  Secretary,  F.  J.  Shabf. 

[Incorporated,  August  10,  1886,  under  Nebraska  laws  or  1887.  Approved,  March  29,  1887. 
chapter  18.  Voluntary  association.  Organized.  June  9,  1888.  Coxnmenced  busIiieaB, 
August  11,  1896.] 

Home  office,  Aurora,  Nebraska. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  81st  of  previous  year t    280,988.0 

Inoome  Dnrinff  the  Tear. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 
Oross  amount  of  membership  fees  and  fees  for  changes  in 

certificates $  761.75 

Dues  for  expenses,  per  capita  tax,  etc 46,876.12 

Assessments:    Mortuary  and  reserve. 129,618.89 

Total  paid  by  members $  176.756.26 

Interest 10,127.47 

Prom  sale  of  i>araphernalia  and  supplies 2,476.43 

Commission  paid  by  borrowers  on  real  estat  e  loans SS6. 25 

Total  income  during  the  year $     189,916.41 

Sum I     420,889.92 

DiBbuTsemexita  During  the  Tear. 

Death  claims,  |69, 600. 12;  permanent  disability  claims,  $1, 200.00.  $      VO,  TOO.  12 

Total  paid  to  members. S       70,700.12 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 22,168.94 

Total  amount  of  salaries,   fees  per  diem,   mileage,  expenses 
paid  to  officers: 
Amount  paid  to  each:    President,   <8,800lOO;  secretary, 

18,800.00;  treasurer,  12,400.00 9.00a00 
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Sftlaiies  and  other  oompensatioxi  of  office  employes. 

Medical  salaries  or  fees  paid  aupreme  or  grand  medical  snper- 

▼Isors 

Bent,  |60aOO;advertiBing and  printing,  S786.67 

All  other  items,  viz :    Postage,  express  and  telegraph,  11, 098. 88; 

legal  expenses,  1242.70;  governing  bodies,  $086.86;  official 

pnblication,    12,008.68;   insurance    departments,    1146.67; 

misoellaneoiis,  1705.87 

Paraphernalia  purchased  for  resale,   18,692.00;  furniture  and 

fixtures  purchased,  1868.88 


(Total  expenses,  $49,171.06.) 
Total  disbursements 


4,887.60 

1,488.85 
1,885.66 


6,814.66 

4,466.88 


Balanca. 


I     119|871.20 
I     801,02&72 


liedffer  Assets. 

Mortgage  loans  on  real  estate,  first  liens t     286,800.00 

Cash  deposited  in  bank 14,228.72 


Total.. 


$     801,028.72 


Non-Ledffer  Assets. 


Interest  accrued 

Total  admitted 

Comprised  under  the  following  funds : 

Mortuary,  reserve  and  emergency  (less  amount  thereof  in- 
cluded in  liabilities  and  assets  not  admitted ) I     291, 090. 51 

Accrued  interest  on  reserve  fund 6,682.76 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 0,020.21 


Total  special  funds. . 


6,682.76 


$     806,611.47 


t     806.611.47 


Bzhibit  of  Certifioates  or  Policies. 


Total  business  of 
the  year. 

Business  in  the  state 
of  Iowa  during  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force    December 
8l8t  (beginning  of  new  year)  

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

11,478 
4,608 

16,086 
2.268 

•18,963,600.00 
6,011,000.00 

651 
288 

$    1,046,500.00 
881,000.00 

Total 

Deduct  decreased  or  ceased  to  be  in  force 
during  year 

$24,964,600.00 
8,143,000.00 

089 
166 

$    1,426,500.00 
210,000.00 

Total  policies  or  certificates  in  force 

December  3l8t  (end  of  year) 

Losses  and  claims   unpaid    December  31st 

(beginning  of  new  year) 
Losses  and  cUiims  incurred  during  the  cal- 
endar year ...- ..-. .... ...... ..., 

13.823 

1 

60 

$21,821,600.00 

1,000  00 

69.700.12 

783 

$    1,216,500.00 

7 

8,683.84 

Total 

Losses  and  claims  Fcaleddown,  compromised 
or  paid  during  the  year 

70 
70 

12 

$       70,700.12 
70.700.12 

■"■  162,028  Oi 

7 

7 

■'*12 

$          8,688.84 
8, 68a  84 

Losses  and  claims  unpaid  December  81st  (end 

of  year) 

Assessments  collected  during  year 

0,352.25 
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KlBoellaneoas  Ctnestlons. 

Giveamoant  of  entrance  fee  and  how  paid. 

Answer.    15.00  and  local  medical  examiners*  fees,  nsually  11.00,  paid  by  applicant. 

Qiye  number  of  members  in  good  standing  December  81st. 

Answer.     13,828. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.  From  12. 00  to  $4. 00,  according  to  membership  of  tributary  castle  and  oast  of 
hall  rent. 

When  and  how  much  of  this  is  transferred  to  supremo  body  f 

Answer.     $1. 00  to  supreme  body. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  lasoed  on 
anyone  life? 

Answer.    S3, 000. 00  and  SI,  000. 00. 

Give  limiting  ages  for  admission. 

Answer.     18  to  48  years  for  insurance  and  16  to  65  years  for  fraternal  or  social  benefits. 

Do  the  certiflcateB  or  policies  issued  specify  fixed  amounts  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer.     No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  t  j  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    Yes. 

If  so,  how  are  these  payments  or  promises  provided  for? 

Answer.    One-tenth  annually  after  70  years  as  old  age  disability  benefit. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  dij^ability  beneflts? 

Answer.  Yes,  one-tenth  annually  for  total  and  permanent  disability,  by  monthly 
payments  whether  deaths  occur  or  not. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  re^rd  t^  age? 

Answer.     Graded  table. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  ape  at  date  of  assessment. 

Answer.  No  mortality  tables  are  used ;  monthly  payments  are  fixed  on  age  at  entry ; 
one  payment  collected  each  month  lehether  deaths  occur  or  not. 

Is  any  part  of  the  mortuary  assessments  used  for  any  pun>ose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

If  so,  what  amount  and  for  what  purpose? 

Answer.  Monthly  i>ayments  are  collected  each  month  whether  deaths  occur  or  not; 
excess  over  deaths  carried  to  reserve  fund;  except  in  case  of  necessity  a  provision  la  made 
whereby  not  to  exceed  20  per  cent  may  be  used  for  general  fund  purposes. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.     Ye«. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  To  guarantee  members  against  excessive  cost  as  order  grows  older  and  to 
I)ay  old  age  and  disability  benefits  (after  70  years  for  old  age) ;  Invested  in  securities  and 
deposited  with  insurance  department  of  Nebraska. 

Are  the  ofilcers,  directors  or  trust-ees  elected  at  an  annxial  meetln?  of  members? 

Answer.     No. 

How  are  they  chosen? 

Answer.     By  delegates  to  convention. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
aasesaments,  give  all  the  facts  in  relation  thereto. 

Answer.  Do  not  guarantee  number  of  payments,  but  is  accummulatinga  ressrre 
from  which  payments  required  in  excess  of  12  in  any  one  year  may  be  drawn. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relativ^es  of  the 
member? 

Answer.     No. 
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Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.     Not  allowed. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  It  the  ability  to  continue  to  pay 
its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  the  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Nebraska,  109;  Montana.  11;  Iowa,  25;  Colorado,  9;  Washington,  II;  Idaho, 
2;  Wyoming,  2;  District  of  Columbia,  1;  Oregon,  2;  Ean^an,  1. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of 
mortality? 

Answer.    No  estimate  made. 

Has  the  association  more  than  one  class? 

Answer.     Benefit  and  fraternal. 

Qlve  amount  of  indemnity  in  each. 

Answer.    Benefit,  121, 821, 600.00;  fraternal,  no  indemnity. 

N amber  of  members  in  each  class/ 

Answer.    Benefit,  18,828;  fraternal,  584. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer.    Death,  disability  and  reserve. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.  Mortuary  and  reserve  funds,  $14,  GOO.  00.  Membership  increasln  g  con«>tantly , 
last  payment,  S 14, 881. 18. 

Has  the  associaiion  during  the  year  levied  extra  asscfisments  on  members  and  how 
xnuch? 

Answer.     No. 

Or  Increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  .such  right  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  and  reserve  funds,  $7, 481. 80;  expense  fund,  12, 718. 95 . 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

ROYAL  NEIGHBORS  OF  AMERICA. 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  pursuant  to  the  laws  thereof. 

Pretident,  J.  W.  White,  Chm.  Ben.  Com.        Secretary,  Miss  Mtrtle  B.  Dade. 

[Incorporated,  March  21,  1895,  under  fraternal  beneficiary  society  act.      Approved,  June, 
1808.      Voluntary  association.       Commenced  business,  March  21,  1805.  ] 

Home  office,  Beneficiary  Department,  Rock  Island,  Illinois. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .  t      73, 370. 46 
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Inoome  Durlnflr  tlie  Tear. 


Qros4  amount  paid  bj  members  to  the  society,  wlthont  dedae- 
tlons,  as  follows: 

Gross  amount  of  membership  fees t     lf,818.00 

Assessments:    Mortuarj  ....    809,684.46 


Total  paid  by  members I  881.M2.45 

Interest 1,492.25 

From  all  other  sources,  viz : 

Certlfloate  fees 091.00 

Gardfees 7.50 

Advertising 18a42 


Total  income  during  the  year. 
8am , 


$     884,271.0 
$     457. 618.08 


DIsbnraemanta  During  the  Tear. 

Death  claims 5    803,800.00 

Payments  returned  to  applicants  or  members 119.45 


Total  paid  to  members       

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers : 
Amount  paid  to  each:    Beneficiary  recorder,  11,600;  bene- 
ficiary committee,  1 1,800 

Salaries  and  other  compensation  of  office  employes 

Medical  salaries  or  fees  paid  supreme  medical  supervisors 

Rent,  1720. 00 ;  advertising  and  printing,  $1, 412.66        , 

All  other  items,  viz :    Postage,  express  and  telegraph,  12, 148. 41 ; 

legal  expenses,  II,  206. 78 

Official  publication 

Miscellaneous 

Furniture 

(Total  expenses^  |16, 190. 06. ) 
Total  dlHbursements  


S    808,419.46 


Balance 


8,8oaoo 

6,661.28 

661.02 

2,182.66 

8,866.19 

111.88 

1,079.41 

106.76 

1 

a79,8]an 

i 

78.088.97 

Ijedffer  Assets. 


Deposited  in  banks . 


78,062.97 


Non-Ledffer  Assets. 


I'umiture $       1,196.38 

Assessments  actually  collected  by  .subordinate  bodies  not  yet 

turned  over  to  supreme  body 48,000.00 


Total  non-ledger  assets 


Gross  assets 


Deduct  assets  not  admitted : 

Furniture,   fixtures  and  safes,   supplies,   printed  matter, 
stationery,  etc 

Total  admitted  assets 


$      44,196.88 
t     122,238.85 


1,196.38 
t     121,06.97 
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Non.L«dffW  liiftbUltlM. 

LoaaeB  in  prooeM  of  adjustment  or  reported,  180;  000;  resisted, 

17,000 I     87,ooaoo 

Total  liabilities I      87,O0a0D 

Balance  to  protect  contracts $      84,082.07 

Comprised  nnder  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

asdete  not  admitted) t     74,814.64 

Expense  (less  amount  thereof  included  in  liabilities  and 

assetsnot  admitted) 8,718.88 

Total  special  funds $      78,062.07 


Bzhibit  of  CtortUlcatea  or  Policies. 


Total  business  of  the 
year. 

Business  in  Iowa 
during  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December 
81st  (beginning  of  year) 

Policies  or  certificates  written  or  increased 
dnrinff  thft  calendar  VMur. x 

60,722 
16,706 
76,427 
6,616 

60,812 
42 
880 

167,080,000  00 
17,006, 60a  00 

7,006 
1,644 

1    7,680.500.00 
1,643,600.00 

Total.                 

$84,175,600.00 
7,620,600.00 

8,647 
868 

$  o,838,ooaoo 

durins  Tear    , 

043,ooaoo 

Total  policies  or  certificates  in  force 

December  Slst  (end  of  year) 

lioases  and  claims  unpaid  December  Slst 

(beginning  of  year) 

Locses  and  claims  incurred  during  the  cal- 
endar year ... 

176,666,000.00 

47,000.00 

868,600.00 

7,604 
6 
88 

t    8,800,000.00 
6,500.00 
42,000.00 

Total 

Losses  and  claims  scaled  down,   compro- 
mised or  paid  during  the  vear       

Losses  and  claims  unpaid  December  81st 
(end  of  year) 

881 

847 

84 

0 

$     406,600.CO 
968,600.00 
37,000.00 
960.624.46 

44 

41 
8 
0 

$        47.500.00 
44,600  00 
8,000.00 

Assessments  collected  during  year 

41.788.06 

MlBcellaneons  Qaestlona. 


OItc  amount  of  entrance  fee  and  how  paid. 

Answer.    |1. 00  only  comes  to  this  office,  balance  retained  by  local  camp. 

Qlve  number  of  members  in  good  standing  December  Slst. 

Ans%ver.    60,812. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    No  per  capita  comes  to  this  office. 

What  is  the  maximum  and  minlmun  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.     $2,  OCO.  00  and  $500.  Oa 

Oiye  limiting  ages  for  admission. 

Answer.    17  to  46  years . 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessments  to  meet  the  same? 

Answer.    No. 
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Does  the  society  issue  endowment  certiflcates  or  policies,  or  nndertake  and  promise  to 
pay  to  members  daring  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefitef 

Answer.    No. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment? 

Answer.    Assessments  graded  on  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claim&<? 

Answer,    h  o. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    No. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  the  tnembera? 

Answer.     Biennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.     No  such  agreement. 

Is  a  medical  examination  required  before  issuing  a  certiflcate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the 
member? 

Answer.    No. 

Are  assignments  of  certiiicates  to  other  than  such  i>erson8  allowed? 

Answer.     No. 

H&s  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  certlfl- 
cat  as  or  policies  to  the  full  limit  named  therein? 

Answer,    Yes;  since  March  21,  1896. 

Does  the  society  pay  any  commission  or  compen.sation  to  agents,  other  than  for  organ- 
izing and  resu'-citating  subordinate  bodies? 

Answer.     No. 

Has  the  association  more  than  one  class? 

Answer.    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.    Mortuary  fund,  about  143, 000. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  Is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  a3$esament.s,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  lOf  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  $43,000.00. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

SOVEREIGN  CAMP  OF  THE  WOODMEN  OF  THE  WORLD. 

Organized  under  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  parsaant  to  the  laws  thereof. 

President^  Josxph  Oullen  Root.  Viee-Preaident,  F.  A.  Falkbrbtjbg. 

Secretary,  John  T.  Tatbb. 

[Incorporated  January  1,  1891,  under  Laws  of  1887.  Approved  March  89,  1887,  Chapter  18. 
Yoluntarj  association.  Organized,  June  6,  I860.  Commenced  business,  January  1, 
1891.] 

Home  office.  Woodmen  of  the  World  Building,   Fifteenth  and  Howard  streets,  Omaha, 

Nebraska. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  81st  of  previous  year. .  .  I     881, 280. 05 

Income  During'  the  Tear. 

Gross  amount  paid  by  members  to  the  society,  without  deduc' 
tions,  as  follows: 

Membership  tees $      29,74a66 

Dues  for  expenses,  per  capita  tax,  etc 291,100.62 

Assessments :    Mortuary,  $2, 156, 181. 85 ;  reserve,  1226, 412. 42    2, 882, 544 . 27 

Total  paid  by  members 12,703,388.45 

Interest,  111,488.04;  rent.  111,837.75 22,835.79 

From  all  other  sources,  viz:  Supplies  sold,  16,261.61;  per 
capita  Pacific  jurisdiction,  $900.00;  miscellaneous,  |1,- 
2*^a  82 ;  bonds  for  local  camp  officers,  |5, 2c2. 75 18, 03S .  18 

Total  income  during  the  year $  2, 78.'>,  262. 42 

Sum $3,120,492.47 

Disbursements  During  the  Tear. 

Death  claims $1,828,371.99 

Old  age  benefits 1,100.00 

Monuments 110,100.00 
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Payments  returned  to  applicants  or  members : 
S10,887.67;  general,  |2,5Sr.70 


Benefits, 


12,fleS.S7 


Total  paid  to  members 11,062,497.^6 

Commissions,  fees  and  salaries  paid  or  allowed  to  depatles  for 

organization  of  subordinate  bodies 90,590.02 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers: 

Amount  paid  to  each:    Sovereign  commander,  17,600,00; 

sovereifrn  clerk,  $8, 600. 00 ;  sovereign  banker,  |1, 600.  Oa  12, 60a  00 

Salaries  and  other  compensation  of  office  emplo  7  es 41, 641. 75 

Medical  examiners'  fees,  paid  subordinate  medical  examiners, 

$111.80;   medical  salaries  or  fees  paid  supreme  or  grand 

medical  supervisors,  >5,000.00. 6,111.60 

Rent,    $8,758.00;  taxes,   |1,0l9.54;  advertising  and  printing, 

$21,080.65   26,856.19 

All  other  items,  viz:  Postage,  express  and  telegraph,  $16,106.96; 

legal  expenses,    $11,881.06;    governing  bodies,  $7,072.89  ; 

official    publication,    $87, 899. 80  ;    insurance  departments, 

$1,?28. 66;  miscellaneous,   $12,173.02 86,904.67 

Miscellaneous ....         41,672.60 


(Total  expenses,  $800,468.66  ) 
Total  disbursements 


Balance . 


$8, 964.  em  86 

$    ssa^siasB 


Ledger  ABMta. 

Book  value  of  real  estate  incumbered $  100  000.00 

Book  value   of  bonds  (including  interest)  and  stocks  owned 

absolutely....                                   486,885.75 

Deputies  and  personal  debit  balances 7,029.51 

CJash  in  office,  $6, 682. 95 ;  deposited  in  bank,  $288, 171. 88 374, 864. 78 

Inventory:    Blanks  and  printing,  $6,088.83;  furniture  and  fix- 
tures, $1,071.68;  suppUes,  $6.688.66 27,844.11 


Total 

Deduct  ledger  liabilities: 

Personal  or  deputies'  credit  balances,  $1,899.42;  all  other, 
♦$39,296.14 $ 


$     896,614.15 


40,695.66 


Total  net  ledger  assets . 


$     856.818.e» 


Non-Ijedffer  Asaeta. 

Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body    $ 


Total  non-ledger  assets . 


Gross  assets 

Deduct  assets  not  admitted : 

Furniture,   fixtures  and  safes,   supplies,   printed  matter, 
stationery,  etc 


Total  admitted  assets. 


Non-Iiedflr«r  LiabiUUes. 


250,00a00 


$   S5o,ooa(io 

$1,106,81&» 


$      27.844.11 
$1,077,974.18 


Losses  adjusted,    due  and  unpaid $      20,888.84 

Losses  in   process  of  adjustment,   or  reported,    $188,960.00; 

resisted,  $6,980 145,90a00 

•Includes  $85, 000. 00  mortgage  on  W.  O.  W.  Building. 
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All  other  liabilities,  viz:   881  monuments  on  liquidated  olaims 

payable  when  monuments  are  erected .     ..         88,100.00 

Total  liabiUties $     258,883.84 

Balanee,  to  protect  contracts $    819,641.14 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $     226,991.05 

Emergency  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 505,298.19 

Bxpen<<e  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted)  88,851.90 

Total  special  funds $     819,641.14 

EzMbit  of  Oertifloates  t>r  Policiea. 


Total  business  of  the 
year. 


No. 


Amount. 


Buftiness  in   Iowa 
during  year. 


No. 


Amount. 


Policies  or  certificates  in  force  December 
81st  (bei^nning  of  year)    . 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 


Total 

Deduct  decreased  or  ceased  to  be  in  force 
during  year 


Total  T>o1icie8  or  certificates  in  force 
December  81st  (end  of  year )        

Losses  and  claims  uniMdd  December  81st  (be- 
ginning of  year) 

LosMss  and  claims  incurred  during  the  cal- 


endar year. 


compro- 


Total 

Losses  and  claims   scaled   down, 

mised  or  paid  during  the  year  

Losses  and  claims  uni>aid  December  61st  (end 

of  year) , 

I  collected  during  year. 


158,017 
53.260 

206,::67 
80,283 


170,028 

141 

1,801 


1,442 

1,821 

121 
12 


$248371,000.00 
65,840,000.00 


1814.220,000.00 
88,662,70a00 


8,004 
2,285 

1,642 


I  12,386.900.00 
2,691,60a00 


14,927,400.00 
2,100,200.00 


1275,557.800.00 

272,625.00 

1,927,122.18 


8,687 

8 

07 


I  12.827,200.00 
6,250.00 
78.800.00 


$2,190,747.18 

1,941,418.79 

258,833.84 
2. 166. 181. 86 


86, 06a  00 

76,160.00 

8,900.00 
107.901.41 


MiaoellaneonB  CInestiona. 


Oiye  amount  of  entrance  fee  and  how  paid. 

Answer.    Entrance  fee  averages  $5.00  or  le«i,  paid  by  applicant  to  camp  or  deputy. 

Qire  number  of  members  in  good  standing  December  81st. 

Answer.     176.028. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.  The  amount  of  annual  dues  to  subordinate  camps  is  optional  with  the 
camp. 

What  is  the  w^-Hmtitw  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.    $600  00  to  $3, 000  00,  and  monuments,  $100.00. 

Give  limiting  ages  for  admission. 

Answer.     18  to  62  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer.    No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    Amount  of  certificate  not  to  exceed  proceeds  of  one  assessment. 
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Does  the  societj  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  daring  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.  If  permanently  disabled,  ten  per  cent  of  the  face  of  certificat-e  at  thepa^e  of 
seventy  years,  per  annum.  • 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer .    Graded . 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assesHment. 

Answer.  At  age  of  entry;  scaled  certificate;  one-half  first  year,  three-fourths  sec- 
ond year,  to  meet  premature  mortality. 

Is  any  i>art  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortiukry 
claims? 

Answer.  No.  Benefits  only  and  1100.00  for  the  erection  of  a  monument  at  the  graT«^ 
of  deceased  members. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 

For  what  purpose? 

Answer.  To  pay  death  losses  when  twelve  assessments  per  year  are  insulBcient.  B|y 
a  specified  sum  from  each  member,  based  on  his  age  and  amount  of  insurance  carried. 
Deposited  in  First  National  Safety  Vaults. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

If  not,  how  are  they  chosen? 

Answer.  Local  camp  oflioers,  annually,  head  camp  ofiicers,  biennially,  and  sovereigB 
camp  officers,  every  four  years. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  nnmber  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the 
member? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  par 
its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for 
organizing  and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.      Arizona,    13;   Alabama,   92;   Arkansas,   2S1;  Connecticut,   IS;  DMrlct  of 

Columbia,    1;  Florida,  44;  Georgia,  79;  Indiana,   60;  Indian  Territory,    193;  Iowa,   187; 

Kansas,  74;  Kentucky,  76;  Louisiana,  142;  Maryland,  7;  Mexico,  1;  Michigan,  83;  Mlnne- 

1  sota,  60;  Mississippi,  843;  Missouri,  801;  Nebraska,  161;  New  Mexico,  20;  New  Jersey,  10; 

New  York,  VS;  North  Carolina,  64;  North  Dakota,  20;  Ohio,  84;  Oklahoma  Territory,  lOB; 

I  Pennsylvania,  76;  Rhode  Inland,  2;  South  Carolina,  184;  South  Dakota,  11;  Tennessee,  00; 

\  Texas,  1,274;  Virginia,  29;  West  Virginia,  81;  Wisconsin,  81.    84  states  and  territories,  the 

District  of  Columbia  and  Mexico  in  this  jurlKdiction. 
I  Has  the  association  more  than  one  class? 

I  Answer.    No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer.     One. 

What  is  tlie  nggregato  amount  of  one  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  asso<'iRtlon? 

Answer.  Mortuary  fund,  $193,700.00;  expense  fund,  181,200.00;  emergency  fund, 
522.  COO.  00. 

Has  the  a^scciation  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.     No. 
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Or  Increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.  Mortuary  fund,  1107,901.41;  expense  fund,  $10,147.88;  emergency  fund. 
Ill,  721 2a 


ANNUAL   STATEMENT 

For  the  year  ending:  December  31,  1902,  of  the  condition  and  affairs  of  the 

SUPREME  COUNCIL  CATHOLIC  KNIGHTS  OF  AMERICA. 

Organized  under  the  laws  of  the  State  of  Kentucky,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

PresiderU,  P.  J.  O'Oonhor,  Vice-President,  Willzam  Blakklkx. 

Secretary,  J.  C.  Carroll. 

[Incorporated,  April  1880.     Voluntary  association.  Chapter  720.        Organized,  May,  1879. 
Commenced  business.    May,  1879.] 

Home  office,  Mermod  Jaocard  building,  St.  Louis,  Mo. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year ..  $    G79, 698. 49 

Income  During  the  Tear. 

Gross  amount  paid  by  members  to  the  society,  without  deductions, 
as  follows: 

Gross  amount  of  membership  fees $        1,758.60 

Dues  for  expenses,  per  oapita  tax,  etc 24,098.00 

Asseuments:    Mortuary, $782, 848. 71 ; reserve, |41, 176. 19 823,624.90 

Medical  examiners'  fees  paid  by  applicant, 924. 76 

Total  paid  by  members $  850,806.16 

Interest,  119, 86a 47;  rent,  1685. 15 20,485.62 

From  all  other  sources,  viz :    Journal,  |977. 78 ;  flncii,  S86. 80  1, 063. 06 

SuppUesanda  C.,$825.62:  charter  fees,  1140. 00 966.02 

Canceled  warrants,  $2,015.00;  general  fund,  $271.31 ;  bond 

rebate,$22.58 2,808.80 

Total  income  during  the  year $     875,079.86 

Sum $l,4M,e71.86 

32 
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DlBbnrBementB  Dorlnff  th«  Tear. 
DeathclalniB I     784,007.48 


Total  paid  to  members .1  784,007.48 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies ..   0»15S.8S 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers : 

Amount  paid  to  each:     President,   Sl.SOaOO;   seoretary, 

$4, 000. 00;  treasurer,  12. 600. 00;  trustees,  1641.06  8,54L«8 

Salaries  and  other  compensation  of  office  employes 1^  280. 86 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  supei^ 

visors 1.081.60 

Rent,  Sl,Sl6.00;taxes,ia00;adTertlslngandprinting,  11,177.81  2,696.61 
All  other  items,  viz:    Postage,   express  and  telegraph,  1906.23 

legal  expenses,  $1,281.00     2.247.^8 

Official  publication,  13, 84a  00;  Insurance  departments,  $46a87..  4,803.87 

Miscellaneous:    Supplies,  S251. 00 ;  surety  bonds,  1278. 26 629.25 

Premium  lost  on  bonds  redeemed 28&96 


(Total  expenses,  except  last  item,  $20, 6((4. 80. ) 
Total  disbursements 


Balance. 


t     811,558.24 
$     013,118.01 


Ledirer  Assets. 

Book  value  of  real  estate,  unincumbered $  20,000.00 

Book  value  of  bonds  (Including  interest)  and  stocks  owned 

absolutely Ol4,78a85 

Oash deposited  in  banks. 8,382.70 


Total 


I     648L11&01 


Non-Iiedffer  Assets. 

Interest  due,  $860.00;  accrued.  ra,2BaO0 $        4,24a00 

Rents  due  subordinate  bodies 5|60&76 

Market  value  of  bonds  (not  Including  Interest)  and  stocks  over 

book  value 21.74ai6 

Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  uncalled 
amount  included  in  liabilities)   70,20a00 


5Potal  non-ledger  assets. 


QrosB  assets. 


Total 

Total  admitted 


$     ia7,7T190 
$     760.880151 


l>educt  assets  not  admitted: 

Dues  for  subordinate  bodies I        6,880.75 

Realeetate 4,00ao0 


$     741.298.^ 


Non-Iiedffer  LlablUties. 

Losses  adjuHted,    due  and  unpaid,    $1,894.08;  not  yet  due, 
$98,500.00 

Total  liabilities 

Balance,  to  protect  contracts 


$     100,894.08 


I        100^3M.Q8 
I     0401800.08 
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Comprised  under  the  following  funds : 

Mortuary  (leas  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $  816.77 

Bmergenoy  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 686,868.86 

Expense  (le«s  amount  thereof  included  in  liabilities  and 

assets  not  admitted 6,988.99 

Total  special  funds 


I    648.118.61 


Exhibit  of  Oertiflostea  or  Pollolea. 


Total  business  of  the 
year. 

Busineas  in  Iowa  dur- 
ing the  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  81st 
(beginning  of  year)         

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

28,772 
1,669 

186,184,000.00 

i,4i8,ooaoo 

116 

6 

121 

17 

1        188,600.00 
4.000.00 

Total           

Deduct  decreased  or  ceased  to  be  in  force 
durinir  Tear 

26,441 
1,689 

1  86,647,000.00 
1,861,000.00 

i92,ooaoo 

18,600.00 

Total  policies  or  oertifloaten  in  force 
December  81st  (end  of  year) .. 
Losses  and  claims  unpaid   i^ecember  81st 

(beginning  of  year) 

Losses   and  claims   Incurred    during    the 
calendar  year 

iy>tal        

28,812 

66 

466 

621 

456 

66 

84,686,00a00 
91,607.00 
796,484.66 
886,001.66 
784,607.48 
10i).894.06 

104 

174,000.00 

'    26 

8,ooaoo 
8,ooaoo 

liosses  and  claims  scaled  down,  compromised 
or  paid  during  the  year 

Xioases  and  claims  unpaid  December  81st  (end 
ofysar              

8,000.00 
4,' 674*64 

Kiaoallanaons  dneatlons. 


Qive  amount  of  entrance  fee  and  how  paid. 

Answer.    $1 .00 ;  upon  entry. 

Qive  number  of  members  in  good  standing  December  Slat. 

Answer.    28,812. 

Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid. 

Answer.    Subordinate  bodies  regulate  their  own  dues. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    None. 

What  is  the  mailmnm  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
«ny  one  life? 

Answer.    $2,000.00  and  1600.00. 

Uiye  limiting  ages  for  admission. 

Answer.     18  to  46  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
Amounts  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

If  so,  state  how  the  amount  is  guaranteed ;  does  your  insurance  contain  any  dividend 
feature? 

Answer.     No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  yalue? 

Answer.    No. 
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Does  It  ondertake  or  promise  to  pa j  temporary  or  permanent  disability  baneflta? 

Answer.    No. 

State  If  assessments  are  levied  on  age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    On  age  at  date  of  entry. 

Is  any  part  of  the  mortuary  assessments  nsed  for  any  purpose  except  to  pay  mortimry 
claims? 

Answer.    Yes. 

If  so,  what  amount,  and  for  what  purpose? 

Answer.    6  per  cent  every  week  to  reserve  fund. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.     Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  In  case  of  calamity ;  6  per  cent  of  assessments ;  all  interest,  etc ,  since  IflBU 
in  United  States  bonds ;  Mississippi  Yalley  Trust  Ck>mpany. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

If  not,  how  are  they  chosen? 

Answer.    Biennially. 

If  the  society  agrees  not  to  asse^  for  death  losses  beyond  a  certain  sum  or  nnmbcr  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  ftunilies,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    Not  allowed. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay 
its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organis- 
ing and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  the  association  doing  business,  and  how  many  lodges  in  each? 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries*  table  of 
mortality? 

Answer.    Not  estimated. 

Has  the  association  more  than  one  class? 

Answer.    No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

Answer.     Only  one  class. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.    Mortuary  fund,  181,  GOO.  00 ;  expense  fund,  per  capita. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    Yes ;  two. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  Increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same. 

Answer.    Answered  above. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  S4, 574. 64 ;  expense  fund,  |lO0w  00 
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ANNUAL   STATEMEfJT 

For  the  year  ending  Decenrber  31,  1902,  of  the  condition  and  affairs  of  the 

SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM. 

Organized  under  the  laws  of  the  State  of  Massachuaetts,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Supreme  Reffent^  Josxph  A.  Lanofttt.  Viee-Bupreme  Regent,  A.S.  Robinson. 

Supreme  Secretary ^  W.  V.  ROBSON.  Supreme  Treasurer,  K.  A.  Skinnxb. 

[Incorporated,  Noyember  6,  1877,  under  Public  Statutes  approved,  1874,  Chaper  375.  Vol- 
untary association.    Organized,  June  28,  1877.    Commenced  business,  June  28,  1877.  ] 

Home  office,  407  Shawmut  Avenue,  Boston,  Massachusetts. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  Slst  of  previous  year ...  1 2, 806, 094. 66 

Inoome  Burinff  the  Tear. 

Qross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Changes  of  benefit  certificate  fees  and  supreme  council 

dues $        3.2W.00 

Dues  for  expenses,  per  capita  tax,  etc  191,829.40 

Assessments:  Sfljrtuary 7,14a6d4.82 

Medical  examiners'  fees  paid  by  applicant,  nothing ;  mem- 

bersatlarge 8.00 


Total  paid  by  members $7,836,291.22 

Interest 69,866.99 

From  all  other  sources,  viz :  SuppUes  sold,  16, 886. 18 ;  R.  A. 
Bulletin,  $64.51;  fine<*,  $488.60;  dispensations,  $188.00: 
feundry rebates   $11.67 7,637.96 


Total  income  during  the  year .'. 1 7,412, 786. 17 


Sum $9,718,479.78 

Dlaburaementa  Dming-  the  Tear. 

Death  claims $6,899,868.73 

Pajmients  returned  to  applicants  or  members,  changes  of  bene- 
fit certificate  fees 14.50 


Total  paid  to  members $6,899,8 
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Supplies  porchased  for  sale,  18, 086. 03 ;  oilLoe  furniture,  $1, 170. 48 , 
printing  plant,  11,287.48 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 
organization  of  subordinate  bodies,  assistance  to  grand 
oouncilp,  institution  of  councils  in  grand  council  jurisdic- 
tion and  extension  of  the  order 

Salaries:  Supreme  regent,  S4,791.88;  supreme  secretary, 
$6,000.00;  supreme  treasurer,  $4,000.00;  legal  adviser, 
|£,000.00;  medical  ezamlner-in-chief,  $4,000.00;  supreme 
auditor,  11,200.00;  allowances  to  committees,  S8,476.0a 
Total,  $28,466.62.  Fees  perdiem.  mileage,  expenses  paid 
to  officers,  $22,278.84 

Clerk  hire 

Taxes,  $710.40;  literature  and  advertising,  $1,167.26;  general 
printing,  $18, 215. 52 ;  benefit  certiflcatea,  $1, 252.82. 

All  other  items,  viz:  Postage,  express  and  telegraph,  $7, 077. 19; 
supreme  council  session,  $8, 542, 92 ;  legal  expenses.  $5, 716. 60 ; 
R.  A.  Bulletin,  17,960.83;  subscriptions  returned,  $&27; 
state  laws,  $1,278.88       

Bonding  supreme  council  officers,  $56iS.50;  sundries  from  con- 
tingent funds  of  supreme  regent  and  executive  committee, 
$1,888.85;  investigating  death  claims,  $619.83;  R.  A.  Build- 
ing maintenance  and  running  expenses,  less  taxes,  $4, 178.95; 
fraternal  congress,  $1, 187  26;  25th  anniversary-  celebration, 
$2, 453. 02;  general  office  expenses,  $8,660.69 

(Total  expenses,  $207,624.86. ) 
Total  disbursements 


6,884.06 


68,064.46 


50,744.06 
41,891.21 

16,846.48 


26, 47a  68 


14.010.06 


|7,llS,80e.U 


Balanca 


$2, 004, 6n.  00 


Ledger  Assets. 


Book  value  of  real  estate,  unincumbered $  61,170l97 

Generalfund. ..  ..  66,327.60 

Emergency  fund 1,807,406.66 

Cash  deposited  in  bank:    Generalfund 1,516.26 

W.  andO.  &  fund 664.e8a07 

Emergency  fund  in  Merchants'  National  Bank,  Boston 8, 684. 13 

Supremo  secretary's  contingent  fund  in  National  Shawmut 

Bank 8,000.00 

Supreme  treasurer's  contingent  fund  in  National  Bank,  West- 
field,  N.  Y ^ooaoo 


Total 


$2, 004, 477. 60 


Non-Ledffsr  Assets. 

Tnterest  due :    Emergency  fund --$16, 763.24 ;  accrued,  $8, 966. 64. 

General  fund— $350.00;   accrued,  $127.68.     W.  and  O.    B. 

fund-accrued,  $1,848.42 $       28,024.96 

Market  value  of  real  estate  over  book  value 17.987.88 

Advance  assessments    .  89.23 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body  (but  not  to  exceed  the  un- 

caUed  amount  included  in  Uabilities) 610,019. 16 

Total  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted : 

Furniture,   fixtures  and  safes,   supplies  staMonery,   etc., 

$8, 547. 82;  printing  plant,  $6.68a80 $       15.228.1S 


$     051,000176 
$8,356,003.05 
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Personal  or  agents'  debit  balances,  nnsecared,  1266.20;  bills 

receivable,  unaeoured,  f2,454.06    

Depreciation  of  ledger  assets  to  bring  same  to  market  value, 


bonds. 

Total.. 

Total  admitted  assets.. 


2.706.26 
82,068.66 


I       49.971.04 
18,206,727.81 


Kon-Ledffer  Ltabilitiea. 


Lfosses  in  process  of  adjustment  or  reported,  classes  A.  B. 

and  a.  1672,526  00;  resisted.  Class  D..  $13.000  00 

Additional  resisted  claims  on  account  of  persons  not  in  good 

standing  in  the  order       

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

and  accrued  in  bills  rendered  after  close  of  year 

Advanced  assessments 

All  other  liabilities,  viz :    Sundry  credit  balances  to  be  adjusted 

by  counter  charges ^ 


Total  UabiUties.   . 


Balance  to  protect  contracts. . 


686,626.00 

26,000.00 

2,201.23 
89.26 


271.89 


$     718,007.87 
I  2,492,689.94 


Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $     666,962.66 

Emergency  (lew  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 1,804,688.01 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 122,089.28 


Total  special  funds. 


12,492,689.94 


Exhibit  of  CertULoates  or  PolicleB. 


Total  business  of 
the  year 

BufdnesB  in  Iowa 
during  the  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  Slst 
(beginning  of  year).              

Policies  or  certificates  written  or  increased 
during  the  calendar  year    

281,132 
38,216 

$585,701,000.00 
50,854,000.00 

1,824 
184 

1   88,456,000.00 
228.500.00 

Total              

Deduct  decreased  or  ceased  to  be  in  force 
during  year ...... 

264,348 
10,026 

254,822 

264 

2,546 

1686,553.000.00 
21,229,000.00 

1.468 
87 

1.871 
2 

12 

1   88,678.600.00 
177,500.00 

Total  policies  or  certificates  in  force 

Uecember  8lHt  (end  of  year) 

Losses  and  claims  unpaid  December  81st 

(beginning  of  year) 
Losses  and  claims  Incurred  during  the  calen- 
dar year 

•615,829,000.00 
726,288,86 
6,886,500 

$   33.501,000.00 

4,500.00 

82,500.00 

To  al 

2,810 
2 

2.547 

261 
12 

$   7,612,788.86 
27,839.68 

6,899,868.78 

685,525.00 

7,140,664.82 

14 

t          87,000.00 

Scaled  down  and  abandoned.  1  *  not  dead    I 

Losses  and  claims  ncaled  down,  compromised 

or  paid  during  the  year. 
LosRCH  and  claims  unpaid  December  Slst  (end 

of  year) 

AsJxensmentH  collected  during  rear 

12 

2 
12 

81, 000.  GO 

6,000  00 
39,77(K20 
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MlBoellaneoaB  Qnestlons. 

Qire  axnonnt  of  entrance  fee  and  how  paid. 

Answer.    Not  less  than  %Z.  00,  paid  by  application  to  subordinate  coonciL 

Give  nnmber  of  members  in  good  standing  December  81st. 

Answer.    254,322. 

Give  amount  of  annual  dues  to  subordinate  lodges  and  how  paid. 

Answer.    Not  less  than  52. 00  per  jear,  payable  by  members  quarterly  in  advance. 

When  and  how  much  of  this  is  transferred  to  main  body? 

Answer.    Nothing  transferred  to  supreme  council. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  oa 
any  one  life? 

Answer.     S3.  OOa  00  and  |1, 000. 00. 

Give  limiting  ages  for  admission. 

Answer.    21  to  54  years  inclusive. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardleas  of 
amount  realized  from  assessment  to  meet  the  same? 

Answer.     No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.     No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.     Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry  or  on  age  at  date  of  assessment. 

Answer.  Rates  are  based  on  Combined  American  Experience  Tables  of  Mortalitj,  and 
are  fixed  for  age  at  entry. 

Is  any  part  of  the  mortuary  a&seesments  used  for  any  purpose  except  to  pi^  mortoary 
claim<9? 

Answer.    No. 

Ha'4  tUe  society  any  emergency  or  reserve  funds? 

Answer.     Yes. 

For  what  purpose? 

Answer.    To  provide  for  emergencies. 

How  created? 

Answer .    Derived  from  surplus  of  current  revenue . 

Where  deposited? 

Answer.    Merchants' National  Bank,  Boston,  pending  Investment. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members  of 
supreme  council? 

Answer.     Tes. 

If  the  society  agrees  not  to  assess  for  death  losses  b^ond  a  certain  sum  or  nnmber  of 
assessments,  give  all  the  facts  In  relation  thereto. 

Answer.    Does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  or  relatives  of  the 
member? 

Answer.     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  It  the  ability  to  continue  to  pay 
its  certificates  to  the  full  limit  named  therein? 

Answer.    Every  just  claim  paid  in  full ;  is  able  to  so  continue. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ* 
izing  and  resuscitating  subordinate  bodies? 

Answer.     No. 
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In  what  states  is  society  doing  business* and  how  many  lodges  in  each? 

Answer.  Massachusetts,  108;  Ohio,  160;  Michigan,  01;  Wiscossln,  47;  Illinois,  110; 
Indiana,  67;  New  York,  800;  Pennsylvaoia,  268;  Maryland.  40;  Virginia,  64;  Georgia,  78; 
Tennessee,  SO;Miasoarl,  40;  Ontario,  60;  New  Jersey,  118; 'Connecticut.  43;  Rhode  Island, 
21;  North  Carolina,  88;  Minnesota,  44;  Iowa,  21;  District  of  Columbia,  8;  Nebraska,  17; 
Calif omia,  27;  Kentucky,  18;  Quebec,  16;  Washington,  10;  Colorado,  11;  Arkansas,  7; 
British  Columbia,  2;  Delaware,  2;  Idaho,  4;  Kansas,  14;  Maine,  18;  Montana.  2;  New 
Brunswick,  12 ;  New  Hampshire,  18,  North  Dakota,  7,  Nora  Scotia,  4;  Oregon,  7;  Prince 
Edward  Island,  2.  Utah,  2;  Vermont,  11;  West  Virginia,  11. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries*  table  of 
mortality? 

Answer.    8,667. 

Has  the  aasooiation  more  than  one  class? 

Answer.    No. 

Number  of  members  in  each  class. 

Answer.    164,822. 

Number  and  kind  of  claims  for  which  assessments  are  made. 

Answer.    Death  only. 

What  is  the  aggregate  amount  of  one  assessment  or  i>eriodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.    Mortuary  fund,  $606,  T66. 48 ;  expense  fund,  have  none. ' 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    Has  not. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  ben- 
eficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  180,770.20;  expense  fund,  nothing. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

SUPREME  COURT  INDEPENDENT  ORDER  OF  FORESTERS. 

Organized  under  the  laws  of  the  Dominion  of  Canada  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President^  Oronhtatb  Kha,  M.  D.  FHrst  Vice-President,  J.  D.  Clark. 

Secretary,  John  A.  McaiULiVRAT.  Second  Vice-President,  H.  A.  Collins. 

[Incorporated,  July  28,  1881,  May  2,  1889,  under  Chapter  167104,  Revised  Statutes  Province 

of  Ontario.    Organized,  July  1,  1881,  Dominion  of  Canada.    Commenced 

business,  July  1,  1881. 

Home  office,  comer  Bay  and  Richmond  streets,  Toronto,  Ontario. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  SLst  of  previous  year ....  I  5, 120, 565. 88 
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Inoome  During-  the  Tmut. 


Qross  amount  paid  bj  members  of  the  society,  without  deduc- 
tions, as  follows: 

Groes  amount  of  membership  fees I    17,471.96 

Dues  for  expenses,  per  capita  tax,  etc 2298,278.52 

Assessments:   Mortuary,   12,615,299.61;  sick  and  funeral, 

I228,l<».00 2.888,4«4.51 

Total  paid  by  members I  8,002,206.90 

Interest,  1214, 881  02 ; rent,  S41,61097 295,091.00 

From  all  other  sources,  viz:    Changes  of  policies,  $8,008.99; 

refunds,  Sl,881.f8       .  4,885^07 

Bedeposits,   1901,  claims:    Mortuary,  11,000.00;  temix>rary 

and  permanent  disability,  1888.86 ],888i85 

Total  income  during  the  year. 

Sum. 


|8,a64.ffil.0i> 
S  8. 474. 088. 88 


Disbiirsemeiits  Dnrinff  the  Tear. 


Death    claims,    11,452,068.08;    permanent    disability  claims, 

197, 867. 50;  expectation  of  life,  $1,600.00 S 1, 551, 685. 68 

Temporary  disability,  $166,882.64;  old  age  benefits,  117,100.00; 

funeral  claims,  112,882.88 106,816.52 

Payments  returned  to  applicants  or  members:    Mortuary, 

15,874.61 ;  sick  and  funeral,  1919.81 ;  fees,  I76&76 7.06a  18 


Total  paid  to  members $1,756,411.28 

Ck>mml8sions,  fees,  expenses,  and  salaries  jiaid  or  allowed  to 

agents,  for  organization  of  subordinate  bodies 182,719. 88 

Salaries  of  managers  and  agents  not  paid  by  commissions 114, 514. 18 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 

toofflcers 20,779.01 

Salaries  and  other  compensation  of  office  employes           91, 106. 66 

Medical  examiners*  fees,  paid  subordinate  medical  examiners. .  1, 900. 80 
Rent,  $14, 889. 56 ;  taxes,  $9, 521. 68 ;  income  on  insurance,  $6, 185. 22 ; 

advertising  and  printing.  $40. 014. 78     78,121.21 

All  other  Items,  viz:  Postage,  express  and  telegraph,  $8,016.06; 

legal  expenses,  $14,897.68 22.9ia75 

Official  publication,  $43, 178. 87 ;  insurance  departments,  $1, 587. 85  48, 701. 72 

Miscellaneous 240,888.26 


(Total  expenses,  $756,188.80.) 
Total  disbursements 


$a.no.90BLS8 


Balance  . 


$6,064,886.^ 


Ledffer  AsMts. 

Book  value'of  real  estate,  unincumbered $     661,782.40 

Book  value  of  real  estate  on  foreclosure           88,626.80 

Mortgage  loans  on  real  estate,  first  liens 8, 006, 790. 71 

Book  value  of  bonds  (including  interest)  and  stocks  owned 

abaolutely    1,724,701.47 

Cash  in  office 846.86 

Cash  in  transit  to  Australia 7,200.00 

Special  bank  deposits     181,500.00 

Cashinbanks 2&0,208.e4 


Total. 


$6»  064, 886.86 
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Temporary  loan  to  general  account  from  iusnranee 
account  

Temporary  loan  to  general  account  from  sick  and  funeral 
aoiount 


Total  net  ledger 


148,407.00 

110,904.55 

10,228,789.09 


Ncfxi-I«e<Urer  lilabllitles. 

Interest  due,  |82, 9 J4, 56 :  accrued,  I8S,  900. 40,  on  mortgages I  00, 946. 01 

Interest  due,  |276w  00 ;  accrued,  110. 400. 81,  on  other  assets     ....  10, 741. 81 

Rents  due,  $8, 417. 80 ;  accrued,  $  141. 16*  on  property  or  lease 8, 668. 96 

IHie  from  subordinate  courts  for  fees,  etc       1,176.49 

I>ne  from  high  and  subordinate  courts  for  supplies 84,076. 17 

Saleable  supplies  on  hand 89,71&63 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 2,271.89 

BHre  insurance,    $2,961  C6;  temporary  loans    reinvestments, 

17,807.18 10,288.18 

S*iimiture  and  fixtures,  after  deducting  for  depreciation 26, 867. 17 


Total  non-ledger 
Gross  assets 


Deduct  assets  not  admitted : 

Furniture,  fixtures  and  safes,  $26,867.17;  supplies,  printed 

matter,  stationery,  etc.,  Id9,7ia68 $ 

Due  from  high  and  subordinate  courts  for  supplies 


Total 

Total  admitted  assets . 


I     194.000.70 


0,418,896.79 


06,670,70 
84,076.17 


99,646.87 


10,818.740.92 


Non.L«dffer  Liabilitiea. 


Claim«  for  temporary  and  permanent  disability  due  and  unpaidi  2, 600. 00 

Notices  of  temporary  and  permanent  disability  not  yet  due ....  71, 250. 00 
Salaries,    rents,    expenses,    taxes  bills,    fees,    etc.,  due  and 

accrued 6,848.24 

Advance  assessments 0,849.16 

Claims,  death  losses  due  and  deposited,  1140,900.02;  resisted  in 

suit,  $12,800.70:  not  in  suit,  $12,600.00 100,883.82 

Present  value  unpaid  installments  old  age  annuities 100, 924. 8l) 

Claims  for  funeral  benefits  unpaid                          1,460,00 

Claims  for  sickness  benefits,  due,  $1,811.82;  notice  not  yet  due, 

estimated,  $10,000.00     11.811.32 

Due  insurance  account,  $148,407.09;  sick  and  funeral  account, 

estimated,  $110,994.66 269,402.24 


Total 

Total  special  funds . 


$     081,809.07 
$6,080,880.86 
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Total  business  in 
year. 

BuBlneBa  in  Iowa. 

No. 

Amount. 

No.         Amount. 

1 

Policies  or  certificates  in  force  December  Slst 
(beginning  of  year)..           

Policies  or  certificates  written  or  increased 
daring  the  calendar  year 

102,066 
80,101 

1217,027,500.00 
24,609,600.00 

907 
267 

$     1,144.000.00 
267,50X0) 

t     1  ini  ^ri  lu 

Total 

222,187 
16,818 

$241,587,000.00 

1    171 

Deduct  decreased  or  ceased  to  be  in  force 
daring  year — 

14,687,600.00          167  .           119,00000 

Total  policies  or  certificates  in  force 
December  Slst  (end  of  year) 

DSA.TH  LOS8E8  AND  0L.AIM8. 

Losses   and  claims  anpaid   December  Slst 
(beginning  of  year) 

Losses  and  claims  Incarred  daring  the  calen- 
dar year 

205,300 

110 
1,842 

1226,84.1,500  00 

80,218.06 
1,628,486110 

1.007 

1 
4 

$     1.2S2.5O0.0O 

$                fiUlOO 
5.500.00 

Total.           

6 

Losses  and  claims  scaled  down,  compromised 

or  paid  during  the  year 

Losses  and  claims  anpaid  December  Slst  (end 

ofyear) 

TOTAL  ANIi  PERMANENT  DISABILITT 
LAIM8. 

Total  and  permanent  disability  claims  un> 
paid  December  Slst  (beginning  of  year) 

Notices  of  total  and  permanent  disability 
received  not  yet  due,  (beginning  of  year) 

Claims  incurred  during  the  calendar  year. .. 

1,280 
172 

1 

232 

161 

$   1,453.668.08 
166.888.82 

600.00 

89,891.95 
99,867.60 

f            6,000.00 

Total 

Claims  paid  during  the  year 

148 

109 

4 

10 

94 

600 
0,082 

$        97.887.50 
71,250.00 

2,6oaoo 

800.00 

1,662.88 

10.000.00 
180,624.61 

Notices  of  total  and  permanent  disability 
claims  r»  ceived  not  yet  due  . ,  .....  r  - 

Claims  unpaid  December  Slst  (end  of  year. . . 

BIOK  AND  rUNKRAL  CLAIMS. 

Funeral  claims  unpaid  December  Slst  (be- 
ginning of  year)        

Sickness  claims  unpaid  December  Slst  (be- 
ginning of  year) 

Notice  of  sickness  claims  received  not  yet 
due  (estimated)  December  Slst 

Claims  incurred  during  the  calendar  year  . . . 

Total 

flIoknf'SH  claims  paid  during  tbf^  yf'ar.     ..... 

9,642 

8,774 

280 

"OeOw" 

29 

80 

600 

1       192,976.84 
166,882.64 
12,838.% 

Funeral  claims  paid  during  the  year 

Total 

%       179,716.68 
1.460.00 
1.811.82 

laooaoo 

Funeral  claims  unpaid  December  Slst  (end 
ofyear)                      

Sickness  claims  unpaid  December  Slst  (end 
ofyear) 

Notices  of  sicknt^ss  claims  received  not  yet 
due  ( estimated )  December  Slst 

Total 

609 

S        18,261.82 

.... 



MlBoeUaneonfl  QueBtlonB. 

Give  amount  of  entrance  foe  and  how  paid. 

Answer.    50  cents  for  each  1500. 00  mortuary  benefit  granted,  paid  by  applicant  in  cash. 

Give  number  of  members  in  good  standing  December  Slst. 

Answer.    205,2^9. 
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Glre  amonnt  of  snnixal  dnes  to  Babordinale  bodies  and  how  paid. 
Answer.    Sabordinate  bodies  fix  theCr  own  dues ;  a  tax  is  payable  to  supreme  court  at 
rate  of  60  cents  on  1500.00;  11.20  on  $1,000.00;  $1.80 on  |2,00a00;  $2.40 on  $8,000;  18.00 on 

$4,ooaoo;  $8.00  on  $5,ooaoa 

What  Is  the  maxlTnum  and  mlnJimiTn  amonnt  of  the  certificate  or  certificates  issued  on 
an  J  one  life? 

Answer.    $5,00a00and$60a00 

Gire  limiting  ages  for  admission. 

Answer.    18  to  64  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    Yes. 

If  so,  state  how  the  amount  is  guaranteed? 

Answer.     By  monthly  premiums,  accumulated  funds,  and  the  power  to  levy  extra 

Doe^  your  insurance  contain  any  dividend  feature? 

Answer.    No  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  phy^cal  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.  Combined  experience  tables,  80  American  offices  (Meech)  tables ;  premiums 
paid  on  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

If  so,  what  amount  and  for  what  purpose? 

Answer.    5  per  cent  is  applied  to  the  payment  of  management  expenses. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  To  pay  claims  as  they  arise ;  created  by  surplus  of  premiums,  after  payment 
oP  current  claims ;  $5, 064, 386.86  deposited  in  banks  or  invested  in  approTcd  securities. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

If  not,  haw  are  th^y  chosen? 

Answer.    At  triennial  meeting  of  supreme  court. 

Is  a  medical  examination  required  before  Issuing  a  certifiicate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    No,  except  financiers. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.  Yes ;  all  legitimate  claims  are  iM&id  to  the  full  extent  thereof,  and  we  can 
continue  so  to  pay. 

Does  the  society  jmj  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  suttordlnato  bodies? 

Answer.     No. 

In  what  states  is  the  society  doing  business,  and  how  many  lodges  In  each? 

Answer.  Maine,  New  Hampshire,  Vermont,  Rhode  Island,  Connecticut,  New  York, 
Pennsylvania,  Ohio,  Indiana,  Illinois,  Michigan,  Wisconsin,  Minnesota,  Iowa,  North 
Dakota,  South  Dakota,  Missouri,  Kansas,  Colorado,  Nebraska,  Utah,  Montana,  Oregon, 
Washington,  California,  Arizona. 
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What  was  the  expected  mortalltj  for  the  year  aoeording  to  the  aetaaiiear  teUe  of 
mortality? 

Answer.     12, 000. 00-S2, 884, 166. 00. 

What  is  the  aggregate  amount  of  one  aoowMment  or  periodical  call  apon  all  monben 
holding  beneflciarj  certlflcatee? 

Answer.    Mortnar j  fond,  1227, 469. 50 ;  sick  or  funeral,  118. 884  45. 

Has  the  aasoelation  during  the  year  levied  extra  asseaamentB  on  memben  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  reoeiTed  from  all  members  holding  bene- 
ficiary certificate  in  the  Btate  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $14,648.03;  expense  fund,  11,340.66;  sick  and  funeral  fund, 
181. 42;  total,  116,022.00. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

SUPREME  FOREST  WOODMEN  CIRCLE. 

Organised  under  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of  8teto  of 
the  St«te  of  Iowa,  pursuant  to  the  laws  thereof. 

^eHdenU  MBS.  Emma  B.  Mavohwtsr.  Vice  Pretident^  Mas.  Jui.ta  Y.  Fbbtmah. 

Secretary,  J.  O.  Kuhn. 

[Incorporated,  September  6, 1886,  under  laws  of  1887.    Approved,  March  29^  1887,  chapter  1&  ] 

Home  office,  Omaha,  Nebraska. 

Balmnoe  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. . .  S  8,  fiSl  68 

Inoome  Dnrlnff  the  Tear. 

Qross  amount  paid  by  members  to  the  society  without  deduc- 
tions, as  follows: 

Qro»s  amount  of  membership  foes I         8,688.70 

Dues  for  expenseR,  per  capita  tax,  etc  2S,5^74 

Araensments:  Mortuary,  1114,278.86:  reserye,  112,607.06. —       126,990.01 


Total  paid  by  members $     168,081.85 

From  all  other  sources,  viz :    For  supplies  sold 088.  IS 
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For  bonds  of  local  officers  . 
Refimd  of  costs  In  snlt  .... 


T97.67 
8S.80 


Total  income  daring  the  year 
Sum. 


S     154,660.84 
t     168,100.92 


Disbnrsamenta  During  the  Tear. 

Death  claims,  181, 94. 919 ;  monument  and  funeral  benefit,  19, 600 1     91, 449. 91 
-Ck>mml88lon8,  fees  and  salaries  paid  or  allowed  to  deputies  for 

•rganization  of  subordinate  bodies  4,120.66 

Total  amount  of  salaries  fees  per  diem,  mileage,  expenses  paid 
to  officers : 

Amount  paid  to  each,  supreme  guardian,  12,  400l  00 ;  Fupreme 
clerk,  S2, 100. 00;  supreme  banker,  1800.00;  chairmen  board 

of  supreme  managers,  $1,160.00 6,960.00 

Salaries  and  other  compensation  of  office  employes 8, 042 .  13 

If edical  salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors    1,516.76 

Rent,  SOOaOO;  advertising  and  printing.  11,622.20 2,222,20 

All  other  items,  viz:  Postage,  express  and  telegraph,  11,221.20: 
legal  expense,  1060. 87 ;  official  publication,  1900. 28 ;  insuraooe 

departments,  S382. 80 ;  miscellaneous,  II,  C00.47 4, 18&  IS 

Furniture,  16. 47 ;  supplies,  1786.40;  traveling  expenses,  S84a00; 
borrowed  money  paid,  14, 000. 00 ;  Interest,  1225. 00 ;  bonds  of 
local  and  supreme  officers,  S668.00 0,510.98 


(Total  expenses,  127, 560. 24. ) 
Total  disbursements 


Balance. 


I     119,000.06 

\         44,100.87 


Ij«dffar  Assets. 

Cash  deposited  in  bank : 

Cash  in  hands  of  supreme  banker,  deposited  in  Commercial 

National  Bank,  Omaha $      17,80a27 

Invested  in  certificates  of  deposit  Commercial  National 

Bank,  Omaha 26,800.00 

Total  net  ledger  assets ~   t      44,10a27 

Non-Ledger  Assets. 

Other  items:    One  month's  dues  and  general  fund  in  hands  of 

Groves*  estate I        8,00a00 

Assessments  actually  collected  by  subordinate  bodi*,  not  yet 

turned  over  to  supreme  body 14,20a00 

Total  non-ledger  assets I      17,800.00 

Balance  to  protect  contracts I      01,80a87 

Oomprised  under  the  following  funds : 

Mortuary $  16,045.66 

Reserve 27,264.77 

Expense 199.96 

Total  special  funds I       44,100.27 
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Total  business  of 
the  year. 

Buaineasin  lowm 
during  the  yemr. 

Na 

Amount. 

No. 

Amoaat. 

Policies  or  certlficAtes  in  force  December  Slat 

(beglzmlng  of  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

11,844 
6,904 

18,1S2 
8,116 

1  12,688,80a00 
6.004,000.00 

117,608,700.00 
2,816,100.00 

722 
433 

1        073,7I».00 
282,800.00 

Total 

1,155 
817 

$      oos,ooaoo 

during  year 

286,  TOOL  00 

December  Slst  fend  of  year) 

Losses  and  claims   unpaid    December  81st 
(beginning  of  year)    including    monu- 
ments, etc.              

Losses  and  claims  incurred  during  the  calen- 
daryear 

15.096 

14 
00 
104 

104 
11 

114,878,600.00 

18,060.66 
78,28&26 

888 

6 

$      6Bo.aoaoo 

6oaoo 
4.ooaoo 

Total 

Losses  and  claims  scaled  down,  compromised 
or  paid  during  the  year  and  monuments 
lapsed  and  not  erected  . . . .  r .        .  ....... 

$        06,840.91 

96.849.01 
126,970.91 

6 

5 
11 

i        4,9oaoo 

4.8X100 

Assessments  collected  during  year  ... 

«.68gL7b 

Miscellaneous  Questions. 

Qive  amount  of  entrance  fee,  and  how  paid. 

Answer.     No  uniform  entrance  fee,  many  anmitted  free. 

Give  number  of  members  in  good  standing  December  81st. 

Answer.    15,086. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  jiaid. 

Answer.    This  is  optional  with  subordinate  bodies  as  to  amount. 

When  and  how  much  of  this  is  transferred  to  the  supreme  body? 

Answer.     16  cents  per  month  per  member. 

What  is  the  maximum  and  minimimi  amount  of  the  certificate  or  certifloates  i 
on  any  one  life? 

Answer.  1100.00  and  $2,000.00,  and  a  1100.00  monument  for  females  or  a  foaenl 
benefit  of  $100.  GO  for  males. 

Give  limiting  ages  for  admission. 

Answer.     18  to  52  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  Amount  to  be  paid,  regardless  of 
amounts  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.     No. 

Does  It  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.     Graded  based  on  age  at  entry. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment? 

Answer.    Yes. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.      No. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 
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For  what  purpose,  how  created,  feuid  where  deposited? 

Answer.     |27,264.77createdb7  taking  10  per  oent  of  each  beneficiary  assessment  and 
invested  in  United  States  bonds  or  certificate  of  deposit. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.     No. 

If  not,  how  are  they  chosen? 

Answer.    Elected  every  four  years  at  a  session  of  the  supreme  forest. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
XMiy  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  comi>ensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Alabama.  2;  Arizona,  7;  Arkansas,  84:  Colorado.  8:  Connecticut,  1:  Florida. 
8;  Oeorgia,  2;  Indiana,  15;  Indian  Territory,  28;  Iowa,  83;  Kansas,  18;  Kentucky,  4;  Louis- 
iana, 6;  Maryland,  1;  Mexico,  1 ;  Michigan,  16;  Minnesota,  18;  Mississippi.  42;  Missouri,  78; 
Nebraska,  88;  New  Jersey,  l;New  Mexico,  6;  New  York,  1;  North  Carolina,  1,  North 
Dakota,  l;Ohio,  16;  Oklahoma,  8;  Oregon  8;  Pennsylvania,  6;  South  Carolina,  8;  South 
Dakota,  1 ;  Tennessee,  18 ;  Texss,  166 ;  Virginia,  1 ;  West  Virginia,  6 ;  Wisconsin,  10 ;  Wyoming, 
1 ;  total,  976. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of  mor- 
tality? 

Answer.    Seven. 

Has  the  association  more  than  one  class? 

Answer.    No. 

What  is  the  aggregate  amount  of  one  asse^iBment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.  Mortuary  fund,  average  last  year,  Sll, 642.81, per  assessment;  expense  fund, 
12, 296. 28,  per  month. 

Has  the  association  during  the  year  levied  extra  assessments  on  members,  and  how 
much? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.  Mortuary  fund,  average  last  year,  $595. 16,  per  assessment ;  expense  fund, 
1 126. 87  per  month. 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31 ,  1902 ,  of  the  condition  and  affairs  of  the 

SUPREME  HIVE  OF  THE  LADIES  OF  THE  MACCABEES 
OF  THE  WORLD. 

Organized  under  the  laws  of  the  State  of  Mlchii^an,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereqf. 

President,  Mrs.  LiiiLTA.iT  M.  Holltster,  Viee-PreHdent,  Mrs.  Ellxk  B.  Downsb. 

Secretary,  Miss  Bina  M.  West.  Treasurer,  Mrs.  A.  Louisr  Mtrrs. 

[Voluntary  assooiation.      Incorporated,  April  0,  1897,  under  Act  119,  Laws  1898.      Organ- 
ized October  1,  1892.    Commenced  businesa,  October  1,  1892.  ] 

Home  office,  Macoabee  Temple,  Port  Huron,  Michigan. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year.  t     428.0n.dl 

Income  Borinff  the  Tear. 

Gross  amount  paid  by  members  to  the  society  or  its 
ft  gents,  without  deductions  for  commissions  or  other  ex- 
penses, as  follows: 

Member-'hip  fees,  certificate  fees  and  card  fees $     12,938. 90 

Dues  for  expenses,  per  caiiita  tax,  etc 12,84(175 

Assessments :  Mortuary,  |651, 684. 28 ;  emergency,  $88, 847. 65 ; 

expense,  $121,071.66 864,058.48 

Total  paid  by  members i   888,898.48 

Interest 13,588.ra 

Total  income  during  the  year $        908,417.9 

Sum t     1.3M.600L8I 

Disbursexnente  Dnrlnff  the  Tear. 

Death  claims,   1457,878.88;  permanent  disability  claims,    17,- 

7U0.0O * I       466.578  88 

Payments  returned  to  applicants  or  members 6,246. 66 

Total  paid  to  members $     470^819.96 
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Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 49,166.87 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers— amount  paid  to  each:  Supreme  commander, 
$4,600.00;  supreme  record  keeper,  14,600.00;  supreme 
finance  keeper,  11,200.00;  two  trustees  and  three  auditors 
at  1200. 00  each,  11,000.00. 11,200.00 

Salaries  and  other  compensation  of  office  employes 14, 140. 68 

Bent,  11,475.00;  advertising  and  printing,  16,607.21 8,062.21 

All  other  items,  viz:  Postage,  freight,  express,  telegraph, 
and  telephone,  $7,165.48;  legal  expenses,  $14,018.85;  gov- 
erning bodies,  $21,299.62;  official  pubUcation,  $12,469.25; 
insurance  departments,  $1,502.12;  miscellaneous,  $766.73; 
light,  $288.97;  janitor,  $277.00;  furniture  and  fixtures, 
$888.60;  fire  insurance,  $28.65;  convention  and  class  work, 
$410.20;  traveling  expenses,  $5,407.85;  supplies,  $885.50; 
district  medical  expenses,  $2,460.20;  cash  prizes,  $957.85....         68,728.45 

(Total  expenses,  $151, 817. 11. ) 
Total  disbursements $     622,187.07 


Balance •  $     709,86a74 

I<edffer  Assets. 

Book  value  of  bonds  (including  interest)  and  stock?  owned  abso- 
lutely  $  476,666.28 

Oashin  office,  $6,715.47;  deposited  in  bank,  $226,091.99 282,707.46 

Total  net  ledger  assets $     700.868.74 

Non-Ii6dffer  Assets. 

Interest  accrued  on  bonds $  8,770.00 

Per  capita  tax  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  un- 
called amount  included  in  liabilities) 6,000. 00 

Other  items:  Furniture,  fixture-)  and  safes,  $9,676.16;  sup- 
plies, printed  matter  and  stationery,  $6, 601. 42 15, 277. 58 

Total  noo-ledger  assets $      26,047.58 


Grossassets $     784,411.82 

Deduct  assets  not  admitted : 

Furniture,  fixtures  and  safes,  $9,076.16;    supplies,  printed 

matter,  etc.,  $5*601.42 16.277.68 


Totaladmitted  assets $     719,188.74 

Non-Ledirer  Liabilities. 

Losses  adjusted,  due  and  unpaid $  60.00 

Losses  in  process  of  adjustment  or  reported,  $62, 000.00 ;  resisted, 

$6,000.00  67.000.00 

Salaries,   rents,   expenses,   taxes,  bills,   accounts,   fees,   eto., 

due  and  accrued  on  general  fund  and  life  benefit  fund 15, 694. 07 

Assessments  to  be  refunded,  $118. 40 ;  legal  expenses,  $882. 10 . . .  906. 60 
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All  other  liabilities,  viz:    Amount  dne  In  1908  on  68  accepted 

disabiUty  claims , 7,18a00 

Total  liabiUties $       «,889.S 

Balance  to  protect  contract $     088,804.17 

Comprised  under  the  following  fonds : 

Emergency  (including  transfer  from  mortuary) t  620, 454. 28 

Expense  (less  amount  thereof  included  in  liabilities  and 

mot  admitted) 7,848.89 

Total  special  funds $     688,804.17 

Esdiiblt  of  Oertiilcates  or  Felicias. 


Total  business  of  the 
year. 

Business  In  Iowa 
during  the  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  8l8t 
(beginning  of  new  year)           

Polices  or  certificates  written  or  increased 
during  the  calendar  year          

77,228 
18,764 
96,977 
6,808 

170,789,863.00 
lS,217,60a00 

1  88,967,862.00 
6. 927,66a  92 

1.069 
461 

"Tew" 

106 

$     1,068.900.00 
885, 79a  00 

Total       

Deduct  decreased  or  ceased  to  be  in  force 
durlngyear 

$     I,a64,66a00 

ioe,8oaoQ 

Total  policies  or  certificates  in  force 
December  81st  (end  of  year)       .... 
Lowes  and  claims  unpaid  December  Slst  (be- 
ginning of  new  year) . 

Deaths  in  1902 1 

88,979 

41 
610 

8 

668 
70 

1  78,029,791.08 

40, 66a  00 
4«6,880.47 

4,ooaoo 

609,989.00 

7.7oaoo 

1,416 

1 

1     l,262.8Sa00 

5oaoo 

Claims  rejected  in  1901  and  reconsidered  in 
1902 

Losses  and  claims  incurred  during  the  calen- 
dar year 

Disability 

14 

is,56aoo 

Total       

624 
46 
80 
8 
70 

661 

68 
10 

550.489.47 
487.829.47 

8&,ooaoo 
8,6oaoo 
7,7oaoo 

488,489.47 

67,060.00 
864.06&48 

15 

14 

1 
10 

14, 06a  00 

Paidinfull 

Compromised 

Rejected 

Disability 

Losses  and  claims  scaled  down,  compromised 
or  paid  during  the  year            

Losses  and  claims  unpaid  December  SUt  (end 
of  year 

Aseesf-ments  collected  during  year 

18,060.00 

i.ooaoo 

18.406.96 

Misoellaneoas  Ouestions. 


Qive  amount  of  entrance  fee  and  how  paid. 

Answer.    $3.60,  paid  by  each  member  to  subordinate  body  or  to  organiser  of  snbordl- 

nate  body. 

Give  number  of  members  In  good  standing  December  81st. 

Answer.     89, 579. 

Giye  amount  of  annual  dues  to  subordinate  bo^es.  and  how  paid. 

Answer.     Determined  by  by-laws  of  subordinate  bodies. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.  No  part  of  hive  dues  is  transferred  to  supreme  hive.  Social  members  psy 
per  capita  tax  of  $1.00  per  year,  payable  semi-annually  in  advance— January  and  July  of 
each  year. 

What  is  the  maximum  and  minimum  amount  of  the  certlficats  or  oertifloates  ivasd 
on  any  one  life? 

Answer.     12. 000  and  1260. 
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Give  limiting  ages  for  admission. 

Answer.  18 to 50 years-  Onf2»000  certificates  ages  are  18  to  40  years;  social  mem- 
l>ers,  18  to  70  years. 

Do  the  certificates  or  policies  issaed  specify  a  fixed  amount  to  be  paid,  regardless  of 
funonnt  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  your  insarance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No  such  agreement. 

Does  it  undertake  or  promise  to  i>ay  temporary  or  permanent  disability  benefits? 

Answer.   Permanent  total  disability  benefits  only. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regaid  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
Age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    Combined  mortality  table :  assessments  are  levied  according  to  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

If  BO,  what  amount,  and  for  what  purpose? 

Answer.  A  percentage  for  management  expenses,  as  allowed  by  the  laws  governing 
the  order,  which  provide  that  this  percentage  shall  never  exceed  20  per  cent  of  the  amount 
paid  in. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 

For  what  puriK>se,  how  created,  and  where  deposited? 

Answer.  To  meet  claims  in  excess  of  th^  amount  of  nine  assessments  per  annum ;  cre- 
ated by  one  assessment  called  in  October  of  each  year,  and  by  the  surplus  of  the  nine 
assessments  on  December  81st  of  each  year.  Amount,  $616,684.28;  invested  in  national, 
state,  and  municipal  bonds.  Balance  not  yet  invested  deposited  with  the  Ck)mmercial 
Bank,  Port  Huron,  Michigan,  and  f^raon,  Leach  &  Co. ,  Chicago,  Illinois. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    At  triennial  review  of  supreme  hive  by  delegates. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  numbar  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    No  such  agreement. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed. 

Answer.    No. 

Htts  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  coutinue  to 
pay  its  certificates  or  i>olicies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
i^ng  and  resuscitating  subordinate  bodies? 

Answer.    No. 

Has  the  association  more  than  one  class? 
Answer »    No. 


502 


IOWA  INSURANCE  REPORT. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

SUPREME  LODGE  KNIGHTS  OP  HONOR. 

Organized  under  the  laws  of  the  State  of  MisBOixri,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  D.  S.  Btoo$>,  8.  D.  Vice-President^  J.  C.  Shsppard,  8.  V.  D. 

Secretary,  Noah  M.  Givan,  8.  R.     Second  Vice-President,  Clabkb  H.  Johbbon,  &  A.  D. 

[Incorporated,  June  20,  1^,  under  laws  of  Missouri.  Approved  March  20,  1870,  chapter 
21.  Voluntary  association.  Organized  June  90,  1978.  Commenced  business,  June 
80.  1878.] 

HomeoiRce,  St.  Louis,  Mo.,  No.  816  Olive  street. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  Slat  of  previous  year ...  I      88, 06&  31 

Income  During-  the  Year. 

Qroes  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Dues  for  expenses,  per  capita  tax,  etc I     88,576.85 

Assessments:    Mortuary 8,082,152.17 

Total  paid  by  members $8,170,728.52 

Interest 6,005.24 

From  all  other  sources,  viz:  Certificates,  $810.60;  fines, 
$127.60;  exchange,  $7.05;  supplies,  $420. 68 ;  Smith  appeal 
circular,  $18.00;  overpayments  to  deputies,  returned, 
$176.00;  over  payment  to  insurance  departments,  re- 
turned, $10.00;  old  paper,  $9.20....   1,573.83 

Total  income  during  the  year $8,177,807.88 

Sum $3,263,869100 

Disborsements  Daring  the  Tear. 

Death  claims $8,066,482.85 

OommlBsions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 26^871.49 
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Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers : 

Amount  paid  to  each:  Supreme  dictator,  18,864.70;  su- 
preme reporter,  $4,72fi.66;  supreme  treasnrar,  18,686.85 

Salaries  and  other  compensation  of  office  employes 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  super- 

▼isors 

B«nt,  12,686.00;  advertising  and  printing.  18,806.86 

AU  other  items,  viz:    Postage,  express  and  telegraph,  18,886178; 

legal    expenses,    17,686.01;    governing    bodies,    116,706^40; 

official  publications,    12,600.00;     insurance    departments, 

1742.86;  misceUaneous,  12,676.80 

Supreme  lodge  session 


11,76&60 
12,682.60 

2,600.00 
6^888.86 


8),6ia79 
18,280.60 


(Total  expenses,  1102,834.84.) 
Total  disbursements 


Balance. 


$8.1661816.60 
$      94,646.81 


Ledffer  Assets. 


Cash  in  office  supreme  reporter $       1,486.48 

Deposited  in  banks 187.066.08 

On  deposit  as  bond  and  return  of  assessments  in  contested  cases         9, 729. 90 


Total I    148,261.41 

Deduct  ledger  liabiUtles: 

All  other  outstanding  warrants 58,606.10 

Total  net  ledger  assets 

Non-Ledger  Assets. 

Interestdue.  1428. 66 ;  due  from  grand  lodges,  $462.48 $  881.04 

Furniture  and  fixtures,  $8, 608.01;  supplies,  $2,880.81 10,928.82 

Judgment 2,691,06 

Qeneral  fund  expense  assessment  in  hands  of  lodges,  collected  20, 673. 25 
Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  uncalled 

amount  included  in  liabiUties) 250,826.24 


$      94,64«.81 


Total  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted : 

Furniture,   fixtures  and  safes,  supplies,    printed  matter, 

stationery,  etc $     10,92a82 

Judgment 2,091.06 

Total  


Total  admitted  assets  . 


$     286,494.40 
$     880. 14a  71 


$       18,614.87 
$     806.625.84 


Non-Ledger  Liabilities. 

Losses  adjasted,  duo  and  unpaid,    $48,666.67;  not  yet  due, 

$144,000.00    $    193,866.67 

Losses  in  process  of  adjustment  or  reported,  $188,600,00;  re- 
sisted, $21,60000 160,000.00 

Salaries,  rente,  expenses,  taxes,  bills,  accounts,  fees,  etc. .  due 

and  accrued 485.00 


Total  liabilities 

Balance  to  protect  contracts  , 


$     868,051.67 
$       13,474.17 
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Comprised  under  the  following  funds  : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $  11,041.11 

(General  fund 82,766.61 

Supreme  reporter 2;1S2.80 

ReUef  fund 180.88 

Total  speoial  funds 

Exhibit  of  0«rtlfloates  or  FoUciea. 


$       46,0I».M 


Total  business  of  the 
year. 

Business  In  Iow» 
during  the  year. 

No. 

Amount. 

No. 

Amount. 

66,778 

ioe,863.6oaoo 

168 

i       206.000.00 

4.098 

4,147,00a00 

06 

es,600.oo 

58,866 

1100, 900, 60a  00 

2S2 

$       271,60aO0 

6,280 

O,18S,60a00 

112 

80.5oaoo 

68,680 

101.866,000.00 

140 

$     lOi.ooaoD 

862 

487,4oaoe 

1 

2.ooaoo 

f.6oe 

2.061,648.00 

4 

7,ooaoo 

1,871 

$  8,410,040,08 

5 

1          0. 000.00 

1,677 

8,066»482.85 

4 

8»aoaoo 

104 

852,666.67 

1 

1,000.00 

12 

3,082,152,17 

12 

7.202.00 

Policies  or  certificates  in  force  December  Slst 
(beginning  of  year) 

c*olloles  pr  certificates  written  or  increased 
during  the  calendar  year 


Totalf 

Deduct  decreased  or  ceased  to  be  in  force 
during  year 


Total  policies  or  certificates  in  force 

December  Slst  (end  of  year) 

Losses  and  claims  unpaid  December  81st  (be- 

ginnlngof  year) 

Losses  and  claims  incurred  during  the  cal- 
endar year 


Total 

Losses  and  claims  scaled  down,  compromised 

or  paid  during  the  year . 

Losses  and  claims  unpaid  December  8 1st  (end 

of  year) 


Aasessments  collected  during  year. 


UlBoellaneons  C^uestiona. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.    Ooverned  by  the  subordinate  lodge. 

Give  number  of  members  in  good  standing  December  8l8t. 

Answer.     58, 680. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid . 

Answer.    Governed  by  the  subordinate  lodga 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.     Annual  dues  to  the  supreme  lodge  are  $1. 60  per  member,  payable  quarterly. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.    $2, 000. 00  and  $850. 00. 

Give  limiting  ages  for  admission. 

Answer.     Between  the  ages  of  18  and  50  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardleas  of 
amount  realized  from  assessment  to  meet  the  same? 

Answer.     12,000,  SI.  000,  1500,  and  $250. 

If  so,  state  how  the  amount  is  guaranteed? 

Answer.    From  assessments  only. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.     No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promlaa  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  monej  or 
thing  of  value? 
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Answer.    No. 

Does  it  undertake  or  promise  to  jmj  temporary  or  permanent  disability  benefltt»f 

Answer.    Ko. 

In  levying  mortvary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
ibced  Bxuns  charged  without  regard  to  age? 

Answer.    No. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  data  of  assessment. 

Answer.    Graded  according  to  age  on  January  Ist  of  each  year ;  step-rate  plan. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  fund-^? 

Answer.    No. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

If  not,  how  are  they  chosen? 

Answer.     By  the  supreme  lodge  annually. 

If  the  society  agrees  not  to  asesss  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    Do  not. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Tes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  i>ersons  allowed. 

Answer.    Assignments  are  prohibited. 

Has  the  society  paid  all  Its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay 
Its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  the  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Alabama,  68;  Arkansas,  66;  California,  46;  Connecticut,  15;  Colorado,  0; 
District  of  Columbia,  8;  Florida,  26;  Georgia,  66;  Illinois,  102;  Iowa,  8;  Indiana,  68; 
Indian  Territory,  8;  Kansas,  16;  Kentucky,  86;  Louisiana,  63;  Maine,  13;  Maryland,  15; 
Massachusetts,  101;  Michigan,  24;  Minnesota,  12;  Misslsf^lppi,  104;  MlsFOurl,  46;  Nebraska, 
5;  Nevada,  1;  New  Hampshire,  18;  New  Jersey,  46;  New  York,  128;  North  Carolina,  58; 
North  Dakota,  2;  Ohio,  77;  Oregon,!;  Oklahoma  Territory,  1;  Pennsylvania,  114;  Rhode 
Island,  10;  South  Carolina,  66;  Tennessee,  92;  Texas,  226;  Vermont,  11;  Virginia,  44; 
West  Virginia,  18;  Wisconsin,  28;  Canada,  1. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries*  table  of 
mortality  ? 

Answer.     12.04. 

Has  the  association  more  than  one  class? 

Answer.    No. 

What  Is  the  aggregate  amount  of  one  assessment  or  jMsrlodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.    Mortuary  fund,  $266,846.01,  only  one  assessment;  expense  fund,  $88,576.85. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  la 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  ben- 
fidary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $7,202.00;  expense  futd,  $250.80. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1902.  of  the  condition  and  affairs  of  the 

SUPREME  LODGE  KNIGHTS  OP  PYTHIAS  (Endowment  Rank  ) 

Organized  under  the  Iaws  of  the  District  of  Colombia,   made  to  the  Aaditor  of  Staie 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Pretident,  Charles  F.  S.  Nbal.  Secretary^  Samuel  M.  Smtth. 

[Reincorporated,  June  20,  189^.    Voluntary  a<isociation.    Organised,  October  1,  1877. 
Commenced  business,  November?,  1877.] 

Home  office,  1220  Manhattan  building,  Chicago,  Illinois. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  Slst  of  previous  year ...  |     208, 858. 9? 

Inoome  Dnrinff  the  Tear. 

Gross  amount  paid  by  members  to  the  society,   without  deduc- 
tions, as  follows : 

Gross  amount  of  membership  fees I      10,072.60 

Dues  for  expenses,  per  capita  tax,  etc 102,024.40 

Assessments:    Mortuary 1,796,340.18 


Total  paid  by  members 11,040,287.08 

Returned  to  Mortuary  fund  during  the  year  (refunded) ....  1 1&  78 

Interest,  16,286.08;  rent,  S40, 672. 21 51,008.10 

Returned  to  expense  fund  during  the  year  (refunded) 1. 858. 19 

From  all  other  sources,  viz :    Miscellaneous  items 041. 04 

Amount  added  to  book  value  of  real  estate  on  hand,  12, 175.28 ; 
amount  of  collateral  loans  reentered  during  the  year, 

n.706.10 8,88a88 

Charged  to  supreme  lodge  during  the  year,  item  paid  De- 
cember 28,  1001 loaoo 

Amount  received  from  sections  during  the  year  (refunded) 

notappliid 807.61 


Total  income  during  the  year    11,008.852.07 

Sum S2,20e.7W.O4 

DlBbarsements  Buringr  the  Tear. 

Deathclalms $1,480,077.87 

Payments  returned  to  applicants  or  members 2,017.81 

Total  paid  to  members 11,482,005.18 
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OomzDiflBlons,  fees  and  salaries  paid  or  allowed  to  agents  for 
organization  of  subordinate  bodies 

Iff embership  fees  retained  by  local  secretaries  or  collectors  .. 

Commissions  paid  local  secretaries  or  collectors ^ 

"Potal  amount  of  salaries,  fees  per  per  diem,  mileage,  expenses 
paid  to  officers,  amount  paid  to  each:  O.  F.  S.  Neal.  presi- 
dent, |d,80a00;  8.  M.  Smith,  secretary,  f2.612.fi0 

Salaries  and  other  compensation  of  office  employes ■  ■ 

Medical  eonmriners'  fees,  paid  subordinate  medical  examiners, 
119,779.60;  medical  salaries  or  fees  paid  supreme  or  grand 
medical  supervisors,   18,298.06 

Rent,  <4,ee0.82;  advertising  and  printing,  |9.88ae2 

All  other  items,  viz: 

Postage,  express  and  telegraph,  17,960.06;  legal  expenses, 
14, 18a  86;  governing  bodies,  18,826.97;  official  publica- 
tion, 12,967.48;  insurance  departments,  $1,176.00;  mis- 
cellaneous, 16,984.17 

Brror  in  Lexington  hotel  accident  (last  year)  charged  off, 
<10&88;  charged  supreme  lodge  1901  error,  120.00;  Lexing- 
ton hotel  investment,  $42,844.81;  other  investment  (ex- 
penses) 11,648.91;  expenses  in  re  death  claims,  $8,482.96; 
bonding  local  secretaries,  agents  and  employes,  $2,160.06; 
furniture  and  fixtures,  $690.20 


(Total  expenses.  $316,406.84.) 
Total  disbursements 


Balance 

Net  decrease  in  advance  paymefits  accrued  during  the 
year 


65,901.78 
10.972.60 
106.106.48 


6.812.60 
28,266.46 


28,072.68 
18,471.44 


26,606.41 


65,276.42 


$1,740,496.62 

$     468,212,62 

$  762.06 

482,460.46 


Ledflrer  Aasets. 


Book  value  of  real  estate,  unincumbered $  83,176.23 

Mortgage  loanH  on  real  estate,  first  liens    .    28,100.00 

Loans  secured  by  pledge  of  bonds,  stocks  and  other  collateral. .  1, 800. 00 

Book  value  of  bonds  (including  interest)  and  stocks  owned 

absolutely 2,860.00 

Bills  receivable,  due  from  supreme  lod^e 1,966.01 

Oashin  office,  $800.00;  deposited  in  bank,  $238,968.80 280,288.80 

First  National  bank,  Chicago,  Illinois,  Lexington  hotel  invest- 
ment    144,006.29 

Tenders  in  irregnil&r  claims  outstanding,  not  yet  expected 1, 811 .  13 


Total  net  ledger  assets.. 


$     462,460.46 


Kon-Ledffor  Assets. 

Interest  accrued $  3,486.06 

Bentsacorued 6,60a00 

Due  from  organizers       1,880.17 

Market  value  of  bonds  (not  including  interest)  and  stocks  over 

bookvalue 405.00 

City  National  bank  claim  3  i>er  cent  promised  by  receiver 4, 228. 88 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body.     .      6,898.62 

Other  items :    Furniture,  safes,  supplies  and  printed  matter, 

stattonery 8,500.00 


Total  non-ledger  assets. 
Gross  assets , 


$      26,798.62 
$     479,254.06 
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$     4»,7a8.90 


Deduct  assets  not  admitted : 

Fornitare,   fixtures  and  safes,   supplies,   printed  matter, 

stationery,  etc 8,S00lOO 

Personal  or  agents*  debit  balances,  unsecured,  $1,880:17; 

bills  receivable,  unsecured,  11,986.01 8,81&18 

Depreciation  of  ledger  assets  to  bring  same  to  market  value  2, 20a  00 

Total $        9.51&1B 

Total  admitted  assets 

Non-Ledger  LiabiUUes. 

Losses  in  process  of  adjustment  or  reported,  $165, 000. 00 ;  resisted 

$29,000.00 A $    19l,00a00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

and  accrued 86,422.88 

Advanced  assessments 1,881.27 

Total  liabiUties $    281.288.03 

Balance,  to  protect  contracts $     2S8»48ft.27 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  UabilitieB  and 

assets  not  admitted) $     801,491.11 

Elxpense  (less  amount  thereof  included  in  liabilities  and 

assetsnot  admitted) 150,9a9i8& 

Total  special  funds $     4£B.40Ql4iB 

Exhibit  of  Oertiflcates  or  Policies. 


Total  bu-sine^  of  the 
year. 

Business  In   Iowa 
during  the  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December 
Slst  (beginning  of  year) 

57.076 

11,848 

68,428 

7,718 

60,710 
118 
716 

m 

740 
98 
12 

1101, 206, 60a  00 
18,910.500.00 

881 
146 

$     56i,5oaoo 

Policies  or  certificates  wHtten  or  increased 
durlnir  the  calendar  vear 

i6B,ooaoo 

Total.           

1115,176,000.00 
11,466,000.00 

627 
110 

$        «29,50a0D 

Deduct  decreased  or  ceased  to  be  in  force 
during  year 

i4aooaoi} 

Total  policies  or  certificates  in  force 
Dec^embor  3l8t  (end  of  year) .... 
Los.ses  and  claims  unpaid  December  Slst 

^btiglnnlngof  year) 

Losses  and  claims  incurred  during  the  cal- 
endar year 

$ios,7u,ooaoo 

248,600.00 

i,42a,ooaoo 

417 

$       S89,5O0LdU 

1 

2,0001 00 

Total 

Losses  and  claims  scaled   down,   compro- 
mised or  paid  during  the  year 

Losses  and  claims  unpaid   i.,ecember   Slst 
(endofyear).           

Assessments  collects  during  year. 

$  1,671,500.00 

1.477,50a00 

149,000.00 

1.929,204.63 

1 
1 

12 

$       2.ooaoo 
2,ooaoo 

11,0W.« 
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Xisoellaaeons  C^nestions. 

Give  amoont  of  entrance  fee  and  how  paid. 

Answer.    Admiasion  fee  ^1 . 00  for  eaoh  SI,  OOOl  00  inBurance  applied  for . 

Oiye  number  of  inembers  In  good  standing  December  Blst. 

Answer.     00»7ia 

Oiye  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    None. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  oertifloates  issued  on 
any  one  life? 

Answer.     I8,000.00and  SSOaOa 

Give  limiting  ages  for  admission . 

Answer.    21  to  fiO  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amounts  to  be  i>ald,  regardless  of 
amounts  realized  ftrom  assessments  to  meet  the  same? 

Answer.    Yes.  ' 

Does  jour  insurance  contain  any  dividend  feature?  • 

Answer.    Ko. 

Does  the  society  undertake  or  promise  to  pay  temporary  or  permanent  disability 
benefits? 

Anrwer.    No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Levied  at  age  of  entry. 

If  mortality  tebles  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    Graded  similar  to  national  fraternal  congress  table  of  mortality. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Ten  per  cent  of  all  collections. 

F6r  what  purpose? 

Answer.    Pet  aside  for  expense  purposes,  one-half  of  which  is  local  secretaries. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    No. 

Are  tiie  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    Biennial. 

How  are  they  chosen? 

Answer.     By  vote  of  supreme  lodge. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificate^  issued  to  persona  other  than  the  families,  heirs,  relatives  of  the 
member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  peesons  allowed? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  It  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answpr.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.    Yes. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.     All  states  and  territories,  and  Canada. 

What  was  the  etpected  mortality  for  the  year  according  to  the  actuaries'  table  of 
mortality? 

Answer.     14.  W. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates?  • 

Answer.    Mortuary  fucd,  $148,000,00;  expense  fund,  110.000.00. 
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Has  the  association  dxiring  the  year  levied  extra  assessments  on  members  and  hov 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  soeh  right  ii 
retained? 

Answer.    No. 

Or  Increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same* 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments-  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  daring  the  year? 

Answer.    Mortuary  fund,  |9,V11.87;  eicpense  fund,  11,101.81;  total  $11,013.18. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

SUPREME  RULING  OP  THE  FRATERNAL  MYSTIC  CIRCLE. 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  Stat«  of  the 
State  of  Iowa  pursuant  to  the  laws  thereof. 

Supreme  Mystic  Buler,  F.  H.  Dttokwitz.  Supreme  Vice-Ruler^  H.  W.  JoHXBOir. 

Supreme  Recorder,  J.  D.  Mtkbb.  Supreme  Treavarer^  A.  H.  Swarts. 

[Incorporated.  April  27,  1805,  under  act  of  April  BO,  1874^     Volnntary  asBodafclon. 
Organized,  December  10,  1684.     Commenced  business,  January,  188R.  ] 

Home  office.  Land  Title  building,  Philadelphia,  Pa. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year..  %      84,017.01 

Less  Reinhard  collection  and  City  Bank  funds  transferred  to 

non-ledger  assets 10. 088.10 

Total I      73,083  91 

Income  During  the  Tear. 

Oroes  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Extension  fund I  27,70106 

Assessments:     Mortuary,  1211,523.80;  reserve,   123,441.03; 

expense,  184,704.44 200,784.86 

Sick  and  accident,  benefit  fund,  $2, 688.26 ;  expense,  S896. 10  8, 584. 86 

Medical  examiners'  fees  paid  by  applicant 814.76 

Total  paid li^y  members I    801,84ai4 

Interest 2,112.10 

From  all  other  sources,  viz :    Surplus  benefit  fund 18^  404. 06 
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Oertiflcate  f  ees,  Slfid.OO;  official  bonds,  1294. 8ft;  supplies  and 
regaUa,  1443.12;  Reinhard  account,  $675.46;  City  bank, 
II. M0.66;  sundries,  $9Qa48 

Total  income  during  the  jear 

Sum 


8.890.04 


I     821,100.81 
$     896,04a22 


Diaburaementa  During  the  Year. 

Death  claims,  1251, 688. 12 ;  permanent  disabiUtj  claims,  14, 288.82. 1  259, 822. 60 

Temporary  disability 2,020.71 

Payments  returned  to  applicants  or  members 16. 68 


Total  paid  to  members | 

Salaries  of  managers  and  agents  not  paid  by  commissions 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers: 
Amount  paid  to  each:    Supreme  mystic  ruler,   $5,000.00; 
supreme  treasurer,  12,400.00;  supreme  recorder,  $1, 800.00; 

executive  committee,  $160.00 

Salaries  and  other  compensation  of  office  employes 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors        

Rent,  11,800;  advertising  and  printing,  $2,179.06. 

All  other  items,  viz :  Postage,  express,  telephone  and  telegraph, 
$1,978.00;  legal  and  ad  jastment  expenses,  $1,802.98;  official 
publication,  $8,614.74;  insurance  departments,  1549.94; 
furniture,  $417.07;  supplies  and  regalia,  $1,611.08;  official 
bonds.  8614.04  ;  collection  expenses,  $1,668.01 ;  miscella- 
neous, $1,620.70 


261,858.89 
S8,5a6.76 


12,703.80 
4,682.51 

1,800.00 
8.979.05 


18,072.86 


(Total  expenses,  $69,788.97.) 
Total  disbursements 


S     881,647.86 


Balance.  . 


$      68,898.86 


Ledger  Asaets. 


Mortgage  loans  on  real  estate,  first  liens $  87,660.00 

On  deposit  with  National  Surety  Co.,  New  York,  In  trust  fund 

as  security  for  appeal  bond. 2,500.00 

Bills  receivable. 200  00 

Ossh  in  office,  $8. 285. 88; deposited  in  bank,  $19,906.08. 23,148.36 


Total 


Non-Leteer  Aaaeta. 


Personal  and  ruling  balances  (credit  balances  deducted) $ 

Interest  due,  $1,062.04;  accrued,  $47&  44 

Due  from  beneficiaries  on  unpaid  clainu 

Funds  in  C^ty  Bank,  Buffalo,  in  hands  of  receiver 

Fund  collected  by  Ex-Supreme  Trustee  Reinhard  not  turned 
over 

Assessments  actually  collected  by  subordinate  bodies,  and  laid, 
but  not  yet  turned  over  to  supreme  body  (but  not  to  exceed 
the  uncalled  amount  of  liabilities)  conservative  estimate.. . 

Furniture,  flxttires  and  safes,  supplies  and  regalia,  esti- 
mated  

Total  non-ledger 


$      68,892.86 


18,847.66 
1,589.48 
5,955.48 
2,778.21 

5.588.78 


51,608.62 
4,000.00 


$       89.654.03 


Gross  assets. 


$     168,046.89 
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Dediust  aaeete  not  admitted : 

Furniture,   fixtures  and  safes,  supplier  and  printed  matter, 

stationery,  etc $  4,000.00 

Personal  or  agents'  debit  balances,  unsecured 17, 609. 13 

Tbtal / I      SI,  609. 13 

Total  admitted  assets S     131,437.26 

Non-Iiedirer  LlabiUtlos. 

Losses  adjusted,   due  and  unpaid,   18, 000.00  ;    not  yet    due, 

180,600.00 $      83,500.00 

Lo»es  in  process  of  adjustment  or  reported,  127,75a  00 ;  resisted, 

$6,000.00 88,T6a00 

Total  liabilities $      67,2»109 

Balance  to  protect  contracts $      64»187.23 

Oomprlsed  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) S      14,479.27 

Emergency  (less  amount  thereof  included  in  liabilities  and 

a«ets  not  admitted) 48,810.78 

Expense  (less  amount  thereof  included  in  liabilitiee  and 

assets  not  admitted) 98L81 

Total  special  funds $      64,187.23 

Exhibit  of  OertiHoatea  or  PoliciaB 


Total  business  of 
the  year. 

Business  in  lowm 
during  the  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  81st 
(beginning  of  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

*16,6e7 
2.257 
17,784 
4,615 
18,169 
80 
172 

S23, 343,41a  66 
2, 188, 75a  00 

19 

8 

$      27,ooaoo 

7.800  CO 

Total 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year           _ 

$26, 582, 16a  66 
5, 486. 66a  66 

9 

$        S4,SO0lOO 

ii,5oaoo 

Total  policies  or  certificates  in  force 
December  SIst  (end  of  year).    . 
Losses  and  claims  unpaid  December  Slst 
(beginning of  year).  .                      .... 

$20.045.50a00 
55,000.00 
271,040199 

18 

230LOOaOO 

Losses  and  claims  Incurred  during  the  calen- 
daryoar                    

Total .                

208 

164 

44 
12 

826,049.99 
258.799.99 

e7,25aoo 

269.734.86 

Losses  and  claims  scaled  down,    compro- 
mised or  paid  during  the  year 

Losses  and  claims   unpaid  December  81st 
(end  of  year)                     

*"  12 

Assessraenta  oolU'oted  during  year 

3\Z» 

Miaoellaneous  Ctneatlona. 


Give  amount  of  entrance  fee.  and  how  paid. 

Answer.     $3.00.    Paid  by  members  at  time  of  joining  and  retained  by  subordioale 
ruling. 

Qive  number  of  members  in  good  standing  December  31st. 
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Answer.    Annuity,  882—18.169. 

Oive  amount  of  annual  dues  to  subordinate  bodies,  and  how  x>ald. 

Answer.  Amount  fixed,  collected  and  retained  by  subordinate  ruling.  Members  at 
large  pay  |8. 00  per  annum. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued 
on  any  one  life? 

Answer.    $8,000— $500.      Annuity  department,  $eOO-$100. 

Oive  limiting  ages  for  admission. 

Answer.    Ldfe  department,  18-49  years.    Annuity  department,  18—69. 

Do  the  certificates  or  policies  Issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    Tee. 

If  so,  st-ate  how  the  amount  is  guaranteed. 

Answer.     By  surplus  fund  and  power  to  call  extra  assessments. 

Does  your  insurance  contain  any  dividend  feature? 

Annwer.     No. 

Does  the  society  iB«ue  endowment  certificates  or  policies,  or  undertake  and  promise  i<S 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money 
or  thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Tee ;  pays  permanent  total  disability  benefits. 
^^  In  levying  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed  sums 
charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.  National  Fraternal  Congress  tables;  assessments  fixed  according  to  age  at 
entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Tea. 

If  so,  what  amount,  and  for  what  purpose? 

Answer.  A  specific  percentage  of  assessments  collected  is  for  expense  and  emergency 
fund. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Tes. 

For  what  purpose? 

Answer.    For  benefit  of  members  as  an  emergency  fund. 

How  created? 

Answer.    Ten  per  cent  of  benefit  fund  assessments . 

Where  deposited? 

Answer.    Supreme  treasurer,  Philadelphia. 

Are  the  officers,  directors  and  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

If  not,  how  are  they  chosen? 

Answer.    By  members  of  and  delegates  to  supreme  ruling. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    It  does  not. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Tes. 

Are  certificates  issued  to  persons  other  than  the  familien,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Tes,  except  a  few  at  inception  of  order. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other'than  for  organ- 
zing  and  resuscitating  subordinate  bodies? 

Answer.    No. 
34 
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In  what  states  is  society  doing  bnslneas,  and  how  many  lodges  in  each? 

Answer.  Alabama,  6;  Delaware,  2;  District  of  Colombia,  S;  Georgia,  S7;  Illinois,  & 
Indiana,  6;  Iowa,  4;  Kentucky,  10;  Minnesota,  2;  Maryland,  7;  Missonri,  4;  Michigan,  19; 
New  Jersey,  5:  Nebraska,  1;  North  Carolina,  11;  New  York,  86:  Ohio,  00;  Pennsylvania. 
48;  South  Carolina,  2;  Texas  64;  Tennessee,  9;  Virginia,  2;  West  Virginia,  9;  OklahotBa,  % 

Has  the  association  more  than  one  class? 

Answer.    Yes. 

If  so,  how  many,  and  amount  of  indemnity  in  each? 

Answer.     Two  classes:  Life,  120,046,600.00;  annuity,  106,700.00 

Number  of  members  in  each  class. 

Answer.    Life,  18,169;  annuity,  882. 

Number  and  kind  of  claims  for  which  assessments  haye  been  made. 

Answer.    Two ;  death  and  total  disability. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  members  hold- 
ing beneficiary  certificates? 
Total,  122,677.86. 

Ansvver.    Mortuary  fund,  117,858.82;  expense  fund,  12,884.78;  surplus  fund,  11,984.31. 

Has  the  association  during  the  year  levied  extra  assessments  on  members,  and  hovr 
much? 

Answer.  Fourteen  assessments  collected  from  a  portion  of  the  membership  on  a  lower 
table  than  that  now  in  force.     These  members  advanced  to  present  table  January  1,  1908L 

Or  increased  the  baslB  or  rate  of  assessments  to  advanced  ages  when  such  rl^t  Is 
retained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  sane? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bSB»- 
flciary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.  Mortuary  fund,  1245.92;  expense  fund,  $89.08;  surplus  fund.  827.88.  IVital, 
$812.28. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1902,  of  the  condition  and  afiFairs  of  the 
SUPREME  TENT  KNIGHTS  OP  THE  MACCABEES  OF  THE  WORLD. 

Organized  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  Stale  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Preiideni,  D.  P.  Mabkct.  Secretary,  Q.  J.  SrmaLM. 

[Incorporated,  September  11,  1885.  Reincorporated,  August  81,  1894,  November,  7.  18BK, 
August  18,  1899,  July  22,  1901,  under  act  119  Public  Acts,  Michigan,  1898.  Voluntary 
association.    Commenced  business,  September  1,  1888.] 

Home  office,  Maccabee  Temple,  Huron  Avenue,  Port  Huron,  Mich. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  dlst  of  previous  year ...  $  1,780, 780L 18 
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Income  Dnrlnff  the  Tear. 


Qroaa  amount  paid  by  members  to  the  society,  without  dednc- 

tions,  as  follows: 

Gross  amount  of  membership  fees $      89,288l40 

Dues  for  expenses,  per  capita  tax,  etc 4,068.90 

Assessments:     Mortuary,    18,100,080.28;  S.    F.    and    A, 

188, 778. 05 expense 9,508,146.55 


Total  paid  by  members 18,681,442.85 

Interest,  $57, 80& 01;  rent,  12,010.00 68,088.01 

From  all  other  sources,  viz :    Loans  repaid  relief  fund 1, 875. 00 

Profit  on  sale  of  bonds 26,067.42 


Total  income  during  the  year  . 
Sum   


18,712,706.28 
16,480,487.44 


Dlaburaemanta  During  the  Year. 


Death    claims,  12.446,268.00;     permanent    disability  claims, 

|106,28a88....      12.661,546.42 

Temporary  dlsabiUty,  164,700.30;  relief  benefits,  $2,660.60 67,450.00 

Payments  returned  to  applicants  or  members 4,216.85 

Total  paid  to  members   $2,618,221.67 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 104,681.82 

Total  amount  of  sauries,   fees  per  diem,   mileage,  expenses 
paid  to  officers : 
Amount  paid  to  each: 

Supreme Ck>mmander $  8,607.44 

Supreme  record  keeper 6,474.67 

Supreme  finance  keeper 1,500.00. 

Supreme  counsellor 6,649.83 

Supreme  medical  examiner 1,619.88 

Examining  physician 1,600.00 

Editor  Bee  Hive 2,98&72 

Board  auditors 1,915.46 

Board  trustees 944.16 

Adjutant  U.  R.  l.aoaOO 

Total $82,199.00 

Salaries  and  other  compensation  of  office  employes 80, 788. 28 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors         1,169.18 

Taxes,  $1. 07a 68;  advertising  and  printing,  $11,196.80 12,264.48 

All  other  items,  viz:    Postage,  express  and  telegraph,  $12,018.04 

legal  expenses,  $18,188.01 26.161.95 

aoverning  bodies,  $118, 474. 9o;  official  pubUcation,  $24,69&76.  148,170.71 

Insurance  departments,  $1, 641. 40 ;  miscellaneous,  $2, 184. 42 8, 725. 82 

Traveling  expenses, $2, 628. 62;  supplies, $81, 227. 98 88,856.60 

(Total  expenses,  $886,942.19.) 
Total  idiBbursements 

Balance 


$8,  COO,  16a  86 


$2,403,333  58 
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Book  value  of  real  estate,  unincumbered $      87,707.72 

Book  value  of  bonds  (Including  Interest)  and  stocks  owned 

absolutely 1,960,806.27 

Agents*  or  personal  debit  balances 54,562.60 

Oashinofflce,  $1,600. 00  .deposited  in  bank,  |406,27aoe 408,770.08 


Total 8  2.490.383.88 

Non-Iiedffar  Aasets. 

Intercstdue,  115,188.19;  accrued,  811,248.48 t I  20.8S.82 

Rentsdue lOaoO 

Market  value  of  bonds  (not  including  Interest)  and  stocks  over 

bookvalue 879.02 

Asse  ements  actually-  collected  by  subordinate  bodies  not  yet 

tumedoverto  supreme  body 280,248.13 

8.  F.  and  A.  assessment,  85,902.28;  general  fund,  831, 178.71....  87,080.99 


Total  non-ledger  assets 8     844.780.78 


areas  assets 82,84^114.84 

Deduct  assets  not  admitted : 

Personal  or  agents'  debit  balances,  unsecured 8      54,562.68 


Total 8      54,562.08 


Total  admitted  assets 8  2,788,58L78 

Non-Ledffer  I<Ubilities. 

Losses  in  process  of  adjustment  or  reported,  8861, 160. 00 ;  resisted, 

|85,60a00 8     480,060.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

and  accrued 81,686.00 


Total  liabiUUes 8    4«,t75.78 


Balance  to  protect  contracts 82,821,288.00 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 8     209,84O.U 

Relief  (less  amount  thereof  included  in  liabilities  and  assets 

notadmitted)    ia68l.88 

Emergency  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 1,960,806.27 

Expense  (less  amount  thereof  included  in  liabilities  and 

assetsnoc  admitted) 121,073.86 

Sick  and  accident 88.007.43 


Total  special  funds 8  2, 881, 288.  €0 
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Total  business  of  the 
year. 

Business  in  Iowa 
during  year. 

No. 

Amount. 

No. 

Amount. 

Polldee  or  certificates  in  force  December 
81st  (beginning  of  year) 

240,299 
70,780 

1826,020,000.00 
76,074,000.00 

6,983 
2,672 
9,656" 

1,608 

i     8,814,000.00 
2,587,000.00 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

Total 

811,079 
25,515 

$  401,094,000.00 
28,706,000.00 

•    10,901,000  00 

Deduct  decreased  or  ceased  to  be  in  force 
during  year , 

Total  policies  or  certificates  in  force 

Deeember  8l8t  (end  of  year) 

Losses  and  claims  unpaid  December  Slst 

(beginning  of  year) 

Losses  and  claims  imcnrred  during  the  cal- 
endar year. 

285,664 

268 

1,781 

$872,889,00a00 

40>,660.00 

2,542,460.00 

8,047 

5 

86 

%           6,600.00 
46,900.00 

Total 

1,989 

1,676 

814 
12 

$2,946,000.00 

2,508,350.00 

486.660.00 
8, 666. 145. 5» 

41 

88 

8 
12 

$          63,400.00 

43,900.00 

9.600.00 
87,221.99 

Losses  and  claims  scaled  down,  compromised 
or  paid  during  the  year.            

Losses  and  claims  unpaid  December  81st 
(endofyear)    

Miscellaneoas  C^aestions. 

Give  amount  of  entrance  fee,  and  how  paid. 

Answer.    16.00,  paid  by  applicant  when  admitted. 

Give  number  of  members  in  good  standing  December  Slst. 

Answer.    286,664. 

Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid. 

Answer.    Begulated  by  subordinate  body. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    Social  members  jMty  II.  00  i>er  year  per  capita. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued 
on  any  one  life? 

Answer.    $3, 000. 00  and  1600. 00 

Give  limiting  ages  for  admission. 

Answer.    18  and  61  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer.    No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Doe!3  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.     Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry  or  on  age  at  date  of  assessment. 

Answer.    Assessments  levied  according  to  age  at  time  of  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 
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What  amount,  and  for  what  purpose? 

Answer.    Not  to  exceed  ten  per  cent  to  pay  management  ezi>en8e8. 

Has  the  society  any  emergency  funds? 

Answer.    Yes. 

For  what  purpose,  how  created  and  where  dei>oeited? 

Answer.    To  pay  death  losses  In  excess  of  what  twelve  assessments  annually  will  pay ; 
Invested  In  government  and  municipal  bonds. 

Are  the  officers,  directors  or  trustees  elected  at  annual  meeting  of  the  members? 

Answer.    Triennially. 

If  not,  how  are  they  chosen? 

Answer.    Elected  every  three  yeard. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  nomber  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    It  does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certlilcate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs  or  relatives  of  the  mem- 
ber? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so,  state  govern- 
ing rules. 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  oertlfi- 
cates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  the  society  doing  business  and  how  many  lodges  in  each? 

Answer.  New  York,  767;  Ohio,  604;  Pennsylvania,  418;  Illinois,  281;  Ontario,  S90; 
Indiana,  291 ;  Missouri,  175 ;  Wisconsin,  161 ;  Calif ornia,  7ft;  Minnesota,  186;  Iowa,  106;  Ore- 
gon, 90;  Nebraska,  74;  Washington.  89;  Texas,  127;  Kansas,  93;  Kentucky,  99;  Oonnacdcut, 
40;  West  Yirginfa,  67;  North  Dakota,  B7;  Tennessee,  81;  Colorado,  44;  Montana,  44;  Mani- 
toba, 41;  South  Dakota.  60;  Idaho,  21;  District  of  Columbia,  11;  Utah,  28;  New  Jcmey.dl: 
Yirg^ia,  83;  Providence  Quebec,  19;  Rhode  Island,  12;  New  Hampshire,  SO;  Wyoming, 
6;  Maine,  68;  Georgia,  10;  Arkansas,  22;  British  Columbia,  0;  Alabama,  9;  Oklahoma, 
Territory,  17;  Nevada,  2;  Louisiana,  1;  New  Mexico,  2;  Assinibola,  6;  Indian  Territory. 
7;  Alberta.  10;  Mississippi,  4;  Florida,  1 ;  Saskatchewan,  1;  Alaska.  1 ;  Maryland.  17 ; 
Arizona,  1;  Michigan,  22;  Delaware,  2.    Total  4, 467. 

Has  the  association  more  than  one  class? 

Answer.    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  mem* 
bers  holding  beneficiary  certificates? 

Answer,    Mortuary  fund,  1810,000.00. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  Is 
retained? 

Answer.     No 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  beo* 
eficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $87,221.00. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

SUPREME  TRIBE  OF  BEN  HUR. 

Organised  under  the  laws  of  the  State  of  Indiana,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  pursuant  to  the  laws  thereof. 

JPreHdent,  D.  W.  asBARD.  Trecuurer,  S.  B.  VoBiS. 

Seeretarpt  F.  L.  Sntdbr. 

[Incorporated,  January  14,  1894,  under  Acts  1852.      Reincorporated,   Fehruary  20^  1900, 
Acts  March  1,  1899.    Organized,  January,  1894.     Commenced  business,  March  1,  1894] 

Home  office.  Main  street,  Crawfordsvllle,  Indiana. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  Decemher  31st  of  previous  year. . .  $     807, 842. 87 

Income  Dnrinff  the  Tear. 

Oross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees 5        2,041.00 

Dues  for  expenses, per  capita  tax, etc 82,827.50 

Assessments:     Mortuary,    |48d,05(V.17;  reserve,    $62,719.60; 

Expense,  178,620.28 627,196.00 

Medical  examiners' fees  paid  by  applicant 735.60 

Total  paid  by  members |  712,800.00 

Interest,  $8,807.50;  rent,  1400.00 9,267.59 

From  all  other  sources,   viz:    Supplies,   16,546.09;  adver- 
tising. $80. 82 6,626.41 

Total  income  during  the  year $     728,198.00 

Sum $1,036,035.87 

Dlflbursemente  Dnrlnff  the  Tear. 

Deathclalms,$461,380.00;permanentdl8abllityclaims,$1.850.00  $    462,780.00 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies   71,608.40 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers:  Supreme  chief,  $4,000.00;  supreme  scribe, 
$4,000.00;  keeper  tribute,  $2,600.00 10,499.99 

Salaries  and  other  compensation  of  office  employes 12, 180. 00 
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Medical  examiners'  fees,  paid  sabordinate  medical  examiners, 
11,200.00;  medical  Salaries  or  fees  paid  supreme  or  grand 

medieal  supervisors,  12,000.00 8,20a00 

Bent,  5400. 00 ;  taxes,  $856. 81 ;  advertising  and  printing.  14, 064. 06  5, 339. 89 

All  other  items,  viz :  Postage,  express  and  telegraph,  12, 123. 88 ; 
legal  expenses,  SieaOO;  governing  bodies,  S708.1d;  official 
publication,  $11,826.07;  insurance  departments,  $701.66; 
miscellaneous,  supplies,  19,088.20;  furniture  and  fixtures. 
$3«0. 16;  expense,  $4,«25.10 80,087.84 

(Total  expenses,  $132,801.12.) 
Total  disbursements 

Balance 


$     596,9a.ia 
$     440,40175 


Ledffer  Asseta. 


Book  value  of  real  estate,  unincumbered $      10.277.45 

Mortgage  loans  on  real  estate,  first  liens 48,850.00 

Book  value  of  bonds  (including  interest)  and  stocks  owned 

absolutely $     228,8n.08 

Cash  deposited  in  bank,  Elston  Bank,  Crawfordsvllle,  $112, 624- 
.68;  Citizens  National  Bank,  CrawfordsviUe,  $10,000.00; 
First  National  Bank,  Crawfordsvllle,  $10,00a00;  Merchants 
National  Bank,  Lafayette,  $5,000.00;  Columbia  National 
Bank,  Indianapolis,  $10,281.58;  Ladoga  Bank,  Ladoga,  Indi- 
ana, $6,000.00 158.806.22 


Total. 


$     4«0^4O4.76 


Noii-I<eds'er  Assets. 


Interest  due  and  accrued,  bonds.  $    758.00 

Bents  due  and  accrued 1,835.00—$        2,586.00 

Market  value  of  real  estate  over  book  value 2.000l00 

Market  value  of  bonds  (not  including  Interest)  and  stocks  over 

book  value 5,281.72 

Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  ud- 

called  amount  included  in  liabilities) 62,000. 00 

Furniture  and  fixtures 8,00a00 

Total  non-ledger  assets 

Qross  assets 

Deduct  assets  not  admitted : 

Furniture,   fixtures  and  safes,  supplies,   printed  matter, 
stationery,  etc  

Total  admitted  assets 


$      64.87471 
$     506,2?9l47 


3.000.00 
$     506.278.47 


Non-Ledffer  liiabilities. 


Losses  in  process  of  adjustment  or  reported,  $66, 080. 00;  resisted. 
$8,470.00 

Balance  to  protect  contracts 


75. 45a  00 


$     486,8S9L<7 
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Ooxnpxised  ttader  the  following  funds : 

Mortuary  (less  amount  thereof  Included  In  liabilities  and 

assets  not  admitted) $     130,028.96 

Reserve  (les«  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 228,887.88 

Bxpense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 77,lia48 

Total  special  funds 

Exhibit  of  Certificates  or  Polioiea. 


$     440,404.76 


Total  business  of  the 
year. 

Business  in  Iowa 
during  year. 

No. 

Amount. 

No. 

Policies  or   certificates  in   force  December 
31  1 1  beginning  of  y€»ar) ... 

54,886 
16,886 

$70, 446, 06a  00 
20,984,960.00 

2,001 
790 

1     2,666,200.00 
1,025,700.00 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

Total 

71,821 
8,825 

1  01,431.000.00 
11,628,100.00 

2,701 
876 

%     3,601,900.00 
806.600  00 

Deduct  decreased  or  ceased  to  be  in  force 
during  year 

Total  policies   or  certificates  in  force 

December  Slst  (end  of  year) 

Losses  and  claims  unpaid  December  81st  (be- 
ginning of  year) 

Losses  and  claims  incurred  during  the  calen- 
dar year           .........tr-.  --.,,.,- 

62,906 
81 
882 

$79,802,900.00 
41,200  00 
600,800.00 

2,414 

1 
18 

%     8,086,400.00 

860.00 

22.260.00 

Total.            

413 

863 

60 
12 

1       660,500.00 

475,060.00 

75,460.00 
627,106.00 

19 
15 

23,100.00 

18,80a00 

4,800.00 
23.866.00 

Losses  and  claims  scaled  down,  compromised 
or  paid  during  the  year                    

of  year). .         .' 

Assessments  collected  during  year 

Miscellaiieons  C^aestions. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.    $7.60.    Paid  by  applicant. 

Give  number  of  members  in  good  standing  December  31st. 

Answer.    62,996. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.     Fixed  by  subordinate  bodies. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    None. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  Issued 
on  any  one  lifef 

Answer.    S8, 000. 00  and  $800  00. 

Give  limiting  ages  for  admission. 

Answer.     18  to  4i*  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessment  to  meet  the  same? 

Answer.     Yes. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Disability  at  age  of  70. 
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In  levying  mortnary  assessments,  are  they  graded  on  any  table  of  mortality  or  are  fixed 
sums  charged  without  regard  to  agef 

Answer.     Qraded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  aasessments  are  leried  <m 
age  at  entry,  or  on  age  at  date  of  assessment? 

Answer.    Graded  at  age  of  entry. 

Is  any  part  of  the  mortality  assessments  nsed  for  any  purpose  except  to  pay  mortuary 
claims. 

Answer.    Yes. 

If  so,  what  amount,  and  for  what  purpose? 

Answer.  6  per  cent  for  management  expense.  85  per  cent  of  first  six  monthly  pay- 
ments on  new  certificates  (if  necessary)  for  extension  of  order. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Tes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  For  equalizing  assessments.  10  per  cent  of  monthly  assessments.  Invested 
in  securities. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    Quadrennially. 

If  not,  how  are  they  chosen? 

Answer.    By  representatives  chosen  by  the  members. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    It  does  not  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem* 
ber? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.     No. 

Has  the  society  i>aid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay 
its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Indiana,  204;  Ohio,  116;  Illinois,  222;  Nebraska,  7S;  Michigan,  61;  New  York, 
80;  Iowa,  82 ;  Pennsylvania,  81;  Kentucky,  25;  Missouri,  57;  Kansas,  14;  New  Jersey,  10; 
Virginia,  7;  West  Virginia,  8;  California,  5;  North  Dakota,  7;  District  Columbia,  1; 
Oregon,  2;  Wisconsin,  14;  Texas,  6;  Tennessee,  1;  Maryland,  0,  Minnesota,  5;  Washing- 
ton, 14. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries*  table  of 
mortality? 

Answer.    American  experience,  10. 198 ;  actual,  0.889. 

Has  the  association  more  than  one  class? 

Answer.    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.    Mortuary  fund ;  S45, 900. 00 ;  exi>ense  fund,  $2, 700. 00 ;  reserve,  $5, 40a  00. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assi'ssments  to  advanced  ages  when  such  right  to 
retained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  117,918.66;  expense  fund,  $8,650.91;  reserve  fund,  12,886.90. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

UNITED  SONS  OF  AMERICA. 


Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 
of  Iowa,  parsnant  to  the  laws  thereof. 


J*resident,  A.  M.  X*INN. 


Secretary^  L.  I.  Kbllogo. 


[Incorporated,  June  4,  1908,  under  frateraal  law.    Approved,  July  16,  1002,  chapter  1822. 
Voluntary  association.    Ck>mmenced  busiaess,  July  16,  1002.  ] 

Home  of&ce,  700  Youn^rman  bulldiug,  Des  Moines,  Iowa. 
Income  Dnrinff  the  Tear. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, a?  follows : 

Dues  for  expenses,  per  capita  tax,  etc S        2,818.97 

Assessments:    Mortuary 027.44 


Total  paid  by  members  $        2,04a41 

RecelvGd  from  fraternal  protective  association,  mortuary . .  1, 682. 86 


Total  income  during  the  year. 


I        4,620.25 


Disbarsemente  Dnrinsr  the  Tear. 


Death  claims $ 

T^mi>orary  disability ..,t.,., ......t, 

200.00 
29.08 

Total  paid  to  members 1 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 
organization  of  8uboTdln«».te  bodies ..........                 .  ...... 

229.06 

626.76 
829  61 
820.00 
822  96 

703.10 

1 

$ 

Amount  paid  secretary 

Salaries  and  other  compensation  of  office  employes 

Rent,  S195  00;  advertising  and  printinir,  1 127. 96 

All  other  items,  viz:    Postage,  express  and  telegraph,  $84  29; 
legal  expenses,  S117. 20 ;  miscellaneous,  1601. 61 

(Total  expenses,  $2,702.88.) 
Total  dinburReTiiftntM.  ..,.,.,,,,,».....,.,...................- 

2, 031. 41 

Balance 

1,697.85 
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Ledffer  AsBets. 

MortRage  loans  on  real  estate,  first  liens $  1,807.00 

Bills  receivable t   815.85 

Gash  deposited  in  bank l&OO 


Deduct  assets  not  admitted: 
Bills  receiTable,  unsecured 


Gross  assets $        1,<VT.!S 

31585 

Total  admitted  assets S        1,882.0D 

Non.Ijedffer  LiabiUties. 

Losses  in  process  of  adjustment  or  reported $  lOOiCO 

Total  liabilities S  lOaOO 

Balance,  to  protect  contracts 

Comprised  under  the  following  funds : 

Reserve  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) I        1,282.00 


1,282.00 


Total  special  funds 

Exhibit  of  OertUlcat«B  or  Policies. 


1.282.00 


Total  business  of  the 
year. 

No 

Amount 

Policies  or  certificates  written  or  increased  during  the  calendar  year 
Deduct  decreased  or  ceased  to  be  in  force  during  year.           

088 
89 

$     7w.0n)oo 
ioo.5:aou 

Total  policies  or  certificates  in  force  December  Slst  (end  of  jr.) 

Losses  and  claims  incurred  during  the  calendar  year 

Ltisses  and  claims  scaled  down,  compromised  or  paid  dnring  the  year 

Losses  and  claims  unpaid  December  Slst  (end  of  year) 

Assessment!!  collected  during  year .  

S80 
4 
4 

1 
6 

$       OS9.40aOi) 

s».o» 

220.08 

loaoo 

ST.  44 

Misoallaneons  dneatioiui. 

Give  amount  of  entrance  fee,  and  how  paid. 

Answer.  |10. 00  paid  by  member  for  charter  fee,  certificate  fee,  local  and  chief  physi* 
clan's  fee. 

Give  number  of  members  in  good  standing  December  Slst. 

Answer.    £80  members. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.     Fixed  by  local  body. 

When  and  how  much  of  this  is  transferred  to  supreme  bodyf 

Answer.    None. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  ianied  oa 
any  one  life? 

Answer.      |8, 000  and  $800 . 

Give  limiting  ages  for  admission. 

Answer.     16  to  55  years;  special  conditions  to  00  years. 
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Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  pcdd,  regardless  of 
ckmoust  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
XMty  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  mon^  or 
tiling  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  uHed,  please  name  them,  and  state  if  asse83ments  are  levied  on 
Afge  at  entry,  or  on  age  at  date  of  assessment? 

Answer.    American ;  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.     No. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Tes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.    Created  from  life  expectancy. 

Ar  ■  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

If  not,  how  are  they  chosen? 

Ans  A-  er.    Every  4  years. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    It  does  not. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  Certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  i)er8ons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  In  full  and  has  it  the  ability  to  continue  to  pay 
its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    One  assessment ;  yes. 

Does  the  society  i>ay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    Iowa,  81  lodges. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of 
mortality? 

Answer.     6. 

Has  the  association  more  than  one  class? 

Answer.    Yes. 

How  many,  and  amount  of  indemnity  in  each? 

Answer.    Two ;  16, 901. 00  and  1663, 100. 00. 

Number  of  members  in  each  class? 

Answer.    96  and  544. 

What  Is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.  One  full  assessment  amounts  to  $500,  which  in  case  of  death  would  be  paid 
to  beneficiary,  but  otherwise  one^fourth  of  same  belongs  to  mortuary  fund  and  balance  to 
expense  for  first  year. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how  much? 

Answer.    No. 

Or  Increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.     No. 
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Or  increased  the  ratio  or  number  of  assessments,  the  bosiB  or  rate  remaining  the  a 
Answer.    No. 

What  is  the  aggregate  amount  of  aasessments  received  from  all  members  holding  bens- 
flolarj  certificates  In  the  state  of  Iowa  during  the  jear? 

Answer.    Mortuary  fund,  $627.44;  expense  fund,  12,818.97. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

ZAPADNI  CESKA  KATOLICKA  JEDNOTA. 
(The  Western  Bohemian  Catholic  Union.) 


Organized  under  the  laws  of  the  Stal-e  of  Iowa,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 


Pmident,  L.  J.  Kttdbna. 

Secretary,  J.  J.  Kovarik. 


First  Vice-President,  J.  M.  Jibouskc. 
Firtt  Director,  F.  J.  Fmtcu 


[Incorporated,  February  8,  1890,  under  Chapter  0,  ntle  IX,  of  the  Ck)de  of  Iowa.    Volun. 
tarj  association.   Organized,  September  29, 1896.  Oommenced  business,  January  1,  IM.  ] 

HomeofELce,  SpiUTllIe,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  81st  of  previous  year ....  S      19;  71L 11 

Income  Dnrlnff  the  Tear. 

Gross  amount  paid  by  members   to   the   society,    without 
deductions,  as  follows : 

Gross  amount  of  membership  fees    I  220.75 

Dues  for  expenses,  per  capita  tax,  etc 2.078.26 

Assessments :    Mortuary,  |18, 428. 67 ;  resenre,  II,  662. 06 20, 09a  68 


Medical  examiners'  fees  paid  byapplicant I  M.80 

Total  paid  by  members 22,484.13 

Interest 165.00 

From  all  other  sources,    viz:     From  sale  of  books  and 

emblems 242.27 


Total  iiicome  during  the  year . 
Sum , 


22;89L40 


I       42. 602. 91 


Dlsboraementa  Burinff  the  Tear. 
Deathclaims $      24,aoa00 


Total  paid  to  members $      24.80a00 


IOWA  INSURANCE  REFOBT. 


527 


Total  amount  of  salaries,  fees  per  diem,  mileage  expenses  paid  to 
officera* 
Amount  paid  to  each:    Spiritual  director,   1100.00;  presi- 
dent* 1100.00;  vice  president,  125.00;  secretary,  1500.00; 
treasurer,  $800. 00; directors,  $114.60; mileage,  $58.76... 
Medical  salaries  or  fees  paid  supreme  or  ^rancL  medical  super- 
visor   

Advertising  and  printing 

All  other  items,  viz:  Postage,  express  and  telegraph,  $128.02; 
legal  expenses,  $85.00 

(Total  expenses,  $1,777.58.) 
Total  disbursements 


1,108.28 

94.50 
881.80 

158.02 


26.077.58 


Balance. 


16,525.88 


Ledger  Asaeta. 

Mortgage  loans  on  real  estate,  first  liens $       8,20a00 

Oash  in  office,  $16.17;  deposited  in  bank,  $1,860.16;  in  vault, 

$69.50 8,826.83 


Total, 


16,626.88 


Kon-Iiedffer  Aaaeta. 


Interest  accrued , 

I*arniture,  books,  emblems  and  stationery. . 


Total  non-ledger  assets. 


Gross  nssetH. 


Deduct  assets  not  admitted : 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 
stationery,  etc $ 


Total 

Total  admitted  assets  

Non-Ijedflrer  liiabllitiea. 

Losses  adjusted,  not  yet  due $ 

Total  liabiUties 


Balance,  to  protect  contracts. 


Total  special  funds. 


154.06 
881.76 


881.76 


8,400.00 


Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $        2,816.27 

Reserve  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 9,081.47 

Expense  (less  amount  thereof  Included  in  liabilities  and 

I  not  admitted) 1,481.67 


586.84 


17,061.17 


881.76 


$       16,679.41 


$        8.400.00 
$       18,279.41 


$       18,279.41 
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Total  bnsiiieas  of  the  jear. 


Number. 

d 

o 

ri 

S 

» 

^ 

Amooni. 


Policies  or  certiflcates  in  force  December  Slst  (beginning  of 
year) .... 

Policies  or  cei^Uilcates  written  or  increased  during  the  cal- 
endar year 

Total 

Deduct  decreased  or  ceased  to  be  in  force  during  year  


2.006 
178 


Total  policies  or  certiflcatee  in  force  December  Slst  (end 


of  year* . 
claf 


Losses  and  claims  unpaid  December  Slst  (beginning  of  year).. 
Losses  and  claims  incurred  during  the  calendar  year 


Total 

Losses  and  claims  scaled  down,  compromised  or  paid  during 

the  year 

Losses  and  claims  unpaid  December  Slst  (end  of  year) 

Twelve  mortuary  asBesiimente  collected  duri  • » g  year 


2,186 


2,127 
2 
25 


27 


1,400 
27 


1,482 
2 

12 


2,385,590.00 

20o^ooaoo 


2,fi6.\56a00 
43,900  00 


2,501,ffla00 
1,  SOU  00 

as,4oaoo 
27,iiaoo 

24.300  00 

aioooo 

18,428  57 


Business  In  Iowa  during 
the  year. 

Number. 

i 
1 

Amoont 

Policies  or  certiflciites  in  force  December  Slst  (beginning  of 

Policies  or  certificates  written  or  increas^                the  eal- 
f^ndar  vear t.,-,t »,» -.r--,  r- 

279 
88 

1l2 

11 

185 

4 

189 
6 

i          813.10000 
3I.OQD.0O 

Total 

f          844,  ISOlOO 

Deduct  decreased  or  ceased  to  be  in  force  during  year 

aaoaoo 

Total  policies  or  certificates  in  force  December  Slst  (end 

ofyear)  

Losses  and  claims  Incurred  during  the  calendar  year 

SOl 
5 

6 

5 

184 
S 

1          8SS.S90LO(> 
£.700  00 

Total 

Losses  and  claims  scaled  down,  compromised  or  paid  during 
the  year.           

t 
8 

1          5,7oaoo 

S.  TOO  10 

MlaoeUAneooe  (Questions. 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer.  S22a  76;  ten  cents  for  every  year  of  age.  One-half  is  paid  into  Union  treas- 
ury ;  one-half  in  the  treasury  of  the  society  of  which  he  becomes  the  member. 

Give  number  of  members  in  good  standing  December  81«t. 

Answer.    2, 127  men,  1, 438  women. 

Give  amount  of  annual  dues  to  subordinate  bodief*,  and  how  paid. 

Answer.  A  per  capita  tax  of  $1. 00  a  year  is  paid  by  each  male  member  for  the  support 
of  officers  and  to  aieet  general  expenses. 
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What  is  the  mazimnm  and  wHMtnuwi  amount  of  the  certificate  or  certificates  issued  on 
wuay  one  life? 

Answer.    MaTimiiTn,  #2,000;  minlmam»  1100. 

Qive  limiting  ages  for  admission. 

Answer.    18  to  43  years. 

Do  the  certificates  or  policies  specifiy  a  fixed  amount  to  be  paid,  regardless  of  amounts 
realized  from  assessments  to  meet  the  same? 

Answer.    Yes. 

If  so,  state  how  the  amount  Is  guaranteed? 

Answer.    By  special  assessments  and  reserve  fund. 

Does  the  society  issue  endowment  certificate  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
tiling  of  value. 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    No. 

In  levying  mortuary  assessments,  are  they  graded  oa  any  table  of  mortality,  or  are 
llz«d  sums  diarged  without  regard  to  age? 

Answer.    Qraded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
wkge  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    Levied  at  age  of  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Tee. 

If  so,  state  what  amount,  and  for  what  purpose? 

Answer.    Ten  per  cent  from  male  mortuary  assessments  is  set  apart  for  reserve  fund. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  To  pay  death  benefits  in  excess  of  twenty  assessments  in  any  one  year.  Ten 
per  cent  from  male  mortuary  assessments  and  the  entrance  fee  is  set  apart  for  it.  It  is 
loaned  on  first  mortgages  on  real  estate. 

Are  the  officers,  directors  or  trustees  elected  at  an  anuoal  meeting  of  members? 

Answer.    Elected  biennially  at  the  general  meeting. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    It  does  not. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the 
member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  In  full,  and  has  it  the  ability  to  continue  to 
pa,j  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    It  has. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for 
organizing  and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  the  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    Iowa,  14;  Minnesota,  26;  Nebraska,  80;  North  Dakota,  6;  South  Dakota,  0. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries*  table  of  mor* 
taUty? 

Answer.  Mortality  was  higher  than  expected,  namely,  during  the  last  quarter  of  the 
year. 

Has  the  association  more  than  one  class? 

Answer.     No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.    Mortuary  fund,  <1, 636.71;  ^xpense  f xmd,  1519.55;  reserve  fund,  $138.60. 
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Has  the  association  daring  the  year  levied  extra  a^essments  on  members  and  hoir 
muchf 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  snob  rii^ii  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  aaaaet 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  1 
flciary-  certificates  in  the  state  of  Iowa  daring  the  year? 

Answer.    Mortnary  f and«  13, 472. 29 ;  expense  f and,  I2?0. 25 ;  reserve  fond,  i2(&  17, 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 
WESTERN  BOHEMIAN  FRATERNAL  ASSOCIATION. 

Organized  nnder  the  laws  of  the  state  of  Iowa,  made  to  the  Aaditor  of  State  of  Um 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Presidtnl^  ASTOX  Novotnt.  Viee-Pre$ident,  Pkanil.  8.  Salaa. 

Secretary t  Alois  Blaha. 

[Voluntary  association.  Incorporated,  June  9,  1887,  under  the  law  of  Iowa,  which  law  was 
approved  April  18,  1896.  Cliapter  21,  Twenty-sixth  General  Assembly,  or  Chapter  0, 
Title  IX,  Ckxle  of  Iowa,  1897.    Commenced  business,  July  4,  1897.  ] 

Home  oi&ce.  No.  123  Fifteenth  avenue.  Cedar  Baplds,  Iowa. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  31st  of  previous  year ....  S      S»  747. 41 

Income  During-  the  Year. 

Qron  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Installation  fees i  200.00 

Dues  for  expenses,  per  capita  tax,  etc 1,783^88 

Assessments:    Mortuary,   185,377.47;  reserve  (by  regular        44,060.86 
assessments),  14,700.04;  by  interest  on  fund  on  hand, 

$709.87 40.907.88 

Mileage  to  delegates,  and  expenses  of  convention,  held  at 

Wilbur.  Nebraska,  March  22,  1902 1,887.00 

Totalpald  bymembers I      44,70&80 
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MlseeUaneoos :  From  sale  of  by-la w«,  tiSO,  41 ;  from  sale  of 
books,  119.00;  from  sale  of  certificates  of  membership, 
11,210.25;  from  sale  of  diplomas,  111.00;  from  official 
organ  of  the  association,  1938.80;  from  advertisements 
in  the  official  organ  for  1901  (old  aooonnts),  $44.25 2,978. 71 

Total  income  daring  the  year I      47,882.01 

Snra $      71,129.45 

DiaboraamentB  Daring'  tbe  Tenr. 
Death  claims $      1&500.OO 

Total  paid  to  members. t      18,600.00 

Fees  and  salaries  paid  or  allowed  to  organizers  for  organization 

of  sabordlnate  bodies 886.20 

Mileage  to  delegates  and  expenses  of  convention  held  at  Wilbar, 

Nebraska,  March22,  1908 1,868.08 

Total  amoont  of  salaries  paid  to  officers :  Amount  paid  to  each : 

President,  $75. 00 ;  secretary,  1900. 00 ;  treasurer,  176. 00 1  060. 00 

Printing:    Forms,  IS70.90;  by-laws,  1288.60;  books,  1415.60 1,024.90 

All  other  items,  viz : 

Postage,  express  and  telegraph,  $472.63;  legal  expenses, 

125.00 .- 497.68 

Miscellaneous:  State  auditor  in  five  btates,  1206.90;  bonds 
for  officers,  $401.12;  amending  rituals,  $25.00;  sundries, 
$48.46;  premiums,  $75.00;  insurance,  $18.00;  translating 
by-laws,  $80.00 801.44 

Total  disbursements $      25,709.75 

Balance $      4^,419.70 

liedffer  Assets. 

Oashin  office,  $600.84;  investedin  bonds,  $44,809.86 S      45.419.70 

Groesaasets $      45,419.70 

Non-Ledffer  LlabUlties. 

Losses  adjusted,  dueand  unpaid t  949.60 

Total  liabiUties $  94>.60 

Balance,  to  protect  contracts $      44,470.20 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $     28,03?.90 

Reserve  (less  amount  thereof  included  in  liabilities  and 

assetsnot  admitted) 16,775.0J 

Expense  (less  amount  thereof  included  in  liabilities  and 

assetsnot  admitted) OOP. 84 

Total  special  funds $45i419.70 
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Total  busineas  of  the 
year. 

Business  In  lowadu^ 
ing  the  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  Slst 

(neginnlng  of  year) 

Policies  or  certificates  written  or  increased 

daring  the  calendar  year 

6,816 
1»087 

$   6,128,60a00 
1.046.600.00 

627 

.     114 

$        751.26a08 
12S»29aOD 

Total 

7,808 
288 

$   6,175,000.00 
168,000.00 

1,041 
26 

I        874,500.00 
17.00DOO 

Deduct  decreased  or  ceased  to  be  in  force 
during  year 

Total  policies  or  certificates  in  force 

Losses  and   claims  onpald   December  Slat 
(beginning  of  year) 

Losses  and  claims  incurred  during  the  calen- 
dar year.... , , 

7,008 
8 
28 

$  6,oi7,ooaoo 

1,848.60 
17.60aOO 

1.016 

$        897.600LOO 
4IA.90 

a^umoo 

Total 

26 

28 

2 
8 

$        18,448.60 

18.600.00 

848.60 
85.877.47 

$           8;448.60 

3,000lOO 

448.50 
^0B0.8B 

Losses  and  claims  scaled  down,  compromised 
or  paid  during  the  year 

Losses  and  claims  unpaid  December  Slst  (end 
of  year)              

Assessments  coUectnl  during  year 

MiBoaUaxLeona  (Questions. 

Oive  amount  of  entrance  fee  and  how  paid. 

Answer.    None  paid  to  supreme  lodge. 

Give  number  of  members  in  good  standing  December  Slst. 

Answer.    Number  of  members  in  good  standing  December  Slst,  1808,  7.008. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    12. 00  per  year,  payable  quarterly ;  to  supreme  body. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    Fifty  cents  semi-annually,  after  July,  1902 ;  before,  only  25  oents  per  axmum. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  Issued  on 
any  one  lifef 

Answer.    $2, 000. 00  and  8250  00. 

Give  limiting  ages  for  admission. 

Answer.    18  years  the  youngest  and  60  years  the  oldest. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardlws  of 
amounts  realized  from  assessment  to  meet  the  samef 

Answer.    Yes. 

If  so,  state  how  the  amount  is  guaranteed. 

Answer.    By  monthly  assessments,  which  are  sufficient  to  cover  all  losses. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    There  is  no  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  i>ermanent  disability  benefits? 

Answer.    No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality? 

Answer.    Tes. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  lo\iitl  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.  The  mortality  tables  in  common  use ;  assessments  are  based  upon  ago  at 
entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 
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Axiswer.    No. 

Has  the  society  buj  reserye  funds? 

Answer.    Yes. 

For  what  purpose,  how  created  and  where  deposited? 

Answer.  Created  by  assessments  upon  members ;  20  cents  per  year  upon  eyery  $260.  (X) 
of  policy.  Deposited  in  savings  bank  or  ln\  ested  in  gilt  edge  bonds.  Purpose  fully  stated 
in  the  by-laws. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.'    No. 

If  not,  how  are  they  chosen? 

Answer.    At  general  conventions. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.  There  is  one  assessment  per  month.  This  has  been  more  than  sufficient  to 
pay  all  losses.  The  supreme  lodge  has  right  to  levy  one  ezt^  assessment  per  month,  but 
not  more. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  iiay 
its  certificates  or  policies  to  the  full  Umit  named  therein? 

Answer.    Yes. 

I>oe8  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organiz- 
ing and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  the  society  doing  businesp,  and  how  many  lodges  in  each? 

Answer.  Ck)lorado,  1;  South  Dakota,  7;  North  Dakota,  6;  Iowa,  13,  Kansas,  7;  Mich- 
gan,  1;  Minnesota,  16;  Nebraska,  61;  Oklahoma  Territory,  8;  Oregon,   1;  Wisconsin,  17. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of  mor- 
tality? 

Answer.    The  mortality  was  l*jss  than  expected  by  table  in  use. 

Has  the  association  more  than  one  class. 

Answer.    No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer.    For  twenty-three  death  claims. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.    Mortuary  fund,  14, 178. 21,  last  assessment ;  expense  fund,  S6, 474. 63. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  ben- 
eficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  16,030.83;  expense  fund,  1846.46;  reserve  fund,  I7S3.C5. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1902,  of  the  condition  and  affairs  of  the 

WOMEN'S  CATHOLIC  ORDER  OF    FORESTERS. 

Organized  under  the  1aw3  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Elizabeth  Rodoers.  Vice-PreHdent,  Chbistika  HorricAH. 

Secretary,  Cathibbins  Hvohxs. 

[Incorporated,  January  8!,  1884,  under  law  of  1883.  Approved,  June  23,  1888,  chapter  7& 
Voluntary  association.  Organized  July  17,  1881.  Commenced  busineaa,  June 
28,  1881.] 

Home  office.  Unity  building,  No.  79  Dearborn  street.,  Ohicago,  111. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  81st  of  previous  year. . .  $     198,  SSI  Si 

Income  Durinsr  the  Tear. 

Qrofls  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees I       2,I00lOO 

Dues  for  expenses,  per  capita  tax,  etc 88,64d.04 

Assessments:     Mortuary 388,498.08 

Convention 17,047.14 

Medical  examiners' fees  paid  byapplicant 5,I60lOO 

Total  paid  by  members I  460,486.20 

Interest 1,282.08 

From  all  other  sources,  viz:    Supplies  from  subordinate 

courts 5,354.70 

Total  income  during  the  year $     45r.0ff2.99 

Sum i     606,00^.13 

Disbursemente  During  the  Tear. 

Deathclaims $     867,018.00 

Commissions,  fees  and  salaries  paid  or  allowed  te  agents  for  or- 
ganization of  subordinate  bodies 1,800.00 
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Total  amount  of  salaries,  fees  per  diem,  expenses  paid  officers : 
Amount  paid  to  each :  BUzabeth  Bodgers,  H.  O.  R. ,  |2,60a 00; 
Oatherine  Hnahes,  H.  8. ,  11, 600.00 ;  Katherine  Birmingham, 
H.  T.,  tt,600.0a 

Salaries  and  other  compensation  of  office  employes 

Medical  examiners'  fees,  paid  subordinate  medical  examiners, 
14,180100;  medical  salaries  or  fees  paid  snpreme  or  grand 
medical  supervisors,  $1,000.00 y 

Rent,  SI,  167.28;  advertising  and  printing,  16^027.81 

All  other  Items,  vis: 

Postage,  express  and  telegraph,  11,761.88;  legal  expenses, 
11,176.80;  governing  bodies,  $25^216.15;  official  publlcar 
tlon,  12,802.05;  insurance  departments,  1860.74;  miscel- 
laneous, 11,160.78 

Traveling  expense,  $287.06;  bonding  high  court  officers,  $706.00 


(Total  expenses,  $66, 00&  71. ) 
Total  disbursements 


6,786.10 
8,144.08 


6, 16a  00 
6,194.60 


28,867.04 
076w06 


Balance. 


$     428.028.71 

$     172,682.62 


Ledger  Assets. 
Cash  in  office,  $126. 42 ;  deposited  in  banks,  $m,  466. 10. . 

Total  non-ledger  assets 

Qross  assets 


$     172,682.68 
$      40,000.00 


$     212,682.68 


Non-IiSdffer  lilabllltles. 


Losses  adjusted,  ^due  and  unpaid,    $8,650.03;  not  yet  due, 
$54,000.00 


Balance  to  protect  contracts., 


67,650.00 


$     165,032.68 


Comprised  under  the  following  funds: 

Mortuary  (less  smount  thereof  included  in  liabilities  and 

assets  not  admitted) $      61,667.12 

Reserve  (less  amount  thereof  included  in  liabilities  and  as- 
sets not  admitted) 102,266.02 

Expense  (less  amount  thereof  included  In  liabilities  and  as- 
sets not  admitted) 8,658.48 


Total  special  funds. . 


$     165.082.62 
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Exhibit  of  CertmoAtes  or  PoUcIob. 


Total  business  of  the 
year. 

Business  in  lowm 
during  yesr. 

No. 

Amount. 

Na 

Amount. 

Policies  or  oertifLcates  In  force  December 
8iat  (beginzilng  of  new  year). .      .  .^ . . 

Policies  or  oertlflcates  written  or  increued 
during  the  calendar  year. 

86.884 
4.120 

>d8,456,00a00 
4. 145,0001 00 

716 
70 

$       794.OO0LOO 
71,QOOLOO 

Total 

89.604 
1,691 

I42,ooo.ooaoo 

1,868,000.00 

786 
76 

t      «i^000.00 

Deduct  decreased  or  ceased  to  be  in  force 
during  year 

T^OOOlOD 

Total  policies  or  certificates  in  foroe 

December  Slst  (end  of  year) 

Losses  and  claims  unpaid  December  81st 
(beginning  of  new  year)          

87,018 

89 

848 

$40,747,000.00 

4I,56&00 

888,000.00 

711 

$     7vn.ooaoD 

Losses  and  cudms  incurred  during  the  cal- 
endar year x . . . .    a . . . . .  x . . . 



Total 

387 
883 
54 

12 

$      424,568.00 
807,01i!LOO 
57,55a  00 
892,403.02 

Losses  and  claims  scaled  down,    compro- 
mised or  paid  durlnff  the  year. 

Losses  and  claims  unpaid  December  Slst  (end 
ofyear) 

Asflessments  collected  durin  g  year 

.... 

TVS),  787.00 

MUoellaneoaa  Ctuestlons. 


GMve  amount  of  entrance  fee,  and  how  paid. 

Answer.    From  |1. 00  to  13. 00,  according  to  age. 

Give  number  of  members  in  good  standing  December  8Ist. 

Answer.    87,918. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid? 

Answer.     $5. 00  per  member,  paid  in  quarterly  to  subordinate  courts. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    |1. 00  quarterly  to  high  court. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certiflcatea  issued 
on  any  one  life? 

Answer.    12, 000. 00  and  Sl.OOaOO. 

Give  limiting  ages  for  admission. 

Answer.     18  to  46 years  for  S2, 000. 00 ;  18  to  50  years  for  SI,  OOa  00. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed  amount  to  be 
paid,  regardless  of  amounts  realized  from  assessments  to  meet  the  same? 
Answer.    Yes. 

How  is  the  amount  guaranteed? 

Answer.     Guaranteed  by  pro  rata  assessment. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.     No. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    No. 

Has  the  society  an  emergency  or  reserve  funds? 
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Answer.    Yes. 

Fbr  what  pnrpoie,  how  created,  and  where  deposltedr 

Answer.  Bj  amounts  overpaid  on  endowment  aaseasments  and  from  the  general  fond; 
IlUnoia  Trust  and  Savings  Bank. 

Are  the  officers,  direotors  or  tmstees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

If  not,  how  are  thej  chosen? 

Answer.    Elected,  biennial  meeting. 

Is  medical  examination  reqnired  before  issuing  a  certificate  to  applicants? 

Answer.    Tes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
l>er? 

Answer.    Yes. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    Yes. 

State  governing  rules. 

Answer.    To  religious  and  charitable  institutions . 

In  what  states  is  societj  doing  business,  and  how  many  lodges  in  each? 

Answer.  Iowa,  19;  Nebraska,  8;  Rhode  Island,  1;  Ohio,  4;  Montana,  2;  Colorado,  S; 
Kansas,  1;  Washington,  7;  Missouri,  11;  Pennsylvania,  1;  New  Hampshire,  10;  Vermont, 
2;  Idaho,  1;  South  Dakota,  7;  North  Dakota,  7;  Indiana,  20;  Michigan,  86;  Minnesota,  67; 
IMTisoonsin,  60:  IlUnois,  8U6. 

Has  the  association  more  than  one  class? 

Answer.    Yes. 

How  many,  and  amount  of  indemnity  in  each? 

Answer.     $1. 000. 00  and  12, 000. 00. 

Number  of  members  in  each  class. 

Answer.    A,  87.013;  B,  2,884. 

Has  the  association  during  the  year  levied  extra  assessments  on  members? 

Answer.    Fifty  cents  for  convention  expenses. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  re- 
tained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assea«ments  received  from  all  members  holding  bene- 
floiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $7, 057. 27 ;  expense  fund,  $1 ,  170. 07 ;  total  18, 886. 84 . 


NAME  AND  LOCATION  OF  COMPANIES. 


Companies  authorized  to  do  business  in  Iowa  for  the  current  year. 


NAjfB  or  c  )iiPAirr. 


Iowa  Oompanios. 

American  Life    ■  ■ —  

Central  Life  Assurance  Sodetj  of  the  United  States. 

Chicago  Life  Insurance  Company 

I>««  Moines  Life 

Bquitable  Life  Insurance  Company  of  Iowa    

Mutual  Life  and  Trust  Company 

National  Life  and  Trust  Company  

Xorthwestern  Life  and  Sayings  Company 

Register  Life  and  Annuity 

Royal  Union  Mutual  Life 


Noki-Iowa  liife  Oompanies. 

^tna  Life. 

BankersLife 

Connecticut  Mutual  Life. 

Conseryati ve  Life  Insurance  Company 

Equitable  Life  Assurance  Society  of  the  United  States 

Fldelty  Mutual  Life 

German  Ufe 

HartfordLife 

Home  l^ife    

IlUnoisLife 


Manhattan  Life    

Metropolitan  Life 

Michigan  Mutual  Life 

Minnesota   Mutual 

Mutual  Life  Insurance  Company  of  Illinois 

Mutual  Life  Insurance  Company  of  New  York. 

Mutual  Benefit  Life 

National  Life 

NationalLifeof  U.  8.  A 

New  York  Life. 


Northwestern  Mutual  Life 

Northwestern  National  Life  Insurance  Company. 

Pacific  Mutual  Life 

Penn  Mutual  Life       , 

Phcenix  Mutual  Life. , 


Proyident  Life  and  Trust  Company  of  Philadelphia. .. 
Proyident  Sayings  Life  Asburance  Society  of  New  York 

Prudential  Insurance  Company  of  America. 

Security  Mutual  Life       

Security  Trust  and  Life. 

State  Mutual  Life 

Trayelers  Life  

Union  Central  Life. 

Union  Mutual  Life.        

United  States  Life "  

Washington  Life. *•**  


Des  Moines — 
Des  Moines. . . 
Des  Moines.. .. 
Des  Moines  . . . 
Des  Moines  . . . 

Des  Moines  .., 
DesMoi  es. .... 
Des  Moines...., 
Dayenport .... 
Des  Moines  .., 

Hartford 

Lincoln 

Hartford 

Lofl  Angeles  . . , 
New  York 

Philadelphia.. 
New  York  ... 

Hartford 

New  York 

Chicago 

New  York 

New  York  .... 

Detroit     

St.  Paul... 
Chicago 

New  York,  

Nen'ark , 

Montpelier.  . . . 
Washington . . . , 
New  York , 

Milwaukee 

Minneapolis 
San  Francisco. 
PhiladelDhla.. 
dartford 

Philadelphia.. 

New  York 

Newark , 

Binghamton.  . 
Philadelphia.., 

Worcester 

Hartford  .  .. 
Cincinnati  ...., 

Portland , 

New  York 

New  York 


Iowa 
Iowa 
Iowa 
)owa 
Iowa. 

Iowa. 
Iowa 
Iowa 
Iowa. 
Iowa 


Connecticut. 
Nebraska 
Connecticut. 
California. 
New  York. 

Pennsylyania. 
New  York. 
Connecticut. 
New  York. 
Illinois. 

New  York. 
New  York. 
Michigan. 
Minnesota 
IlUnois. 

New  York. 
New  Jersey. 
Vermont. 
DiMt  Columbia. 
New  York. 

Wisconsin. 

Minnesota. 

California. 

Pennsylyania 

Connecticut. 

Pennsylyania 
New  York. 
New  Jersey. 
New  York. 
Pennsylvania. 

Massachusetts. 
Connecticut. 
Ohio. 
Midne. 
New  York. 
New  York. 
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"SCAUR  or  COM  PANT. 


AsBessment  Ititb  Insnranoe  AssoolatiozLS. 
Axneiican  Temperance  Life  Insarance  Association  . , 

Bankers  Life  Aiwodatlon , 

Continental  Life 

Cosmopolitan  Life 

Farmers  Life  Association 


Oerman-American  Eqnaslon  Premium  Life  Assooiation 

Illinois  Bankers  Life  Association        

I.  O.  O.  F.  Hntnal  Life  Ins.  Society  of  PennsrlTaTsia. 
Knights  Templar  and  Masons  Life  Indemnity  Company 
Merchants  Life  Association 

Minnesota  Scandinavian  Relief  Association 

Mutual  Life  Association  of  Iowa  

Mutual  Aid  Society  of  the  German  Lutheran  Synod  of 

Iowa  and  other  states       ^ 

Scandia  Mutual  Life  Insurance  ComiMuy 

Western  Masons  Mutual  Life  Association 

World  Mutual  Life  Association 

ABaesament  Accident  Aaaociationa. 

Bankers  Accident  Insurance  Company 

Fraternal  Accident  Society 

Great  Wentern  Accident  Association 

National  Health  and  Accident  Association 

National  Masonic  Accident  Association 

Woodmen  Accident  Association  

Workingmens  Mutual 


Fraternal  Sooletiea  or  Ordera. 

American  Guild 

Ancient  Order  of  Gleaners 

Ancient  Order  Unl ted  Workmen 

Bankers  Pioneer  Association        

Bankers  Union  of  the  World 


Brotherhood  of  American  Teoman . 

Catholic  Order  of  Foresters 

Court  of  Columbian  Circles 

Court  of  Honor      

Fraternal  Aid  Association 


Fraternal  Bankers  Reserve 

Fraternal  Choppers  of  America 

Fraternal  Union  of  America 

Great  Camp  Knights  of  the  Modern  Maccabees 
Great  Hive  Ladles  of  the  Modern  Maccabees.     . 

Highland  Nobles 

Iowa  Legion  of  Honor 

Iowa  Workmen— grand  lodge 

Katollcky  ueluik  (Catholic  Workmen) , 

Knights  of  Columbus 


Knights  and  Ladies  of  Golden  Precept. 

Knights  of  Father  Mathew 

Knight«(  and  Ladies  of  Honor 

Loyal  American 

Loyal  Mystic  Legion  of  America 

Modern  Brotherhood  of  America . 

Modern  Woodman  of  America 

Mutual  Protective  League 

Mystic  Tollers  

Mystic  Workers  of  the  World    


National  Benevolent  Society 

National  Council  of  the  Knights  and  Ladles  of  Security 

National  Union         

North  Star  Benefit  Association    

Northwestern  Fraternal  Reserve 


New  York 

DesMoinee 

Des  Moines 

Freeport 

Des  Moines 

Burlington 

Monmouth.   

Philadelphia 

Chicago 

Burlington 

Red  Wing 

Red  Oak 

Waverly 

Chicago 

Los  Angeles 

Des  Moines 

DesMoinefl , 

Cedar  Rapids..., 

Des  Moines , 

Des  Moines 

Des  Moines 

Lincoln 

New  Hartford... 

Richmond 

Caro 

Des  Moines 

Davenport , 

Oxnaha 

Des  Moines 

Chicago 

Tipton 

Springfield. 

Lawrence   .     .   , 

Cedar  Rapids... 

Boone  

Denver 

Port  Huron  

Ann  Arbor 

Des  Moines 

Cedar  Rapids... 

Waterloo 

Le  Sueur  Center. 
New  Haven 

Clinton 

St.  Louis 

Indianapolis 

Springfield. 

Hastings 

Mason  City  .... 

Rock  Island 

Litchfield 

Des  Moines 

Fulton 

Kansas  City 

Topeka. 

Toledo . 

Moline.       

Des  Moines 


New  York. 

Iowa. 

Iowa. 

Illinois. 

Iowa. 

Iowa. 

IlUnods. 

Pennsylvania. 

niinois. 

Iowa. 

Minnesota. 
Iowa. 

Iowa, 
niinois. 
Calif omJa. 
Iowa. 


Iowa. 
Iowa. 
Iowa. 
Iowa. 
Iowa. 

Nebraska. 
Iowa. 


Virginia. 

Michigan. 

Iowa. 

Iowa. 

Nebraska. 

Iowa. 

Ulinois. 

Iowa. 

lUinois. 

Kan2>a8. 

Iowa. 

Iowa. 

Colorada 

Michigan. 

Michigan. 

Iowa. 

Iowa. 

Iowa. 

Minnesota. 

Connectient. 

Iowa. 

Missouri. 

IndianiL 

IlUnois. 

Nebraska 

Iowa. 

lUinois. 

Illinois. 

Iowa. 

IlUnois. 

Missouri. 


Ohia 

lUinoLt. 

Iowa. 
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LOCATION. 

NAMK  OF  COUP  INT. 

CITY. 

BTATS. 

"Peoples  Frat4^mal  Union ....  . . , 

DesMoineR 

Springfield 

St.  Louis 

Aurora. 

Rock  Island  .... 

Omaha     

St.  Louis 

Boston 

Toronto 

Omaha 

Port  Huron 

St.  Louia 

Chicago 

Iowa. 

Royal  Circle 

Royal  Fraternal  Union 

Royal  Highlanders          

lUlnois. 

Missouri. 

Nebraska. 

Royal  Neighbors  of  America 

Sovereign  Gamp  of  the  Woodmen  of  the  World 

Chipreme  Council  Catholic  Knights  of  America 

Supreme  Council  of  the  Royal  Arcanum 

Supreme  Court  Independent  Order  of  Foresters. 

Supreme  Forest  Woodmen  Circle 

Supreme  Hive  of  the  Ladies  of  the  Maccabees  of  the 

World 

Supreme  Lodge  BLnlghts  of  Honor 

Illinois. 

Nebraska. 

Missouri. 

Massachusetts. 

Canada. 

Nebraska. 

Michigan. 
Mi!«ouri. 

Supr^nne  1/odge  K-  o^  P-  <  Rndowmnnt  Rank) 

Illinois. 

Supreme  Rullnff  of  the  Fraternal  Mystic  Circle' .     . 
Supreme  Tent  Knights  of  the  Maccabees  of  the  World 

Supreme  Tribe  of  Ben  Hur 

Philadelphia  ... 
Port  Huron  . . . 

Crawfordsville  .. 

Dw  Moines 

SpilMlle 

Cedar  Rapids.... 
Chicago 

Michigan. 

United  Sons  of  America 

Iowa. 

Iowa. 

Western  Bohemain  Fraternal  Association 

^^omev^s  Catholic  Order  of  Forestem 

Iowa. 
Illinois. 

IINDEX. 
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Statistical  Tablss— 

Table  No.  1— Iowa  business  for  1902. SSI  S35 

Table  No.  2-  Condition  and  business  of  all  companies  operating  in  Iowa 2M  237 

TableNo.  S-PoUcies  issued  and  terminated 238  230  240  241 

Iowa  liife  Oompaaies. 

AmericanLife S 

Central  Life  Assurance  Society  of  the  United  States    9 

ChlcagoLife « 

Des  Moines  Life •. 17 

Equitable  Life 21 

Mutual  Life  and  Trust  company 2S 

National  Life  and  Trust  company SO  * 

Northwestern  Life  and  Savings  company 34 

Register  Life  and  Annuity  Insuran*^^  company  of  Iowa 38 

Royal  Unioe  Mutual  Life 4S 

Non-Iowa  Lifb  Oompanles. 

iEtna  Life 49 

BankersLife 55 

Connecticut  Mutual  Life  S9 

Conservative  Life 61 

Equitable  Life  Assurance  Society  of  the  United  States 68 

FideUty  Mutual  Life    73 

GermaniaLife  78 

Hartford  Life 83 

HomeLife 88 

IlUnoisLife  ..    18 

Manhattan  Life 90 

Metropolitan  Life 104 

Michigan  Mutual  Life    110 

Minnesota  Mutual  Life 115 

Mutual  Life  Insurance  company  of  New  York ISO 

Mutual  Benefit  Life....        12S 

Mutual  Life  Insurance  company  of  Illinois 130 

NationalLife 182 

National  Life  Insurance  company  of  the  United  States  of  America IST 

New  York  Life 142 

Northwestern  Mutual  Life 148 

Northwestern  National  Life 154 

The  Pacific  Mutual  Life  Insurance  company  of  California    150 

Penn  Mutual  Life 164 

Phoenix  Mutual  Life 170 

Provident  Life  and  Trust  company  of  Philadelphia  17% 

Provident  savingd  Life  Assurance  Society  of  NewYork ISO 

Prudential  Insurance  company  of  North  America 185 

Security  Mutual  Life 192 

(542 
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The  SecTuity  Trust  and  Life  Insurance  company 197 

State  Mutual  Life  Assurance  comiiany 202 

Travelers  Life       207 

Union  Central  Life 212 

Union  Mutual  Life 217 

United  States  Life 223 

WashinKton  Life 228 

AsBesBxnent  Life  Insurance  ABsoolatlonB. 

Amc^can  Temperance  Life  Insurance  association 248 

Bankers  Life  a«isociation 247 

Continental  Life  Insurance  company 251 

Ck>smopolitan  Life  Insurance  association 254 

Farmers  Life  association 258 

Oerman-Ameri can  Equation  Premium  Life  association 202 

Illinois  Bankers  Life  association 266 

I.  O.  O.  F.  Mutual  Life  Insurance  society  of  Pennsylvania  209 

Knights  Templars  and  Masons  Life  indemnity  company 272 

Merchants  Life  association 276 

Minnesota  Scandinavian  Relief  association ^ 280 

Mutual  Life  association  of  Iowa 284 

Mutual  Aid  Society  of  the  German  Lutheran  Synod  of  Iowa  and  other  States 288 

Scandia  Mutual  Life  Insurance  company  292 

Western  Masons  Mutual  Life  association  296 

World  Mutual  Life  association 800 

Aaeessment  Accident  Insurance  Assooiatlons. 

Bankers  Accident  Insurance  company 806 

Fraternal  Accident  Society 809 

Oreat  Western  Accident  association       812 

National  Health  and  Accident  association 816 

National  Masonic  Accident  association 817 

Woodmen  Accident  association d21 

Worklngmen's  Mutual  Accident  association  824 

Fraternal  Beneficiary  Societies. 

American  Qnild  827 

Ancient  Order  of  Gleaners 881 

Ancient  Order  United  Workmen  884 

Bankers  Pioneer  association 888 

Bankers  Union  of  the  World 841 

Brotherhood  of  American  Yeomen 845 

Catholic  Order  of  Foresters  . .  ..     : 849 

Court  of  Columbian  Circles 868 

CourtofHonor 866 

Fraternal  Aid  Association        860 

Fraternal  Bankers  Reserve  Society 864 

Fraternal  Choppers  of  America , 867 

Fratemvl  Union  of  America 871 

Oreat  Camp  Knights  of  the  Modern  Maccabees 876 

Great  Hive  Ladies  of  the  Modern  Maccabees 878 

Highland  Nobles 882 

Iowa  Legion  of  Honor 886 

Iowa  Workman 889 

Katolicky  Dclnik  (Catholic  Workmen) 898 

Knights  of  Columbus 897 

Knights  and  Ladies  of  Qolden  Precept. 401 

Knights  of  Father  Mathew ^ 406 

Knights  and  Ladles  of  Honor "" 400 

Loyal  Americans '"' 418 
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